STATE OF ILLINOIS )
) SS
CouNTY OF CoOK )

ORGANIZATION CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting President
and Secretary, respectively, of the Board of Education (the “Board”) of Township High School
District Number 215, Cook County, Illinois (the “District”), and as such officials we do further
certify as follows:

1. That the District was organized in the year 1924, has continuously since its
organization operated under the general laws of the State of Illinois providing for
the establishment, operation and maintenance of public schools, is now operating
under the provisions of the School Code of the State of Illinois, as amended
(105 ILCS 5/1-1 et seq.), and is not now operating under the provisions of any
special Act or charter.

2, That the present duly qualified and acting officials of the District are as follows:

Debbie Waitekus, President, Board of Education

Rob Garrison, Vice-President, Board of Education
Bob Garritano, Member, Board of Education
Kathy Manno, Member, Board of Education
Marcia Pavich, Member, Board of Education
Henry Schneider, Member, Board of Education

Karen Walker-Kehl, Member, Board of Education
Karen Walker-Kehl, Secretary, Board of Education
Thomas P. Stefaniak, School Treasurer

and that said members of the Board have been the duly qualified and acting Board
since Mouvewhor |3 200}, and provided there are no vacancies created by
resignation or otherwise, will constitute the Board until the election for members
of the Board to be held on April 1, 2003, is canvassed and a new Board duly
constituted.

1436415.01.03
2100238 « DLJ » 12/13/02



10.

That the changes in the boundaries of the District since June 9, 1998 were as
follows: A o1 €

(Attach copy of the orders providing for all such changes. If no
changes have occurred, please so indicate with the word “none”.)

That the only cities, villages or incorporated towns located wholly or partly within
the District are as follows: Burnham, Calumet City, Lansing and Lynwood, and
that none of said cities, villages or incorporated towns have adopted and are now
operating under the provisions of Articles 6, 14 and 18 of the Election Code of the
State of Illinois, as amended (10 ILCS 5/6, 5/14 and 5/18), said articles being
known as the City Election Law.

That The County of Cook, Hlinois, is the only county within which the District is
wholly or partly located, and that said county has not adopted and is not now
operating under the provisions of Article 6A of the Election Code of the State of
Ilinois, as amended (10 ILCS 5/6A), said article providing for a county board of
election commissioners.

That since the year 1989, all of the District has been located in a county of
3,000,000 or more inhabitants.

That the Daily Southtown is a local, community newspaper published in and with
a general circulation in the District.

That all of the news media that have filed a request for notice of the meetings of
the Board pursuant to the Open Meetings Act of the State of Illinois, as amended
(5 ILCS 120/1 et seq.), are as follows: __ Daily SovHs , Tiho Stas,

ond Timo$ ! 4 ]

1

(If no requests have been made, please
so indicate with the word “none”.)

That the regular meetings of the Board are held on the 4:% , Med‘“’l of

each month at _"] o’clock P.M,, at J(001 Weltword {hh)v_ngj_:ﬂ?, [
within the District, that the Board has given public notice of said schedule of

regular meetings stating the regular dates, times and places of said meetings at the
beginning of each calendar or fiscal year by posting a copy of said public notice at
the principal office of the Board and by supplying copies of said public notice to
all of the newspapers, radio or television stations and other news media that have
filed a request for such notice, and that the Board has made said schedule
available to the public.

That the District is now maintaining and operating a school system composed of
grades 9 to 12, inclusive, such school system meeting and complying in all



11.

12.

13.

14.

respects with all of the standards established for recognition by the State Board of
Education of the State of Illinois.

That the District does not have an official corporate seal.

That the District has an estimated population of 60,667, and that there are
approximately &4), 335 legal voters in the District.

That no petition has been filed or is now pending affecting in any manner
whatsoever the boundaries or the corporate existence of the District.

That there is no litigation or controversy pending or threatened and there are no
tax objections pending or threatened questioning or affecting in any manner
whatsoever the corporate existence of the District, the boundaries thereof, the
right of the District to levy taxes for school purposes or the title of any of its
present officials to their respective offices.

In WITNESS WHEREOF, we hereunto affix our official signatures, this 17th day of
December, 2002.

Ward of %catio_n

Secreta}sg_B_‘,oard of Education




STATE OF ILLINOIS )
) SS
CounTty oF CooK )

INDEBTEDNESS CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting Secretary
of the Board of Education of Township High School District Number 215, Cook County, Illinois
(the “District”), and School Treasurer of the District, respectively, and as such officials we do
further certify that the total aggregate indebtedness of the District, of every kind and nature and
howsoever evidenced or incurred, excluding the proposed $9,995,000 School Bonds,
Series 2002, does not exceed the total sum of $__&l, 54%", b5 , which said indebtedness is
itemized as follows:

Bonds issued by the District (not including alternate bonds)...........cecervererennes $ 2,3 7 5/ 000
Alternate bonds issued pursuant to Section 15 of the Local _

Government Debt Reform Act of the State of Illinois, as N
AMENAEA .....oeeeeriiirenrinieeeesereesrrseteressasseessessesessessessesssesassesssensssesssssasssssesassesnns $

Contracts (including all payments on installment purchase

contracts and public Utility CONtIACS) ...cceueverrrerueirrereneresrisureeireraesecsueserencnene $
Indebtedness resulting from annexations of teITItOTY .....ceevuerreereeesreeseersranienens $
JUAZMENLS....ciiiiiireeiiintieeniiieceeteseesieseeeaeestesnessssesssesssssesassusnsossssssssssensesassns $
Leases (including leases with the School Building Commission

and public building COMIMISSIONS) ........c.ccverierermrrereererrersesrerersereeesesseresereresees $
Miscellaneous floating indebtedness ............eeeereereveereereernsnineresseressesesseresserees $
Special assessments levied against District property.......ccoeeveeevereerenerererenens $

Other forms of debt (not including warrants issued in

g2
anticipation of the collection of taxes levied).........ccoverreruenrrrereeenreerenrenenenes $ ! N 3¢ / ©5.

all of which appears from the books and records in our respective care and custody.

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 17th day of
Q\e:cember, 2002.

S

Schéol T, er



STATE OF ILLINOIS )
) SS
CouNTY OF COOK )

2001 VALUATION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Cook, Illinois (the “County”), and as such official I do further certify that the
equalized assessed value of all taxable real property located in the County included within the
boundaries of Township High School District Number 215, Cook County, Illinois, as of the date
of this certificate, is the sum of $_4S¢ ZZfé ZZZ, as last equalized or assessed by the Department
of Revenue of the State of Illinois, for State and County taxes for the year 2001, all as appears
from the books of assessment of the County now in my possession.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

P
thisé)ﬁé day of December, 2002.

R pu,.p.v‘" WM

20 On

County Clerk of The County of Cook, Illinois

(SEAL)
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MINUTES of a regular public meeting of the Board of Education of
Township High School District Number 215, Cook County,

Illinois, held at Thornton Fractional South High School, - 18500

Bumham Avenue, Lansing, Illinois, in said School District at
7:00 o’clock P.M., on the 20th day of August, 2002.

L » L

The meeting was called to order by the President and upon the roll being called,
Debra Waitekus

, the President, and the following members at said location answered present:
Rob _Garrigson, Bob Garritano, Kathy Manno, Marcia Pavich,

Henry Schneider, Karen Walker-Kehl

and the following members were absent:

None

The President announced that the Board of Education would next consider the adoption

2002.

of a resolution providing for and requiring the submission of the proposition of issuing School
Building Bonds to the voters of the District at the general election to be held on November 5,

Whereupon Member _ Pavich

resolution as follows:

presented and the Secretary read in full a
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RESOLUTION providing for and requiring the submission of the
proposition of issuing School Building Bonds to the voters of
Township High School District Number 215, Cook County,
Illinois, at the general election to be held on the 5Sthday of
November, 2002.

* * *

WHEREAS, the Board of Education (the “School Board”) of Township High School
District Number 215, Cook. County, Illinois (the “District”), has considered the existing school
facilities and the improvements and extensions necessary to be made thereto in order that the
same will adequately serve the educational needs of the District; and

WHEREAS, the School Board does hereby find and determine that it is necessary and in
the best interests of the District that the School Board be authorized to improve the sites of, bujld
and equip additions to and alter, repair and equip the Thornton Fractional North and Thornton
Fractional South High Schools and the Thornton Fractional Center for Science and Technology
(the “Project”) at an estimated cost of $38,003,110; and

WHEREAS, the School Board does hereby find and determine that the Project is needed to
provide a quality educational program; and |

WHEREAS, before the School Board can provide the Project and borrow money and issue
bonds for such purpose, a proposition therefor must be submitted to the voters of the District and
be approved by a majority of the voters of the District voting on such proposition at an election to
be held in and for the District; and

WHEREAS, it is deemed advisable, necessary and in the best interests of the District that a
proposition therefor be submitted to the voters of the District at an election to be held and
conducted in accordance with the general election law:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of

Township High School District Number 215, Cook County, Illinois, as follows:



Section |.  Incorporation of Preambles. The School Board hereby finds that all of the
recitals contained in the preambles to this Resolution are full, true and correct and does
incorporate them into this Resolution by this reference.

Section 2. Need for Project. Itis necessary and in the best interests of the District that
the School Board be authorized to provide the Project, and that it is necessary and in the best
interests of the District that money be borrowed and in evidence thereof bonds of the District be
issued therefor to the amount of $19,000,000.

Section 3.~ Submission to Voters. The proposition hereinabove referred to be submitted
to the voters of the District in accordance with the general election law at the general election to
be held on Tuesday, the 5th day of November, 2002, between the hours of 6:00 o’clock A.M. and
7:00 o’clock P.M. on said day (the “Election™).

Section 4.  Voting Precincts and Polling Places. The Election shall be held in the
voting precincts and at the polling places established by the County Board (the “County Board™)
of The County of Cook, Illinois (the “County "), for voters of the District at the Election.

Section 5.  Election Notice. The County Clerk of the County (the “County Clerk”)
shall give notice of the Election (the “Nofice”) in accordance with the general election law by
(i) publishing the Notice once not more than 30 nor less than 10 days prior to the date of the
Election in a local, community newspaper having general circulation in the District, and
(ii) posting a copy of the Notice at least 10 days before the date of the Election at the principal
office of the County Clerk.

Section 6. Local Notice. The Secretary of the School Board shall post a copy of the
Notice at the principal office of the District.

Section 7. Newspaper of General Circulation. 1t is hereby found and determined that

the Daily Southtown is a local, community newspaper having general circulation in the District as



required by Section 12-5 of the Election Code of the State of Illinois, as amended (the “Election

Code”).
Section 8. Form of Notice.

County Clerk and shall be substantially in the following form:
NOTICE IS HEREBY GIVEN that at the general election to be held on Tuesday, the 5th day

The Notice shall appear over the name or title of the

of November, 2002, the following proposition will be submitted to the voters of Township High

School District Number 215, Cook County, Illinois:
Shall the Board of Education of Thornton Fractional Township

High School District Number 215, Cook County, Illinois, improve
the sites of, build and equip additions to and alter, repair and equip

the Thornton Fractional North and Thomton Fractional South High
Schools and the Thornton Fractional Center for Science and
Technology and issue bonds of said School District to the amount
of $19,000,000 for the purpose of paying the costs thereof?

Thornton Fractional Township High School District Number 215,
Cook County, Illinois, has received a grant entitlement in the

amount of $19,003,110 from the Illinois State Board of Education
pursuant to the School Construction Law for the school
construction project to be financed in part with proceeds of the

bonds.
The polls at the election will be open at 6:00 o’clock A.M. and will continue to be open

%) p £)
Coun e Cb‘tﬁ{t'_/%eoo .

until 7:00 o’clock P.M. of that day.

Dated this 28~ day of /41/61/57‘,2002.
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Section 9. Form of Ballot. The ballot to be used at the Election shall be in
substantially the following form, with such necessary alterations, changes, deletions and
insertions as may be required by Articles 24A or 24B of the Election Code if an electronic,

mechanical or electric voting system is used at the Election:



(Face of Ballot)

OFFICIAL BALLOT

PROPOSITION TO ISSUE $19,000,000 SCHOOL BUILDING BONDS

(INSTRUCTIONS TO VOTERS: Mark a cross
(X) in the space opposite the word
indicating the way you desire to vote.)

Shall the Board of Education of Thornton
Fractional Township High School District
Number 215, Cook County, Illinois, improve the
sites of, build and equip additions to and alter,
repair and equip the Thornton Fractional North
and Thornton Fractional South High Schools and
the Thornton Fractional Center for Science and No
Technology and issue bonds of said School
District to the amount of $19,000,000 for the
purpose of paying the costs thereof?

YES

Thornton Fractional Township High School District Number 215, Cook County,
Illinois, has received a grant entitlement in the amount of $19,003,110 from the
Illinois State Board of Education pursuant to the School Construction Law for the
school construction project to be financed in part with proceeds of the bonds.

(Back of Paper Ballot)

OFFICIAL BALLOT

Official ballot for voting on the proposition to issue School
Building Bonds of Township High School District Number 215,
Cook County, Illinois, at the general election held on November 5,
2002.

Precinct Number;

Polling Place:

(Facsimile Signature)

County Clerk, The County of Cook,
Illinois



Section 10.  Election Judges. The Election shall be conducted by the election judges
appointed by the County Board to act in the precincts at which said proposition will be submitted
to the voters of the District.

Section 11.  Filing of Resolution. After the adoption hereof and not less than 61 days
prior to the date of the Election, the Secretary of the School Board shall certify a copy hereof to
the County Clerk in order that the proposition set forth herein may be submitted to the voters of
the District at the Election.

Section 12. - Canvass of Election. The Election shaﬁ be held and conducted and the
returns thereof duly canvassed, all in the manner and time as provided by the general election
law.

Section 13.  Severability. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or
unenforceability of such section, paragraph or provision shall not affect any of the remaining
provisions of this Resolution.

Section 14.  Repealer and Effective Date. All resolutions and parts of resolutions in
conflict herewith be and the same are hereby repealed, and that this Resolution be in full force
and effect forthwith upon its adoption.

Adopted August 20, 2002.

P/réide . Board of Eddcation
vtk It %/

/" Secrétary, Board of Education




Member Walker-Kehl moved and Member Garritano

seconded the motion that said resolution as presented and read by the Secretary be adopted.
After a full discussion thereof, the President directed that the roll be called for a vote
upon the motion to adopt said resolution as read.

Upon the roll being called, the following members voted AYE: _Garrison,

Garritano, Manno, Schneider, Walker-Kehl, Waitekus

and the following members voted NAY: None

Whereupon the President declared the motion carried and the resolution adopted and did
sign and approve the same in open meeting and did direct the Secretary to record the same in the
records of the Board of Education of Township High School District Number 215, Cook County,
Illinois, which was done. _

Other business not pertinent to the adoption of said resolution was duly transacted at the
meeting.

Upon motion duly made, seconded and carried, the meetinyas adjourned.

/ Secreta?y,xBoard of Education




STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

CERTIFICATION OF MINUTES AND RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education (the “Board’) of Township High School District Number 215, Cook
County, Illinois (the “District ), and that as such official I am the keeper of the records and files
of the Board. :

I do further certify that the foregoing is a full, true and complete transcript of that portion
of the minutes of the meeting of the Board held on the 20th day of August, 2002, insofar as the
same relates to the adoption of a resolution entitled:

RESOLUTION providing for and requiring the submission of the
proposition of issuing School Building Bonds to the voters of
Township High School District Number 215, Cook County,
Illinois, at the general election to be held on the 5thday of
November, 2002.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution
were conducted openly, that the vote on the adoption of said resolution was taken openly, that
said meeting was held at a specified time and place convenient to the public, that notice of said
meeting was duly given to all of the news media requesting such notice, that an agenda for said
meeting was posted at the location where said meeting was held and at the principal office of the
Board at least 48 hours in advance of the holding of said meeting, that said agenda contained a
separate specific item concerning the proposed adoption of said resolution, that said meeting was
called and held in strict compliance with the provisions of the Open Meetings Act of the State of
Illinois, as amended, the School Code of the State of Illinois, as amended, and the Election Code
of the State of Illinois, as amended, and that the Board has complied with all of the provisions of
said Act and said Codes and with all of the procedural rules of the Board.

I do further certify that the geographic or common name of the District by which the
District is commonly known and referred to is Thomton Fractional Township High School
District Number 215, Cook County, Illinois.

There is hereby certified to the County Clerk of The County of Cook, Illinois, for
submitting to the voters of the District at the general election to be held on the 5th day of
November, 2002, the proposition set forth in said resolution, which said resolution was duly
adopted by the Board on the 20th day of August, 2002.



2002.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 20th day of August,

WJ@%,W

/ Secret\ary, Board of Education
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CHICAGO SUN-TIMES

I, Michael H. Dismuke , the authorized

agent of the Sun-Times Company do hereby certify
Z\/
that an advertisement, of which the annexed printed

slip is a true copy, was published on:

October 24, 2002
to-wit __ 1 time(s) in all editions of the SUN-TIMES,

a newspaper published in the City of Chicago, County
of Cook,and the State of Hlinois, and of general
circulation throughout said county and state.

In Witness Whereof, and by virtue‘of authority duly
vested in me by The Sun-Times Company, I have hereto

set my hand this 24 Day of October A p, 2002

Dichoad 3. Prasmahs

Authorized Agent of the Sun-Times Company -

Subscribed and sworn to before me

This 24 Day of October 2002
@/4/5 /H /%/y
Notary Public

*

0000000060it&&&‘b““....‘
"OFFICIAL SEAL"
RICHARD E. NARDINI
Notary Public, State of lilinois
My Commission Expires 7/1 9/04

000000000000000000000000000

460000000
Pe%00000e

CHICAGO SUN-TIMES, INC.
401 NORTH WABASH AVENUE, CHICAGO, ILLINOIS 60611 (312) 321-3000



! FFICIAL BALLOT BOLETA OFICIAL
COMMUNITY CONSOLIDATED SCHOOL DISTRICT DISTRITO ESCOLAR COMMUNICTY
NUMBER 181 CONSOLIDATED UMERO 181
COOK AND DUPAGE COUNTIES CONDADOS DE COOK Y DUPAGE
. NGVEMBER §,.2002 . ., 5 DE NOVIEMBRE DEL.2Q02 .. .. .. .
PROPOSITION PROPOSICION

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 181:

“Shall the maximum annual tax rate for educational purposes of
Community Consolidated School District Number 181, DuPage and
Cook Counties, illinois,
Consolidated School District Number 181, be increased and estab-
lished at 2.56 percent upon all the taxabie property of said District
at the value, as equalized or assessed by the Department of
Revenue, instead of 2.25 percent, the existing maximum rate other-
wise applicable to the next taxes to be extended for said’
purposes"”

"¢ Deberd aumentar y establecerse la tasa impositiva anual maxima para
propositos educativos del Distrito Escolar Numero 181,Community
Consolidated, Condados de DuPage y Cook, !llinois, comtinmente cono-
cido como Distrito Escolar Numero 181 Community Consolidated, a 2.56
por ciento sobre toda propiedad gravable de dicho distrito al valor, igual-
ado o valorado por ef Departamento de Rentas, en lugar de 2.25 por
ciento, la tasa méxima actual de otra manera aplicable a los préximos

A LOS ELEGTORES DEL DISTRITO ESCOLAR NUMERO 181:

commonly known as Community
YES
Si 388 2>
NO 392 -
NO

THORNTON FRACTIONAL HiGH
SCHOOL DISTRICT NUMBER 215, CODK COUNTY
NOVEMBER 5, 2002, PROPOSITION

of 3.25 percent.

proposicion se apr ;
este presupuesto serd $381 776 199 lo que representa JI'I
incremento en la cantidad total en délares de este pre-
supuesto de 3.25 por ciento.

ESCUELAS SECUNDARIAS NUMERG 215
THORNTON FRACTIONAL, CONDADO DE CDOK
5 DE NOVIEMBRE DEL 2002, PROPOSICION

TO THE ELECTORS DF HIGH SCHOOL OISTRICT NUMBER 215: A LOS ELECTORES DEL ESCUELAS SECUNDARIAS NUMERO 215:

€384

YES
St

€388

NO
NO

“Shall the maximum annual tax rate for educational purposes for
Thornton Fractional Township High School District Number 215, Cook
County, ilfinois, be increased and established at 2.9842 percent upon all
the taxable property of said School District at the value, as equalized or
assessed by the Department of Revenue, instead of 2.5842 percent, the
present maximum rate otherwise applicable to the next taxes to be
extended for said purposes?” - -

"¢ Deberd aumentar y establecerse la tasa 1mposmva anual maxima para
propositos de educacién del Distrito de Escuelas Secundarias Nimero 215
Thornton Fractional, Condado de Cook, illinois, a 2.9842 por ciento sobre
toda propiedad gravable de dicho Distrito Escolar al valor, igualado o valo-
rado por el Departamento de Rentas, en lugar de 2.5842 por ciento, ia tasa
maxima actual de otra manera aplicable a los préximos impuestos a exten-

impuestos a extender para dichos propésites?”

(a) The approximate amount of taxes extendibie for educa-
fional purposes under the proposed rate is $34,314,644
and the appraximate amoun of taxes extendihle for atiy-
cational gurpnsas under the existing maximum rate is

l) 159,355 reprasenlmg an | increase of 13.8 percent.
the maximum rate

al whlch the edunanonal tax may be levied if the propo-
sition is approved and the annual rate at which such tax
is currently levied is 52.4 percent,

(c) The total dollar amount of the mast recently approved
annual budget of said District is $35,312,136. If
increased by the amount of additional tax which may he
levied if said proposition is approved, the total doilar

_amount of this budget will be $39,467,425 representing
an increase in the total dollar amounl of this budget of
11.8 percent.

OFFICIAL BALLOT

(a) La cantidad aproximada de impuestos aumentados para
propositos educativos bajo la tasa propuesta es
$34,314,644, v la cantidad aproximada de impuestos
aumentados para propdsitos educativos bajo la tasa maxi-
ma actual es $30,159,355, lo que representa un incremen-
to de 13.8 por ciento.

{b) Ef porcentaje del incremento entre la tasa mdxima en fa
cual ef impuesto-para educacién puede ser recaudado si se
aprueba {a proposicion, y la tasa anual en 1a cual tab
impuesto es recaudado actualmente es 52.4 por ciento.

{c) La cantidad total en ddlares para el presupuesto anual
aprobado més recientemente de dicho .distrito es
$35,312,136. Si se incrementara por la cantidad de
impuesto adicional que puede ser recaudado si dicha
proposicion se aprueba, la cantidad total en dolares de este
presupuesto serd $39,467,425, Ip que representa un incre-
mento en la cantidad total en dblares de este presupuesto
de 11.8 por ciento.

BOLETA OFICIAL

COMMUNITY CONSOLIDATED SCHOOL DISTRICT DISTRITO ESCOLAR COMMUNITY CONSOLIDATED

NUMBER 181

NUMERD 181

der para dicho propésito?"

(a) The approximate amount of taxes extendible for educa-
tional purposes under the maximum rate now in force in
said School District is the sum of $16,394,265.

{b) The approximate amount of taxes extendibie for educa-
tional purposes under the proposed increased rate is the
sum of $18,831,8

(¢} The total daflar amnunt of the most recently approved
annval budget of said School District is the sum of
$31,368,060; the total dollar amount of said annual
budget, if increased by the amount of additional tax
which may be levied it the proposition is approved, is the
sum of $33,905,676; the percentage of increase in the
total dollar amount of the most recently approved annual
budget of said School District, if such total dolar amount -
were increased by the amount of additional tax which
may be levied if the proposition is apprmd is 8.08
percent.

(d) The percentage of increase hetween the maximum rate
at which such taxes for educational purposes may be -
levied if the proposition is approved and the annual rate
at which such taxes for educationai purposes is currently
levied is 15.48 percent.

(a) La cantidad aproximada- de impuestos para educacion que
puede aumentarse bajo fa tasa maxima vigente en dicho Distrito
Escofar es la suma de $16,394,265

(b) La cantidad aproximada de impuestos para educacion que
puede aumentarse bajo ef incremento de fa tasa propuesto esla
suma de $18,931.881.

{c} La cantidad total en délares del presupuesto anual aprobade
mds recientemente de dicho distrito escolar es $31,368,060. La
cantidad total en déiares de dichp presupuesto anual, si se
incrementara por la cantidad del impuesto adicional que puede
ser recaudado si dicha proposicion se aprueba, ss de
$33,905.676. E! porcentaje de incremente en fa cantidad total
en ddlares del presupuesto anual mds recientemente aprobado
de dicho distrito escofar, si tal cantidad total en dfares se
incrementara por fa cantidad def impuesto adicional que puede
ser recaudado si la-proposicion se aprueba es de 8 09 por cien-
to.

(d) Ef porcentaje del incrementa.entre fa tasa méaxima a fa cuai tales
impuestos para educacién puede ser recaudado si se aprueba
la proposicién, y la tasa anval en fa cual tales impuestos para
educacion son recaudados actuatmente es 15.48 por ciento.

70 THE ELECTORS DF HIGH SCHOOL DISTRICT NUMBER 215: A LOS ELECTORES DEL ESCUELAS SECUNDARIAS NUMERO 215:

COOK AND DUPAGE COUNTIES
NOVEMBER 5, 2002
PROPOSITION

CONDADOS DE COOK Y DUPAGE
5 DE NOVIEMBRE DEL 2002
PROPOSICION

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 181:
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERO 181:

“Shall the Board of Education of Community Consolidated School
District Number 181, DuPage and Cook Counties, lllinois, build and
equip a new school building on and adjacent to the existing
Prospect School site, acquire additional real property adjacent to
the Prospect School site, repair, renovate and equip Monroe
School, buiid and equip an addition to Monroe School, and issue
bonds of said School District in the amount of $24,000,000.00 for

",Deberd la Junta de Educacién del Distrito Escolar Numero 181
Community Consolidated, Condados de DuPage y Cook, lllinois, con-
struir y equipar un nuevo edificio escolar en o junto at sitio actual de la

YES
€407 S
said purposes?”
€411 | NO
NO

escuela Prospect, adquirir terrenos adicionales adyacentes a la escuela.
Prospect, reparar, renovar y equipar la escuela Monroe, construir y
equipar una adicién a fa escuela Monroe y emitir bonos de dicho distrito
escolar por la cantidad de $24,000,000.00 para dichos propésitos?”

€407

YES
S

€411

NO
NO

"Shall the Board of Education.of Thornton Fractional Township High
School District Number 215, Cook County, Imn0|s, |mprove the sites of,
build ‘and equip additions to and alter, repair and equip the Thornton
Fractiona! North and Thornton Fractional South High Schools and the
Thornton Fractional Center for Science and Technology and issue bonds
of said Schoo District to the amount of $19,000,000 for the purpose of pay-
ing the costs thereof?

Thornton Fractional Township High School District Number 215, Cook
County, lllinois, has received -a grant entitiement in the amount of
$19,003,110 from the Illinois State Board of Education pursuant to the
School Construction Law for the schoot construction project to be
financed in part with proceeds of the bonds."

";Deberd la Junta de Educacion del Distrito de Escuelas Secundarias Numero
215 Thornton Fractional, Condado de Cook, lllinois, mejorar los sitios de, con-
struir y equipar adiciones a, y afterar, reparar y equipar las secundarias
Thornton Fractional North y Thronton Fractional South y el Centro para Ciencia
y Tecnologia Thornton Fractional, y emitir bonos de dicho Distrito Escolar por la
cantidad de $19,000,000 para el propésito de pagar los costos del mismo?

El Distrito de Escuelas Secundarias Numero 215 de Thomton Fractional,
Condado de Cook, lliinois, ha recibido un derecho a subvencién por la cantidad
de $19,003,110de la Junta de Educacion de! Estado de flinois de conformidad
con la Ley sobre construcciones de escuelas, para la construccion del proyec-
to escolar y que en parte serd financiado con las ganancias de los bonos.

continued on next page
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CERTIFICATE OF PUBLICATION

DAILY SOUTHTOWN, INC., NEWSPAPERS

The undersigned corporation does hereby certify that it is
the publisher of the DAILY SOUTHTOWN that said
DAILY SOUTHTOWN is a secular newspaper that has
been published daily in the County of Cook and State of
Illinois, continuously for more than one year prior to the
first publication of the notice appended, and is of general
circulation throughout the said County and State and that
it is a newspaper as defined in “An Act to Revise The Law
in Relation to Notices”. As amended by an Act approved
July 17, 1959 - Illinois Complied Statutes, Chapter 715
(ILCS 5/0.01 et seq.)

That the notice appended was published in the DAILY
SOUTHTOWN, INC,, on

OCTOBER 24, 2002

IN WITNESS WHEREOF, The DAILY SOUTHTOWN,
INC., has caused this certificate to be signed and its
corporate seal affixed hereto at Tinley Park, Illinois, this
24™ day of OCTOBER A. D., 2002.

o T
0

County of Cook

State of Illinois
Subscribed and sworn to
before me this 24™ day of
OCTOBER, 2002

Authorized Agent

Notary Public

OFFICIAL SEAL
LINDA L. CONRAD

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 08/20/04



Social Welfare

Continued from page Al

rather than grown. We are look-
ing for a new governor to say,
" ‘People with disabilities are- a
priority in my administration,
and I will do whatever it takes to
- support them.” ”

The catch is this: Social ser-
vice programs shrink precisely
when they should grow, said
Louise Starmann, director of
" social services for the South-
west Center on Aging.

“One of the populations most
affected by the tight economic
> sitnation is older adults,”
* Starmann said. _
A program at her center that

¢ provides nursing care to senior

citizens in their homes is facing
a- chronic worker shortage,
Starmann said. The state cut
the rate at which it reimburses
. the to run the program, mean-
ing the center can’t pay its
workers more.

“That program needed to be
expanded, because it’s a tefribly
needed service to keep people
in. their homes instead of in
nursing homes,” she said.

Instead, the state added a
requirement that- seniors who

warit to participate in the pro-

gram must apply for public
assistance. If program partici-
pants are on public aid, the fed-
~ eral government will pay part of
~ the cost, but the idea of welfare
~carries a stigma to men and

" “women who lived through the |

- Depression, Starmann said.

“Pve had people refuse to

= complete applications to the

program once they found that

out,” she said.

“I know to a poht1c1an these

are bad words, but I truly think
the state of Tlinois has to look at

" raising taxes,” Starmann con-
tinued. “When you look at
everything that’s happened

from a fiscal perspective, [ don’t *

" think we -have much choice,

Things are so pared down now, -

I cannot imagine how they could
be pared any further.”

When both gubernatorial

candidates “talk about their
-social service agenda, they talk
about increases, not cuts, more
° programs, not fewer.

" Rod Blagojevich's plan

" Democrat Rod Blagojevich
proposes increasing the number
of children eligible for Kid Care,

= the state’s child health insurance -

= program He also would create a

[ PSR vy i e e

assist with therapy services.

Jim Ryan's plan

Republican Jim Ryan intends
to create a “director of child
advocacy” who will report to the
governor on every issue con-
cerning children: abuse and
neglect, safety, health care and

child support. The new director.

would work with a secretary of
education on- children’s initia-
tives.

The former DuPage County

state’s attorney pointed to a
child advocaty center, created
in that county in 1987 to help law
enforcement coordinate
responses to child abuse, as an
example of the kind of work he
would do for children as gover-
nor.

Ryan supports mental health -

screening for children, saying it
would provide more opportuni-
ties for early intervention and
save taxpayers money in the

iong run. However, he said he

- was unsure if the funding would
" be available for a widespread

program.

He supports expanding the
state’s circuit-breaker program
to lower prescription drug costs
for senior citizens. Current wel-
fare reform efforts should con-

-tinue, he said.

Ryan said -he did not believe
the state budget should be bal-
anced by cuts in social services;
he intends to appoint a “taxpay-
er accountability commission”
to find and eliminate wasteful
spending in state government.

He opposes raising taxes and
the minimum wage in Ilinois,
saying those two things would

_discourage economic growth

and would in turn create more
need for social services.

Ryan said a minimum wage
increase on the national level
would be more effective, but
isn’t sure whether he would
lobby for it personally.

LEGAL NOTICE

OFFICIAL NOTICE OF
REFERENDA/QUESTIONS
OF PUBLIC POLICY

OFFICIAL NOTICE IS HEREBY GIVEN, by DAVID ORR, CO
CLERK, that at the GENERAL ELECTION to be held in SUBL

COUNTY on:

TUESDAY, NOVEMBER 5, 2002

REFERENDA/QUESTIONS OF PUBLIC POLICY will be voted upon in these
County under the jurisdiction of the Cook County Clerk in which a Unit of Loc
requested the County Clerk's Office to place sald referenda/questions of publi
lot. -

The Pol]ing Placesl, for said General Election will be open from 6:00 A

-TOWNSHIP OF THORNTON

OFFICIM. BALLOT BOLETA OFICIAL
~ CITY OF MARKHAM CIUDAD DE MARKHAM
- COOK COUNTY - CONDADO DE COOK
NOVEMBER &, 2002 "5 DE NOVIEMBRE DEL 20
PROPOSITION:

. . PROPOSICION
.TO THE ELECTORS OF THE CITY OF MARKHAM: R :
A LOS ELECTORES DEL CIUDAD DE MARKHAM:

“Shall the City of Markham acquire, construct and equip a new
municipal library, and related facilities, improvements and costs,
and issue general obligation bonds, bearing interest at a rate not to S|
exceed the limitations of applicable Iaw, to the amount ‘of
‘| $4,000,000 for such purpose?”

" *¢Deberd la cnudad de Markham adquirir, construir y equipar una nueva .
biblioteca. municipal asi como las instalaciones, mejoras y costos rela-

v | cionados, y emitir bonos generales de obligacién, devengando intereses N(
- | a'una tasa no mayor a las limitaciones de las leyes vigentes, por el N
| monto de $4,000,000 para tal propésito?*
PROPOSITION PROPOSICION

TO THE ELECTORS OF THE CITY OF MARKHAM: A LOS ELECTORES DEL CIUDAD DE M

Yi
S|

“Shall the annual library tax for maintenance and operation in the
City of Markham be increased from 0.15% to 0.30%?"

"¢Debera incrementarse el impuesto anual para el mantenimiento y
. overacitn de bibliotecas en fa ciudad de Markham. de 0.15% a 0.30%?" 1
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COOK COUNTY, ILLINOIS . Official Absentee Specimen Ballot
CONDADO DE COOK, ILLINOIS General Election
Tuesday, November 5, 2002
Boleta Oficial Ausente Ejemplar
Eleccion General
Martes, 5 de Noviembre 2002

INSTRUCTIONS
INSTRUCCIONES

Using both hands, Be sure the red pins are  Hold the punch

insert ballot card through the holes. straight up and down.

with punch numbers Asegurese de que los Be sure to press

facing you. broches rojos estén a firmly!

Con ambas manos inserte través de los agujeros. Sujete el puzén en

la boleta, con los numeros posicién vertical, y

perforados hacia enfrente. presione firmemente.
Turn the page to vote

Voltee la pagina para a votar

Ballot 95-21

FOR USE IN:

2ND CONGRESSIONAL

17TH LEGISLATIVE

34TH REPRESENTATIVE

METROPOLITAN WATER RECLAMATION DISTRICT

BOARD OF REVIEW 3RD DISTRICT

4TH COUNTY BOARD DISTRICT

THORNTON FRACTIONAL TOWNSHIP H.S. DISTRICT #215 —REFS (2)

TOWNSHIP OF THORNTON, Precinct(s}: -1-2-3-5-10-11- 12-14-1?-‘56-6-,1 -666364 681% 79-

91-117-1562-159-173 w1, "r‘\"
W1 : WA € AONUITE
/QMJ @ IR 143%548 lulﬂo}sésmmALs
M [T 2 B jf\l
DAVID ORR
COUNTY CLERK
COOK COUNTY, ILLINOIS




STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

SPECIAL MEETING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education and Canvassing Board of Township High School District Number 215,

Cook County, Illinois (the “Board”), and as such official I do further certify as follows:

1. Thatonthe 22 dayof _ October , 2002, a special meeting of the Board was

called for the 12th _ day of November, 2002 (the “Meeting”), by the President or by three (3)

members of the Board by giving notice thereof in writing, stating the time, place and purpose of
the Meeting, and including the agenda for the Meeting (the “Board Notice”).

2. That the Board Notice was served upon all of the members of the Board by

fax notice i.e. personal service or mail), the same being the manner in which
the Board Notice was served, not less than 48 hours before the Meeting,.

3. That _ The Times, The Star, The DailySouthtown | the same being all of

the news media that have filed a request for such notice, were also given the Board Notice in the
same manner as was given to said members of the Board.

4. That attached hereto as Exhibit 1 is a true, correct and complete copy of the Board

Notice.

5. That on the _8th day of _November , 2002, public notice of the Meeting,

including the agenda for the Meeting, was posted at the __1601 Wentworth Avenue

Calumet City

, lllinois, the same being the principal office of the Board
(the “Public Notice”).
6. That on said day the Public Notice was also supplied to the news media listed in

paragraph 3 hereof.



7. That attached hereto as Exhibit 2 is a true, correct and complete copy of the Public
Notice.

8. That the Meeting was duly called, noticed and held in strict compliance with all of
the provisions of the Open Meetings Act of the State of Illinois, as amended, the Election Code
of the State of Illinois, as amended, the School Code of the State of Illinois, as amended, and the
resolutions, rules, regulations and proceedings of the Board.

IN WITNESS WHEREOF, I hereunto affix my official signature, this _12th day of

November, 2002.

oard of Education




- THORNTON FRACTIONAL TOWNSHIP

HIGH SCHOOLS
District 215 A PARTNERSHIP OF EXPECTATIONS

Burnham
Calumet City
Lansing

Lynwood

BOARD OF EDUCATION OF THORNTON FRACTIONAL TOWNSHIP
HIGH SCHOOL DISTRICT 215
SPECIAL MEETING NOTICE

NOTICE IS HEREBY GIVEN THAT THE BOARD OF EDUCATION OF THORNTON FRACTIONAL
HiGH ScHOOL DISTRICT 215, COOK COUNTY, ILLINOIS WILL HOLD A SPECIAL MEETING ON
TUESDAY, NOVEMBER 12, 2002, AT 7:00 p.M. THE MEETING WILL BE HELD AT THE
ADMINISTRATIVE CENTER AT 1601 WENTWORTH AVENUE, CALUMET CITY, IL 60409.

AGENDA: , -
REFERENDUM CANVASS

BOARD OF EDUCATION OF THORNTON FRACTIONAL TOWNSHIP
HIGH SCHOOL DISTRICT 215
MEETING LOCATION NOTICE
NOTICE IS HEREBY GIVEN THAT THE BOARD OF EDUCATION OF THORNTON FRACTIONAL
HIGH SCHOOL DISTRICT 215, COOK COUNTY, ILLINOIS WILL HOLD THEIR MONTHLY MEETING
ON TUESDAY, NOVEMBER 26, 2002 AT THE TF SOUTH AUDITORIUM (18500 BURNHAM
AVENUE, LANSING, IL ) BEGINNING AT 7:00 p.M. THIS MEETING WILL BE PRECEDED BY A
BUILDING & GROUNDS COMMITTEE MEETING BEGINNING AT 6:30 PM.

By Order of the Board of Education

Karen Walker-Kehl, Secretary

“To Help Every Student Become an Independent, Confident, and Continucus Learner”

ADMINISTRATIVE CENTER Phone: {708) 585-23083



MINUTES of a _special public meeting of the Board of
Education and Canvassing Board of Township High School
District Number 215, Cook County, Illinois, held at

1601 Wentworth Ave., ‘Calumét City in said School District, at 7:00
o’clock P.M., on the 12thday of November, 2002.

* * *
The meeting was called to order by the President and upon the roll being called,

Debra Waitekus , the President, and the following members at said location

answered present: Bob Garritano, Kathy Manno, Marcia Pavich, Henry Schneider,

Karen Walker-Kehl.

and the following members were absent: ___Rob Garrison

The President announced that the Board of Education, as Canvassing Board for elections
held in and for the School District, would next consider the adbption of a resolution canvassing,
setting forth an abstract of votes and proclaiming the results of the public questions submitted to
the voters of the School District at the general election held on November 5, 2002.

Whereupon Member ___Waitekus presented and the Secretary read in

full a resolution as follows:

1413300.01.04
2100238



RESOLUTION canvassing, setting forth an abstract of votes and
proclaiming the results of the public questions submitted to the
voters of Township High School District Number 215, Cook
County, Illinois, at the general election held on the 5th day of
November, 2002.

* * *
WHEREAS, the Board of Education (the “School Board”) of Township High School
District Number 215, Cook County, Illinois (the “District”), by resolutions adopted on the 20th
day of August, 2002, did authorize the submission of the following propositions to the voters of

the District, at the general election held on the 5th day of November, 2002 (the “FElection”):

I Shall the Board of Education of Thornton Fractional
Township High School District Number 215, Cook County,
Illinois, improve the sites of, build and equip additions to
and alter, repair and equip the Thornton Fractional North
and Thornton Fractional South High Schools and the
Thornton Fractional Center for Science and Technology
and issue bonds of said School District to the amount of
$19,000,000 for the purpose of paying the costs thereof?

1L Shall the maximum annual tax rate for educational
purposes for Thornton Fractional Township High School
District Number 215, Cook County, Illinois, be increased
and established at 2.9842 percent upon all the taxable
property of said School District at the value, as equalized or
assessed by the Department of Revenue, instead of
2.5842 percent, the present maximum rate otherwise
applicable to the next taxes to be extended for said
purpose?

; and

WHEREAS, the County Clérk (the “County Clerk”) of The County of Cook, Illinois (the
“County”), caused proper notice to be given of the Election (the “Notice”) by (i) publishing the
Notice once not more than 30 nor less than 10 days prior to the date of the Election in a local,

community newspaper having general circulation in the District, and (i1) posting a copy of the



Notice at least 10 days before the date of the Election at the principal office of the County Clerk;
and x

WHEREAS, the Secretary of the School Board posted a copy of the Notice at the principal
office of the District; and

WHEREAS, the Election was duly and legally held and conducted by the proper persons
appointed by the County Board of the County to act as judges for the Election and the
propositions submitted at the Election were submitted upon proper ballots; and

WHEREAS, in accordance with the general election law of the State of Illinois, the School
Board is acting as Canvassing Board (the “Canvassing Board’) for all elections held in and for
the District; and

WHEREAS, within 2 days of receipt of complete precinct returns, the County Clerk
transmitted original, sealed Tally Sheets and Certificates of Results for each precinct in which
said propositions were submitted to the voters of the District to the Secretary of the School Board
(the “Secretary”), and said Tally Sheets and Certificates of Results were transmitted to the
Canvassing Board by the Secretary within 24 hours of receipt of same and the Canvassing Board
has duly canvassed the returns of the votes cast on said propositions:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education and
Canvassing Board of Township High School District Number 215, Cook County, linois, as
follows:

Section 1.  Incorporation of Preambles. That the School Board hereby finds that all of
the recitals contained in the preambles to this Resolution are full, true and correct and does

incorporate them into this Resolution by this reference.



Section 2.  Election Legally Held. That the Election was duly and legally held and
conducted in accordance with the general -election law of the State of Illinois, all as referred to
hereinabove in the preambles of fhis Resolution.

Section 3. Abstract of Votes. That the Canvassing Board adopts, approves and
proclaims each of the following Abstracts of Votes and Proclamations of Results and directs the
Secretary to immediately transmit a signed copy or original duplicate of the same to the County

Clerk and the State Board of Election’s of the State of Illinois:



ABSTRACT OF VOTES AND PROCLAMATION OF RESULTS of a
public question presented to the voters of Township High School
District Number 215, Cook County, Illinois, at the general election
held on the 5th day of November, 2002.

* * *
The following proposition was submitted to the voters of Township High School District
Number 215, Cook County, Illinois (the “District”), at the general election held on the 5th day

of November, 2002 (the “Election™):

Shall the Board of Education of Thornton Fractional Township
High School District Number 215, Cook County, Illinois, improve
the sites of, build and equip additions to and alter, repair and equip
the Thornton Fractional North and Thornton Fractional South High
Schools and the Thornton Fractional Center for Science and
Technology and issue bonds of said School District to the amount
of $19,000,000 for the purpose of paying the costs thereof?

and the votes cast thereon were as follows:

PRECINCT DEFECTIVE, NOT MARKED AND
NUMBER YES NO OBJECTED TO AND NOT COUNTED

SEE EXHIBIT } - Excel Spreadsheet of Precinct Results

TOTAL 7,992 3,359




|CANVASS-NOVEMBER 12,2002

SCHOOL BOARD REFERENDUM RESULTS

NOVEMBER 5,2002

Building Bonds- $19M

PREC VILLAGE/CITY YES NO TOTAL
1 BURNHAM 117 31 148
62 BURNHAM 64 72 136
148 BURNHAM 121 38 159
179 BURNHAM 15 4 19
SUB TOTAL 317 145 462
PERCENT 68.61% 31.39%| 100.00%
2 CALUMET CITY 77 52 129
3 CALUMET CITY 135 120 255
5 CALUMET CITY 105 61 166
10 CALUMET CITY 64 79 143
11 CALUMET CITY 141 55 196
12 CALUMET CITY 103 96 199
13 CALUMET CITY 117 70 187
14 CALUMET CITY 165 176 341
35 CALUMET CITY 70 65 135
38 CALUMET CITY 184 138 322
58 CALUMET CITY 97 106 203
61 CALUMET CITY 88 103 191
63 CALUMET CITY 79 39 118
64 CALUMET CITY 96 96 192
68 CALUMET CITY 115 53 168
78 CALUMET CITY 50 76 126
79 CALUMET CITY 79 82 161
91 CALUMET CITY 118 132 250
94 CALUMET CITY 209 94 303
107 CALUMET CITY 1 0 1
117 CALUMET CITY 77 63 140
120 CALUMET CITY 107 72 179
130 CALUMET CITY 81 53 134
152 CALUMET CITY 97 66 163
159 CALUMET CITY 68 62 130
171 CALUMET CITY 32 13 45
173 CALUMET CITY 120 93 213
SUB TOTAL 2,675 2,115 4,790
PERCENT 55.85% 44.15%| 100.00%

EXHIBIT 1



SCHOOL BOARD REFERENDUM RESULTS

NOVEMBER 5,2002

Building Bonds- $19M
PREC VILLAGE/CITY YES NO TOTAL
16 LANSING 114 60 174
17 LANSING 117 75 192
18 LANSING 105 98 203
19 LANSING 131 71 202
43 LANSING 216 183 399
47 LANSING 211 122 333
50 LANSING 164 96 260
51 LANSING 203 115 318
57 LANSING 141 84 225
65 LANSING 150 122 272
66 LANSING 118 62 180
71 LANSING 141 84 225
75 LANSING 198 150 348
80 LANSING 101 66 167
128 LANSING 76 61 137
136 LANSING 115 80 195
153 LANSING 139 90 229
160 LANSING 106 53 159
164 LANSING 95 69 164
166 LANSING 251 189 440
180 LANSING 139 76 215
B5 LANSING 175 151 326
B31 LANSING 150 77 227
B44 LANSING 253 156 409
B72 LANSING 170 125 295
B88 LANSING 164 106 270
B95 LANSING 262 129 391
SUBTOTAL 4,205 2,750 6,955
PERCENT 60.46% 39.54%| 100.00%
174 THORNTON 136 101 237
B36 LYNWOOD 97 20 117
B40 LYNWOOD 26 14 40
B41 LYNWOOD 226 91 317
B45 LYNWOOD 115 45 160
BS1 LYNWOOD 195 78 273
SUBTOTAL 795 349 1,144
PERCENT 69.49% 30.51%| 100.00%
GRAND TOTAL 7,992 5,359 13,351
PERCENT 59.86% 40.14%| 100.00%




It is hereby found, determined, declared and proclaimed that a majority of all the votes
cast on said proposition _were cast in favor of said proposition, and that the Board of
Education of the District has been authorized to issue said $19,000,000 School Building

Bonds.

By Proclamation of the Board of Education and Canvassing Board of the District.

Datgd this _12th day of November, 2002.

er, Board of Education

X ¢— _, Member, Board of Education

W , Member, Board of Education

7 =

r.l A \@w , Member, Board of Education
( S ~
M&Member, Board of Education

———————— , Member, Board of Education




ABSTRACT OF VOTES AND PROCLAMATION OF RESULTS of a
public question presented to the voters of Township High School
District Number 215, Cook County, Illinois, at the general election
held on the 5th day of November, 2002.

* % %
The following proposition was submitted to the voters of Township High School District

Number 215, Cook County, Illinois (the “District”), at the general election held on the 5th day

of November, 2002 (the “Election”):

Shall the maximum annual tax rate for educational purposes for
Thornton Fractional Township High School District Number 215,
Cook County, Illinois, be increased and established at
2.9842 percent upon all the taxable property of said School District
at the value, as equalized or assessed by the Department of
Revenue, instead of 2.5842 percent, the present maximum rate
otherwise applicable to the next taxes to be extended for said
purpose?

and the votes cast thereon were as follows:

PRECINCT DEFECTIVE, NOT MARKED AND
NUMBER YES No OBJECTED TO AND NOT COUNTED

SEE EXHIBIT 2: Excel Spreadsheet of Precinct Results

TOTAL 6,267 7,092




ICANVASS—NOVEMBER 12,2002

SCHOOL BOARD REFERENDUM RESULTS

NOVEMBER 5,2002
Education Fund - $.40 Increase

PREC VILLAGE/CITY YES NO TOTAL
1 BURNHAM 72 73 145
62 BURNHAM 46 93 139
148 BURNHAM 80 77 157
179 BURNHAM 8 8 16

SUB TOTAL 206 251 457

PERCENT 45.08% 54.92%] 100.00%
2 CALUMET CITY 53 75 128
3 CALUMET CITY 100 148 248
5 CALUMET CITY 88 73 161
10 CALUMET CITY 55 92 147
11 CALUMET CITY 97 100 197
12 CALUMET CITY 81 120 201
13 CALUMET CITY 99 88 187
14 CALUMET CITY 136 206 342
35 CALUMET CITY 57 79 136
38 CALUMET CITY 139 183 322
58 CALUMET CITY 76 127 203
61 CALUMET CITY 75 113 188
63 CALUMET CITY 63 60 123
64 CALUMET CITY 79 114 193
68 CALUMET CITY 72 96 168
78 CALUMET CITY 44 77 121
79 CALUMET CITY 64 98 162
o1 CALUMET CITY 89 164 253
94 CALUMET CITY 127 181 308
107 CALUMET CITY 1 0 1
117 CALUMET CITY 61 78 139
120 CALUMET CITY 72 112 184
130 CALUMET CITY 65 69 134
152 CALUMET CITY 80 86 166
159 CALUMET CITY 54 74 128
171 CALUMET CITY 17 28 45
173 CALUMET CITY 99 118 217

SUB TOTAL 2,043 2,759 4,802

PERCENT 42.54% 57.46%| 100.00%

EXHIBIT 2



SCHOOL BOARD REFERENDUM RESULTS

NOVEMBER 5,2002

Education Fund - $.40 Increase

PREC VILLAGE/CITY YES NO TOTAL
16 LANSING 93 81 174
17 LANSING 83 105 188
18 LANSING 91 112 203
19 LANSING 89 106 195
43 LANSING 180 214 394
47 LANSING 175 159 334
50 LANSING 132 128 260
51 LANSING 161 162 323
57 LANSING 115 113 228
65 LANSING 125 148 273
66 LANSING 95 80 175
71 LANSING 114 108 222
75 LANSING 172 186 358
80 LANSING 81 83 164
128 LANSING 55 85 140
136 LANSING 89 107 196
153 LANSING 102 122 224
160 LANSING 80 79 159
164 LANSING 76 83 159
166 LANSING 203 236 439
180 LANSING 111 104 215
B5 LANSING 153 173 326
B31 LANSING 127 100 227
B44 LANSING 219 191 410
B72 LANSING 146 154 300
B88 LANSING 140 131 271
B95 LANSING 211 181 392
SUBTOTAL 3,418 3,531 6,949
PERCENT 49.19% 50.81% 100.00%
174 THORNTON 107 134 241
B36 LYNWOOD 73 47 120
B40 LYNWOOD 23 18 41
B41l LYNWOOD 184 132 316
B45 LYNWOOD 75 85 160
Bol LYNWOOD 138 135 273
SUBTOTAL 600 551 1,151
PERCENT 52.13% 47.87%| 100.00%
GRAND TOTAL 6,267 7,092 13,359
PERCENT 46.91% 53.09%| 100.00%




It is hereby found, determined, declared and proclaimed that a majority of all the votes
cast on said proposition were not cast in favor of said proposition, and that the Board of
Education of the District has not _ been authorized to levy a tax for educational purposes at
the rate of 2.9842 percent upon all taxable property of the District at the value, as equalized or
assessed by the Department of Revenue.

By Proclamation of the Board of Education and Canvassing Board of the District.

Dated this __12th day of November, 2002.

, President, Board of Education

, Member, Board of Education

[ZZW; M' /3 7;,24_4_& , Member, Board of Education
M .ﬁ/az— , Member, Board of Education

h ]

- Py , Member, Board of Education

, Member, Board of Education

, Member, Board of Education




Section 4.  Severability. That if any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or
unenforceability of such section, paragraph, clause or provision shall not affect any of the
remaining provisions of this Resolution.

Section 5.  Repealer and Effective Date. That all resolutions and parts of resolutions in
conflict herewith be and the same are hereby repealed and that this Resolution be in full force
and effect forthwith upon its adoption.

Adopted November 12, 2002.
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President, Board of EdugAtion

\ L et L

6(ecretary, Béard—ef Educati(;n




Member __Garritano moved and Member Pavich
seconded the motion that said resolution as presented and read by the Secretary be adopted.

After a full discussion thereof, the President directed that the roll be called for a vote
upon the motion to adopt said resolution as read.

Upon the roll being called, the following members voted AYE: __Garritano,

Manno, Pavich, Schneider, Wallker—Kehl, Waitekus

and the following members voted NAY: None

Whereupon the President declared the motion carried and the resolution adopted and did
sign and approve the same in open meeting and did direct the Secretary to record the same in full
in the records of the Board of Education and Canvassing Board of Township High School
District Number 215, Cook County, Illinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted at the
meeting. |

Upon motion duly made, seconded and carried,

,Sécretary, ﬁq@ of Education



STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

CERTIFICATION OF MINUTES AND RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education and Canvassing Board (the “School Board”) of Township High School
District Number 215, Cook County, Illinois (the “District”), and that as such official I am the
keeper of the records and files of the School Board.

I do further certify that the foregoing is a full, true and complete transcript of that portion
of the minutes of the meeting of the School Board held on the A day of November, 2002,

insofar as the same relates to the adoption of a resolution entitled:

RESOLUTION canvassing, setting forth an abstract of votes and
proclaiming the results of the public questions submitted to the
voters of Township High School District Number 215, Cook
County, Illinois, at the general election held on the 5th day of
November, 2002.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the School Board on the adoption of said
resolution were conducted openly, that the vote on the adoption of said resolution was taken
openly, that said meeting was held at a specified time and place convenient to the public, that
notice of said meeting was duly given to all of the news media requesting such notice, that an
agenda for said meeting was posted at the location where said meeting was held and at the
principal office of the School Board at least 48 hours in advance of the holding of said meeting,
that said agenda contained a separate specific item concerning the proposed adoption of said
resolution, that said meeting was called and held in strict compliance with the provisions of the
Open Meetings Act of the State of Illinois, as amended, the School Code of the State of Illinois,
as amended, and the Election Code of the State of Illinois, as amended, and that the School
Board has complied with all of the provisions of said Act and said Codes and with all of the
procedural rules of the School Board.

I do further certify that except for the propositions set forth in said resolution (the
“Propositions” ), no other public question relating in any manner whatsoever to the District was
submitted to the voters of the District at the general election held on the 5th day of November,
2002, and that except for the Propositions, no school building bond or tax rate increase
proposition has been submitted to the voters of the District during the year 2002.

I do further certify that I gave notice of the Election in accordance with the general
election law of the State of Illinois by posting a copy of said notice at the principal office of the
District at least 10 days before the date of the Election, and that attached hereto as Exhibit A is a
true, correct and complete copy of said notice as so posted.



I do further certify that immediately upon the adoption and approval each of the Abstracts
of Votes and Proclamations of Results set forth in said resolution, I transmitted signed copies or
original duplicates thereof to the County Clerk of The County of Cook, Illinois, and to the State

Board of Elections of the State of Illinois, in accordance with the general election law of the
State of Illinois.

IN WITNESS WHEREOF, I hcrcunto afflx my official signature, this _12th

day of
November, 2002.

\OINY,

Secretary, oard of Educatlon




NOTICE IS HEREBY GIVEN that at the general election to be held on Tuesday, the 5th day

of November, 2002, the following proposition will be submitted to the voters of Township High
School District Number 215, Cook County, Illinois:

Shall the Board of Education of Thomton Fractional Township
High School District Number 215, Cook County, Illinois, improve
the sites of, build and equip additions to and alter, repair and equip
the Thornton Fractional North and Thornton Fractional South High
Schools and the Thomnton Fractional Center for Science and
Technology and issue bonds of said School District to the amount
0f $19,000,000 for the purpose of paying the costs thereof?

Thornton Fractional Township High School District Number 215,
Cook County, Illinois, has received a grant entitlement in the
amount of $19,003,110 from the Illinois State Board of Education
pursuant to the School Construction Law for the school

construction project to be financed in part with proceeds of the
bonds.

The polls at the election will be open at 6:00 o’clock A.M. and will continue to be open
until 7:00 o’clock P.M. of that day.
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NoTICE 1s HEREBY GIVEN that at the general election to be held on Tuesday, the Sth
day of November, 2002, the following propoSition will be submitted to the voters of Township

High School District Number 215, Cook County, Illinois:

Shall the maximum annual tax rate for educational purposes for
Thornton Fractional Township High School District Number 215,
Cook County, Illinois, be increased and established at
2.9842 percent upon all the taxable property of said School
District at the value, as equalized or assessed by the Department
of Revenue, instead of 2.5842 percent, the present maximum rate
otherwise applicable to the next taxes to be extended for said
purpose?

(a) The approximate amount of taxes extendible for
educational purposes under the maximum rate now
in force in said School District is the sum of
$16,394,265 .

(b)  The approximate amount of taxes extendible for
educational purposes under the proposed increased
rate is the sum of $18, 931,881, '

(c)  The total dollar amount of the most recently
approved annual budget of said School District is
the sum of $31,368,060; the total dollar amount of
additional tax which may be levied if the
proposition is approved, is the sum of
$33,905,676; the percentage of increase in the
total dollar amount of the most recently approved
annual budget of said School District if such total
dollar amount were increased by the amount of
additional tax which may be levied if the
proposition is approved, is 8.09 percent,

(d) The percentage of increase between the maximum
rate at which such taxes for educational purposes
may be levied if the proposition is approved and
the annual rate at which such taxes for educational
purposes is currently levied is 15.48 percent.

The polls at the election will be open at 6:00 o’clock A.M. and will continue to be

open until 7:00 o’clock P.M. of that day.

Dated this 2288 day of fg(/léf UELT |, 200.

-

et O

County Clerk, The County of Cook, Illinois




STATE OF ILLINOIS )
) SS

COUNTY OF COOK )
FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

of The County of Cook, Illinois (the “County”), and as such official I do further certify that on

the Q day of /\\OJ

, 2002, there was filed in my office a signed copy or
original duplicate of the Abstract of Votes and Proclamation of Results for each of the following

public questions (the “PropoSitions )

L Shall the Board of Education of Thornton Fractional
Township High School District Number 215, Cook County,
Illinois, improve the sites of, build and equip additions to i ~ T
and alter, repair and equip the Thornton Fractional North ?— AN
and Thornton Fractional South High Schools and the L. é ér:!rl‘
Thornton Fractional Center for Science and Technology :_ - T
and issue bonds of said School District to the amount of & w HO
$19,000,000 for the purpose of paying the costs thereof? z 22 T?;‘é
- 7/
II. Shall the maximum annual tax rate for educational g -
purposes for Elementary School District Number 215, 2 @

Cook County, Illinois be increased and established at 3.29
percent upon all the taxable property of said School District
at the value, as equalized or assessed by the Department of
Revenue, instead of 2.80 percent, the present maximum
rate otherwise applicable to the next taxes to be extended
for said purpose?

which were submitted to the voters of Township High School District Number 215, Cook
County, Illinois (the “District”), at the general election held on the 5th day of November, 2002

(the “Election™), and that the same have been deposited in the official files and records of my

office.

I do further certify that the voters of the District were scheduled to, and did, cast votes for

candidates for nomination for, election to or retention in public office at the Election.



I do further certify that I gave notice of the Election in accordance with the general

election law of the State of Illinois by posting a copy of said notice over my name and title, in

the forms set forth in Section 8 of the resolutions adopted by the Board of Education of the
Election.

District on the 20th day of August, 2002, providing for the submission of the Propositions to the

voters of the District at the Election, at my principal office at least 10 days before the date of the

ﬁ_dayof }\)0\/

IN WITNESS WHEREOF, I hereunto affix my official signature and seal of the County, this

, 2002.

(SEAL)

County Clerk, The County of Cook,
Illinois
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’ LEGAL NOTICE

OFFICIAL NOTICE OF
REFERENDA/QUESTIONS
OF PUBLIC POLICY
OFFICIAL NOTICE 1S HEREBY GIVEN, by DAVID ORR, COOK COUNTY
CLERK, that at the GENERAL ELECTION to be held in SUBURBAN COOK
COUNTY on:

TUESDAY, NOVEMBER 5, 2002

REFERENDA/QUESTIONS OF PUBLIC POLICY will be voted upon in those precincts of Cook
County under the jurisdiction of the Cook County Clerk in which a Unit of Local Government has
requested the County Clerk's Office to place said referenda/questions of public policy on the bal-

lot.
The Polling Places for said Generat Election will be open from 6:00 AM to 7:00 PM.

OFFICIAL BALLOT
VILLAGE DF BROOKFIELD

BOLETA OFICIAL
PUEBLO DE BROOKFIELD

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
QUESTION PREGUNTA

TO THE ELECTORS OF THE VILLAGE OF BROOKFIELD:
A LOS ELECTORES DEL PUEBLO DE BROOKFIELD:

“The Issuance of not to exceed $1,900,000 Taxable General
Obligation Refunding Bonds (Alternate Revenue Source), Series
2002B, as provided in Ordinance Number 2002-23A of said Village,
the principal of and interest on said bonds to be paid from certain
utility taxes imposed by the Village pursuant to the illinois
Municipal Code, as amended, provided, however, that if this
revenue source is insufficient to pay the bonds, ad valorem
property taxes upon all taxable property in the Village without
fimitation as to rate or amount are authorized to be extended to pay
the principal of and interest on the Bonds?”
“La emision de bonos de conversién de obligacion general gravables
(fuente de ingresos altena), Serie 2002B no debe exceder la cantidad
YES de $1,900,000 segun se estipula en Ja Ordenanza numero 2002-23 A de
<396 Sl tal pueblo; el principal y los intereses sobre dichos bonos se pagaran de
ciertos impuestos sobre servicios ordenados por la autoridad del pueblo
de conformidad con el Cédigo Municipal de Iilinois, y sus modificaciones,
siempre que, sin embargo, si esta fuente de ingresos no es suficiente
para pagar los bonos, se autoriza que se aumenten los impuestos ad
valorem a la propiedad sobre toda propiedad gravable en el pueblo, sin
No que haya limite en cuanto a la tasa o cantidad para pagar el principal y

€400

NO | ios intereses de los Bonos?

QUESTION
TO THE ELECTORS OF THE VILLAGE OF BROOKFIELD:
A LOS ELECTORES DEL PUEBLO OE BROOKFIELD:

PREGUNTA

1

“The issuance of not to exceed $10,850,000 General Obligation
Bonds (Alternate Revenue Source) as provided in Ordihance
Number 2002-23 of said Village, the principal of and interest on said
bonds to be paid from certain utility taxes imposed by the Viilage
pursuant to the illinois Municipal Code, as amended, provided,
however, that if this revenue source is insufficient to pay the bonds,
ad valorem property taxes upon all taxable property in the Village
without limitation as to rate or amount are authorized to be
extended to pay the principal of and interest on the Bonds?”

YES “La emisién de bonos de obligacion general (fuente de ingresos alterna)
(—4 12 Sl no debe exceder la cantidagde $10,850,000 segun se estipula en la
Ordenanza numero 2002-23 de tal pueblo; el principal y los intereses
sobre dichos bonos se pagardn de ciertos impuestos sobre servicios
ordenados por la autoridad del puebio de conformidad con el Cédigo
Municipal de lllinois, y sus modificaciones, siempre que, sin embargo, si
esta fuente de ingresos no es suficiente para pagar los bonos, (se
(.. a416 No autoriza que se aumenten los impuestos ad valorem a la propiedad

sobre toda propiedad gravable en el pueblo, sin que haya limite en cuan-
NO g: a la'7 tasa o cantidad para pagar el principal y los intereses de los

onos?"

OFFICIAL BALLOT
VILLAGE OF FOREST VIEW

BOLETA OFICIAL
PUEBLO DE FOREST VIEW

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION

TO THE ELECTORS OF THE VILLAGE OF FOREST VIEW:
A LOS ELECTORES DEL PUEBLO DE FOREST VIEW

“Shall the Village of Forest View increase the surcharge from $1.25
per month per network connection to $2.00 per month per network
YES connection, which surcharge increase will be reflected in the
Sl monthly bill you receive for teleph or tel {
charges, for the purpose of maintaining the 9-1-1 Emergency
Telephone System?”

€430

. Debera el pueblo de Forest View incrementar el sobrecargo de $1.25
al mes por conexién a la red a $2.00 al mes por conexion a la red, cuyo
(‘434 NO incremento al sobrecargo se vera reflejado en su recibo mensual por
NO cargos telefénicos o de telecomunicaciones, para el propdsito de man-
tener el sistema telefénico de emergencias 9-1-12"

BOLETA OFICIAL
CIUDAD DE MARKHAM

OFFICIAL BALLOT
CITY OF MARKHAM

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION

TO THE ELECTORS OF THE CITY OF MARKHAM:
A LOS ELECTORES DEL CIUDAD DE MARKHAM:

“Shall the City of Markham acquire, construct and equip a new
municipal llbrary, and related facllities, improvements and costs, YES
and issue general obligation bonds, bearing interest at a rate not to Sl

d law, to the amount of

388

e of ap
$4,000,000 for such purpose?”

“iDebera la ciudad de Markham adquirir, Construir y equipar una nueva
biblioteca municipal asi como las instalaciones, mejoras y costos rela-
cionados, y emitir bonos generales de obligacién, devengando intereses | NQ | 392 ->
a una tasa no mayor a las limitaciones de las leyes vigentes, por el NO
monto de $4,000,000 para tal propdsito?”

PROPOSITION PROPOSICION
TO THE ELECTORS OF THE CITY OF MARKHAM: A LOS ELECTDRES DEL CIUDAD DE MARKHAM:

YES
sl 399

“Shall the annual tibrary tax for and op in the
Clty of Markham be Increased from 0.15% 10 0.30%7?"

“;Deberd incrementarse el impuesto anual para el mantenimiento y
operacién de bibliotecas en l1a ciudad de Markham, de 0.15% a 0.30%7"
hllwg 403 -

OFFICIAL BALLOT
VILLAGE OF MATTESON

BOLETA OFICIAL
PUEBLO DE MATTESON

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION

TO THE ELECTORS OF THE VILLAGE OF MATTESON:
A LOS ELECTORES DEL PUEBLO DE MATTESON:

VEls “Shali the annual library tax for maintenance and operation in the
Village of Matteson, Cook County, lllinois, be increased from .25%
ot .34%™

€a33

“¢Deberd incrementarse el impuesto anual para &l mantenimiento y
operacién de bibliotecas en el pueblo de Matteson, Condado de Cook,

€437 | NO | Vincis, de 0.25% a 0.34%2"
NO

OFFICIAL BALLOT
VILLAGE OF OAK PARK

BOLETA OFICIAL
PUEBLO DE QAK PARK

COOK GOURTY CONDADO DE COOK
NOVEMBER §, 2002 5 DE NOVIEMBRE DEL 2002
REFERENDUM REFERENDUM

TO THE ELECTORS OF THE VILLAGE OF OAK PARK: A LOS ELECTORES DEL PUEBLO DE OAK PARK:

“The Village of Oak Park shall prepare a itic D Plan
prior to selling or improving any property in which it has an inter-
est. Each D P Plan must ize the need to preserve YES
and the surr i neighborhood character while

improving the commercial district. The Village shall obtain citizen Sl 425 =3
input and participation during the preparation and approval
process.”

“El pueblo de Oak Park debera preparar un plan de desarrollo especifi-
co antes de vender o mejorar cualquier propiedad sobre la cual tenga un
interés. Cada plan de desarrofio debe reconocer a necesidad de con- NO 429 -
servar y realzar los rasgos distintivos en los alrededores al tiempo que
mejora e distrito comercial. El pueblo debera recibir comentarios de los NO
habitantes y su participaciéon durante el proceso de preparacién y
aprobacion.”

OFFICIAL BALLOY
VILLAGE DF ORLAND PARK

BOLETA OFICIAL
PUEBLO DE ORLAND PARK

COOK COUNTY CONDADO DE COOK
NDVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
QUESTION PREGUNTA

TO THE ELECTORS OF THE VILLAGE OF ORLANO PARK WITHIN THE MOKE'Nk PARK DISTRICT:
A LOS ELECTORES DEL PUEBLO DE ORLAND PARK EN EL DISTRITO DE MOKENA PARK:,

“SHOULD THE BOARD OF PARK COMMISSIONERS OF THE
MOKENA PARK DISTRICT DISCONNECT FROM SAID PARK
DISTRICT THE TERRITORY WHICH IS WITHIN THE VILLAGE OF
YES | ORLAND PARK INCLUDING THE EAGLE RIDGE Iff, MISSION HILLS
<395 St (SINGLE FAMILY), FOUNTAIN HILLS, WESTWIND, THE PRESERVE
B AT MARLEY CREEK AND BRECKENRIDGE SUBDIVISIONS™

‘DEBERA LA JUNTA DE COMISIONADOS DE PARQUES DEL DIS-
TRITO DEL PARQUE MOKENA DESCONECTAR DE DICHO DISTRI-
TO DE PARQUE EL TERRITORIO QUE SE ENCUENTRA DENTRO
€399 | NO | pDEL PUEBLO DE ORLAND PARK, INCLUYENDO EAGLE RIDGE i,
NQ | MISSION HILLS (FAMILIAS INDIVIDUALES), FOUNTAIN HILLS,
WESTWIND, LA PRESERVACION EN MARLEY CREEK Y LAS SUB-
DIVISIONES DE BRECKENRIDGE"

OFFICIAL BALLOT BOLETA OFICIAL
e s ook OFFICIAL BALLDT BOLETA OFICIAL
0 CITY OF PALOS HEIGHTS CIUDAD DE PALOS HEIGHTS
NOVEMBER 5, 2002 5 DE NOVIEMSBRE DEL 2002 COOK COUNTY CONDADO DE COOK
QUESTION PREGUNTA NOVEMSER 5, 2002 5 OE NOVIEMBAE DEL 2002
QUESTION PREGUNTA
TO THE ELECTORS OF THE VILLAGE OF LYONS: TO THE ELECTORS OF THE CITY OF PALOS HEIGHTS:
A LOS ELECTORES DEL PUEBLO DE LYONS: A LOS ELECTORES DEL CIUDAD DE PALOS HEIGHTS:
“Shall the annual corporate purpose tax rate for the City of Palos
YES| . YES | Helghts, County of Cook, State of lilinois be established at .4000%
€aa0 Sl Shall the annual library tax for and op in the 387 S1 | of tull fair cash value, instead of at .25%, the maximum rate other-
Village of Lyons, Cook County, lllinois, be increased from .15% to wilse applicable 10 the next taxes to be extended?”

2425%7"

= Debera incrementarse el impuesto anual para el mantenimiento y
operacion de bibliotecas en el pueblo de Lyons, Condado de Cook,

&€aaa NQ | linois, de 0.15% a 0.2425%°7?"
NO

“:Debera establecerse !a tasa impositiva anual para propésitos empre-
sariales para la ciudad de Palos Heights, Condado de Cook, estado de
Iftinois en 0.4000% de su valor equitativo total en efectivo, en lugar de
(-39 1 No 0.25%, la tasa maxima de otra manera aplicable a los prdximos
NQO | impuestos a extender?"

continued on next ps




continued from previous page

TO THE ELECTORS OF THE CITY OF PALOS HEIGHTS:
A LOS ELECTORES DEL CIUDAD DE PALOS HEIGHTS:

REFERENDUM
TO THE ELECTORS OF THE CITY OF PARK RIDGE:
A LOS ELECTORES DEL CIUDAD DE PARK RIDGE:

REFERENDUM

€4a02

YES
Sl

“Shall bonds in the amount of Five Million $5,000,000.00 Dolfars be
issued by the City of Palos Heights, Cook County, lllinois for the
purpose of remodeling the existing library building, constructing
an addition thereto and for the purchase of necessary equipment
therefor bearing interest at a rate ot not to exceed 7%?"”

€406

NO

NO

"¢ Deberan emitirse bonos por la cantidad de Cinco Millones de ddlares
($5,000,000.00) por ta ciudad de Palos Heights, Condado de Cook, esta-
do de liiinois para el propésito de remodelar el edificio actual de la bib-
lioteca, construyendo una adicion a ella y para la compra del equipo
necesario, devengando intereses a una tasa no superior al 7%?"

YES
€«q412 Si “H the City of Park Ridge builds a new library, should it be built in
the same location on the Library Block as the current library?”
*Si la ciudad de Park Ridge construyera una nueva biblioteca, ;debera
construirse en la misma ubicacién de Library Block en la que se
encuentra actualmente?”
€416 | NO
NO

OFFICIAL BALLOT

VILLAGE 0

BOLETA OFICIAL

F PALOS PARK PUEBLO DE PALOS PARK

COOK COUNTY CONDADQ DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
QUESTION PREGUNTA

TO THE ELECTORS OF THE VILLAGE OF PALOS PARK:
A LOS ELECTORES DEL PUEBLO DE PALOS PARK:

YES
€429 S! | “SHALL THE VILLAGE OF PALOS PARK RETAIN THE
COMMISSION FORM OF MUNICIPAL GOVERNMENT?”
. DEBERA EL PUEBLO DE PALOS PARK RETENER LA FORMA DE
GOBIERNO MUNICIPAL?"
€433 | NO
NO
QUESTION PREGUNTA
TO THE ELECTORS OF THE VILLAGE OF PALOS PARK: A LOS ELECTORES DEL PUEBLO DE PALOS PARK:
YES| “SHALL THE VILLAGE OF PALOS PARK ADOPT ARTICLE 3 OF
€«a3s SI | THE “ILLINOIS PENSION CODE” PERTAINING TO THE CREATION
OF A POLICE PENSION FUND?"
*,DEBERA EL PUEBLO DE PALOS PARK ADOPTAR EL ARTICULO 3
DEL *CODIGO DE PgNSIONES DE ILLINOIS" EN LO QUE RESPEC-
TA A LA CREACION DE UN FONDO DE PENSIONES PARA
€443 | NO | roLicias>
NO
QUESTION PREGUNTA

TO THE ELECTORS OF THE VILLAGE OF PALOS PARK: A LOS ELECTORES DEL PUEBLO OE PALOS PARK:

€4a4q9

YES
Sl

“SHALL THE EXTENSION LIMITATION UNDER THE PROPERTY
TAX EXTENSION LIMITATION LAW FOR THE VILLAGE OF PALOS
PARK BE INCREASED FROM 1.6% TO 11.81% FOR THE 2002 LEVY
YEAR FOR A POLICE PENSION FUND?”

€as3a

NO
NO

DEBERA AUMENTAR EL LiMITE DE EXTENSION BAJO LA LEY DE
L‘rMITES DE EXTENSION EN IMPUESTOS A LA PROPIEDAD DE
1.6% A 11.81% PARAEL PUEBLO DE PALOS PARK, PARA EL ANO
FISCAL 2002 PARA LA CREACION DE UN FONDO DE PENSIONES
PARA POLICIAS?*

OFFICIAL BALLOY
VILLAGE OF PARK FOREST

BOLETA OFICIAL
PUEBLO DE PARK FOREST

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
REFERENDUM REFERENDUM

OFFICIAL BALLOT
CITY OF PROSPECT HEIGHTS

BOLETA OFICIAL
CIUDAD OE PROSPECT HEIGHTS

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 OE NOVIEMBRE OEL 2002
REFERENDUM REFERENDA

TO THE ELECTORS OF THE CITY OF PROSPECT HEIGHTS:
A LOS ELECTORES DEL CIUDAD DE PROSPECT HEIGHTS:

“Shall the City of Prospect Heights restrict the number of Aldermen
to five (one-half of the total authorized by Section 3.1-20-10 of the
filinois Municipal Code), with one Alderman representing each
ward?"”

YES
€395 Sl

"Debera la ciudad de Prospect Heights restringir el nimero de conce-
jales a cinco (la mitad del total autorizado por la Seccién 3.1-20-10 del
Cdédigo Municipal de Hlinois), con un concejal representando cada distri-
to?"

€399 | NO
NO

OFFICIAL BALLOT
VILLAGE OF SAUK VILLAGE

BOLETA OFICIAL
PUEBLO DE SAUK VILLAGE

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 S DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION

TO THE ELECTORS OF THE VILLAGE OF SAUK VILLAGE:
A LOS ELECTORES DEL PUEBLO DE SAUK VILLAGE:

“Shall the Village of Sauk Village’s levy annually for a tax to provide
revenue for the purpose of police protection in the Village ot Sauk
Village be Increased from 0.40% of the value of ali taxable property
in the Village of Sauk Village to 0.60% ot the value ot all taxable
property in the Village of Sauk Village?”

YES
€395 Sl

“¢Deberd aumentar el impuesto anual que genera ingresos para el
propésito de proteccién policiaca en el pueblo de Sauk Village de 0.40%
del valor de toda propiedad gravable en el pueblo de Sauk Village, a
0.60% del valor de toda propiedad gravable en el pueblo de Sauk
Vilage?*

€399 | NO

NO

OFFICIAL BALLOT
VILLAGE OF WILMETTE

BOLETA OFICIAL
PUEBLO DE WILMETTE

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
QUESTION PREGUNTA

TO THE ELECTORS OF THE VILLAGE OF WILMETTE:
A LOS ELECTORES DEL PUEBLO DE WILMETTE:

TO THE ELECTORS OF THE VILLAGE OF PARK FOREST:
A LOS ELECTORES DEL PUEBLO DE PARK FOREST:

“Shall the Village of Park Forest increase and establish a surcharge
of $1.25 per per d of $.75 per
month per network connection, whlch sun:harge will be added to
the monthly bill you receive for telephone or telecommunications
charges, for the purpose of maintaining and improving the 9-1-1
Emergency Telephone System?”

“¢Debera el pueblo de Park Forest incrementar y establecer un sobre-
cargo de $1.25 al mes por conexion a la red en lugar de $0.75 al mes,
cuyo incremento se agregara a su recibo mensual por cargos telefni-
cos o de telecomunicaciones, para el propdsito de mantener y mejorar
el sistema teleténico de emergencias 9-1-12"

YES
sl

432 >

NO
NO

436

QOFFICIAL BALLOT
CITY OF PARK RIOGE

BOLETA OFICIAL
CiUDAD DE PARK RIDGE

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
REFERENDUM REFERENDUM

TO THE ELECTORS OF THE CITY OF PARK RIDGE:
A LOS ELECTORES DEL CIUDAD DE PARK RIDGE:

YES
<387 St “Shall the City ot Park Ridge replace its library with a new, larger
building at a cost of approximately $20 million ($20,000,000)?"
“¢Debera la ciudad de Park Ridge sustituir su biblioteca con un edificio
nuevo y mas amplio a un costo de aproximadamente $20 millones
($20,000,000)7*
€391 | NO
NO
REFERENDUM REFERENDUM

TO THE ELECTORS OF THE CITY OF PARK RIDGE:
A LOS ELECTORES DEL CIUDAD DE PARK RIDGE:

€39S

YES
Sl

€399

NO
NO

“Shall the Viilage of wil of up to $1.50 per

per
the hi for teleph

bilt you

charges, for the purpose of Improvlng a 9-1-1 Emergency '

Telephone System?™

“¢Debera el pueblo de Wilmette imponer un sobrecargo de hasta $1.50
al mes por conexién a la red, el cual se agregard a su recibo mensual
por cargos telefénicos o de telecomunicaciones, para el propdsito de
mantener y mejorar un sistema telefénico de emergencias 9-1-1?"

i whk:h surcharge will be added to |

OFFICIAL BALLOT
LINCOLNWOOO SCHOOL DISTRICT

BOLETA OFICIAL
DISTRITO ESCOLAR NUMERO 74

NUMBER 74 LINCOLNWOOD
COOK COUNTY CONOADO DE COOK
NOVEMBER 5, 2002 S DE NOVIEMBRE DEL 2002

PROPOSITION PROPOSICION

TO THE ELECTORS OF SCHOOL OISTRICT NUMBER 74:
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERO 74:

“Shall the maxlmum annual tax rate for educational purposes of
L h District N 74, Cook County, Illlnols,

€395

YES
Sl

€399

NO
NO

(a) The approximate amount ol \axes extendible for oduea-
d e proposed rate is $9,670,7!

ount of taxes extendible Ior

purposes under the exisling maximum rale

Is $1 512,109 representing an increase of 28.7 percent.

(b TM rmnhgl of incrasze betw

ich the educational tax may b«

nmu Is 3 pmll and the annual rate ai which such tax
evied Is 31 percent.

amount of the most

tional purposes un

(<) Thc hhl Inn-v

y as |1 d S District N 74,

and at 2.24 pe upon all the taxable
property of said District at the vaiue, as equalized or assessed by
the Department of Revenue, Inelead of 1.74 percent, the existing
maximum rate otherwise applicable to the next taxes to be
extended for sald purposes?”

*¢Debera aumentar y establecerse la tasa impositiva anual maxima para
propésitos educativos del Distrito Escolar Lincoinwood Numero 74,
Condado de Cook, lilinols, cominmente conocido como Distrito Escolar
Lincolnwood Namerc 74, a 2.24 por ciento sobre toda propiedad grav-
able de dicho distrito al valor, igualado o valorado por et Departamento
de Rentas, en lugar de 1.74 por ciento, la tasa maxima actual de otra
manera aplicable a los préximos impuestos a extender para dichos

propdsitos?

a) La cantidad
@) Sprox balo Ia

e puede
es $9,670,761, y la cantldad aproximada de Impuestos
gﬂﬁ Pmndsltos educativos que 1puedo aumentarse bajo la
maxima actual es $7, 512 lo que representa un
incremento de 28.7 por cient
() E' DOMnﬂk del lncrememo entre la tasa maxima en la
el impuesto para oduca cién puede ser recaudado si
n y la tasa anual en fa cual tal
actualmente, es 31 por dento
) La camldad !otal en ddlaras def presupuesto anual &

the maximum rate

{ovied it the propo-

recently approved

YES
(-399 sl “Shall the City of Park Ridge permit retall stores or other commer-
cial buiidings to be built on the Library Block?”
"¢ Debera la ciudad de Park Ridge permitir que se construyan edificios
para tiendas al detalle u otros edificios comerciales en Library Block?"
€403 | NO
NO

ay
propasition is approved, the tolal dollar
smount of this budget will be $20,699,682 representing
an increaes in the fotal dollar amount of this budget of
11.6 percent.

do mds recientements de dicho dlstmo 03 $18,541,
se Incremamara por la cantidad de impuesto adi k:lonal que
puede ser recaudado st dicha proposlcwn se aprueba, 2
cantidad total en délares de este presupussto sedﬁ
$20,699,692, lo que representa un incremento en ia ca
ﬂ‘dad tofal en délares de este presupuesto de 11.6 pov
cien

continued on next pag
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continued from previous page

OFFICIAL BALLOT
RIVER GROVE SCHOOL DISTRICT

BOLETA OFICIAL
DISTRITO ESCOLAR NUMERO 85 1/2

NUMBER 85 172 RIVER GROVE

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002

PROPOSITION PROPOSICION

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 85 1/2:
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMEROQ 85 1/2:

“Shall the maximum annual tax rate for educational purposes of
River Grove School District No. 85';, County of Cook, State of
litinois, be increased and established at 3.10 percent upon all the
taxable property of said School District at the value, as equalized or
assessed by the Department of Revenue instead of 2.25 percent,
the maximum rate otherwise applicable to the next taxes to be

“¢Debera aumentar y establecerse la tasa impositiva anual méxima para
propositos educativos del Distrito Escolar River Grove Numero 851/2,
Condado de Cook, Estado de lllinois, a 3.10 por ciento sobre toda
propiedad gravable de dicho Distrito Escolar al valor, igualado o valo-
rado por el Departamento de Rentas, en lugar de 2.25 por ciento, la tasa
mdxima actual de otra manera aplicable a los préximos impuestos a

OFFICIAL BALLOT
LYONS ELEMENTARY SCHOOL DISTRICT

BOLETA QFICIAL
DISTRITO ESCOLAR NUMERQ 103
LYONS

NUMBER 103

COOK COUNTY CONDADOQ DE COOK
NOVEMBER 5, 2002 S DE NOVIEMBRE DEL 2002

PROPOS!ITION PROPOSICION

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 103:
A LOS ELECTORES DEL DISTRITQ ESCOLAR NUMERC 103:

“Shall the maximum annual tax rate for educational purposes of
Lyons Elementary School District No. 103, County of Cook, State of
lllinois, commonily known as Lyons Elementary School District
Number 103, be increased and established at 3.50 percent on the
fult, tair cash value of taxable property as equalized or assessed by
the Department of Revenue instead of 2.07 percent, the maximum
rate otherwise applicable to the next taxes to be extended tor said
purpose?”

*¢Debera aumentar y establecerse la tasa impositiva anual maxima para
propositos educativos del Distrito de Escuelas Primarias Nimero 103 de
Lyons, Condado de Cook, Estado de lllinois, cominmente conocido
como Distrito de Escuelas Primarias Numero 103 de Lyons, a 3.50 por
ciento sobre su valor equitativo total en efectivo de la propiedad grav-
able al valor igualado o valorado por el Departamento de Rentas, en
lugar de 2.07 por ciento, la tasa méxima actual de otra manera aplicable
a los préximos impuestos a extender para dicho propésito?”

{a) The district is cumrently levying educationat taxes at a

YES
S | 390 -
NO (394 -
NO
(@ Eldlslmo recauda para

rale 0f2.07 pen:enl
it of taxes extendible

(b} La canhdad |

sa de 2.07 por cnentu

YES
€395 Sl
extended for said purpose?”
€399 | NO
NO
extender para dicho propdsito?*
{a) The Im)roxlmale amount of educational taxes
extendible under the maximum rate now in force in said

{b) The approximate amount

Schoal District is the sum of $2,329,067.
of educational tfaxes
extendible under the proposed increased rate Is the sum

of $3,208,937.
{) Thc total amount of the most ru:enlly appmvud annual

budget of the School District is $4,8:

{d) The total amount of the budget in:masnd Iry the amount

of additional tax which may be levied if the proposition
is approved Is $5,706,3

(o) "ll perceniage of Incroasa in the total doilar amount of

most recently approved annual budget of the Schaal
Distrlcl if such total dollar amount were tncreased by
the amount of additional tax which may be levied if the
#mposlnun is approved is 18.23 percent.

he tween the i

which the tax for aducational purposes may be Ievlnd
and the annual rate which such tax currently is levied is
37.78 percent.

OFFICIAL BALLOT
LINDOP SCHOOL DISTRICT
NUMBER 92

(a) La cantidad i dei para
wede aumentarse bajo 1a tasa mdxima vigente en dlcho
istrito Escolar es la suma de $2,329,067.

(b) La cantidad ap de dpa
puede aumentarse ba;o el incremento de latasa propuesu:
es la suma de $3.208,

{c) La cantidad total del’ presupuesm anual aprobado mds
recientemente del Distrito Escolar es $4,826.498.

{d) La cantidad total del presupuesto incrementado por la
cantidad de impuesto adicional quz geueda ser recaudado
si la proposicion se aprueba es $5,

{e) Ei porcentaje de lncrenl'lemo enla cgn;dad total en dOIaBes

Distrito Escolar i dicha cantidad total en délares se incre-
mentara por la cantidad del impuesto adicional que pueda
ser recaudado si la proposicién se aprueba, es de 18.23

[} Eolrl\crlememo ene! pon:emz,e emre Ia !zsa maxima en Ia
cual el para yla
tasa anual en la cual tal |mpuesto es reuudadu actual-
mente es 37.78 por ciento,

BOLETA OFICIAL
DISTRITO ESCOLAR NUMERQ 92
LINDOP

undar the manmum rate now In force in said School
District, before application of the Pmpa Tax Extension
Limitation Law, is the sum of $6,718

(c) I the pmpo':ulwn herein is lnpmvcd lho dlstdd will be

(e) If the pmposlllon herein is

(1) The total doftar amount of the most ru:en(

taxes at a2 rate

vy
of 3 S0 percent.
taxes exiendible
under the prurosed Inmased rate, betore application of
ax Extension Limitation Law, Is the sum of

para
puede aumentarse bajo |a tasa mdxima vigente en dncl
Oistrito Escolar, antes de la aplicacién de la Ley de limit
de extension en impuestos a la propiedad, es la suma

(c) Sila i sta aqui es el distr
estars autorizado para recaudar mpuestos para educaci
a yna tasa mdxima de 3.50 por ciento.
{d) La cantidad ap da de para i
puede bajo ef ala |a<
antes de la aplicacién de fa ley de Ilmnes de extension

the
increase between the maximum rate the district is cur-
to levy for taxes and the
newly authorized rate, lulon t&pﬂcalinn of Hu Property
ax nsion Limitation Law,
353""“

nnual budget of the schoal district is $16,56:

an
{g) The total dnlhv amount of the annual hudget if Incruased

by the full amount of the additional tax which may be
{evied in the educational fund, before application n’t
Fm"urly Tax Extension Limitation Law, is $21,206,685.
herein is he
increase hetween the iotal dollar amount of the m
recently approved annual hudgetl and the total du"ar
amount of the annual budget it the full amount of such
additional tax were (o be levied in the educational fund,
betore application of the Pmplny Tax Extension
Limitation Law, is 28.02 percent.

ala Ia suma de $11,359,887.
{e} Sila proposmén exnuesu aqui es aprobada, el incremen
al porcentaje entre la tasa mdxima que el distrito es
actualmente autorizado a recaudar para impuestos pa
educambn y la nueva tasa autorizada, antes de la aplicaci
la ley de limites de extensién en impuestos a
anpledad es 69.1 por ciento.
(U] cantidad total en ddlares del presupueste anual aprob
mis recientemente del distrito escolar es $16,565,36
Q) La cantidad total en délares del presupuesto anual si
incrementa por la cantidad total del impuesto adicionat g
puede ser recaudado en e! fondo para educacién, antes
{a aplicacidn de la Ley de Ilmnes de extensidn en impuest
a la propiedad, es de $21,206
{h) Si la proposicién contenida aquc se aprueba, el incremen
del porcentaje entre la cantidad total en délares dei pr
supuesto anual recientemente aprobado y la cantidad to
en ddlares del presupues!o anual si la cantidad total de
i fuera a ser en & fondo pa

COOK COUNTY

NOVEMBER

PROPOSITION

CONDADO DE COOK
5 DE NOVIEMBRE DEL 2002
PROPOSICION

5, 2002 -

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 92:
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERO 92:

€432

YES
Sl

€436

NO
NO

“Shall the Board of Edt ion of Lindop I District Number 92,
Cook County, iliinois, build and equip additions to, improve the site
of and alter, repair and equip the Lindop Elementary School and
issue bonds ot said School District to the amount of $5,850,000 for
the purpose of paying the costs thereof?™

Lindop School District Number 92, Cook County, Hllinois, has
received a grant i in the of $4,935,925 from the
lilinois State Board of Education pursuant to the School
Construction Law for the school construction project to be
financed in part with proceeds of the bonds.

“¢Deberd la Junta de Educacién del Distrito Escolar Numero 92 Lindop,
Condado de Cook, lllinois, construir y equipar adiciones a la Escuela
Elemental Lindop, asi como mejorar el sitio y alterarlo, reparario y
equiparlo, y emitir bonos de dicho Distrito Escolar por la cantidad de
$5,850,000 para el propdsito de pagar estos costos?

El Distrito Escolar Numero 92 Lindop, Condado de Cook, lllinois, ha
recibido un derecho a subvencion por la cantidad de $4,935,925 de la
Junta de Educacion del Estado de lllinois, de conformidad con la ley
sobre construcciones de escuelas para la construccién del proyecto
escolar, y que en parte sera financiado con las ganancias de {os bonos.

OFFICIAL BALLOT
WESTCHESTER PUBLIC SCHOOL DISTRICT

BOLETA OFICIAL
WESTCESTER DISTRITO ESCOLAR

NUMBER 92 172 NUMERQ 92 172
COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION

TO THE ELECTORS OF SCHOQL DISTRICT NUMBER 92 1/2:
A LOS ELECTORES DEL DiSTRITO ESCOLAR NUMERO 92 1/2:

YES
€389 Sl
be extended for said purpose?”
€393 | NO
NO

“Shall the maximum annual tax rate for educational purposes of
Westchester Public School, District No. 92", County of Cook, State
ot llfinois, be increased and established at 2435 percent upon all
the taxable property of said School District at the value, as equal-
ized or assessed by the Department of Revenue instead of 1.335
percent, the maximum rate otherwise applicable to the next taxes to

*¢Deberd aumentar y establecerse la tasa impositiva anual méxima para
propdsitos educativos del Distrito de Escuelas Publicas Numero 921/2
de Westchester, Condado de Cook, Estado de lllinois, a 2.435 por cien-
to sobre toda propiedad gravable de dicho Distrito Escolar al valor, igual-
ado o valorado por el Departamento de Rentas, en lugar de 1.335 por
ciento, la tasa maxima actual de otra manera aplicable a los préximos
impuestos a extender para dicho propésito?”

educacnén ames de que se aplique fa2 Ley de limites .
alapropl

OFFICIAL BALLOT
LEMONT-BROMBEREK COMBINED SCHOOL DISTRICT
NUMBER 113A
COOK AND DUPAGE COUNTIES
NOVEMBER 5, 2002
PROPOSITION

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 113A:
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERO 113A:

BOLETA OFICIAL
DISTRITO ESCOLAR COMBINADO
LEMONT BROMBEREK NUMERO 113A
CONOADOS DE COOK Y DUPAGE
5 DE NOVIEMBRE DEL 2002
PROPOSICION

, es 28.02 por cien

“Shall the Board of Education of Lemont-Bromberek Combined
School District Number 113A, Cook and DuPage Counties, Hlinois, YES
acquire land, improved the site of and build and equip a school Sl a28 -
building in and for said School District?” ’
“¢Deberd la Junta de Educacién del Distrito Escotar Combinado Numero
113A Lemont-Bromberek, Condados de Cook y Dupage, Illinois, adquirir ‘
terreno, mejorar el sitio y construir y equipar un edificio escolar en y para NO a32 -
dicho Distrito Escolar?” NO

OFFICIAL BALLOT BOLETA OFiCIAL

LEMONT-BROMBEREK COMBINED SCHOOL DISTRICT
NUMBER t13A
COOK AND DUPAGE COUNTIES
NOVEMBER 5, 2002
PROPOSITION

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 113A:
A LOS ELECTORES DEL DISTRITO ESCOLAR-NUMERO 113A:

DISTRITO ESCOLAR COMBINADO
LEMONT BROMBEREK NUMERO 113A
CONDADOS DE COOK Y DUPAGE
5 DE NOVIEMBRE DEL 2002
PROPOSICION

“Shall the maximum annual tax rate for operaﬂons and mainte-

nance purposes for L -Br

and

said purpose?”
YES
€438 Sl

€442 | NO

NO

propdsito?”

! District

Number 113A, Cook and DuPage Countles, lllinois be increased

.50 p upon all the taxable property of said
School District at the value, as equalized or assessed by the
Department of Revenue, instead of .25 percent, the present maxi-
mum rate otherwise applicable to the next taxes to be extended for

¢ Deberd aumentar y establecerse la tasa impositiva anual méxima para
propésitos de operacién y mantenimiento del
Combinado Numero 113A Lemont-Bromberek, Condados de Cook
Dupage, lllinois, a 0.50 por ciento sobre toda propiedad gravable de
dicho Distrito Escolar al valor, igualado o valorado por el Departamentc
de Rentas, en lugar de 0.25 por ciento, la tasa mdxima actual de otrz
manera aplicable a los proximos impuestos a extender para dichc

Distrito Escola

(a) The approximate amount of taxes exiendibie for opera- (a) La cantidad

(l)ﬂu ngrmxlmus amount eof educational

(h) The lgrmxlmale amount of educational

taxes
under the maximum rate now ia force (n sald
Schoel District Is the sum of $3,637,874. '
-xe:
@ under the proposed Increased rate Is the

of $6,635,
(c) The tolal amount of the most recentt lppmad annuat

budget of the Schoul District is $5,035,410. The tofsl
amouat of the hudget increased by the amount of addi-
tional tax thlcga;n&y' be levied It the proposition Is

roved Is
[t] T:. pmnhm of Increase In the total dollar llllﬂlll'l':' of

(o) The

the mast recently approved annual budget nl |I|o
District if such {otal doilar amount were ased Iry
the amount of additional tax which may hn lead 1f the

;mnsmon s approved is 63.19 pe"ﬁem.

which the tax for educational purposes may he
and the annual rate which such tax currestty Is Ievied l:
82.40 percent.

rllc l!

(a) La cantidad aproximada de Impuesms para educacién que

Eede aumentarse bajo la tasa jma vigente en dicho
istrito Escolar es la suma de $3,637,874.

(b) La cantidad dpa que

puade aumentarse bajo el mmmenw la tasa propuesto

ma de $6,
(©) Lz unﬂdad mtzl de| presup«esto anual aprobado mds
ientemente del Distrito Escolar s $5,635,410. La can-

del lmpuosw adicional que pueda sor recaudado si la
Eroposnc s aprueba es de $8,632

{d) “ron:amah de incremento en la urmdad total en ddlares

resupuesto anual aprobado més recientemente del

D|smtn F.seolar si dicha cantidad totaf en ddlares se incre-

mentara por ka cantidad del imy &ueslo adiclonal que pueda

ser nicaudado si la proposicién se aprueba, es de 53.19

{e) Eolncromemo en al pcrmnme entre 1a tasa maxima en la

pueda ser
hsa anual en la cual tal impuesto es recaudado actual-
mente es 82.40 por ciento.

tions and maintenance purposes under the maximum
rate now in force in sai Schonl District is the sum of

1,322,568,
{b) The approximate amount of taxes exiendibie for opera-

Ilans and maintenance pu us undov the proposed e {a ta
increased rate is the sum of $2,645 (c)chanhdadmhlun
{c) rm {otat doilar amount of the mosl ma appm-d do
annuai budget of said School District is the sum $17,102,6
Su 102, 51| the lmal dollar amount of sald :nnual
ncrease

7.73 perce:
(d) The the rate (d) El
at which such uus for aperations and maintanance pur-
poses may ba levied if the proposition is approved and recaudado si se apru

par
mantenimiento que puede aumemarse bajo la tasa mdxi
vigente en dicho Distrito Escolar es la suma de $1 .322 5(
{b) La cantidad de
mamemmlemo que puede aumentarse b n el Incremer
153 propuesto es la suma de $2,645,136.
délares del presupuesto anual aprot
mas remenlumunte de dicho distrito escolar
L2 cantidad total en OIares de dicho p
supuesto anua! si se lncvemenw: por la cantidad
impuesto adicional que puede ser recaudada si dic

z the amount of additional tax
um:n ma be lavied if the is Is the
8,425,187; the parcentage of incraase in the
maldollaumnunutuwm roceiily approved annu-

al budget of said School District, if such total dollar
amount were Im:rusad h the amount of additional tax
which nay M levied is is

se aprueba, es de $18,425,187. El porcent
daincmmenmunlaanudad en dolares del p
supuesto anual mds reci mmems apmbado de dicho d
trito escolar, si tal cantidad total en dolares se increm
tara por la camidad de impuesto adicionat que puede
se aprueba es de 7.73 [

entre la tasa mdxima a fa ¢

the annual rate at which such taxes far oparalllms and
is levied is 100 percest,

tales |mpum5 racién y mamanlmlemo puede :

38: ta proposicién, y fa tasa anual
ta cual tales impuestos para operacton y_mantenimier
son recaudados actualmente. es 100 por ciento.

~rntinued on next n:



continued from previous page

OFFICIAL BALLOT
NORTH PALOS SCHOOL DISTRICT
NUMBER 117
COOK COUNTY
NOVEMBER 5, 2002
PROPOSITION

BOLETA OFICIAL
DISTRITO ESCOLAR NUMERO 117
NORTH PALOS
CONOADO DE COOK
S DE NOVIEMBRE DEL 2002
PROPOSICION

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 117:
A LOS ELECTORES DEL O(STRITO ESCOLAR NUMERG 117:

{a) The lpnmxlma'e amount of taxes extendible for educa-
tional purposes under the maxtmum rl(e nuw in force in
sald School District I3 the sum of $85

{b) The approximate amount of taxes nhndime for educa-
tlonal urposes under the proposed incraased rate is the

,349,
(3] ‘ﬂw Inhl dollar amount of the most racentl approved
| budget of said School District is the sum of
SG 313 000; the total doilar amount of sald annual
budget, 1t increased by the amount of additional lnx

(a) La cantidad aproxil de para
Buede aumentarse bajo la tasa méxxma v-qenle en dlcho
istrito Escolar es la suma de $851.2
(b) La cantidad ap de 6n que
o el de la 1asa p

ba

es la suma de $2,34!
(c) La cantidad total en dd(ares del presupuesta anual arroba-
do mas recientemente de dicho distrito escolar es
$6,813,000. La cantidad total en délares de dicho pre-
supuesto anua), si se incrementara por la cantidad del

which may be levied if the is

ue puede_ser reca si dicha

the sum of $8,311,557; m- of i In
the total dollar amount of tha most recanti approved
annual budget of sald Scnnol Dl:m:t it such total dol-
lar amount were increased by the amaunt of additional
tax which may be levied If the proposition is approved,
s 121.99 percent.

dado
se 3| , 85 de $8,311, 557 £l porcentaje
de fncremenm o2 cantidad total en dolares del pre-
al més de dicha dis-
trito escolar. sI tal cantidad total en dolares se incremen-
tara por la cantidad de! impuesto adicional 3ue puede ser
remudado si la proposicién se aprueba, es de 121.99 por

(d) The of n(-
“Shall the debt service extension base under the Property Tax 'atv'w“l’lt,:’h”?ucﬁ hx:l:' lor‘ cdu:aﬂnl\"al F:TI 363 m; e I:- {d) EI porun'ale del lncrememo entre Ia'asa maxlmaalacual
leviel @ propo: on I3 approved an e annual rate es Sise
YES Extension Limitation Law for North Palos School District Number at which sueh taxes for aducational purposes Is cur- aprueba la proposlclon, y la 'asa S anua) on 1o cual toles
117, Cook County, Wi for pel and interest on rently lavied is 276 percent. para
€«a29 S| | timited bonds be increased trom $1, 535 971 to $3,400,000 for the es 276 por ciento.
2002 levy year and all subsequent levy years?”
*iDeberd aumentar la base de extension en el servicio de la deuda bajo
la Ley de limites de extension en impuestos a la propiedad para el OFFICIAL BALLOT BOLETA OFICIAL
(_433 NO Distrito Escolar Nume.ro .117, Nonh' Palgs. Condado de Cqu, Minois, ORLAND SCHOOL DISTRICT DISTRITO ESCOLAR ORLAND
para el pago del principal y e! interés sobre bonos limitados de NUMBER 135 NUMERO 135
NO $1,,535,gg1_ a_$3‘40’?:000 para el afo fiscal 2002 y todos los afios fis- COOK COUNTY CONDADO DE COOK
cales subsiguientes? NOVEMBER 5, 2002 PROPQSITION 5 DE NOVIEMERE DEL 2002 PROPOSICION

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 135:
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERO 135:

“Shall the Board of Education of Orland School District Number
135, Cook County, illinois, be authorized to acquire and improve

OFFICIAL BALLOT BOLETA OFICIAL YES land for and build and equip a new y school and
OAK LAWN-HOMETOWN SCHOOL DISTRICT DISTRITO ESCOLAR OAK LAWN HOMETOWN S| to improve the sites of and alter, repair, equip, and add to existing
NUMBER 123 NUMERO 123 ("425 school buildings, and issue bonds of said chool District to the
COOK COUNTY NOVEMBER 5, 2002 CONDADO DE COOK 5 DE NOVIEMBRE DEL 2002 a::g:‘;"&rf" $25,000,000 for the purpose of paying the costs
PROPOSITION PROPOSICION "
. .Debera la Junta de Educacién del Distrito Escolar Ndmero 135
T0 THE ELECTORS OF SCHOOL DISTRICT NUMBER 123: . Orand, Condado de Cook, lilinois, estar autorizada para adquirir y mejo-
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERO 123: caz29 NO rar terreno para ccinstrulr un nuevo 'edmcto para escuela primaria y
. o equipario y mejorar los sitios de lo$ edificios escolares existentes y alter-
D?:t::::(':zn?g:r""lzgf (E:E:u:acﬁon of Oak L"l"'“ t School NO arios, repararios, equiparios y ampliarios y emitir bonos de dicho distrito
, Cook County, illinois, build and equip a new escolar en la cantidad de $25,000,000 para el propdsito de pagar los
school building, improve the site thereof, build and equip additions costos?”
to, Improva the sites of and alter, repair and equip existing school YES 70 THE ELECTORS OF SCHOOL DISTRICT NUMBER 135
lish a school i g and issue bonds of said g
et e e el 608 000,450 Tor tve purnaso ot pay- | S 388 > A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERO 135:
ing the costs thereof?” “Shali the maximum annual tax rate for educational purposes of
YES Orland School District Number 135, Cook County, lllinois, be
";Deber4 la Junta de Educaci6n del Distrito Escolar Numero 123 Oak €«a4a3s Sl d and at 2.42% upon all the taxable property of
Lawn Hometown, Condado de Cook, Hlinois, construir y equipar un said School District at the value, as equalized or assessed by the
nuevo edificio escolar, mejorar el sitio del mismo, construir y equipar adi- | INQ 392 > Department of Revenue, instead of 2.02%, the maximum rate other-
ciones, mejorar los sitios y alterar, reparar y equipar fos edificios esco- NO wise PP to the next taxes to be extended for said
lares existentes, demoler un edificio escolar y emitir bonos de dicho pul;pzses menta 1abl a ta i al mi a
Distrito Escolar por ia cantidad de $25,006,420 para el propdsito de ¢Debera aumentary es ecerse la tasa impositiva anual maxima pal
pagar los oostos%‘ial mismo?* sz P propd €«439 INQ | propssitos de educacién del Distrito Escolar Namero 135 Oriand,
NQ | Condado de Cook, Hiinois, a 2.42% sobre toda propiedad gravabie de

dicho Distrito Escolar al valor, igualado o valorado por el Departamento
de Rentas, en lugar de 2.02%, la tasa méxima actuat de otra manera

OFFICIAL BALLOT BOLETA OFICIAL

0AK LAWN-HOMETOWN SCHOOL DISTRICT

DISTRITO ESCOLAR OAK LAWN HOMETOWN

aplicable a los proximos impuestos a extender para dicho propdsito?”

NUMBER 123 NUMERO 123 {a) The a‘:pmxlmah amount of educational fund taxes  (a) La cantidad aproximada de impuestos a los fondos de edu-
COOK COUNTY CONOADO OE COOK extendible under the maximum rate now in force in sald cacién que puede aurmnentarse bajo la tasa mdxima vigente
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002 School District Is the sum of $24,030 en dicho Distrito Escolar, es la suma de $24,030,935.
: {b) The a| T proximate amount of educational fund taxes (b} La cantidad aproxirmada de impuestos a los fondos de edu-
PROPOSITION PROPOSICION ;'xund ble under the proposed increased rate is the sum cacion que puede aumentarse bajo el incremento de la tasa

TO THE ELECTORS OF SCHOOL DISTRICT RUMBER 123:
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERQ 123

“Shall the maximum annuat tax rate for educational purposes for

789,
{c) Tha annual rate at which aducatlonal fund taxes are cur-
rently levied Is 2.02% a

t_r’opu&em es la suma de $28,789,535.
(c) tasa anua a fa cual se recaudan actualmente los

halwucn sald m- and lM lmxlmum rate of 2.42%, If

9.80%.
{d) Trlc mtal dnllav amount ol oxpnnditum of the 2001-2002
budget of said School Di Includlng bond and inter-

s $51,334,724 and m iotal dollar amount of the

os fondos raeducacn()nesdezw% ye
.)e de mcrememo entre dlcha tasa y latasa médxima
de 2 A42%, si se aprueba, es 19.
(d) La cantidad total en dolares de gas(os del presuuuosto
1-2002 de dicho distrito escolar, incluyendo bonos e
Imereses. es $51 334,724 y la cantidad total en dolares de

Oak Lawn-Hometown School District Number 123, Cook County, oxpondlluros of the 2001-2002 budget of sald School los stos del presupuesw 2001-2002 de dicho dts(mo
Hlinois, be i nd tished at 2.85 percent upon all the District, Indudlnq bond and interest, is estimated to h- bonos estd
YES | taxable property ot uld School District at the value, as equalized or g“ﬁ"/- I'-éf“se is app ﬁ{%ﬁﬂfaﬁﬂ?&?m se aprueba, lo que cquivae

(“396 (3] assessed by the Department of Revenue, instead of 2.20 percent, : .

the present maximum rate otherwise applicable to the next taxes to

be extended for said purposes?”
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"¢ Deberd aumentar y establecerse la tasa impositiva anual maxima para HAZEL CREST SCHOOL DISTRICT DISTRITO ESCOLAR NUMERD 152 172

propositos de educacién del Distrito Escolar Nimero 123 Oak Lawn NUMBER 152 172 HAZEL CREST
(—400 NO Hometown, Condado de Cook, lllinols, a 2.85 por ciento sobre toda COOK COUNTY CONDADO DE COOK

NO propiedad gravable de dicho Distrito Escolar al valor, igualado o valo- NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
rado por el Departamento de Rentas, en lugar de 2.20 por ciento, la tasa PROPOSITION PROPOSICION
mixima actual de otra manera aplicable a los préximos impuestos a TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 152 1/2:

{a) The approximate amount of taxas extendible for educa- {a) La cantidad de para que YE
nldﬂszhm‘l;\‘smmg.l;ﬂ:"s‘u‘:';"a"h nmn ln force in uaﬁ aa.mmvt?.s l:mo fa 3::“0 priy 7?59«& en dicho (_ Sls 152 1/2, Cook County, Hlinois, for pay of pr and i
0 Escolal suma a426 on limited bonds be increased from $427,166 to $1, 500 000 for the
{b) The approximate amount of taxes -mndlhl lov oduﬂ- b) La mmldada de ra educacion que y
uun-l”urpou: under the proposad Imu:d rate Is ® ntarse bajo el incremento &' latasa propu:;\o 2002 levy year and all subsequent lovy years?”
sum of $14,080,017. la suma da $14,080.017 )
() m u‘:lh:: "doﬂ“r ;mm;:t glchlf‘\:‘ n‘l)o'::ﬂ r;ulnu appm«: {c) hac;r‘v;idadu:w-\d?;m“dd owm oam:::ol - *;Deberd aumentar a base de extensidn en el servicio de la deuda bajo
" sai i ia sum Of 1o s recienteme - lar es
total dollar amount of sald annual $25,279,430. La cantidad total en dolares de dicho pre- ‘S %ey tée "rlmti‘s de ex:g;s:?zrl :n |Tpcues:oé a;adprzplzdad ':;I?r: Iel
iudgcl If Increased by the amount of additional tax supuesto anual, si 58 Incrementara por Ia cantidad del €430 NO istrito Escolar Ndmero azel Crest, Condado de Cook, lllinois
m ay' gnlc“gad it m;l : I:n' ] lln dici mg:e weded’ A gmtédago t)sl el‘aa para el pago del principal y el interés sobre bonos limitados de $427,1 Izs
‘ tum of n apri , es. porcentaje lodos
the total dollar amoant of the most proved de [ncrememo en la cantidad total en diares del pre- NO a $1,500,000 para ef afio fiscal 2002 y b los afios fiscales

annual budget of sald School District, If !In:‘ I.:tal dol-

lar amount were increased

which may be levied if the proposition is approved,

tax
ts12.70

percen
(d) The percentage of incraase between the maximum rate
such taxes for educational purpuses may be

at which

lcmdmhceﬁmposmonh apgroved and the -nnualnu para puede ser Hazel Crest School District Number 152 1/2, Cook County, Hiinois,
taxes for educational purposes Is current- prueba a proposlclOn y la tasa anual en la cual tales YES be increased and established at 3.50 porcont upon all the taxable
VY levied Is 29.55 percent. impuestos son property of said School District at the value, as ualized or
s 29.55 por 3 Gerto. «Aa37 Sl assessed by the Department of Revenue, instead of 1.61 percent,
the presodr::d maximum rate othe_;wlu applicable to the next taxes to

be exten: for said purposes’

OFFICIAL BALLOT BOLETA OFICIAL *,Debera aumentar y establecerse la tasa impositiva anual mdxima

PATTON SCHOOL DISTRICT NUMBER 133 DISTRITO ESCOLAR PATTON NUMERO 133 propésitos de educacién del Distrito Escolar Numero 152 /2, azel
00K COUNTY CDNDADO DE COOK Crest, Condado de Cook, lliinois, a 3.50 por clento sobre toda pfopledad
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002 €<aaqa1t NO %favable de dicho Distrito Escolar al valor, igualado o valorada por el
PROPOSITION PROPOSICION NO epartamento de Rentas, en lugar de 1.61 por ciento, la tasa maxima

extender para dicho propdsito?*

supuesto anual més recientemente apmbado de dlcho d|s-

A LOS ELECTORES DEL DISTRITQ ESCOLAR NUMERO 152 1/2:

“Shall the debt service extension base under the Property Tax
Extension Limitation Law for Hazel Crest School Dlstrlc( Number

subsiguientes?®

trito escolar, si tal cantidad totat en délares
tara por la cantidad de gﬂuesto adicional que puede ser
recaudado si la propesicion se aprueba es de 12.70 por

(d) EI porcemale del Incrementa entre la tasa maxima a la cual
si se

by the amount of additional

T0 THE ELECTORS OF SCHOOL DISTRICT NUMBER 133:
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERO 133:

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 152 1/2:
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERQ 152 1/2:

“Shall the maximum annual tax rste for educational purposes for

actual de otra manera aplicable a los préximos impuestos a extender
para dicho propésito?"

{a) mppmnmu amount of taxes extendible for educa-

(a) La cantidad api

pul under the maximum rate now in force In uede aumentarse bdo tasa maxima wigente en dichc
sald Sdmolnlstdctlsmosumdﬂ 478, Beohroshsumde&lmln
[} 'nn nppmdmah amount of taxes extendible for educa-  (b) La canﬂdad uestos (Eu educacion que
“Shall the maximum annual tax rate for educational purposes for ” :usund-r the proposad Increased rate is the puede al dl83.1l2'7*.| incremento tasa propuestc
Patton School Dhtrlc( Number 133, Cook County, lifinois, be 2
d and at 5.99 percent upon all the taxable prop- (e} mu‘:.",'m“"'o“'" amount of the most recentiy Jeoroved (@12 cantidad total en dolares del presupuesta anu3} 3pfobi.
YES | erty of said School Dlstrict at the value, as equalized or assessed ,821: ) dollnr amount of sald annual $9,526,821. La cartidad total de dicho
<392 S| | by the Department of R instead of 2.17 pe , the present Swiner. W intreased ty v simourt of sddilional tax suptiesto anual, sl se ra por ta cantidad de
maximum rate otherwlse -ppllcnblo 10 the next taxes to be extend- :.".:f';' ik be IM;:‘;‘,".:': :ml l: approved, lls the g"”‘”ﬁﬁm ol aue m 15‘05 120?“0?30”8:“ dnlg“;
od for said purpose? total doilar amotnt of the most recently yod demggcramerm & cantidag total en dblares del pre
budget of said School nhtﬂd. it such total dotlar amount supuesto anusl miks recientemente aprobado de dicho dis
"¢ Deberé aumentary bl ia tasa b itiva anual { para were incressed by the amount of additional tax whi trito escolar, ¢ tad mmm dolares sa incremen
propésitos de educacién del Distrito Escolar NGmero 133 Patton, ""':.:‘“‘ lovied If the proposition is approved, s 19 tara por la “.“""' ue “"d"" .s“'d‘:“;g"w“”:z
€«396 N Condado de Cook, illinois, a 5.99 por ciento sobre toda propledad grav- R. e . be maxd proposh u"« ne02 *
() '“muug of increass betwean the tmum rate
NO able de dicho Distrito Escolar al valor, igualado o valorado por el taxes for sducational pumn-z may be  (d) El porcentaje det incremento enire la tasa mébdma a ta cus
Departamento de Rentas, en lugar de 2.17 por ciento, la tasa mixima :“M if the proposition is approved and .LM"" r;‘m tales |mpuem para %ng: wr.ﬁu%ﬁ a:f
actual de otra manera aplicable a los proximos impuestos a extender bt p-:n'to"d" onal purposes Is currently """g“” w“"-’ e
117 por ci

para dicho propésito?*

continued on next pa-




continued from previous page
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SCHOOL DISTRICT NUMBER 159 DISTRITO ESCOLAR NUMERQ 159
COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 159:
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERO 159:

“Shall the maximum annual tax rate for educational purposes for
Elementary School District Number 159, Cook County, illinois be
incr and ished at 3.22 percent upon all the taxabie prop-
erty of said School District at the value, as equalized or assessed
by the Department of Revenue, instead of 2.80 percent, the present

OFFICIAL BALLOT BOLETA OFICIAL
UNIT SCHOOL DISTRICT DISTRITO ESCOLAR UNIT DISTRITO
NUMBER 46 NUMERO 46
COOK, KANE AND DUPAGE COUNTIES CONDADOS DE COOK, KANE Y DUPAGE
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION

TO THE ELECTORS OF UNIT SCHOOL DISTRICT NUMBER 46:
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERD 46 UNIT:

“Shall the maximum annual tax rate for operations and mainte-
nance purposes of School District U-46, Kane, Cook and DuPage

YES
€395 | Si

ed for said purposes?”

€399 | NO

NO

para dicho propdsito?”

maximum rate otherwise applicable to the next taxes to be extend-

*¢ Debera aumentar y establecerse la tasa impositiva anual méxima para
propositos de educacién del Distrito de Escuelas Primarias Numero 159,
Condado de Cook, lllinois, a 3.22 por ciento sobre toda propiedad grav-
able de dicho Distrito Escolar al valor, igualado ¢ valorado por el
Departamento de Rentas, en lugar de 2.80 por ciento, la tasa maxima
actual de otra manera aplicable a los préximos impuestos a extender

{a) The approximate amount of taxes extendible for educa-  (a) La cantidad ap

YES
€428 | S

€432 | NO

NO

Counties, lllinois, be increased and established at .75 percent upon
all the taxable property of said District at the value, as equalized or
assessed by the Department of Revenue, instead of .375 percent,
the existing maximum rate otherwise applicable to the next taxes to
be extended for said purposes?”

“¢ Debera aumentar y establecerse la tasa impositiva anual mdxima para
propésitos de operacién y mantenimiento del Distrito Escolar U-46,
Condados Kane, Cook y DuPage, lllinois, a 0.75 por ciento sobre toda
propiedad gravable de dicho Distrito al valor, igualado o valorado por el
Departamento de Rentas, en lugar de 0.375 por ciento, la tasa méxima
actual de otra manera aplicable a los préximos impuestos a extender

tional purposes under the maximum rate now In force in

sald Schoal District Is the sum of $7,669,680.
{b) The lppmxlmau amount of taxes extendible for educa-
under the prap rate is the

:um ol $8,620,132.

{c) The fotal Wlolar amount of the mast recentt approved
annual budget of said Scheol District Is the sum of
7,385,432; the total doHar amount of said annual
budget W increased by the amount of addlllnnal lax

para
B uede aumentarse bajo Ia tasa méxnma vuoente en dlChO
istrito Escolar es fa suma de $7,669,

(b)Lamntldad P! dei ion que

0a de Da
baoel delatasap

pue
esla suma de $8,820

132,
{c) La cantidad total en délares del resupuesto anual aproba-

o mas recigntemente de dicho distrito escolar es
311 385,432. La cantidad total en délares de dicho pre-
supuesto anual si se incrementara por la cantidad det

which may be |evled i the propaosition Is appi

que puede ser recaudado si dicha

the sum of $18,535,884; the p: of ln
the total dollar imnunl 'of the most vecenﬂy approved
annual budget of sald Schocl District, i such total dol-
far amount were increased by the amount of additional
tax which may be levled if the proposttion Is appraved,
it 6.62 percent.

(d) The percentage of increage between the maximum rate
at which such taxes for educational pur:nse: may be
levied If the :mpulﬂnn s approved and the annuai rate
at which sueh taxes for educational purposes Is curreni-
Iy levied Is 15.00 percent.

se aprueba, es de $18,535,884. El porcentaje
de incremento en t cantidad total en délares del pre-
supuesto anual mas recientemente aprobado de dicho dis-
trito escolar, si tal cantidad total en délares se incremen-
tara por Ja cantidad det lmgues(o adicionat que puede ser
ucaudado si la proposicion se aprueba es de 6.62 por

{d) EI porcema;e del incremento entre |a tasa méxima a la l:ual

para puede ser
aprueba la p(oposwlbn y Ia tasa anual en la cual tales

para dicho propdsito?”

{a) The approximate amount of taxes extendible for opera-
tions and maintenance under the p

(a) La cantidad aproximada de lmpueslos que pueden se

rate is $24,038,651 and the approximate amount of
taxes extendible for operations and maintenance pur-
poses under the existing maximum rate is $12,019,326
representing an increase of 100 percent.

{b) The percentage of increase between the maximum rate
at which the operations and maintenance tax may be
levied if the r‘mposilion is approved and the annual rate
at which such tax is currently levied is 100 percent.

{c) The total dollar amount of the most recently approved
annual budget of said District s $369,756,874. If
increased by the amount of additional tax which may be
fevied if said proposition is approved, the total dollar
amount of this budget will be $381,776,199 represent-

ara y manten

imiento bajo la tasa | ropuesm as $24 038,651, y la canti
dad aproximada de |mpuestos Que pueden ser aumenta
dos para propdsitos de operacion y mantenimiento bajo L
tasa maxima actual es $12,019,326, lo que representa u
incremento de 100 por ciento.

{b) El porcentaje dei incremento entre la tasa mdxima en |
cual el impuesto para operacién y mantenimiento pued
ser recaudado si se aprueba la proposicién, y fa tasa anuz
en la cual tal i es 10

or ciento.

(c) La cantidad total en ddlares para el presupuesto anuz
aprobado mds recientemente de dicho distrito e
$369,756,874. Si se incrementara por la cantidad de

par:
15.00 por cuemo
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COMMUNITY CONSOLIDATED SCHOOL DISTRICT DISTRITO ESCOLAR COMMUNICTY
NUMBER 181 CONSOLIDATED UMERO 181

COOK AND DUPAGE COUNTIES
NOVEMBER 5, 2002
PROPOSITION

CONDADOS DE COOK Y DUPAGE
5 DE NOVIEMBRE DEL 2002
PROPOSICION

T0 THE ELECTORS OF SCHOOL DISTRICT NUMBER 181: A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERQ 181:

“Shaill the maX|mum annual tax rate for educationai purposes of
C C d School District Number 181, DuPage and
Cook Countles, flinois, commonly known as Community
Consolidated School District Number 181, be increased and estab-
lished at 2.56 percent upon ali the taxabie property of said District
at the value, as equalized or assessed by the Department of
Revenue, instead of 2.25 percent, the existing maximum rate other-
wise applicable 1o the next taxes to be extended for said
purposes?”

* ¢ Deberd aumentar y establecerse la tasa impositiva anual maxima para
propdsitos educativos del Distrito Escolar NGmero 181,Community
Consolidated, Condados de DuPage y Cook, lllinois, cominmente cono-
cido como Distrito Escolar Ndmero 181 Community Consolidated, a 2.56
por ciento sobre toda propiedad gravable de dicho distrito ai valor, igual-
ado o valorado por et Departamento de Rentas, en lugar de 2.25 por
ciento, la tasa maxima actual de otra manera aplicable a los préximos
impuestos a extender para dichos propdsitos?”

YES
S|

388

NO
NO

392 9

{a) The approximate amount of taxes extendible for educa-  (a) La cantidad

de P
tional purposes under the proposed rate is $34,314,544 mpésnus educativos bajo la tasa propuesta es

ara

ing an increase in the total dotlar amount of this budget

of 3.25 percent.

THORNTON FRACTIONAL HIGH
SCHOOL DISTRICT NUMBER 215, COOK COUNTY
NOVEMBER 5, 2002, PROPOSITION

impuesto_adicional uede ser recaudado si dich
proposicion se aprueba, la cantidad total en délares d
este presupuesto serd $381,776,199, lo que representa u
incremento en la cantidad total en délares de este pre
supuesto de 3.25 por ciento.

ESCUELAS SECUNDARIAS NOMERO 215
THORNTON FRACTIONAL, CONDADO DE COOK
5 DE NOVIEMBRE DEL 2002, PROPOSICION

TO THE ELECTORS OF HIGH SCHOOL DISTRICT NUMBER 215: A LOS ELECTORES DEL ESCUELAS SECUNDARIAS NUMERO 215:

YES
€384 | SI

€388 | NO

NO

“Shall the ma)umum annual tax rate for educational purposes for
Thornton Fracti p High School District Number 215, Cook
County, llinois, be increased and ished at 2.9842 p upon all
the taxable property of said School Dls!rlc1 at the value, as equalized or
assessed by the Department of R d of 2.5842 p. t, the
present maximum rate otherwise appllwble to the next taxes to be
extended for said purposes?”

*¢Deberd aumentar y establecerse la tasa impositiva anual méxima para
propdsitos de educacion del Distrito de Escuelas Secundarias Ndmero 215
Thomton Fractional, Condado de Cook, lliinois, a 2.9842 por ciento sobre
toda propiedad gravable de dicho Distrito Escolar al valor, igualado o valo-
rado por el Departamento de Rentas, en lugar de 2.5842 por ciento, la tasa
maxima actual de otra manera aplicable a los préximos impuestos a exten-
der para dicho propésito?”

(a) The approximate amount of taxes extendibie for educa-
tional purposes under the maximum rate now in force in
said School District Is the sum of $16,394,265.

{a) La cantidad { para idn qu
puede aumentarse bajo la tasa maxima vigente en dicho Distrit
Escolar es la suma de $16,394,265.

and the approximate amount of taxes lxlend:hls for edu- 4,314,
ullonal gsrposns under the existing maximum rate is
S representing an increase of 13.8 percent.
mmauu of increase between the maximum rate
at which the educational tax may be levied if the propo-
sillan s approved and the annual rate at which such tax
s currantly levied is 52.4 parcent.

(¢) The 1otal dollar amount of the most receatly approved
annual budget of said District is $35,312,136. If
increased by the amount of additional tax which may he

pmgnslllnn is approved, the total dallar
get will be $39,467

an Increase in the total dollar amount of this budget of

$30,159,
(b} The

amaum of this bu

11.8 percont.

OFFICIAL BALLOT

y l cantidad aproximada de impuestos
aumentados para ropositos educativos bajo 1a tasa maxi-
ma actua s $30 59,355, lo que representa un incremen-

-
w

nto.
{b) EI porlcem:iw dd incremento entre la ‘asa méxima en Ia

para P!
apmeba [ proposicion, y & tasa anual en la cual tal
impuesto es recaudado actualmente es 52.4 por ciento.
{c} La cantidad total en dblares para el presupuesto anual
aprobado mds recientemente de dicho distrito es
$35,312,136. Si se incrementara por la cantidad de
ampuesto adicional que puede ser recaudade si dicha
proposicion se aprueba, fa cantidad total en doiares de este
presupuesto sera $39,; 467 425, 1o que representa un incre-
mento en la cantidad total en délares de este presupuesto
de 11.8 por cieato.

425 representing

BOLETA OFICIAL

COMMUNITY CONSOLIOATED SCHOOL DISTRICT DISTRITO ESCOLAR COMMUNITY CONSOLIDATED

NUMBER 181
COOK AND OUPAGE COUNTIES
NOVEMBER 5, 2002
PROPOSITION

NUMERO 181
CONDADOS DE COOK Y DUPAGE
5 DE NOVIEMBRE DEL 2002
PROPOSICION

T0 THE ELECTORS OF SCHOOL DISTRICT NUMBER 181:
A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERO 181:

€407

YES
Sl

€cat11

NO
NO

“Shall the Board of ion of C School
District Number 181, DuPage and Cook Coumies, 1llinois, build and
equip a new school building on and adjacent to the existing
Prospect School site, acquire additional real propetty adjacent to
the Prospect School site, repair, renovate and equip Monroe
School, build and equip an addition to Monroe School, and issue
bonds of said School District in the amount of $24,000,000.00 for
said purposes?”

“¢Deberd la Junta de Educacién del Distrito Escolar Numero 181
Community Consolidated, Condados de DuPage y Cook, lllinois, con-
struir y equipar un nuevo edificio escolar en o junto al sitio actual de la
escuela Prospect, adquirir terrenos adicionales adyacentes a la escuela
Prospect, reparar, renovar y equipar la escuela Monroe, construir y
equipar una adicién a la escuela Monroe y emitir bonos de dicho distrito
escolar por la cantidad de $24,000,000.00 para dichos propésitos?”

{b) The approximate amount of taxes extendible for educa-

tional purposes under the proposed increased rate is the
sum of $18,931,881

{c) The total doilar alm')unl of the most recently approved

annual bu of said School District is the sum of
$31,368,060; the total doltar amount of sald, annual
budget, if increased by the amount of additional tax
which may be levied if the propasition is approved, is the
sum of $33,905,676; the percentage of increase in the
totat dollar amount of the mast recently approved annual
budget of said School District, if such total dollar amount
wers increasad by the amaunt af additianal tax which
may be fevied i tha proposition Is approved, is 8.09

{d) Tho pen:amazo of increase between the maximum rate

at which such taxes for educational purposes may be
levied if the xmnnsitlon is approved and the annual rate
at which such taxes for is

(b} La cantidad aproxi de i para in qu
puede jo ef i de ia tasa prop es
sumade$18931as1

{c) La cantidad total en délares del presupuesto anual aprobad
mds recientements de dicho distrito escolar es $31,368,060. |
cantidad total en délares de dicho presupuesto anual, Si ¢
incrementara por la cantidad del impuesto adicional que puec
ser recaudado si dicha proposicién se aprusba, es ¢
$33,905,676. E porcentzje de incremento en la cantidad tot
en délares det p anual mds aprobad
de dicho distrito escolar, si tal cantidad total en dolares
incrementara por ta cantidad del impuesto adicional que puec
serrmMadosllapmposmdnseapmenaesdesOSporcm

{d} EI powema|e del mmmemn erm la tasa méxima a la cual tak
puede ser si s8 apruet
la womudn y la tasa anual en 1a cual tales impuestos pai

levied is 15.48 percent.

s 15.48 por ciento.

TO THE ELECTORS OF HIGH SCHOOL DISTRICT NUMBER 215: A LS ELECTORES DEL ESCUELAS SECUNDARIAS NUMERO 215

YES
€407 | SI

Thomton F

“Shall the Board of Education of Thormton Fractional Townshi
School District Number 215, Cook County, Hlinois, improve the

build and equip additions to and aiter, repair and equip the Thomton
Fractional North and Thomton Fractional South High Schools and the
lonal Center for Sci

High
es of,

and Technology and Issue bonds

ing the costs thereof?
Thomton Fractional T

ot said School District to the amount ot $19,000,000 for the purpose of pay-

High School District ber 215, Cook

€411 | NO

NO

yT

County, lilinois, has reoelved ag

$19,003,110 from the Hlinols State Board of Education pursuant to the
School Construction Law for the school construction project to be
financed in part with proceeds of the bonds.”

*,Deberé la Junta de Educacion del Distrito de E: S dari

215 Thomton Fractional, Condado de Cook, lllinois, mejorar los sttios de, con-
struir y equipar adiclones a, y alterar, reparar y equipar las secundarias
Thornton Fractional Norlh y Thmmon Fractional South

rant entittement in the amount of

el Centro para Ciencia

, y emitir bonos de dicho Distrito Escolar por la

El Distrito de E:

Thomton
cantidad de 319 000, 000 para el propésno de pagar los costos del mismo?

Condado de Cook, fllinols, ha recibido un :
de $19,003,110 de la Junta de Educacién del Estado de Hliinois de cg&!onnldad *

215 do Thomton chuonal
la

con la Ley sobre

slones de

to escolar y que en parte sera financiado con las ganancias de los bonos.

ra la cor proyec- |

continued on next p:
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BOLETA OFICIAL
ESCUELAS SECUNDARIAS
GCOMMUNITY NUMERO 218

CONOADO OE COOK
5 DE NOVIEMBRE OEL 2002
PROPOSICION

OFFICIAL BALLOT
COMMUMNITY HIGH
SCHOOL OISTRICT NUMBER 218
COOK COUNTY
NOVEMBSER 5, 2002
PROPOSITION

T0 THE ELECTORS OF HIGH SCHOOL OISTRICT NUMBER 218:
A LOS ELECTORES DEL ESCUELAS SECUNDARIAS NUMERO 218:

“Shall the maximum annual tax rate for educational purposes of
Community High School District Number 218, Cook County, Hlinois,
be ir and bli d at 2.11 percent upon ali the taxable
property of said School District at the value, as equalized or
assessed, by the Department of Revenue, instead of 1.61 percent,
the existing maximum rate otherwise applicable to the next taxes to
be extended for said purposes?”

YES
€ca33 Sl

¢ Deber4 aumentar y establecerse la tasa impositiva anual méaxima para
propésitos de educacion del Distrito de Secundarias Community
No Numero 218, Condado de Cook, lilinois, a 2.11 por ciento sobre toda
NO propiedad gravable de dicho Distrito Escolar al valor, igualado o valo-

rado por el Departamento de Rentas, en lugar de 1.61 por ciento, la tasa
méaxima actual de otra manera aplicable a los préximos impuestos a
extender para dicho propdsito?”

€437

(a) The approximate amount of taxes extendibie for educa- (a) La cantidad aproxi de i para ion |
tional purposes under the maximum rate now In force in Buede aumentarse bajo la tasa madxima vigente en dicho
said School District is the sum ot $27,689,051. istrito Escolar es Ia suma de $27,689,051. N

(b) The approximate amount of taxes extandlble for educa- (b) La cantidad aproximada de i
tional purposes under the proposed increased rate Is the uede bajo el

es la suma de $36,288,

sum of $36,288,135. 135.
{c) The total dollar amount of the most recantly agwmved (c) La cantidad total en délares para ef presupuesto anual
annual budget of sald School District Is $63,415,227. aprobado mas recientemente de dicho distrito es
$63,415,227. Si se incrementara por cantidad del

increased by the amount of additional tax which may be jad
lavied If said gro:nslﬂcn is a_?gmv-d. the total dollar impuesto adicional gue r:uede ser recaudado si dicha
amount of this budget will be $72,014,311, representing proposicion se aprueba, la cantidad tolal en délares de
an increase in the total dollar amount of this budget of esie presupuesto serd $72,014.311, 1o gue resenta un
3.6 parcent. incremento en la cantidad total en ddlares de este pre-
{d) The 'Rclﬁlnhﬂﬂ of incraase bhetween the maximum rate supuesto de 13.6 por Ciento.
at which the educational tax may be levied if the pro- (d) £ porcentaje del incremento entre la tasa maxima en la
sitlon Is approved and the annual rate at which such cuat el i para i e ser
X8 Is currently tevied is 31 parcent. se aprueba la proposicion, y la tasa anual en la cual tales
i son es 31 por ciento.

e Gea propaesio

OFFICIAL BALLOT
NILES TOWNSHIP HIGH
SCHOOL OISTRICT NUMBER 219
COOK COUNTY
NOVEMBER 5, 2002
PROPOSITION

BOLETA OFICIAL |
ESCUELAS SECUNDARIAS NUMERO 219
NILES TOWNSHIP
CONDAOO DE COOK
5 OE NOVIEMBRE DEL 2002
PROPOSICION

TO THE ELECTORS OF HIGH SCHOOL OISTRICT NUMBER 219:
A LOS ELECTORES DEL ESCUELAS SECUNDARIAS NUMERD 219:

“Shall the maximum annual tax rate for educational purposes of
Niles Township High School District Number 219, Cook County,
lllinois, be increased and established at 2.0891% upon all the tax-

OFFICIAL BALLOT
HOMEWOOD-FLOSSMOOR COMMUNITY
HIGH SCHOOL DISTRICT NUMBER 233

COOK COUNTY
NOVEMBER 5, 2002
PROPOSITION

BOLETA OFICIAL

ESCUELAS SECUNDARIAS COMMUNITY NOMERO 233

HOMEWOOD-FLOSSMOOR
CONDADOQ DE COOK
§ DE NOVIEMBRE DEL 2002
PROPOSICION

YO THE ELECTORS OF HIGH SCHOOL DISTRICT NUMBER 233:

A LOS ELECTORES DEL ESCUELAS SECUNDARIAS NI

UMERO 233:

“Shall the maximum
v Phyn
F

annual tax rate for educational purposes of
C

233, Cook County, fli

€ca27

€431 | NO

value, as equalized or assessed, by the Department of Revenue,
instead of 2.27 percent, the existing maximum rate otherwise appli-
cable to the next taxes to be extended for sald purposes?”

vEs cent upon all the taxabie property of said School District at the
Sl

* ¢ Debera aumentar y establecerse la tasa impositiva anual maxima para
propositos de educacién del Distrito de Secundarias Community
Numero 233, Condado de Cook, lllinois, a 3.17 por ciento sobre toda fa
NO propiedad gravable de diche Distrito Escolar al valor, igualado o vato-

rado por el Departamento de Rentas, en lugar de 2.27 por ciento, la tasa
maxima actual de otra manera aplicable a fos préximos impuestos a
extender para dicho proposito?*

ity High School District Number
d and tished at 3.17 per-

nols, be §

(2) The approximate amount of taxes extendible for sduca-
tional purposes under the maximum rate now in force in
said School District is lhe sum of $11,700,000.

(b) The apgroximate amount of 1axes exiendible for educa-
tional rumnses under the proposed increased rate Is the
sum aof $16,338,767.

{c) The to1al dollar amount of the most recently approved
annual budget of said District is $36,630,100. f
increased by the amount of additional tax which may be
levied if said ﬂm‘rnsllion is ;ggrwsd, the lotal dotlar
amount of this budget will be ,268,867, represanting
12 1ncrnsailn the total dollar amount of this budget of

.1 percen

{(a) La cantidad imada de i para iGn que
uede aumentarse bajo la tasa maxima vigente en dicho
istrito Escotar es la suma de $11,700,000.

(b) La cantidad aproximada de i Jaam i6
puede bajo el i e ta tasa prop
es fa suma de $16,338,767.

{c) La cantidad total en ddlares para el presupuesto anual
aprobada mds recientemiente de dicho distrito es
$30,630,100. Si se incrementara par la cantidad de
impuesto adicional que puede ser recaudado Si dicha
proposicion se aprueba, la cantidad total en délares de
este presupuesta serd $35,268,867 Jo gque representa un
incremento en la cantidad total en ddlares de este pre-

que

(d) The Sercantage of

the rate
at which the sducational tax may be levied if the propo-
sition is appraved and the annual rate at which such tax
is :umnll‘; levied is 39.6 percent.

OFFICIAL BALLOT
COLLEGE OF DUPAGE
OISTRICT NUMBER 502
OQUPAGE, COOK ANO WILL COUNTIES
NOVEMBER 5, 2002
PROPOSITION

de 15.1 por ciento. .
(d) El por,l:gnta)e def incremento entre la tasa mdxima en la
cua

e para e ser si
se aprueba $a proposicion y la tasa anual en la cual tal
i es es 39.6 por ciento.

BOLETA OFICIAL
DISTRITO COMMUNITY COLLEGE
NUMERQ 502
CONDADOS DE DUPAGE, COOK Y WiLL
5 DE NOVIEMBRE DEL 2002
PROPOSICION

T0 THE ELECTORS OF COLLEGE OF DUPAGE DISTRICT NUMBER 502:
A LOS ELECTORES DEL COLLEGE OF DUPAGE DISTRITQO NUMERO 502:

YES
€430 Sl

€434 1 NO

NO

able property of said School District at the value, as equalized or
assessed by the Department of Revenue, instead of 1.2991%, the
present maximum rate otherwise applicable to the next taxes to be
extended for said purposes?”

*¢Deberd aumentary 1a tasa il itiva anual maxima para
propésitos de educacién del Distrito de Escuelas Secundarias NUmero
219 Niles Township, Condado de Cook, lltinois, a 2.0891% sobre toda la
propiedad gravable de dicho Distrito Escolar al valor, iguatado o valo-
rado por el Departamento de Rentas, en {ugar de 1 .2891%, la tasa méx-
ima actual de otra manera aplicable a los préximos impuestos a exten-
der para dicho propdsito?”

“Shall the College of DuPage (Community College District No. 502,
Counties of DuPage, Cook and Will and State of lilinois) be author-
ized 1o issue bonds to the amount of One Hundred Eighty-three
Million Dollars ($183,000,000) for purposes of building and equip-
ping new and renovating existing facilities to house high-tech job

ining and other | prog ] i ildi and

equipping a Health and Natural Sciences Building, building and
equippi an instr and Services ing, building
and equi gaC ity i ildi and g and
equip a i 1 Center; i to, altering, repair-
ing, ing and equipp the Berg Instructional Canter and
other facilities on the Glen Eliyn P king i to,
altering and repairing roads, athletic fields, retention ponds and

a43a 5

{a) The ?gmxlma(e amoumt of aducational fund taxes
extendibie under the maximum rate now in torce in said

a) La cantidad aproximada de fondos por impuestos para
@ i :p ajo la tasa méxima

g ds on the Glen Ellyn P p y build-
ings on the Gilen Ellyn west d ucture and util-

Schaol District is the

uede
X ,777. vigente en dicho Distrita Escolar es la suma de
(b) The approximate amount af educational fund taxes $35, 77

ity upgrades; and improving various school sites?”

NO (438 -

NO

extendibla under the proposaed incraased rate is the sum
of $57,232,395

.589,777.
{b) La cantidad aproximada de fondos por impuestos para
ion que bajo el dela

.232,395. puede
(¢) Tha anaual rate at which educatianal fund taxes are cur- tasa propuesto es la suma de 357,'32,396.
i 1% and the 1a

vontfy {evied is 1..
hetwean

id rate -.;:d the maximum rate of 2.0891%, If

;ﬂnm‘d. is 60.81%.
(d) The total dollar amount of expenditures of the 2002-
2003 budget of sald School District, including bond and
interest $134,062,428 and the total doifar amocnt of
2002-2003 hudget of said School
District, including bond and |nta‘rest. is estimated to be
s a

the -xpimllmres of the
$155,705,046 if the

percentage of Increase {c) tasa anual a la cual se recaudan forxdos por impuestos
para educacién actualmente es de 1.2991% y ef porcenta-
de incremento entre dicha tasa y la tasa méxima de
.0891%, Si 5€ aprueba, es 60.81%.
(d) La cantidad total en ddlares de tas del presupuesto
2002-2003 de dicho distrito escolar, incluyendo bonos e
intereses, es $134,062,428 y la cantidad total en délares
de los gastos del §Wesupues1q2001 -2003 de dicho distrito

es

16.71% increase.

OFFICIAL BALLOT
EVERGREEN PARN COMMUNITY
HIGH SCHOOL DISTRICT NUMBER 231

Ci

colar, onos e | en
$155.705,046 si la proposicion se aprueba, igualando un
incrementa del 16.1%.

BOLETA OFIGIAL

ESCUELAS SECUNDARIAS NOMERO 231
EVERGREEN PARK COMMUNITY

00K COUNTY GONDADQ DE COOK
NOVEMBER 5, 2002 § DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION

TO THE ELECTORS OF HIGH SCHOOL OISTRICT NUMBER 231:
A LOS ELECTORES DEL ESCUELAS SECUNDARIAS NUMERO 231:

YES
€«395 Si

<399 | NO

“Shall the maximum annual tax rate for educational purposes of
Evergreen Park Community High School District b 231,
County of Cook, State of is, be d and d at
2.54 percent on the full, fair cash value of taxable property as equat-
ized or assessed by the Department of Revenue instead of 1.64 per-
cent, the maximum rate otherwise applicabie to the next taxes to be
extended for said purpose?”

“,Debera aumentar y establecerse la tasa impositiva anual mdaxima para
propésitos educativos del Distrto de Escuelas Secundarias Numero 231
Community, Condado de Cook, Estado de IHinois, a 2.54 por ciento

*.Deberd ta Universidad de DuPage (Distrito No. 502 Community
College, condados de DuPage, Cook y Will y el estado de Illinois} estar

autorizada para emitir bonos por la cantidad de Ciento ochenta y tres
miliones de ddlares ($183,000,000) para propdsitos de construir y
equipar instalaciones nuevas y renovadas, que albergaran capagcitacion
para trabajo de alta tecnologia y otros programas educativos, incluyen-
do la construccidn y equipamiento de un edificio para ciencias naturales
y de la salud, construir y equipar un edificio de servicios para estudi-
antes y de instruccién, construir y equipar un edificio de educacién
comunitaria, y construir y equipar un centro regional, hacer adiciones a,
afterar, reparar, renovar y equipar el centro de instruccion Berg y otras
instalaciones en el campus Gilen Ellyn; hacer adiciones a, alterar y

caminos, pos de afl , estanques de retencion y ter-
renos en el campus Glen Ellyn, demoler edificios temporales en el
campo oeste Glen Eillyn, construir ta i uctura y actualizaciéon de
servicios comunes, y mejorar vatrios sitios escolares?”

A

OFFICIAL BALLOT
COLLEGE OF DUPAGE
OISTRICT NUMBER 502 NUME
DUPAGE, COOK ANG WILL COUNTIES
NOVEMBER §, 2002
PROPOSITION

TO THE ELECTORS OF COLLEGE OF DUPAGE DISTRICT NUMBER 502:
A LOS ELECTORES DEL COLLEGE OF DUPAGE DISTRITO NUMERO 502:

BOLETA OFICIAL
DISTRITO COMMUNITY COLLEGE
RO 502
CONDADOS DE DUPAGE, COOK Y WiLL
S DE NOVIEMBRE DEL 2002
PROPOSICION

“Shall the maximum annual tax rate for educational purposes of the
C of DuPage (Community College District No. 502, Counties
of DuPage, Cook and Will and State of lllinois), be increased and

NO sobre su valor equitativo total en efectivo de la propiedad gravable al
valor igualado o valorado por el Departamento de Rentas, en lugar de

1.64 por ciento, la tasa méxima actual de otra manera aplicable de otra

manera a los préximos impuestos a extender para dicho propésito?*

{(a) El distrita recauda i para
a una tasa de 1.64 por ciento.
(b) La cantidad aproxi de

(a) The district is currently levying educational taxes at a
64 parcent.

rate of 1.64 pa

{b) The am)rnxlmale amount of educational taxes S para idn que
extendible under the maximum rate now in force in sald B:;ede aumentarse bajo la tasa méxima vigente en dicho
School District is the sum of $4,510,688. istrito Escolar es ta suma de $4.510,688. |

(c) If the proposition herein is approved the district wili be {c) Si la icto: aqui es ap , ef distrito
authorized to levy educational taxes at & maximum rate estard autorizado para recaudar iMpuestos para educacion
of 2.54 percent. a una tasa maxima de 2.54 por ciento. .

(d) The :ﬂrmximah amount of educational taxes {(d) La cantidad ap de J?n que
extendible under the proposed increased rate Is the sum puede aumentarse bajo el incremertto de ia tasa propuesto

986,087 es 1a suma de $6.986,067.

{8) Il the herein i3 the {e) Sila p! 0 aqui es i el inCi
incroase betwaen the maximum rate the district is cur- 1o al porcentaje entre ia tasa méxima que el distrito esta
reantly to { for taxes and the actualmente autorizado a recaudar para impuestos para

authorized rate Is 55 rﬂum. ‘J la n ta: es 55 por ciento.

() The total doilar amount ot the most noenug spproved () Lacantidad total en délares del presupuesto anual aproba-

et of the school district Is $8,815.2 s recientemente escolar es $8,815,252.

. do mé:
ymouat of the annual Ludgol [ [(] "Lfcwvﬁuad total en déla presupuesto anval si se

res del
cantidad total del impuesto adicional

established at .2050

€aaqa2; sl

€446 | NO

YES property as equalized or assessed by the Department ot Revenue
instead of .1750 percent, the maximum rate otherwise applicable to
the next taxes to be extended for said purpose?”

*:Deberd aumentar y establecerse la tasa impositiva anual méxima para
propdsitos educativos de la Universidad DuPage (Distrito Escolar
Community Numero 502, Condados de DuPage, Cook y Will, Estado de
Wiinols), a 0.2050 por ciento sobre su valor equitativo total en efectivo de

percent on the full, fair cash value of taxable

NO | la propiedad gravabl

al valor f o do por el Departamento

propdésito?”

de Rentas, en lugar de 0.1750 por ciento, la tasa méxima actual de otra
aplicable a tos préximos impuestos a extender para dicho

{a) The amuroxlmah amount of sducational taxes
axtend| 750
rmm)lnuldnhmuhﬂuwmofﬂl. ,047.

{b) The lmm)xlmal- amount of educational taxes

axtendible under the propused Increased rate (.2050
rmm) ig the sum of ;56,632.759.

(<) i the herein iz

ra; by the full amount of the additional tax which rementa gor la
e levied In the educational fund is $11,290,631. que guede ser recaudado en el fondo para educacién es
(h) it the pmm:m hearein is lprrov-d. the percentage $11,290,631. N N
Incroase en the total dollar amount ot the most  (h) Si l:erroposlclé_ﬂ contenida aqui se aprueba, el
rece a ot and to parcet entre la cantidad total en dblares del pre-

[ supuesto anual aprobado y ta cantidad total en ddlares dal
additional tax were to be lovied in the fund anual si la cantidad total de tal impuesto adi-
is 28.1 parcent. cional fuera a ser recaudad en el fondo para educacion es

28.1 por ciea.

P o

rata the District ts cur-
rently to levy for taxes and the
newly authorized rata is 17 percent.

i de pan i6n que
puede aumentarse bajo la tasa ‘méxima vigents (0.1750 por
ciento) an dicho Distrito Escotar es ia suma de $48,345,047.

La canti imad: i que

{a) La cantidad

®
uede bajo el de fa tasa
§|).2050 por ciento) es 2 sumla“ d.es 556.632.763‘.
c i ici -
@ porcentaje entre la tasa méxima que el distrito estd actual-

mente autorizado a recaudar rn impuestos para educacidn y
{2 nueva tasa autorizada es 17 por .

continued on next pag
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OFFICIAL BALLOT
COMMUNITY COLLEGE OISTRICT
NUMBER 525
WILL, GRUNOY, LIVINGSTON, COOK,
KENDALL, LASALLE AND KANKAKEE COUNTIES
NOVEMBER S, 2002 5 DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION
TO THE ELECTORS OF COMMUNITY COLLEGE OISTRICT NUMBER 525:
A LOS ELECTORES DEL DISTRITO COMMUNITY COLLEGE NUMERQ 525:

“Shall the Board of Trustees of Joliet Junior College, Community
College District No. 525, Counties of Will, Grundy, lelngston,

BOLETA OFICIAL
DISTRITO COMMUNITY COLLEGE
N

CONDADOS DE WiLL, GRUNDY, LIVINGSTON, COOK,
KENDALL, LASALLE Y KANKAKEE

€390

Cook, Kendall, LaSalie and Kankakee and Slale of acquire
land and build and equip at
{ocations; build, equlp, aiter, mpnlr, ranovats, r-tnodel and upgrade | WES

inity nd impt nity col- Sl
lege sites, such work to |nclude new and upgraded classrooms,
laboratories, technology, roofing, lighting, roads, parking lots, boll-
ors and elevators at the Main, North and City Center Carr

390 >

new campus center, a new multi-purpose tine arts/physicat oduc-—
tion center and a new process technology training center; demolish
and at the City Center NO
Campus and Issue bonds ol sald Community College District to the NO
amount of $251,635,000 for the purpose of paying the costs there-

ot?”

394 >

“¢.Debera la Junta de Fiduciarios de la Preparatoria Joliet, Distrito de
Universidades Comunitarias No. 525, Condados de Will, Grundy,
Livingston, Cook, Kendall, LaSalie y Kankakee y el estado de Hiinois,
adquirir terrenos  y construir y equipar ediflicios para la universidad
comunitaria en sitios anexos, construir, equipar, alterar, reparar, reno-
var, remodelar y actualizar edificios de la universidad comunitaria y
mejorar los sitios existentes de 1a universidad, tal trabajo incluye salones
de dases nuevos y actualizados, laboratorios, tecnologia, impermeabi-
lizacién de techos, alumbrado, caminos, estacionamientos, calderas y
elevadores en {os campus principal. norte y centro de la ciudad, un
nuevo campus central, un nuevo centro multiusos para bellas artes y
educacion fisica, y un nuevo centro de capacitacion en tecnologia de
procesos, demoler y sustituir un edificio para la universidad comunitaria
en el campus del centro de la ciudad, y emitir bonos de dicho distrito de
universidades comunitarias por la cantidad de $251,635,000 para pagar
estos costos?”

OFFICIAL BALLOT BOLETA OFICIAL
COMMUNITY COLLEGE OISTRICT DISTRITO COMMUNITY COLLEGEE
NUMBER 525 MERO 525
WILL, GRUNDY, LIVINGSTON, COOK, CONDADOS DE WIlL GRUNDY LIVINGSTON, COOK,
KENOALL, LASALLE ANO KANKAKEE COUNTIES KENDALL, LASALLE Y KANKAKEE
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002

PROPOSITION PROPOSICION

TO THE ELECTORS OF COMMUNITY COLLEGE OISTRICT NUMBER 525:

A LOS ELECTORES DEL DISTRITO COMMUNITY COLLEGE NUMERO 525:

“Shalt the maximum annual tax rate for operallons and mulnto—
nance purposes for Jollet Junior C
District No. 525, Counties of Will, Grundy, lelngslon, Cook,
Kendall, LaSalle and Kankakee and Sta(o of Minois, be increased
VYES | and established at .095 percent upon all the taxable property of said
6397 SI Community College District at the value, as equalized or assessed
by the Department ot Revenue, instead of .075 percent, the present
maximum rate otherwise applicable to the next taxes to be extend-
ed for sald purposes?”
“¢Debera aumentar y establecerse la tasa impositiva anual maxima para
propoésitos de operacidn y mantenimiento de la Preparatoria Joliet,

(_40 41 NO Distrito Numero 525, Condados de Will, Grundy, Livingston, Cook,
NO Kendall, LaSalle y Kankakee y el estado de Hlinois, a 0.095 por ciento
sobre toda propiedad gravable de dicho distrito de universidades comu-
nitarias al valor, igualado o vatorado por el Departamento de Rentas, en
lugar de 0.075 por ciento, la tasa maxima actual de otra manera aplica-
ble a los préximos impuestos a extender para dicho propdsito?”
(a) Th- approximate amount of taxes nmndlhla hr opera- {a) La cantidad aproxi de ra
tions and maintenance purposes under tha maximum mantenimiento que puede aumentarse ba]

la tasa
rata In force in sald (:ummunny Coliege msm:( is ma vigente en dicho distrito de universidades comuni-
rias es la suma de $7, 538 953.

,638,953,
{b) I’hn lm:'r:xlmah amatnt of taxes extendibie for apera- {b) La cantidad api Yy
&

maintanance nurpnns undar the que pued !;
lncuaud rate is the sum of $9,676,007. de ia tasa propueslo es la suma de 39 676.007.

{c) mw?lrr:-ma%c of "‘"t.nm batwean m- maximum rate {c) EI pon:ema,e det Im:rememo entre la tasa maxima a la cual

y mantenimiento puede

purpases may be levied I the sise nprueba 1a proposicion, y a tasa anual
the annual rate at which such taxes for operations
is levied is 26.67

en Ia cual tales impuestos para operacién y mantenimien-
10 son recaudados actualmente es 26.67 por ciento.

percent.

OFFICIAL BALLOT
BERWYN PARK DISTRICT
COOK COUNTY
NOVEMBER 5, 2002
PROPOSITION

BOLETA OFICIAL
DISTRITO DE BERWYN PARK
CONDADO DE COOK
5 DE NOVIEMBRE DEL 2002
PROPOSICION

TO THE ELECTORS OF BERWYN PARK OISTRICT:
A LOS ELECTORES DEL DISTRITO DE BERWYN PARK:

“Shali bonds ot the Berwyn Park District, Cook County, Hilnols, to
YES | the amount of Three Miliion Dollars ($3,600,000) be Issued for the
<395 Si purpose of purchasing, Improving and ma|ntalnlng property for a
recreational facility, and for the pay it
thereto?”

*.Deberan emitirse bonos por la cantidad de Tres Millones de ddlares

($3,000,000) del Distrito de Berwyn Park, Condado de Cook, IHinois para
(‘399 NO | e propdsito de comprar, mejorar y mantener propiedades para instala-
NO ciones recreativas, y para el pago de gastos inherentes?”

OFFICIAL BALLOT
CHICAGO RIOGE PARK OISTRICT
COOK COUNTY
NOVEMBER §, 2002
PROPDSITION
TO THE ELECTORS OF CHICAGO RIDGE PARK DISTRICT:
A LOS ELECTORES DEL OISTRITO DE CHICAGO RIDGE PARK:

BOLETA OFICIAL
DISTRITO DE CHICAGD RIDGE PARK
CONDADO DE CODK
5 DE NOVIEMBRE DEL 2002
PROPOSICION

“Shall Chicago Ridge Park District, Cook County, lliinois, be | YES
authorized to levy and collect an uddmonal tax of not to exceed Si
0.25% for the purpose of recr g as pr in
Section 5-3a of “The Park District Code"?"

a3s7z >

"eDebera autorizarse al distrito de Chicago Ridge Park, Condado de
Cook, lllinois a recaudar y cobrar un impuesto adicional que no exceda
el 0.25% para el propésito de realizar programas recreativos, como se NO
estipula en la Seccién 5-3a del *Cédigo del Distrito de parques™?” NO

391 2

OFFICIAL BALLOT
HAZEL CREST PARK DISTRICT

BOLETA OFICIAL
DISTRITO DE HAZEL CREST PARK

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION

TO THE ELECTORS DF HAZEL CREST PARK DISTRICT:
A LOS ELECTORES DEL DISTRITO DE HAZEL CREST PARK:

VYES | “Shall the Hazel Crest Park District be suthorized to levy and col-
Si ject an additional tax of not to exceed .25% for the rpose of recre-
ational programs as provided in Section 5-3s of “The Park District

Code™?"

€372

*,Debera autorizarse al distrito de Hazel Crest Park, a recaudar y cobrar

un impuesto adicional que no exceda el 0.25% para el propésito de

NO realizar programas recreativos, como se estipula en la Seccién 5-3a det
NO "Caédigo del Distrito de Parques”?”

<376

OFF{CIAL BALLOT
JUSTICE PARK OISTRICT
COOK COUNTY
NOVEMBER 5, 2002
PROPOSITION

BOLETA OFICIAL
DISTRITO DE JUSTICE PARK
CONDADO DE COOK
5 DE NOVIEMBRE DEL 2002
PROPOSICION

TO THE ELECTORS OF JUSTICE PARK OISTRICT:
A LOS ELECTORES DEL DISTRITO DE JUSTICE PARK:

WYWIES | “Shafl the Justice Park District, Cook County, illinois, be authorized
) to levy and collect an additional tax of .15% for the purpose of
recreationat progrnms as provided Iin Section 5-3a of “The Park

District Code™?

».Deberda autorizarse al distrito de Justice Park, Condado de Cook,

Hlinois a recaudar y cobrar un impuesto adicional que no exceda el
0.15% para el proposito de realizar programas recreativos, como se

(_394 NN? estipula en la Seccién 5-3a del “Cdédigo del Distrito de Parques"?"

{a) Th- :rproxlmah amount of taxes extendible for all {a) La_ cantidad .., i de i
ional programs under the maxlmum rate now In
hr:l in zald Park District is the sum of
{b) The spproximate amount of laxes exiandibie for ail
under the rata s the (b) La cantidad apru)amada de impuestos para todos ia
sum of $194,766. e puede se bajo Ia tas
Droouesta es la suma de 5194 766.

bajo la A
vigente en du:ho Dcslnto de parques es la suma d

OFFICIAL BALLOT
MARKHAM PARK OISTRICT
COOK COUNTY
NOVEMBER 5§, 2002
PROPOSITION

BOLETA OFICIAL
DISTRITO DE MARKHAM PARK
CONDADO DE COOK
5 DE NOVIEMBRE DEL 2002
PROPOSICION

TO THE ELECTORS OF MARKHAM PARK DISTRICT:
A LOS ELECTORES DEL DISTRITO DE MARKHAM PARK:

“Shall the maximum tax rate for the recreational program fund ot
YES | the Markham Park District, Cook County, lilinols be established at
3] 225 percent on the equalired assessed value instead of .075 per-
cent, the maximum rate otherwise applicable to the next taxes to be
extended?”

€<cazs

“¢Debera establecerse la tasa impositiva anual méaxima para el fondo de

programas recreativos del Distrito de Markham Park, Condado de Cook,

Minois, a 0.225 por ciento del valor, igualado o valorado de 0.075 por

(_432 NN? ciento, la tasa méxima de otra manera aplicable a los proximos
impuestos a extender?”

(2) The a pmllmll- amount of taxes extendibia for afl  (a) La cantidad aproximada de Im uestos para todos 10s prc
recrastional rams undar the maxtmum nln now in ramas recreativos que e aumentarse bajo la tas
forca in sald District is the sum of $57, mulma vigente en dicho mmo de Parques es la suma d

{b) The l?pmllmltl amount of taxes -mndlhl- for ant $57,

al under the rate Is the (b) La canudad aproximada de impuestos para todos oS prc
sum nl$111 b66_ gramas recreativos que puede aumentarse bajo la tas
propuesta es la suma de $171,066.

OFFICIAL BALLOT
GAIL BOROEN PUBLIC LIBRARY DISTRICT

BOLETA OFICIAL
DISTRITD DE GAIL BORDEN PUBLIC LIBRARY

COOK COUNTY CONDADQ DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION

TO THE ELECTORS OF GAIL BOROEN PUBLIC LIBRARY DISTRICT:
A LOS ELECTORES DEL DISTRITO DE GAIL BORDEN PUBLIC LIBRARY:

“Shall the annual public library tax rata tor the Gall Borden Public
YES | Library District, Kane and Cook Counties, lilinois, be established at
-34% of tull, fair cash value insteed of at .26%, the maximum rate
otherwise applicable to the next taxes to be extended?”

<388

“.Debera establecerse la tasa impositiva anual para el Distrito de
Bibliotecas Publicas de Gail Borden, Condados de Kane y Cook, Hlinois
en 0.34% de su valor equitativo total en efectivo, en lugar de 0.26%, la
(—392 NO tasa maxima de otra manera aplicable a los proximos impuestos a
NO extender?”

OFFICIAL BALLOT
GREEN HILLS PUBLIC LIBRARY DISTRICT

BOLETA OFICIAL
DISTRITO DE GREEN HILLS PUBLIC LIBRARY

COUNTY CONDADO DE COOK
NOVEMBER S, 2002 5 DE NOVIEMBRE DEL 2002
PROPOSITION PROPQSICION

TO THE ELECTORS OF GREEN HILLS PUBLIC LIBRARY DISTRICT:
A LOS ELECTORES DEL DiSTRITO DE GREEN HILLS PUBLIC LIBRARY:

“Shall the annual public library tax rate for The Green Hills Public
YES | Library Diatrict, Cook County. llinols, be established at 26% of full,
<368 S fair cash value as of at .15%, the

maximum rate otherwise appllcabie to the next taxes to be
exten ?”

“¢Debera establecerse la tasa imposiliva anual para el Distrito de

Bibliotecas Publicas Green Hills, Condado de Cook, lilinois en 0.26% de
(—372 NO su valor equitativo total en efectivo, en lugar de 0.15%, la tasa méxima
NO de otra manera aplicable a los préximos impuestos a extender?"

OFFICIAL BALLOT BOLETA OFICIAL
NORTH RIVERSIOE PUBLIC LIBRARY DISTRICT DISTRITO DE NORTH RIVERSIDE PUBLIC LIBRARY
[

OUNTY CONDADO DE COOK
NOVEMBER 5, 2002 S DE NOVIEMBRE DEL 2002
QUESTION PREGUNTA

TO THE ELECTORS OF NORTH RIVERSIDE PUBLIC LIBRARY DISTRICT:
A LDS ELECTORES DEL DISTRiTO DE NORTH RIVERSIDE PUBLIC LIBRARY:

“Shall the annual public library tax rate for the North Riverside
YES | public Library Diatict, North Riverside, Cook County, Hiinois be
<395 Sl established at .25% ot full, falr cash value instead of at .15%, the
maximum rnte otherwise applicable to the next taxes to be
extended?’

LDebera esteblecerse la tasa |mposmva anual para el Distrito de

Pu North Condado de Cook, fllinois en
(—399 NO | o. 25% de su valor equitativo total en elec(xvo, en lugar de 0.15%, ia tasa
NO maxima de otra manera aplicable a los préximos impuestos a extender?”

OFFICIAL BALLOT
STICKNEY-FOREST VIEW
PUBLIC LIBRARY DISTRICT
COOK COUNTY
NOVEMBER 5, 2002
PROPOSITION

BOLETA OFICIAL
DISTRITO DE STICKNEY-FOREST VIEW
PUBLIC LIBRARY
CONDADO DE CQOK
S DE NOVIEMBRE DEL 2002
PROPOSICION

TO THE ELECTORS OF STICKNEY-FOREST VIEW PUBLIC LIBRARY DISTRICT:
A LOS ELECTORES DEL DISTRITO DE STICKNEY-FOREST VIEW PUBLIC LIBRARY:

VYES | “Shall the annual public library tax rate for the Sﬂcknoy Foru(-VIcw

s| Public Library District, d at .60% of

Tull, tair cash value instead of at .25% the m.xlmum rato otherwise
applicable to the next taxes to be extended?”™

€<368

“;,Debera establecerse la tasa impositiva anual para el Distrito de

Bibliotecas Publicas Stickney-Forest View, S\lgl;ngyz ;!;nolfas ':n 0. 60‘%; de
su valor equitativo total en efectivo, en fugar . sa _méx ima

€372 “g de otra manera aplicable a los préximos impuestos a exiender?

continued on next pa




contiaued from previous page

OFFICIAL BALLOT
SUMMIT PUBLIC LIBRARY OISTRICT

BOLETA OFICIAL
DISTRITO DE SUMMIT PUBLIC LIBRARY

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 S DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION

TO THE ELECTORS OF SUMMIT PUBLIC LIBRARY DISTRICT:
A LOS ELECTORES DEL DISTRITO DE SUMMIT PUBLIC LIBRARY:

OFFICIAL BALLOT
PALATINE RURAL
FIRE PROTECTION DISTRICT
COOK COURTY
NOVEMBER 5, 2002
PROPOSITION

BOLETA OFiCIAL
DISTRITO DE PALATINE RURAL
FIRE PROTECTION
CONDADO DE COOK
S DE NOVIEMBRE DEL 2002
PROPOSICION

TO THE ELECTORS OF THE PALATINE RURAL FIRE PROTECTION OISTRICT:
A LOS ELECTORES DEL DISTRITO DE PALATINE RURAL FIRE PROTECTION:

YES “Shall the annual public library tax rate for the Summit Public
« St Library District, Cook County, lllinois, be established at .35% of full,

39S fair cash value instead of at .15%, the mnxlmum rata otherwise
applicable to the next taxes to be extended?

“.Deberd establecerse la tasa impositiva anuval para el Distrito de

Bibliotecas Publicas Summit, Condado de Cook, lllinois en 0.35% de su

(—399 NO | valor equitativo total en efectivo, en lugar de 0.15%, la tasa maxima de
NO otra manera aplicable a los préximos impuestos a extender?”

YES | “Shall the maximum allowable tax rate for the Palatine Rural Fire
(_395 3] Protection District, Cook County, lliinois be increased from 0.30%

to 0.40% of the value of all taxable property within the District as
equaiized or assessed by the Department of Revenue?”

“¢Debera aumentar la tasa impositiva maxima aceptable para el Distrito

de Bomberos de Palatine Rural, Condado de Cook, lllinois, de 0.30% a

(—399 No 0.40% del valor de toda propiedad gravable dentro del distrito, igualada
NO o valorada por el Departamento de Rentas?”

OFFICIAL BALLOT BOLETA DFICIAL
BARTLETT DISTRITO DE BARTLETT
FIRE PROTECTION DISTRICT FIRE PROTECTION
COOK AND OUPAGE COUNTIES CONDADOS DE COOK Y DUPAGE
NOVEMBER 5, 2002 S DE NOVIEMBRE DEL 2002
PROPOSITION PROPOSICION

TO THE ELECTORS OF THE BARTLETT FIRE PROTECTION DISTRICT:
A LOS ELECTORES DEL DISTRITO DE BARTLETT FIRE PROTECTION:

“Shatl the extension limitation under the Property Tax Extension YES
Limitation Law for the Bartlett Fire Protection District, DuPage and s|
Cook Countles, litinois be increased from 1.5% to 75% for the 2002
lavy yoar?”

396 2

“¢Debera aumentar el limite de extensién bajo 1a Ley de limites de
extensién en impuestos a a propiedad para el Distrito de Bomberos
Barttett, Condados DuPage y Cook, Winois, de 1.5% a 75% para el aro | INO
tiscal 20027 NO

400 2>

BOLETA OFICIAL
DISTRITO DE LEYDEN
FIRE PROTECTION

OFFICIAL BALLOT
LEYDEN
FIRE PROTECTION DISTRICT

COOK COUNTY CONDADO DE COOK
NOVEMBER 5, 2002 5 DE NOVIEMBRE DEL 2002
QUESTION PREGUNTA

TO THE ELECTORS OF THE LEYDEN FIRE PROTECTION DISTRICT:
A LOS ELECTORES DEL D{STRITO DE LEYDEN FIRE PROTECTION:

YES
<395 81 | “Shail bonds of the Leyden Fire Protection District of Cook County,
Hlinois, In the amount of $1,000,000 be Issued?

(,DeberAn emitirse bonos del Distrito de Bomberos Leyden, Condado
de Cook, Hlinois, por la suma de $1,000,0007?

€399 | NO
NO

OFFICIAL BALLOT
NORTHBROOK RURAL
FIRE PROTECTION DISTRICT
COOK COUNTY
NOVEMBER 5, 2002
PROPOSITION

BOLETA OFICIAL
DISTRITO DE NORTHBROOK RURAL
FIRE PROTECTION
CONDADO DE COOK
S DE NOVIEMBRE DEL 2002
PROPOSICION

TO THE ELECTORS OF THE NORTHBROOK RURAL FIRE PROTECTION DISTRICT:
A LOS ELECTORES DEL DISTRITO DE NORTHBROOK RURAL FIRE PROTECTION:

YES /| “Shall the maximum allowabte tax rate for the Northbrook Rurali Fire
«39 [3] Protection District, Cook County, lilinois be increased from 0.30%

S to 0.40% of the value of all taxable property within the District as
equalized or assessed by the Department of Revenue?”

“¢Debera aumentar la tasa impositiva anual maxima aceptable para el
Distrito de Bomberos Northbrook Rural, Condado de Cook, llincis, de
€« 0.30% a 0.40% del valor de toda propiedad gravable dentro del distrito,
399 “g igualada o valorada por el Departamento de Rentas?”

(a) Based upon the Iast known squalized assessad value of {a) Con base en el idltimo valor

conocido igualado y valorado
gravable dentro del distrito, ntidad

taxahie pmpe wmlln the Dith'l:l the can
umounl oxl landabla under the sad rate lpnucahle aproximada 1ue puede ser aumentada bajo h tasa prop-
ln the extended Is sasa 775 and the approxi- ble a los proximos Impueslos aumentas

ues'a 7;!&3
Ilnolllﬂ extendable Illldlr the cumnl I'II. lpp“c.—
ble to the next taxas exiended Is $587,

au‘:\emados es 3587 042.

OFFICIAL BALLOT BOLETA OFICIAL
DISTRITO DE ORLAND
FIRE PROTECTION
CONDADO DE COOK
5 DE NOVIEMBRE DEL 2002
PROPOSICION

FIRE PHOTECHDN DISTRICT
COOK COUNTY
NOVEMBER 5, 2002
PROPOSITION

TO THE ELECTORS OF THE ORLAND FIRE PROTECTION DISTRICT:
A LOS ELECTORES DEL DISTRITO DE ORLAND FIRE PROTECTION:

YES | “Shall the maximum tax rate for the co te fund of the Orland
Si Fire Protection District, Cook County, lllinols, be established at
0.50% on the equalized assessed value instead of 0.40%, the m-xl-

mum rate otherwise appiicabile to the next taxes to be extended?’

<392

“¢Debera establecerse la tasa impositiva maxima para el fondo empre-
sarial del Distrito de Bomberos Orand, Condado de Cook, lllinois, a
(—396 NO 0.50% del valor igualado o valorado en lugar de 0.40%, la tasa méxima

NO de otra manera aplicable e los préximos impuestos a extender?”

(O] Bnnd upon the iast known aqualized md vaiue of (@) Con basz en et ummo valor conocido lou:hdo y valorado
taxable prope: within the District, vable dentro del distrito, cantidad
amount extendable under the propase d que puoden ser aumamados

m- next taxes extandad is $6, 916 582 and the
ximate amount extendable nndor the current rate
-ppllnhln to the next taxes extended is $5,581,265.

balo la tasa propuesta
aumentados es $6, 975?.32 82 y T cantidad &

puede aumertar bajo actual lpllcable a los [
mas impuestos aumamados s $5,581,;

PROPOSITION

TO THE ELECTDRS OF THE DRLAND FIRE PROTECTION DISTRICT:
A LOS ELECTORES DEL DISTRITO DE ORLAND FIRE PROTECTION:

PROPOSICION

“Shall the Orland Fire Protection District, Cook County, lilinols, levy
YES | ® special tax at a rate not to exceed .05% of the value of all taxable
“a11 St property within the district as equailized or assessed by the

Department of Revenua for the purpose of providing funds (o pay
for the costs of emergency and crews and

*¢Debera recaudar el Distrito de Bomberos de Orand, Condado de
Cook, lllinois, un impuesto especial que no exceda el 0.05% del valor de
NO toda propiedad gravable dentro del distrito, igualade o valorada por el

NO Departamento de Rentas para el propdsito de brindar fondos para pagar

los costos de las cuadrillas y el equipo de emergencia y rescate?”

€a1s

(a) Based upon the [ast known equaiired assessed vailue of (a) can base en el altimo valor conocido igualada y valorado
taxable proparty within the District, the ¢ ravable demro del distrito, la cantidad
l.ﬂm.:"mt .n,;n ue puede ser aumentada bajo 'ta tasa orow

LI

nder the rate
s exiended is $1,062,006 and the yesta
ount extendahble under the current rate $1,062,
lnplluhl. to the next taxes axtended Is $796,505.

006, vy la carmdsd aproxnmada que puede aumen—
1ar baid la tasa actual
aumentados es $796,505.

OFFICIAL BALLOT
PROSPECT HEIGHTS
FIRE PROTECTION OISTRICT
CDOK COUNTY CONDADQ DE COOK
NOVEMBER 5, 2002 $ DE NOVIEMBRE DEL 2002
QUESTION PREGUNTA
TO THE ELECTORS OF THE PROSPECT HEIGHTS FIRE PROTECTION DISTRICT:
A LOS ELECTORES DEL DISTRITO DE PROSPECT HEIGHTS FIRE PROTECTION:

BOLETA OFICIAL
DISTRITO DE PROSPECT HEIGHTS
FIRE PROTECTION

“Shail the extension fimitation under the Proporty Tux Extonslon
Fire

YWES | Limitation Law for the Pr ¥ District be

«a St increased from the lesser of 5% or the Increase in the Consumer

26 Price index over the prior levy year to 20.25% for the 2002 levy
year?”

“¢Deberd aumentar el limite de extensién bajo la Ley de limites de

extensidén en impuestos a la propiedad para el Distrito de Bomberos de

(—430 NO Prospecl Heights, en lo que sea menor entre el 5% & el incremento en

NO et indice de precios al consumidor sobre el afo fiscal anterior a 20.25%
para el aho fiscal 20027"

OFFICIAL BALLOT
PLUM GROVE ESTATES
SANITARY DISTRICT
COOK COUNTY
NOVEMBER 5, 2002
PROPOSITION

BOLETA OFICIAL
DISTRITO DE PLUM GROVE ESTATES
SANITARY DISTRICT
CONDADO DE COOK
S DE NOVIEMBRE DEL 2002
PROPOSICION

TO THE ELECTORS OF THE PLUM GROVE ESTATES SANITARY DISTRICT:
A LOS ELECTORES DEL DiISTRITO DE PLUM GROVE ESTATES SANITARY DISTRICT:

“Shall bonds to the amount of $1,350,000 be issued by the Plum
Grove Estates Sanitary District, Cook County, llllnols, for the pur-
YES pose ot ropalrlng, and the

€«aa3 S| | sewer

r.pa!rlng manholes and paying P

sewer mains, Insmlllng and

*¢Deberan emitirse bonos por la cantidad de $1,350,000 por el Distrito
de Salubridad Plum Grove Estates, Condado de Cook, lilinois, para el

propésito de reparar, rehabilitar y reconstruir el sistema de drenaje exis-
«<aa7 NO tente, incluyendo la reposicion de las lineas principales de drenaje, |
NO instalacién y reparacién de registros de alcantarillado y para el pago de |
los gastos inherentes?”

OFFICIAL BALLOT
HANOVER TOWNSHIP
COOK COUNTY
NOVEMBER 5, 2002
PUBLIC QUESTION

BOLETA OFICIAL
HANOVER TOWNSHIP
CONDADO DE COOK
S DE NOVIEMBRE DEL 2002
PREGUNTA PUBLICIA

TO THE ELECTORS OF HANOVER TOWNSHIP:
A LOS ELECTORES DEL HANOVER TOWNSHIP:

“shall T lovy =i tax at a rate of not more
than .0447% of the velue, as oquallz'ed and assessed by the lllinois
Department of ., of all property in Hanover
Township, for the sole and exclusive purpose of providing services | YES
to senior citizens under Article 220 of the Towmshlp Code, sl
but not , the construction, maintenance, repair
and operation of a senior cltlmns center?”

a3a 2>

"¢ Deberd Hanover Township imponer una contribucién anual a una tasa
de no méds de 0.0447% del valor, como lo iguale y valore el departa-
mento de rentas del estado de {llinois, sobre todas las propiedades grav- | INQO
ables en Hanover Township, para el Unico y exclusivo propdsito de NO
proveer servicios a ancianos bajo el Articuio 220 del Township Code,
incluyendo, entre otros, la construccién, mantenimiento, reparacion y
operacién de un centro para ancianos?” |

a38 >

LA GRANGE-HIGHLANDS SANITARY DISTRICT

FOR TRUSTEE (FULL 4 YEAR TERM)
PARA SINDICO (TERMINO COMPLETO 4 ANOS}

vote for one e
vote por uno ((Donald J. McMillin 374>
FOR TRUSTEE (UNEXPIRED 2 YEAR TERM)
PARA SINDICO (TERMINO DE 2 ANOS SIN EXPIRAR)
vote for one -
vote por uo ( Mark A. Matusiak 378>
SOUTH LYONS SANITARY DISTRICT
FOR TRUSTEE (FULL 4 YEAR TERM}
PARA SINDICO {TERMINO COMPLETO 4 ANOS)
vote for one -
vote por umo (_Peter A. Felice 373>
( Thomas F. Peck 375>
SOUTH PALOS SANITARY DISTRICT
FOR TRUSTEE (FULL 4 YEAR TERM)
PARA SINDICO (TERMINO COMPLETO 4 AROS)
vote for two -
vote por dos (_Lawrence M. Pichman 376>
(_ Peter F. Costa 378>

DATED at Chicago, lllinois this 24th day of October, 2002.

DAVID ORR

Cook County Clerk
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Sinle SUARD O dLeCiidhsS

STATE OF ILLINOIS )
) SS
COUNTY OF SANGAMON )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am ( arles &‘:Aw ¢ of the State

Board of Elections of the State of Illinois (the “Board”), and as such official I do further certify

that on the \ 2 day of MNov - , 2002, there was filed in my office a signed copy or

original duplicate of the Abstract of Votes and Proclamation of Results for each of the following
)

public questions:

I. Shall the Board of Education of Thornton Fractional
Township High School District Number 215, Cook County,
Ilinois, improve the sites of, build and equip additions to
and alter, repair and equip the Thornton Fractional North
and Thornton Fractional South High Schools and the
Thornton Fractional Center for Science and Technology
and issue bonds of said School District to the amount of
$19,000,000 for the purpose of paying the costs thereof?

IL. Shall the maximum annual tax rate for educational
purposes for Thornton Fractional Township High School
District Number 215, Cook County, Illinois, be increased
and established at 2.9842 percent upon all the taxable
property of said School District at the value, as equalized or
assessed by the Department of Revenue, instead of
2.5842 percent, the present maximum rate otherwise
applicable to the next taxes to be extended for said
purpose?

which were submitted to the voters of Township High School District Number 215, Cook
County, Illinois, at the general election held on the Sth day of November, 2002, and that the

same have been deposited in the official files and records of the Board.



IN WITNESS WHEREOF, I hereunto affix my official signature, this I day of

NYYR

, 2002,

STATE BOARD OF ELECTIO $ OF THE

STATE OF ILLINOIS .

N /9 /,
Title  &letfn  HBohyr’ *

e




Griffin, Kubik, Stephens
&Thompson, Inc.

300 Sears Tower / 233 South Wacker Dr. / Chicago, IL 60606 / 3122441#2500

BOND PURCHASE AGREEMENT

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215
COOK COUNTY, ILLINOIS
$9,995,000 School Bonds, Series 2002

December 17, 2002

Board of Education
Thornton Fractional Township
High School District Number 215
1601 Wentworth Avenue
Calumet City, lllinois 60409

Ladies and Gentlemen:

Griffin, Kubik, Stephens & Thompson, Inc. (the "Underwriter") hereby offers to enter into this Bond
Purchase Agreement with Thornton Fractional Township High School District Number 215, Cook County,
lilinois (the "District") for the purchase by the Underwriter and sale by the District, of your School Bonds,
Series 2002 dated December 15, 2002 (the “Bonds”). This offer is made subject to acceptance by the
District on December 17, 2002.

For the Bonds we will pay an aggregate purchase price of $10,060,435.65 (consisting of the par amount of
the Bonds plus $200,368.15 net original issue premium and less $134,932.50 underwriting discount) plus
accrued interest from December 15, 2002 to the date of closing. The Bonds are more fully described in
the Near Final Official Statement dated December 5, 2002, which the District has provided the
Underwriters and has "deemed final" for purposes of SEC Rule 15C2-12(b)(1). The Bonds shall mature
starting December 1, 2003 in the amounts and at the rates set forth below and in the Final Official
Statement dated the date hereof (the "Final Official Statement"). Interest is payable commencing June 1,
2003, and each December 1 and June 1 thereafter.

MATURITY SCHEDULE
Dec 1 Amount Rate Yield Dec 1 Amount Rate Yield
2003 360,000 2.50% 1.30% 2013 490,000 4.50% 3.95%
2004 355,000 2.50% 1.60% 2014 510,000 4.50% 4.05%
2005 360,000 250% 2.00% 2015 535,000 4.50% 4.15%
2006 370,000 3.00% 2.35% 2016 560,000 4.50% 4.25%
2007 380,000 3.00% 2.65% 2017 585,000 4.30% 4.35%
2008 395,000 4.20% 3.00% 2018 610,000 4.40% 4.45%
2009 410,000 4.50%  3.30% 2019 635,000 4.50% 4.55%
2010 430,000 4.50%  3.55% 2020 665,000 4.50% 4.60%
2011 450,000 4.50% 3.70% 2021 695,000 4.60%  4.65%

2012 470,000 4.50% 3.85% 2022 730,000 4.60% 4.70%
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The Bonds are being purchased subject to the following conditions at closing:

1.

The unqualified approving opinion of Chapman and Cutler, Chicago, lllinois, stating that the Bonds have
been duly authorized, executed and delivered by the District and constitute valid and binding obligations of
the District and further stating that under existing law, interest on the Bonds is excluded from gross
income for federal income tax purposes and is not an item of tax preference for purposes of the federal
alternative minimum tax imposed on individuals and corporations, but is taken into account in determining
adjusted net book income or adjusted current earnings for purposes of computing the alternative
minimum tax imposed on corporations. Said opinion is to be accompanied by the customary non-litigation
certificate concerning matters which would attest to the authority or validity or enforceability of the Bonds,
the Ordinance, or this Bond Purchase Agreement.

The Near Final Official Statement, as supplemented and amended by the Final Official Statement as of the
date of purchase and as of the date of closing, is true and correct in all material respects and does not
contain an untrue statement of a material fact or omit to state a material fact necessary in order to make
the statements made therein, in light of the circumstances under which they are made, not misleading,
and our use of such official statement in offering the Bonds to investors is authorized; and, the District will
indemnify the Underwriter against losses, claims, damages and liabilities arising out of any incorrect
statements of information contained in the Near Final and Final Official Statements, except for the
sections entitled "BOOK-ENTRY-ONLY SYSTEM,” and "TAX EXEMPTION.”

The delivery of a written agreement or contract by the District, constituting an undertaking (the
“Undertaking”) to provide ongoing disclosure about the District, for the benefit of the beneficial owners of
the Bonds as required under paragraph (b)(5) of SEC Rule 15¢2-12. The Undertaking shall be as
described in the Final Official Statement, with such changes as may be agreed in writing by the
Underwriter.

The execution and delivery of an insurance policy by Financial Security Assurance, Inc. and the rating of
the Bonds by Standar and Poor’s of “AAA” based thereon.

The rating of the Bonds by Standard and Poor’s who has assigned an underlying rating of “A.”

The Underwriters are hereby authorized to pay from the purchase price of the Bonds the following
expenses on behalf of the District:

a. Fees and disbursements of Chapman and Cutler, Chicago, lllinois as Bond Counsel equal to $25,000;

b. Fees of LaSalle Bank Nationa! Association, Chicago, lllinois as Registrar/Paying Agent for the Bonds
equal to $700;

c. Fees of FSA as Bond Insurer equal to $25,088.54;

d. Fees of Standard & Poor's for its credit rating on the Bonds; “AAA” insured and “A” underlying equal to
$7,000;

e. Fees of Griffin, Kubik, Stephens & Thompson, Inc. for printing of the Preliminary and Final Official
Statements equal to $1,500.

GRIFFIN, KUBIK, TEPHENSf THOMPSON, INC.
; / /4 - ' " :

Jamles N Rachlin =~/
Senior Vice President

ACCEPTED: BOARD OF EDUCATION

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215
COUNTY, ILLINOIS

By:

President, Board of Education



STATE OF ILLINOIS )
) SS
CouNTY OF COOK )

RESCHEDULED REGULAR MEETING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education (the “Board”) of Township High School District Number 215, Cook
County, Illinois, and as such official I do further certify as follows:

w R
1. That at the regular meeting of the Board held on the 3(9 day of /\} 0 VW.

-
2002, the regular meeting of the Board scheduled for the ;LA( day of DQ (M4tbof}(2002, was

rescheduled to the 17th day of December, 2002 (the “Meeting” ), and that notice thereof was
given to the members of the Board in writing, stating the time, place and purpose of, and
including the agenda for, the Meeting (the “Board Notice”).
2. That the Board Notice was served upon all of the members of the Board by
?@XM %\! e , the same being the manner in which the Board Notice was
served (e.g., personal service or mail), not less than 48 hours before the Meeting.

3. That the Da«\ ‘\'LSOUH’\,.W SWL H MW\MW{ the same being all of the

news media that have filed a request for such notice, were also given the Board Notice in the

same manner as was given to said members of the Board.

4. That attached hereto as Exhibit I is a true, correct and complete copy of the minutes
e
of the regular meeting of the Board held on the Z(Q day of N OW'Q’!/ZOOZ, evidencing the

rescheduling of the Meeting.

5. That attached hereto as Exhibit 2 is a true, correct and complete copy of the Board

Notice.

JA~—
6. Thatonthe \B day of Decombo v 200, public notice of the Meeting,
including the agenda for the Meeting, was posted at the M,Uv\jvug'm:h'\’e W ,




( (20] \AW‘\:”V\!O‘”’*M 4 Cao&%ois, the same being the principal office of the Board
(the “Public Notice”).

7. That on said day the Public Notice was also supplied to the news media listed in
paragraph 3 hereof.

8. That attached hereto as Exhibit 3 is a true, correct and complete copy of the Public
Notice.

9. That the Meeting was duly called, noticed and held in strict compliance with all of
the provisions of the Open Meetings Act of the State of Illinois, as amended, the School Code of
the State of Illinois, as amended, and the resolutions, rules, regulations and proceedings of the
Board.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 17th day of December,

2002.

—

Secretaty, Board of Education -




STATE OF ILLINOIS )
) SS
CouNTY OF COOK )

CERTIFICATION OF MINUTES

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education of Township High School District Number 215, Cook County, Illinois
(the “Board”), and that as such official I am the keeper of the records and files of the Board.

I do further certify that the foregoing constitutes a full, true and complete copy of the
minutes of the meeting of the Board held on the _ | '7Q*'day of _De (et 402002

I do further certify that the deliberations of the Board at said meeting were conducted
openly, that all votes taken at said meeting were taken openly, that said meeting was held at a
specified time and place convenient to the public, that notice of said meeting was duly given to
all of the news media requesting such notice, that an agenda for said meeting was posted at the
location where said meeting was held and at the principal office of the Board at least 48 hours in
advance of the holding of said meeting, that said meeting was called and held in strict
compliance with the provisions of the Open Meetings Act of the State of Ililinois, as amended,
and with the provisions of the School Code of the State of Illinois, as amended, and that the
Board has complied with all of the provisions of said Act and said Code and with all of the
procedural rules of the Board in the conduct of said meeting.

IN WITNESS WHEREOF, I hereunto affix my official S:j:78 17th day of December,
2002. Q/

7§ecretaI§,\BQaId of Education
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MINUTES: THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL

DISTRICT 215
NOVEMBER 26, 2002

—

m—

President Debbie Waitekus called the regular meeting to order at T.F. South High School in
Lansing, Illinois at 7:15 p.m. followed by the Pledge of Allegiance.

Roll Call:
Present: Garrison, Garritano, Manno, Pavich, Schneider, Waitekus, Walker-Kehl
Absent: None

President Waitekus called for a moment of silence in memory of student Mike Billstrand.

Member Garritano moved, seconded by Member Pavich, that the closed session be moved on
the agenda prior to New Business. The motion carried unanimously.

Board Member Waitekus, Walker and Garrison were presented with the Master Board Member
Maintained recognition for their participation in activities sponsored by the IASB during the 2001-
02 school year.

Member Garritano reported on the Building & Grounds meeting held earlier this evening.
Member Manno reported on the Financial committee meeting held on November 12, 2002.

Lansing and Calumet Chief of Police McDevitt and Vallis presented information on the K-9 units
used in public schools as a preventive measure against drug or weapon possession.

Member Garritano moved, seconded by Member Pavich, that School District 215 schools permit
K-9 search and training drills to be conducted by the Lansing and Calumet City police
departments.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Waitekus, Walker-Kehl
Nays: None

Principal Steve Thomas and Athletic Director Tom Sidote summarized the fall sports program
accomplishments. Mr. Sidote presented President Waitekus with the $1500 contribution made
in Coach Zasda’s name by the Chicago Bears for having been named Coach of the Week earlier
this fall.

Committee members from the referendum committee, 215 United, were recognized by the Board
of Education for the work put forth towards the passage of the referendum this past November:
Members recognized: Mike Manno, Jeff Weber, Gus Yiakos, Kathy Manno, Anne Leboida, Irma
Milewski, Jake Gourley, Greg Wojcik and Julie Venem.

Assistant Principal Hap Farlow reported on the calls generated by the newly established hotline
to report illegal residents.

Special Education Director Sally Bintz discussed the alternative education program which will
begin in District 215 2™ semester. Mrs. Bintz also updated the Board of Education of the successes
of the Community Based program housed at the Science and Technology Center.

Adel Haddad, Chief Information Officer, presented a district technology update.

Member Garritano moved, seconded by Member Pavich, that the Board of Education authorize
employment of needed staff for the special education alternative education program which will
begin 2™ semester at T.F. North High School.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Waitekus, Walker-Kehl
Nays: None

Three students from T.F. North school newspaper, LaSheen Jenkins, Amber Cravan and Tammy
Kaling presented questions to the Board of Education regarding school safety. Dr. Wilhite will
meet with the administrators from T.F. North regarding the questions posed by these students.

CALL TO ORDER

RoLL CALL

MOMENT OF

SILENCE

AGENDA CHANGE

COMMUNICATION

COMMITTEE
REPORTS

PUBLIC COMMENT

STAFF UPDATES




The students were encouraged by the Board of Education to meet with their principal, Ms. Effie
Kanellakes in regards to their concerns.

The Board of Education will honor fall athletes on December 3 at T.F. North and December 4 at
T.F. South at 7:00 p.m in the auditorium.

The December 17, 2002 Board of Education meeting will be held at T.F. North High School
beginning at 7:00 p.m in the Library.

Member Walker-Kehl moved, seconded by Member Manno, that the Board of Education
approve the open and closed minutes of the October 22, 2002 meeting as presented.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Manno moved, seconded by Member Walker-Kehl, that the Board of Education
approve the minutes from the special meeting held on October 30, 2002.

Ayes: Garrison, Garritano, Manno, Schneider, Walker-Kehl, Waitekus
Nays: None
Abstain: Pavich

Member Walker-Kehl moved, seconded by Member Pavich, that the Board of Education approve
the minutes of the special meeting held on November 12, 2002.

Ayes: Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None
Abstain: Garrison

Member Garrison moved, seconded by Member Walker-Kehl, that the Board approve the
revisions as presented to policy 2010.1, 3510, 4009, 4105 and 4140. Revision to policy 2113.1
was pulled.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Schneider moved, seconded by Member Garritano, that the Board of Education move
into closed session to discuss student discipline and personnel. The motion carried unanimously
and the Board moved into closed session at 8:55 p.m.

The Board of Education returned to open session at 9:51 p.m.
Roll Call:

Present: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Absent: None

Member Garritano moved, seconded by Member Pavich, that the Board of Education adopt the
resolution authorizing intervention in proceeding before the state property tax appeal Board.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Garritano moved, seconded by Member Pavich, that the Board of Education approve
District 215 enter into an intergovernmental agreement with the Capital Development Board as
presented.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Walker-Kehl moved, seconded by Member Manno, that the Board of Education
approve the new English 4 - JILG course for students enrolled in the Jobs for Illinois Graduates
program as presented.

!

FUTURE MEETINGS

APPROVAL OF
MINUTES

OLD BUSINESS

CLOSED SESSION

OPEN SESSION

NEW BUSINESS




Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Manno moved, seconded by Member Walker-Kehl, that the Board of Education approve
the cooperative agreement for a girls and boys soccer programs as presented.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Garrison moved, seconded by Member Garritano, that the Board of Education approve
entering in the intergovernmental cooperative agreement between the Calumet City Public Library
and TF North High School as presented.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Walker-Kehl moved, seconded by Member Pavich, that the Board of Education accept
the donation of weight room items to TF North High School by Mr. Ken Beukema.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Garrison moved, seconded by Member Pavich, that the Board of Education uphold the
recommendation to expel student #742806.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Garritano moved, seconded by Member Walker, that the Board of Education uphold
the recommendation to expel student #752318.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Garritano moved, seconded by Member Walker-Kehl, that the Board of Education
overturn the suspension of student #740312. The student’s records are to be expunged of the
suspension and all missed work should be made up.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Walker-Kehl moved, seconded by Member Pavich, that the Board of Education approve
the payment of bills in the amount of $48,477.69 for October 22, 2002 and $92,687.07 for
November 8, 2002. These payments are for insurance claims.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Schneider moved, seconded by Member Garritano, that the Board of Education
approve the payment of bills in the amount of $656,330.29; and Imprest Fund in the amount of
$31,539.62.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Walker-Kehl moved, seconded by Member Pavich, that the Board of Education approve
the payroll in the amount of $1,641,020.51 for the month of October 2002.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

New Business
Continued

Bills & Payroll



Member Garritano moved, seconded by Member Walker-Kehl, that the Board of Education
accept the recommendation of the administration to accept the renewal proposal offered by Blue
Cross/Blue Shield of Tllinois for the Health Plan administration and stop loss coverage for the
period of January 1, 2003 to December 31, 2003.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Pavich moved, seconded by Member Garritano, that the Board of Education accept the
recommendation of the administration to accept the HMO Illinois proposal offered by Blue
Cross/Blue Shield of Illinois for the period of January 1, 2002 to December 31, 2003.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Garritano moved, seconded by Member Manno, that the Board of Education accept the
recommendation of the administration to award the bids to the lowest qualified bidders by line
item - Besse Shirt Lettering in the amount of $225.00; Collegiate Pacific in the amount of
$1,018.58; Lansing Sport Shop in the amount of $7,033.39; Palos Sport in the amount of $678.20;
Santo Sport Store in the amount of $10,316.27.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Garritano moved, seconded by Member Pavich, that the Board of Education accept the
resignation of Diana Oldenburg, Assistant Principal for Instruction, at the South campus effective
at the conclusion of the 2002-03 school year.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Schneider moved, seconded by Member Walker-Kehl, that the Board of Education
accept the resignation to retire of Sam Hamod, Social Studies teacher at the South campus,
effective at the conclusion of the 2004-05 school year.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Manno moved, seconded by Member Walker-Kehl, that the Board of Education employ
Peter Konjevich as a Special Education teacher aide at the North campus effective 11/02/02.

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus
Nays: None

Member Schneider moved, seconded by Member Pavich, that the Board of Education approve
the following extra curricular appointments:

South

Resignations
Jill Ridgley, Asst. Coach / Softball
Julie Tovey, Asst. Coach / Softball

Appointments

Colette Ladewig, Asst. Coach/ Softball

Ann Ross, Asst. Coach Softball

Michael Brown, Volunteer Asst Coach / Wrestling

North

Resignation
Dan Lemmon, Jazz Band Director

BILLS & PAYROLL

PERSONNEL
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THORNTON FRACTIONAL TOWNSHIP
HIGH SCHOOLS

District 215 A PARTNERSHIP OF EXPECTATIONS
Burnham
Calumet City
Lansing
Lynwood BOARD OF EDUCATION OF THORNTON FRACTIONAL TOWNSHIP
HIGH SCHOOL DISTRICT 215
MEETING NOTICE

NOTICE IS HEREBY GIVEN THAT THE BOARD OF EDUCATION OF THORNTON FRACTIONAL
HiGH ScHOOL DISTRICT 215, COOK COUNTY, ILLINOIS WILL HOLD THE FOLLOWING
MEETINGS ON TUESDAY, DECEMBER 17, 2002 AT T.F. NORTH HIGH SCHOOL, 755 PULASKI
RoAD, CALUMET CITY, ILLINOIS. "

BUILDING & GROUNDS COMMITTEE MEETING AT 5:30 P.M. - PRINCIPALS OFFICE
TAX LEVY HEARING FOLLOWED BY REGULAR MONTHLY MEETING: 7:00 P.M - LIBRARY

A ored

By ORDER OF THE BOARD OF EDUCATION - \Q ‘ I\ ' 0

KAREN WALKER-KEHL, SECRETARY

“To Help Every Student Become an Independent, Confident, and Continuous Leamer”

ADMINISTRATIVE CENTER Phone: (708) 585-2308
1601 Wentworth Avenue Calumet City, lllinois 60409 Fax: (708) 585-2318




Tax Levy Hearing : Begins at 7:00 p.m.

AGENDA:

DISTRICT 215 BOARD OF EDUCATION
December 17, 2002

VL

VIL

VIIL

XL

Call to Order - Pledge to Flag

Roll Call

Communications

A. Board

- REGULAR MEETING AT TFN LIBRARY

UILDING & GROUNDS |

1. Correspondence
a. Community Concern
2. Information Sharing
3. Committee Reports
a. Building Grounds
b. Finance

B. Community Public Comments

C. Staff Updates

1. Principal Updates

2. Curriculum Updates
a. 2002 School Report cards - Dr. Trybus
b. NCA Report - Dr. Trybus

3. District Updates
a. CNA Recognition
b. Class of 2001 Followup - Mr. Terrell

Future Meetings
A. Regular Meeting Date: 1/28/03 - Administrative Center

B. Scariano Seminar - 1/25/03
C. Board Workshop - January 2003

Approval of Minutes
A. Regular Meeting: 11/26/02

Old Business
A. 2002 Tax Levy

New Business

A. Policy 5074 - 1st Reading ~ Medication

B. Property / Liability Insurance Renewal

C. Resolution for Issuance of Bonds

D. Student Discipline: #740451 and #753520
Superintendent's Report

A. Financial Reports

B. Personnel Reports

Other Information

Closed Session for Personnel and Pending Litigation

Adjournment

Pace 1 of 1

Exhibit 1

Exhibit 2
Exhibit 3
Exhibit 4
Enclosures

Exhibit 5
Exhibit 6



MINUTES of a special public meeting of the Board of Education of
Township High School District Number 215, Cook County,
Tllinois, held at Thuwvadmt. B Chimal N. HS . in said School
District at 3@ o’clock P.M., on the 17th day of December, 2002.

* * *
The meeting was called to order by the President, and upon the roll being called, Debbie

Waitekus, the President, and the following members at said location answered present:

QM///\SVI’I/ Wﬂﬂl@/«KW,, Oovridpns, [l an 1o,
G chueider

The following members were absent: 7([/VV )'[)g\_

The President announced that a proposal had been received from Griffin, Kubik,

Stephens & Thompson, Inc., Chicago, Illinois, for the purchase of a portion of the District’s
general obligation school building bonds approved at the November 5, 2002 referendum and to
be issued by the District pursuant to Section 19-3 of the School Code and that the Board of
Education would consider the adoption of a resolution providing for the issue of said bonds and

the levy of a direct annual tax suffili\f}:nt to pay the principal and interest thereon.

Whereupon Member / aA *%H S presented and the Secretary

read in full a resolution as follows:

1436459.01.03
2100238 « DLJ « 12/13/02



RESOLUTION providing for the issue of $9,995,000 School Bonds,
Series 2002, of Township High School District Number 215, Cook
County, Illinois, and for the levy of a direct annual tax sufficient to
pay the principal and interest on said bonds.

* * %k
WHEREAS, the Board of Education (the “Board”) of Township High School District
Number 215, Cook County, Illinois (the “District”), authorized the submission of the following
proposition to the voters of the District at the general election held on the 5th day of November,

2002 (the “Election”):

Shall the Board of Education of Thornton Fractional Township
High School District Number 215, Cook County, Illinois, improve
the sites of, build and equip additions to and alter, repair and equip
the Thornton Fractional North and Thornton Fractional South High
Schools and the Thornton Fractional Center for Science and
Technology and issue bonds of said School District to the amount
of $19,000,000 for the purpose of paying the costs thereof?

; and

WHEREAS, the County Clerk (the “County Clerk”) of The County of Cook, Illinois,
caused proper notice to be given of the Election (the “Notice”) by (i) publishing the Notice once
not more than 30 nor less than 10 days prior to the date of the Election in a local, community
newspaper having general circulation in the District, and (ii) posting a copy of the Notice at least
10 days before the date of the Election at the principal office of the County Clerk; and

WHEREAS, the Secretary of the Board posted a copy of the Notice at the principal office of
the District; and

WHEREAS, the Election was duly held in the manner provided by law, and it has
heretofore been found, determined, declared and proclaimed that a majority of all the votes cast
at the Election on said proposition was cast in favor of said proposition, and said propésition was

properly carried; and



WHEREAS, the Board by the Election has heretofore been authorized to borrow the sum of
$19,000,000 to improve the sites of, build and equip additions to and alter, repair and equip the
Thornton Fractional North and Thornton Fractional South High Schools and the Thornton
Fractional Center for Science and Technology (the “Project”), such money to be borrowed upon
the credit of the District; and

WHEREAS, the Board deems it advisable, necessary and for the best interests of the
District that $9,995,000 of the bonds so authorized be issued at this time (the “Bonds”); and

WHEREAS, the Bonds shall be payable from a direct annual ad valorem tax levied against
all taxable property in the District, without limitation as to rate or amount; and

WHEREAS, the Property Tax Extension Limitation Law of the State of Illinois, as
amended, imposes certain limitations on the “aggregate extension” of certain property taxes
levied by the District, but provides that the definition of “aggregate extension” contained in
Section 18-185 of the Property Tax Code of the State of Illinois, as amended, does not include
“extensions made for the taxing district to pay interest or principal on general obligation bonds
that were approved by referendum’; and

WHEREAS, the Board does hereby find and determine that the Bonds were approved by
referendum; and

WHEREAS, the County Clerk is therefore authorized to extend and collect said tax so
levied for the payment of the Bonds without limitation as to rate or amount:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of

Township High School District Number 215, Cook County, Illinois, as follows:



Section 1.  Incorporation of Preambles. The Board hereby finds that all of the recitals
contained in the preambles to this Resolution are full, true and correct and does incorporate them
into this Resolution by this reference.

Section 2. Authorization. It is hereby found and determined that the Board has been
authorized by law to borrow the sum of $19,000,000 upon the credit of the District and as
evidence of such indebtedness to issue the Bonds in said amount, the proceeds of the Bonds to be
used for the Project, and it is necessary and for the best interests of the District that there be
issued at this time $9,995,000 of the Bonds so authorized.

Section 3. Bond Details. There be borrowed on the credit of and for and on behalf of
the District the sum of $9,995,000 for the purpose aforesaid; and that the Bonds shall be issued
in said amount and shall be designated “School Bonds, Series 2002.” The Bonds shall be dated
December 15, 2002, and shall also bear the date of authentication, shall be in fully registered
form, shall be in denominations of $5,000 each and authorized integral multiples thereof (but no
single Bond shall represent installments of principal maturing on more than one date), shall be
numbered 1 and upward, and the Bonds shall become due and payable serially (subject to prior
redemption as hereinafter set forth) on December 1 of each of the years, in the amounts and

bearing interest per annum as follows:



YEAR OF PRINCIPAL RATE OF

MATURITY AMOUNT INTEREST
2003 $360,000 2.50%
2004 355,000 2.50%
2005 360,000 2.50%
2006 370,000 3.00%
2007 380,000 3.00%
2008 395,000 4.20%
2009 410,000 4.50%
2010 430,000 4.50%
2011 450,000 4.50%
2012 470,000 4.50%
2013 490,000 4.50%
2014 510,000 4.50%
2015 535,000 4.50%
2016 560,000 4.50%
2017 585,000 4.30%
2018 610,000 4.40%
2019 635,000 4.50%
2020 665,000 , 4.50%
2021 695,000 4.60%
2022 730,000 4.60%

The Bonds shall bear interest from their date or from the most recent interest payment
date to which interest has been paid or duly provided for, until the principal amount of the Bonds
is paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being
payable on June 1 and December 1 of each year, commencing on June 1, 2003. Interest on each
Bond shall be paid by check or draft of LaSalle Bank National Association, Chicago, Illinois (the
“Bond Registrar” ), payable upon presentation in lawful money of the United States of America,
to the person in whose name such Bond is registered at the close of business on the 15th day of
the month next preceding the interest payment date. The principal of the Bonds shall be payable
in lawful money of the United States of America at the principal corporate trust office of the
Bond Registrar.

The Bonds shall be signed by the President and Secretary of the Board, and shall be

registered, numbered and countersigned by the School Treasurer who receives the taxes of the
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District, and in case any officer whose signature shall appear on any Bond shall cease to be such
officer before the delivery of such Bond, such signature shall nevertheless be valid and sufficient
for all purposes, the same as if such officer had remained in office until delivery.

All Bonds shall have thereon a certificate of authentication substantially in the form
hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the District
and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or
be entitled to any security or benefit under this Resolution unless and until such certificate of
authentication shall have been duly executed by the Bond Registrar by manual signature, and
such certificate of authentication upon any such Bond shall be conclusive evidence that such
Bond has been authenticated and delivered under this Resolution. The certificate of
authentication on any Bond shall be deemed to have been executed by the Bond Registrar if
signed by an authorized officer of the Bond Registrar, but it shall not be necessary that the same
officer sign the certificate of authentication on all of the Bonds issued hereunder.

Section4.  Registration of Bonds; Persons Treated as Owners. (a) General. The
District shall cause books (the “Bond Register”) for the registration and for the transfer of the
Bonds as provided in this Resolution to be kept at the principal corporate trust office of the Bond
Registrar, which is hereby constituted and appointed the registrar of the District. The District is
authorized to prepare, and the Bond Registrar shall keep custody of, multiple Bond blanks
executed by the District for use in the transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the principal corporate trust office of the
Bond Registrar, duly endorsed by, or accompanied by a written instrument or instruments of
transfer in form satisfactory to the Bond Registrar and duly executed by, the registered owner or
his or her attorney duly authorized in writing, the District shall execute and the Bond Registrar

shall authenticate, date and deliver in the name of the transferee or transferees a new fully



registered Bond or Bonds of the same maturity of authorized denominations, for a like aggregate
principal amount. Any fully registered Bond or Bonds may be exchanged at said office of the
Bond Registrar for a like aggregate principal amount of Bond or Bonds of the same maturity of
other authorized denominations. The execution by the District of any fully registered Bond shall
constitute full and due authorization of such Bond and fhe Bond Registrar shall thereby be
authorized to authenticate, date and deliver such Bond, provided, however, the principal amount
of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not exceed the
authorized principal amount of Bonds for such maturity less previous retirements.

The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning at the close of business on the 15th day of the month next preceding any
interest payment date on such Bond and ending on such interest payment date, nor to transfer or
exchange any Bond after notice calling such Bond for redemption has been mailed, nor during a
period of fifteen (15) days next preceding mailing of a notice of redemption of any Bonds.

The person in whose name any Bond shall be registered shall be deemed and regarded as
the absolute owner thereof for all purposes, and payment of the principal of or interest on any
Bond shall be made only to or upon the order of the registered owner thereof or his or her legal
representative. All such payments shall be valid and effectual to satisfy and discharge the
liability upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the District or
the Bond Registrar may ;equire payment of a sum sufficient to cover any tax or other
governmental charge that may be imposed in connection with any transfer or exchange of Bonds

except in the case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond

_ surrendered for redemption.



(b) Global Book-Entry System. The Bonds shall be initially issued in the form of a
separate single fully registered Bond for each of the maturities of the Bonds determined as
described in Section 3 hereof. Upon initial issuance, the ownership of each such Bond shall be
registered in the Bond Register in the name of Cede & Co., or any successor thereto (“Cede”), as
nominee of The Depository Trust Company, New York, New York, and its successors and
assigns (“DTC”). All of the outstanding Bonds shall be registered in the Bond Register in the
name of Cede, as nominee of DTC, except as hereinafter provided. The President and Secretary
of the Board, the Superintendent and chief business official of the District and the Bond
Registrar are each authorized to execute and deliver, on behalf of the District, such letters to or
agreements with DTC as shall be necessary to effectuate such book-entry system (any such letter
or agreement being referred to herein as the “Representation Letter”), which Representation
Letter may provide for the payment of principal of or interest on the Bonds by wire transfer.

With respect to Bonds registered in the Bond Register in the name of Cede, as nominee
of DTC, the District and the Bond Registrar shall have no responsibility or obligation to any
broker-dealer, bank or other financial institution for which DTC holds Bonds from time to time
as securities depository (each such broker-dealer, bank or other financial institution being
referred to herein as a “DTC Participant”) or to any person on behalf of whom such a DTC
Participant holds an interest in the Bonds. Without limiting the immediately preceding sentence,
the District and the Bond Registrar shall have no responsibility or obligation with respect to
(1) the accuracy of the records of DTC, Cede or any DTC Participant with respect to any
ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any other person,
other than a registered owner of a Bond as shown in the Bond Register, of any notice with
respect to the Bonds, including any notice of redemption, or (iii) the payment to any DTC

Participant or any other person, other than a registered owner of a Bond as shown in the Bond



Register, of any amount with respect to the principal of or interest on the Bonds. The District
and the Bond Registrar may treat and consider the person in whose name each Bond is registered
in the Bond Register as the holder and absolute owner of such Bond for the purpose of payment
of principal and interest with respect to such Bond, for the purpose of giving notices of
redemption and other matters with respect to such Bond, for the purpose of registering transfers
with respect to such Bond, and for all other purposes whatsoever. The Bond Registrar shall pay
all principal of and interest on the Bonds only to or upon the order of the respective registered
owners of the Bonds, as shown in the Bond Register, or their respective attorneys duly
authorized in writing, and all such payments shall be valid and effective to fully satisfy and
discharge the District’s obligations with respect to payment of the principal of and interest on the
Bonds to the extent of the sum or sums so paid. No person other than a registered owner of a
Bond as shown in the Bond Register, shall receive a Bond evidencing the obligation of the
District to make payments of principal and interest with respect to any Bond. Upon deliver‘y by
DTC to the Bond Registrar of written notice to the effect that DTC has determined to substitute a
new nominee in place of Cede, and subject to the provisions in Section 3 hereof with respect to
the payment of interest to the registered owners of Bonds at the close of business on the 15th day
of the month next preceding the applicable interest payment date, the name “Cede” in this
Resolution shall refer to such new nominee of DTC.

In the event that (i) the District determines that DTC is incapable of discharging its
responsibilities described herein and in the Representation Letter, (ii) the agreement among the
District, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated
for any reason or (iii) the District determines that it is in the best interests of the beneficial
owners of the Bonds that they be able to obtain certificated Bonds, the District shall notify DTC

and DTC Participants of the availability through DTC of certificated Bonds and the Bonds shall



no longer be restricted to being registered in the Bond Register in the name of Cede, as nominee
of DTC. At that time, the District may determine that the Bonds shall be registered in the name
of and deposited with such other depository operating a universal book-entry system, as may be
acceptable to the Disﬁict, or such depository’s agent or designee, and if the District does not
select such alternate uhiversal book-entry system, then the Bonds may be registered in whatever
name or names registered owners of Bonds transferring or exchanging Bonds shall designate, in
accordance with the prévisions of Section 4(a) hereof.

Notwithstanding any other provisions of this Resolution to the contrary, so long as any
Bond is registered in the name of Cede, as nominee of DTC, all payments witﬁ respect to
principal of and interest on such Bond and all notices with respect to such Bond shall be made
and given, respectively, in the name provided in the Representation Letter.

Section 5. Redemption. The Bonds due on or after December 1, 2013, shall be subject
to redemption prior to maturity at the option of the District as a whole or in part in int¢gral
multiples of $5,000 in any order of their maturity as determined by the District (less than all of
the Bonds of a singlé maturity to be selected by the Bond Registrar), on December 1, 2012, and
on any date thereafter, at the redemption price of par plus accrued interest to the redemption date.

The Bonds shall be redeemed only in the principal amount of $5,000 and integral
multiples thereof. The District shall, at least forty-five (45) days prior to the redemption date
(unless a shorter time period shall be satisfactory to the Bond Registrar) notify the Bond
Registrar of such redemption date and of the principal amount and maturity or maturities of
Bonds to be redeemed. For purposes of any redemption of less than all of the outstanding Bonds
of a single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected
by lot by the Bond Registrar from the Bonds of such maturity by such method of lottery as the

Bond Registrar shall deem fair and appropriate; provided that such lottery shall provide for the



selection for redemption of Bonds or portions thereof so that any $5,000 Bond or $5,000 portion
of a Bond shall be as likely to be called for redemption as any other such $5,000 Bond or
$5,000 portion. The Bond Registrar shall make such selection upon the earlier of the irrevocable
deposit of funds with an escrow agent sufficient to pay the redemption price of the Bonds to be
redeemed or the time of the giving of official notice of redemption.

The Bond Registrar shall promptly notify the District in writing of the Bonds or portions
of Bonds selected for redemption and, in the case of any Bond selected for partial redemption,
the principal amount thereof to be redeemed.

Section 6. Redemption Procedure. Unless waived by any holder of Bonds to be
redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on
behalf of the District by mailing the redemption notice by first class mail at least thirty (30) days
and not more than sixty (60) days prior to the date fixed for redemption to the registered owner
of thebBond or Bonds to be redeemed at the address shown on the Bond Register or at such cher
address as is furnished in writing by such register¢d owner to the Bond Registrar.

All notices of redemption shall state:
(1)  the redemption date,
(2)  the redemption price,

(3)  if less than all outstanding Bonds are to be redeemed, the identification
(and, in the case of partial redemption, the respective principal amounts) of the Bonds to
be redeemed,

(4) that on the redemption date the redemption price will become due and
payable upon each such Bond or portion thereof called for redemption, and that interest
thereon shall cease to accrue from and after said date,

(5)  the place where such Bonds are to be surrendered for payment of the

redemption price, which place of payment shall be the principal corporate trust office of
the Bond Registrar, and
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(6) such other information then required by custom, practice or industry
standard.

Prior to any redemption date, the District shall deposit with the Bond Registrar an amount
of money sufficient to pay the redemption price of all the Bonds or portions of Bonds which are
to be redeemed on that date.

Notice of redemption having been given as aforesaid, the Bonds or portions of Bonds so
to be redeemed shall, on the redemption date, become due and payable at the redemption price
therein specified, and from and after such date (unless the District shall default in the payment of
the redemption price) such Bonds or portions of Bonds shall cease to bear interest. Upon
surrender of such Bonds for redemption in accordance with said notice, such Bonds shall be paid
by the Bond Registrar at the redemption price. Installments of interest due on or prior to the
redemption date shall be payable as herein provided for payment of interest. Upon surrender for
any partial redemption of any Bond, there shall be prepared for the registered holder a new Bond
or Bonds of the same maturity in the amount of the unpaid principal.

If any Bond or portion of Bond called for redemption shall not be so paid upon surrender
thereof for redemption, the principal shall, until paid, bear interest from the redemption date at
the rate borne by the Bond or portion of Bond so called for redemption. All Bonds which have
been redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued.

Section7. Form of Bond. The Bonds shall be in substantially the following form;
provided, however, that if the text of the Bond is to be printed in its entirety on the front side of
the Bond, then paragraph [2] and the legend, “See Reverse Side for Additional Provisions”, shall

be omitted and paragraphs [6] through [11] shall be inserted immediately after paragraph [1]:
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(Form of Bond - Front Side)
REGISTERED REGISTERED
No. $

UNITED STATES OF AMERICA

STATE OF ILLINOIS
County oF CoOK
TownsHIP HIGH SCHOOL DISTRICT NUMBER 215

ScHooL BoND, SERIES 2002

See Reverse Side for
Additional Provisions

Interest Maturity Dated
Rate: % Date: December 1, 20___ Date: December 15, 2002 CUSIP

Registered Owner:
Principal Amount:

[1] KNow ALL PERSoNS BY THESE PRESENTS, that Township High School District
Number 215, Cook County, Illinois (the “District”), hereby acknowledges itself to owe and for
value received promises to pay to the Registered Owner identified above, or registered assigns as
hereinafter provided, on the Maturity Date identified above, the Principal Amount identified
above and to pay interest (computed on the basis of a 360-day year of twelve 30-day months) on
such Principal Amount from the date of this Bond or from the most recent interest payment date
to which interest has been paid at the Interest Rate per annum set forth above on June 1 and
December 1 of each year, commencing June 1, 2003, until said Principal Amount is paid.
Principal of this Bond is payable in lawful money of the United States of America upon
presentation and surrender hereof at the principal corporate trust office of LaSalle Bank National
Association, Chicago, Illinois, as bond registrar and paying agent (the “Bond Registrar”).

Payment of the installments of interest shall be made to the Registered Owner hereof as shown
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on the registration books of the District maintained by the Bond Registrar at the close of business
on the 15th day of the month next preceding each interest payment date and shall be paid by
check or draft of the Bond Registrar, iaayable upon presentetion in lawful money of the United
States of America, mailed to the address of such Registered Owner as it appears on such
registration books or at such other address furnished in writing by such Registered Owner to the
Bond Registrar. For the prompt payment of this Bond, both principal and interest at maturity,
the full faith, credit and resources of the District are hereby irrevocably pledged.

[2] Reference is hereby made to the further provisions of this Bond set forth on the
reverse hereof and such further provisions shall for all purposes have the same effect as if set
forth at this place.

[3]1 -Itis hereby certified and recited that all conditions, acts and things required by law
to exist or to be done precedent to and in the issuance of this Bond did exist, have happened,
been done and performed in regular and due form and time as required by law; that the
indebtedness of the District, including the issue of bonds of which this is one, does not exceed
any limitation imposed by law; and that provision has been made for the collection of a direct
annual tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the
principal hereof at maturity.

[4] This Bond shall not be valid or become obligatory for any purpose until the
certificate of authentication hereon shall have been signed by the Bond Registrar.

[5] IN WITNESS WHEREOF, said Township High School District Number 215, Cook
County, Illinois, by its Board of Education, has caused this Bond to be signed by the President

and Secretary of said Board of Education, and to be registered, numbered and countersigned by
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the School Treasurer who receives the taxes of the District, all as of the Dated Date identified

above.

President, Board of Education

Registered, Numbered and Countersigned:

Secretary, Board of Education

School Treasurer
Date of Authentication: ,20_
CERTIFICATE Bond Registrar and Paying Agent:
OF LaSalle Bank National Association,
AUTHENTICATION Chicago, Lllinois

This Bond is one of the Bonds described
in the within mentioned resolution and is one
of the School Bonds, Series 2002, of
Township High School District Number 215,
Cook County, Illinois.

LASALLE BANK NATIONAL ASSOCIATION,
as Bond Registrar

By

Authorized Officer
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[Form of Bond - Reverse Side]
TowNsHIP HIGH SCHOOL DISTRICT NUMBER 215
Cook County, ILLINOIS

SCHOOL BOND, SERIES 2002

[6] This Bond is one of a series of bonds issued by the District to improve the sites of,
build and equip additions to and alter, repair and equip the Thornton Fractional North and
Thornton Fractional South High Schools and the Thornton Fractional Center for Science and
Technology, in full compliance with the provisions of the School Code of the State of Illinois,
and the Local Government Debt Reform Act of the State of Illinois, and all laws amendatory
thereof and supplementary thereto, and is authorized by a majority of all votes cast on the
proposition at an election duly called and held for that purpose in the District, and by the Board
of Education of the District by a resolution duly and properly adopted for that purpose, in all
respects as provided by law.

[7] Bonds of the issue of which this Bond is one due on or after December 1, 2013, are
subject to redemption prior to maturity at the option of the District as a whole or in part in
integral multiples of $5,000 in any order of their maturity as determined by the District (less than
all the Bonds of a single maturity to be selected by lot by the Bond Registrar), on December 1,
2012, and on any date thereafter, at the redemption price of par plus accrued interest to the
redemption date.

[8] Notice of any such redemption shall be sent by first class mail not less than thirty
(30) days nor more than sixty (60) days prior to the date fixed for redemption to the registered
owner of each Bond to be redeemed at the address shown on the registration books of the District
maintained by the Bond Registrar or at such other address as is furnished in writing by such

registered owner to the Bond Registrar. When so called for redemption, this Bond will cease to
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bear interest on the specified redemption date, provided funds for redemption are on deposit at
the place of payment at that time, and shall not be deemed to be outstanding.

[91 This Bond is transferable by the Registered Owner hereof in person or by his or her
attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in
Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the
charges provided in the authorizing resolution, and upon surrender and cancellation of this Bond.
Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and
for the same aggregate principal amount will be issued to the transferee in exchange therefor.

[10] The Bonds are issued in fully registered form in the denomination of $5,000 each or
authorized integral multiples thereof. This Bond may be exchanged at the principal corporate
trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same
maturity of other authorized denominations, upon the terms set forth in the authorizing
resolution. The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning at the close of business on the 15th day of the month next preceding any
interest payment date on such Bond and ending on such interest payment date, nor to transfer or
exchange any Bond after notice calling such Bond for redemption has been mailed, nor durihg a
period of fifteen (15) days next preceding mailing of a notice of redemption of any Bonds.

f11] The District and the Bond Registrar may deem and treat the Registered Owner
hereof as the absolute owner hereof for the purpose of receiving payment of or on account of
principal hereof and interest due hereon and for all other purposes and neither the District nor the

Bond Registrar shall be affected by any notice to the contrary.
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(ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of

substitution in the premises.

Dated:

Signature guaranteed:

NoTICE:  The signature to this assignment must correspond with the name of the registered
owner as it appears upon the face of the within Bond in every particular, without
alteration or enlargement or any change whatever.

Section 8. Sale of Bonds. The Bonds hereby authorized shall be executed as in this
Resolution provided as soon after the passage hereof as may be, and thereupon be deposited with
the School Treasurer who receives the taxes of the District, and be by said Treasurer delivered to
Griffin, Kubik, Stephens & Thompson, Inc., Chicago, Illinois (the “Purchaser”), upon receipt of
the purchase price therefor, the same being $10,060,435.65, plus accrued interest to date of
delivery; the contract for the sale of the Bonds heretofore entered into (the “Purchase Contraci")
is in all respects ratified, approved and confirmed, it being hereby found and determined that the
Bonds have been sold at such price and bear interest at such rates that neither the true interest
cost (yield) nor the net interest rate received upon such sale exceed the maximum rate otherwise
authorized by Illinois law and that the Purchase Contract is in the best interests of the District
and that no person holding any office of the District, either by election or appointment, is in any
manner financially interested directly in his own name or indirectly in the name of any other

person, association, trust or corporation, in the Purchase Contract; and the Bonds before being
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issued shall be registered, numbered and countersigned by said Treasurer, such registration being
made in a book provided for that purpose, in which shall be entered the record of the election
authorizing the Board to borrow said money and a description of the Bonds issued, including the
number, date, to whom issued, amount, rate of interest and when due.

The use by the Purchaser of any Preliminary Official Statement and any final Official
Statement relating to the Bonds (the “Official Statement”) is hereby ratified, approved and
authorized; the execution and delivery of the Official Statement is hereby authorized; and the
officers of the Board are hereby authorized to take any action as may be required on the part of
the District to consummate the transactions contemplated by the Purchase Contracf, this
Resolution, said Preliminary Official Statement, the Official Statement and the Bonds.

Section9. Tax Levy. In order to provide for the collection of a direct annual tax
sufficient to pay the interest on the Bonds as it falls due, and also to pay and discharge the
principal thereof at maturity, there be and there is hereby levied upon all the taxable property
within the District a direct annual tax for each of the years while the Bonds or any of them are
outstanding, in amounts sufficient for that purpose, and that there be and there is hereby levied

upon all of the taxable property in the District, the following direct annual tax, to-wit:
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FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF:

2002 $759,327.25 for interest and principal up to and
including December 1, 2003

2003 $761,485.00 for interest and principal
2004 $757,610.00 for interest and principal
2005 $758,610.00 for interest and principal
2006 $757,510.00 for interest and principal
2007 $761,110.00 for interest and principal
2008 $759,520.00 for interest and principal
2009 $761,070.00 for interest and principal
2010 $761,720.00 for interest and principal
2011 $761,470.00 for interest and principal
2012 $760,320.00 for interest and principal
2013 $758,270.00 for interest and principal
2014 $760,320.00 for interest and principal
2015 $761,245.00 for interest and principal
2016 $761,045.00 for interest and principal
2017 $760,890.00 for interest and principal
2018 $759,050.00 for interest and principal
2019 $760,475.00 for interest and principal
2020 $760,550.00 for interest and principal
2021 $763,580.00 for interest and principal

Principal or interest maturing at any time when there are not sufficient funds on hand
from the foregoing tax levy to pay the same shall be paid from the general funds of the District,
and the fund from which such payment was made shall be reimbursed out of the taxes "hcreby
levied when the same shall be collected. |

The District covenants and agrees with the purchasers and the holders of the Bonds that
so long as any of the Bonds remain outstanding, the District will take no action or fail to take any
action which in any way would adversely affect the ability of the District to levy and collect the
foregoing tax levy and the District and its officers will comply with all present and future
applicable laws in order to assure that the foregoing taxes will be levied, extended and collected

as provided herein and deposited in the fund established to pay the principal of and interest on

the Bonds.
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Section 10.  Filing of Resolution. Forthwith upon the passage of this Resolution, the
Secretary of the Board is hereby directed to file a certified copy of this Resolution with the
County Clerk, and it shall be the duty of the County Clerk to annually in and for each of the
years 2002 to 2021, inclusive, ascertain the rate necessary to produce the tax herein levied, and
extend the same for collection on the tax books against all of the taxable property within the
District in connection with other taxes levied in each of said years for school purposes, in order
to raise the respective amounts aforesaid and in each of said years such annual tax shall be
computed, extended and collected in the same manner as now or hereafter provided by law for
the computation, extension and collection of taxes for general school purposes of the District,
and when collected, the taxes hereby levied shall be placed to the credit of a special fund to be
designated “School Bond and Interest Fund of 2002” (the “Bond Fund”), which taxes are hereby
irrevocably pledged to and shall be used only for the purpose of paying the principal of and
interest on the Bonds; and a certified copy of this resolution shall also be filed with the School
Treasurer who receives the taxes of the District.

Section 11.  Use of Bond Proceeds. Accrued interest and any premium received on the
delivery of the Bonds are hereby appropriated for the purpose of paying first interest due on the
Bonds and are hereby ordered deposited into the Bond Fund. The principal proceeds of the
Bonds are hereby appropriated for the purpose of paying the cost of the Project and are hereby
ordered deposited into the Site and Construction/Capital Improvements Fund of the District (the
“Project Fund”). The District and the Board hereby covenant that all of the proceeds of the
Bonds shall be used in strict compliance with the authorization of the voters of the District at the
Election and with all of the requirements of the School Code of the State of Illinois, as amended.

Section 12.  Non-Arbitrage and Tax-Exemption. One purpose of this Section is to set

forth various facts regarding the Bonds and to establish the expectations of the Board and the
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District as to future events regarding the Bonds and the use of Bond proceeds. The certifications,
covenants and representations contained herein and at the time of the Closing are made on behalf
of the District for the benefit of the owners from time to time of the Bonds. In addition to
providing the certifications, covenants and representations contained herein, the District hereby
covenants that it will not take any action, omit to take any action or permit the taking or omission
of any action within its control (including, without limitation, making or permitting any use of
the proceeds of the Bonds) if taking, permitting or omitting to take such action would cause any
of the Bonds to be an arbitrage bond or a private activity bond within the meaning of the Code or
would otherwise cause the interest on the Bonds to be included in the gross income of the
recipients thereof for federal income tax purposes. The District acknowledges that, in the event
of an examination by the Internal Revenue Service of the exemption from federal income
taxation for interest paid on the Bonds, under present rules, the District is treated as the
“taxpayer” in such examination and agrees that it will respond in a commercially reasonable
manner to any inquiries from the Internal Revenue Service in connection with such an

examination. The Board and the District certify, covenant and represent as follows:

1.1.  Definitions. In addition to such other words and terms used and defined in
this Resolution, the following words and terms used in this Section shall have the
following meanings unless, in either case, the context or use clearly indicates another or
different meaning is intended:

“Bond Counsel” means Chapman and Cutler or any other nationally recognized
firm of attorneys experienced in the field of municipal bonds whose opinions are
generally accepted by purchasers of municipal bonds.

“Capital Expenditures” means costs of a type that would be properly chargeable
to a capital account under the Code (or would be so chargeable with a proper election)
under federal income tax principles if the District were treated as a corporation subject to
federal income taxation, taking into account the definition of Placed-in-Service set forth
herein.

“Closing” means the first date on which the District is receiving the purchase
price for the Bonds.
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“Code” means the Internal Revenue Code of 1986, as amended.

“Commingled Fund” means any fund or account containing both Gross Proceeds
and an amount in excess of $25,000 that are not Gross Proceeds if the amounts in the
fund or account are invested and accounted for, collectively, without regard to the source
of funds deposited in the fund or account. An open-ended regulated investment company
under Section 851 of the Code is not a Commingled Fund.

“Control” means the possession, directly or indirectly through others, of either of
the following discretionary and non-ministerial rights or powers over another entity:

(a) to approve and to remove without cause a controlling portion of the
governing body of a Controlled Entity; or

(b)  to require the use of funds or assets of a Controlled Entity for any
purpose.

“Controlled Entity” means any entity or one of a group of entities that is subject
to Control by a Controlling Entity or group of Controlling Entities.

“Controlling Entity” means any entity or one of a group of entities directly or
indirectly having Control of any entities or group of entities.

“Controlled Group” means a group of entities directly or indirectly subject to
Control by the same entity or group of entities, including the entity that has Control of the
other entities.

“Costs of Issuance” means the costs of issuing the Bonds, including underwriters’
discount and legal fees, but not including the fees for the Credit Facility described in
paragraph 5.5 hereof.

“Credit Facility” means the municipal bond insurance policy issued by the Credit
Facility Provider.

“Credit Facility Provider” means the insurer, if any, of all or a portion of the
Bonds. 7

“De minimis Amount of Original Issue Discount or Premium” means with respect
to an obligation (a) any original issue discount or premium that does not exceed two
percent of the stated redemption price at maturity of the Bonds plus (b) any original issue
premium that is attributable exclusively to reasonable underwriter’s compensation.

“External Commingled Fund” means a Commingled Fund in which the District

and all members of the same Controlled Group as the District own, in the aggregate, not
more than ten percent of the beneficial interests.
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“GIC” means (a) any investment that has specifically negotiated withdrawal or
reinvestment provisions and a specifically negotiated interest rate and (b) any agreement
to supply investments on two or more future dates (e.g., a forward supply contract).

“Gross Proceeds” means amounts in the Bond Fund and the Project Fund.

“Net Sale Proceeds” means amounts actually or constructively received from the
sale of the Bonds reduced by any such amounts that are deposited in a reasonably
required reserve or replacement fund for the Bonds.

“Person” means any entity with standing to be sued or to sue, including any
natural person, corporation, body politic, governmental unit, agency, authority,
partnership, trust, estate, association, company, or group of any of the above.

“Placed-in-Service” means the date on which, based on all facts and
circumstances (a) a facility has reached a degree of completion that would permit its
operation at substantially its design level and (b) the facility is, in fact, in operation at
such level.

“Private Business Use” means any use of the Project by any Person other than a
state or local government unit, including as a result of (i) ownership, (ii) actual or
beneficial use pursuant to a lease or a management, service, incentive payment, research
or output contract or (iii) any other similar arrangement, agreement or understanding,
whether written or oral, except for use of the Project on the same basis as the general -
public. Private Business Use includes any formal or informal arrangement with any
person other than a state or local governmental unit that conveys special legal
entitlements to any portion of the Project that is available for use by the general public or
that conveys to any person other than a state or local governmental unit any special
economic benefit with respect to any portion of the Project that is not available for use by
the general public.

v “Qualified Administrative Costs of Investments” means (a) reasonable, direct
administrative costs (other than carrying costs) such as separately stated brokerage or
selling commissions (other than a broker’s commission paid on behalf of either the
District or the provider of a GIC to the extent such commission exceeds the lesser of a
reasonable amount or the present value of annual payments equal to 0.05 percent of the
weighted average amount reasonably expected to be invested each year of the term of the
GIC (for this purpose, present value is computed using the yield on the GIC), but not
legal and accounting fees, recordkeeping, custody and similar costs; or (b) all reasonable
administrative costs, direct or indirect, incurred by a publicly offered regulated
investment company or an External Commingled Fund.

“Qualified Tax Exempt Obligations” means (a) any obligation described in
Section 103(a) of the Code, the interest on which is excludable from gross income of the
owner thereof for federal income tax purposes and is not an item of tax preference for
purposes of the alternative minimum tax imposed by Section 55 of the Code; (b) an
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interest in a regulated investment company to the extent that at least ninety-five percent
of the income to the holder of the interest is interest which is excludable from gross
income under Section 103 of the Code of any owner thereof for federal income tax
purposes and is not an item of tax preference for purposes of the alternative minimum tax
imposed by Section 55 of the Code; and (c) certificates of indebtedness issued by the
United States Treasury pursuant to the Demand Deposit State and Local Government
Series program described in 31 C.F.R. part 344.

“Rebate Fund” means the fund, if any, identified and defined in paragraph 4.2
herein.

“Rebate Provisions” means the rebate requirements contained in Section 148(f)
of the Code and in the Regulations.

“Regulations” means United States Treasury Regulations dealing with the tax-
exempt bond provisions of the Code.

“Reimbursed Expenditures” means expenditures of the District paid prior to
Closing to which Sale Proceeds or investment earnings thereon are or will be allocated.

“Sale Proceeds” means amounts actually or constructively received from the sale
of the Bonds, including (a) amounts used to pay underwriters’ discount or compensation
and accrued interest, other than accrued interest for a period not greater than one year
before Closing but only if it is to be paid within one year after Closing and (b) amounts
derived from the sale of any right that is part of the terms of a Bond or is otherwise
associated with a Bond (e.g., a redemption right).

“Yield” means that discount rate which when used in computing the present value
of all payments of principal and interest paid and to be paid on an obligation (using
semiannual compounding on the basis of a 360-day year) produces an amount equal to
the obligation’s purchase price (or in the case of the Bonds, the issue price as established
in paragraph 5.1 hereof), including accrued interest.

“Yield Reduction Payment” means a rebate payment or any other amount paid to
the United States in the same manner as rebate amounts are required to be paid or at such
other time or in such manner as the Internal Revenue Service may prescribe that will be
treated as a reduction in Yield of an investment under the Regulations.

2.1.  Purpose of the Bonds. The Bonds are being issued to finance the Project
in a prudent manner consistent with the revenue needs of the District. A breakdown of
the sources and uses of funds is set forth in the preceding Section of this Resolution. At
least 75% of the sum of (i) Sale Proceeds plus (ii) investment earnings thereon, less
(iii) Costs of Issuance paid from Sale Proceeds or investment earnings thereon, less
(iv) Sale Proceeds or investment earnings thereon deposited in a reasonably required
reserve or replacement fund, are expected to be used for construction purposes with
respect to property owned by a governmental unit or a Section 501(c)(3) organization.
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Except for any accrued interest on the Bonds used to pay first interest due on the Bonds,
no proceeds of the Bonds will be used more than 30 days after the date of issue of the
Bonds for the purpose of paying any principal or interest on any issue of bonds, notes,
certificates or warrants or on any installment contract or other obligation of the District or
for the purpose of replacing any funds of the District used for such purpose.

2.2.  The Project — Binding Commitment and Timing. The District has
incurred or will, within six months of the Closing, incur a substantial binding obligation
(not subject to contingencies within the control of the District or any member of the same
Controlled Group as the District) to a third party to expend at least five percent of the Net
Sale Proceeds on the Project. It is expected that the work of acquiring and constructing
the Project and the expenditure of amounts deposited into the Project Fund will continue
to proceed with due diligence through December 15, 2005, at which time it is anticipated
that all Sale Proceeds and investment earnings thereon will have been spent.

2.3.  Reimbursement. None of the Sale Proceeds or investment earnings
thereon will be used for Reimbursed Expenditures.

24. Working Capital. All Sale Proceeds and investment earnings thereon will
be used, directly or indirectly, to finance Capital Expenditures other than the following:

(@) an amount not to exceed five percent of the Sale Proceeds for
working capital expenditures directly related to Capital Expenditures financed by
the Bonds;

(b) payments of interest on the Bonds for a period commencing at
Closing and ending on the later of the date three years after Closing or one year

after the date on which the Project is Placed-in-Service;

(c) Costs of Issuance and Qualified Administrative Costs of
Investments;

(d) payments of rebate or Yield Reduction Payments made to the
United States under the Regulations;

(e) principal of or interest on the Bonds paid from unexpected excess
Sale Proceeds and investment earnings thereon;

(f) fees for a qualified guarantee within the meaning of Treas. Reg.
Section 1.148-4(f); and

(g) investment earnings that are commingled with substantial other
revenues and are expected to be allocated to expenditures within six months.

No Gross Proceeds may be spent for non-capital purposes pursuant to Section 2.4
hereof if the expenditure merely substitutes Gross Proceeds for other amounts that would
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have been used to make expenditures in a manner that gives rise to Replacement
Proceeds.

2.5.  Consequences of Contrary Expenditure. The District acknowledges that if
Sale Proceeds and investment earnings thereon are spent for non-Capital Expenditures
other than as permitted by paragraph 2.4 hereof, a like amount of then available funds of
the District will be treated as unspent Sale Proceeds.

2.6. Investment of Bond Proceeds. Not more than 50% of the Sale Proceeds
and investment earnings thereon are or will be invested in investments (other than
Qualified Tax Exempt Obligations) having a Yield that is substantially guaranteed for
four years or more. No portion of the Bonds is being issued solely for the purpose of
investing a portion of Sale Proceeds or investment earnings thereon at a Yield higher than
the Yield on the Bonds.

It is expected that the Sale Proceeds deposited into the Project Fund, including
investment earnings on the Project Fund, will be spent to pay costs of the Project and
interest on the Bonds not later than the date set forth in the preceding paragraph, the
investment earnings on the Bond Fund will be spent to pay interest on the Bonds, or to
the extent permitted by law, investment earnings on amounts in the Project Fund and the
Bond Fund will be commingled with substantial revenues from the governmental
operations of the District, and the earnings are reasonably expected to be spent for
governmental purposes within six months of the date earned. Interest earnings on the
Project Fund and the Bond Fund have not been earmarked or restricted by the Board for a
designated purpose.

2.7.  No Grants. None of the Sale Proceeds or investment earnings thereon will
be used to make grants to any person.

2.8. Hedges. Neither the District nor any member of the same Controlled
Group as the District has entered into or expects to enter into any hedge (e.g., an interest
rate swap, interest rate cap, futures contract, forward contract or an option) with respect
to the Bonds. The District acknowledges that any such hedge could affect, among other
things, the calculation of Bond Yield under the Regulations. The Internal Revenue
Service could recalculate Bond Yield if the failure to account for the hedge fails to
clearly reflect the economic substance of the transaction.

2.9.  Internal Revenue Service Audits. The District represents that the Internal

Revenue Service has not contacted the District regarding any obligations issued by or on
behalf of the District.

3.1. Use of Proceeds. (a)The use of the Sale Proceeds and investment
earnings thereon and the funds held under this Resolution at the time of Closing are
described in the preceding Section of this Resolution. No Sale Proceeds will be used to
pre-pay for services or goods prior to the date such services or goods are to be received,
except for any payment to the Credit Facility Provider.
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(b)  Only the funds and accounts described in said Section will be funded at
Closing. There are no other funds or accounts created under this Resolution, other than
the Rebate Fund if it is created as provided in paragraph 4.2 hereof.

(c)  Principal of and interest on the Bonds will be paid from the Bond Fund.

(d) Any Costs of Issuance incurred in connection with the issuance of the
Bonds to be paid by the District will be paid from the Project Fund.

(e)  The costs of the Project will be paid from the Project Fund and no other
moneys (except for investment earnings on amounts in the Project Fund) are expected to
be deposited therein.

3.2.  Purpose of Bond Fund. The Bond Fund will be used primarily to achieve
a proper matching of revenues and earnings with principal and interest payments on the
Bonds in each bond year. It is expected that the Bond Fund will be depleted at least once
a year, except for a reasonable carry over amount not to exceed the greater of (a) the
earnings on the investment of moneys in the Bond Fund for the immediately preceding
bond year or (b) 1/12th of the principal and interest payments on the Bonds for the
immediately preceding bond year.

3.3. No Other Gross Proceeds. (a) Except for the Bond Fund and the Project
Fund, and except for investment earnings that have been commingled as described in
paragraph 2.2 and any credit enhancement or liquidity device related to the Bonds, after
the issuance of the Bonds, neither the District nor any member of the same Controlled
Group as the District has or will have any property, including cash, securities or will have
any property, including cash, securities or any other property held as a passive vehicle for
the production of income or for investment purposes, that constitutes:

(i)  Sale Proceeds;

(i) amounts in any fund and account with respect to the Bonds (other
than the Rebate Fund);

(1) amounts that have a sufficiently direct nexus to the Bonds or to the
governmental purpose of the Bonds to conclude that the amounts would have
been used for that governmental purpose if the Bonds were not used or to be used
for that governmental purpose (the mere availability or preliminary earmarking of
such amounts for a governmental purpose, however, does not itself establish such
a sufficient nexus);

(iv) amounts in a debt service fund, redemption fund, reserve fund,
replacement fund or any similar fund to the extent reasonably expected to be used
directly or indirectly to pay principal of or interest on the Bonds or any amounts
for which there is provided, directly or indirectly, a reasonable assurance that the
amount will be available to pay principal of or interest on the Bonds or any
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obligations under any credit enhancement or liquidity device with respect to the
Bonds, even if the District encounters financial difficulties;

(v)  any amounts held pursuant to any agreement (such as an agreement
to maintain certain levels of types of assets) made for the benefit of the
Bondholders or any credit enhancement provider, including any liquidity device
or negative pledge (e.g., any amount pledged to pay principal of or interest on an
issue held under an agreement to maintain the amount at a particular level for the
direct or indirect benefit of holders of the Bonds or a guarantor of the bonds); or

(vi) amounts actually or constructively received from the investment
and reinvestment of the amounts described in (i) or (ii) above.

(b) No compensating balance, liquidity account, negative pledge of property
held for investment purposes required to be maintained at least at a particular level or
similar arrangement exists with respect to, in any way, the Bonds or any credit
enhancement or liquidity device related to the Bonds.

(c)  The term of the Bonds is not longer than is reasonably necessary for the
governmental purposes of the Bonds. The average reasonably expected economic life of
the Project is at least 20 years. The weighted average maturity of the Bonds does not
exceed 15 years and does not exceed 120 percent of the average reasonably expected
economic life of the Project. The maturity schedule of the Bonds (the “Principal
Payment Schedule™) is based on an analysis of revenues expected to be available to pay
debt service on the Bonds. The Principal Payment Schedule is not more rapid (i.e.,
having a lower average maturity) because a more rapid schedule would place an undue
burden on tax rates and cause such rates to be increased beyond prudent levels, and
would be inconsistent with the governmental purpose of the Bonds as set forth in
paragraph 2.1 hereof.

4.1.  Compliance with Rebate Provisions. The District covenants to take such
actions and make, or cause to be made, all calculations, transfers and payments that may
be necessary to comply with the Rebate Provisions applicable to the Bonds. The District
will make, or cause to be made, rebate payments with respect to the Bonds in accordance
with law.

4.2.  Rebate Fund. The District is hereby authorized to create and establish a
special fund to be known as the Rebate Fund (the “Rebate Fund”), which, if created,
shall be continuously held, invested, expended and accounted for in accordance with this
Resolution. Moneys in the Rebate Fund shall not be considered moneys held for the
benefit of the owners of the Bonds. Except as provided in the Regulations, moneys in the
Rebate Fund (including earnings and deposits therein) shall be held in trust for payment
to the United States as required by the Rebate Provisions and by the Regulations and as
contemplated under the provisions of this Resolution.
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4.3.  Records. The District agrees to keep and retain or cause to be kept and
retained until six years (three years for the records required by paragraph 4.4(c) hereof)
after the Bonds are paid in full adequate records with respect to the investment of all
Gross Proceeds and amounts in the Rebate Fund. Such records shall include:
(a) purchase price; (b) purchase date; (c) type of investment; (d) accrued interest paid;
(e) interest rate; (f) principal amount; (g) maturity date; (h) interest payment date; (i) date
of liquidation; and (j) receipt upon liquidation.

If any investment becomes Gross Proceeds on a date other than the date such
investment is purchased, the records required to be kept shall include the fair market
value of such investment on the date it becomes Gross Proceeds. If any investment is
retained after the date the last Bond is retired, the records required to be kept shall
include the fair market value of such investment on the date the last Bond is retired.
Amounts or investments will be segregated whenever necessary to maintain these
records.

44.  Fair Market Value; Certificates of Deposit and Investment Agreements.
The District will continuously invest all amounts on deposit in the Rebate Fund, together
with the amounts, if any, to be transferred to the Rebate Fund, in any investment
permitted under this Resolution. The District shall take into account prudent investment
standards and the date on which such moneys may be needed. Except as provided in the
next sentence, all amounts that constitute Gross Proceeds and all amounts in the Rebate
Fund shall be invested at all times to the greatest extent practicable, and no amounts may
be held as cash or be invested in zero yield investments other than obligations of the
United States purchased directly from the United States. In the event moneys cannot be
invested, other than as provided in this sentence due to the denomination, price or
availability of investments, the amounts shall be invested in an interest bearing deposit of
a bank with a yield not less than that paid to the general public or held uninvested to the
minimum extent necessary.

Gross Proceeds and any amounts in the Rebate Fund that are invested in
certificates of deposit or in guaranteed investment contracts (“GICs”) shall be invested
only in accordance with the following provisions:

(a) Investments in certificates of deposit of banks or savings and loan
associations that have a fixed interest rate, fixed payment schedules and
substantial penalties for early withdrawal shall be made only if either (i) the Yield
on the certificate of deposit (A)is not less than the Yield on reasonably
comparable direct obligations of the United States and (B) is not less than the
highest Yield that is published or posted by the provider to be currently available
from the provider on reasonably comparable certificates of deposit offered to the
public or (ii) the investment is an investment in a GIC and qualifies under
paragraph (b) below.
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(b) Investments in GICs shall be made only if

(i) the bid specifications are in writing, include all material
terms of the bid and are timely forwarded to potential providers (a term is
material if it may directly or indirectly affect the yield on the GIC);

(i) the terms of the bid specifications are commercially
reasonable (a term is commercially reasonable if there is a legitimate
business purpose for the term other than to reduce the yield on the GIC);

(iii)  all bidders for the GIC have equal opportunity to bid so
that, for example, no bidder is given the opportunity to review others bids
(a last look) before bidding;

(iv)  any agent used to conduct the bidding for the GIC does not
bid to provide the GIC;

(v)  atleast three of the providers solicited for bids for the GIC
are reasonably competitive providers of investments of the type purchased
(i.e., providers that have established industry reputations as competitive
providers of the type of investments being purchased);

(vi)  atleast three of the entities that submit a bid do not have a
financial interest in the Bonds;

(vii) at least one of the entities that provided a bid is a
reasonably competitive provider that does not have a financial interest in
the Bonds;

(viii)  the bid specifications include a statement notifying
potential providers that submission of a bid is a representation that the
potential provider did not consult with any other provider about its bid,
that the bid was determined without regard to any other formal or informal
agreement that the potential provider has with the District or any other
person (whether or not in connection with the Bonds) and that the bid is
not being submitted solely as a courtesy to the District or any other person
for purposes of satisfying the federal income tax requirements relating to
the bidding for the GIC;

(ix) the determination of the terms of the GIC takes into
account the reasonably expected deposit and drawdown schedule for the

amounts to be invested;

(x)  the highest-yielding GIC for which a qualifying bid is made
(determined net of broker’s fees) is in fact purchased; and
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(xi)  the obligor on the GIC certifies the administrative costs that
itis paying or expects to pay to third parties in connection with the GIC.

(c) If a GIC is purchased, the District will retain the following records
with its bond documents until three years after the Bonds are redeemed in their
entirety:

(i) acopy of the GIC;

(i)  the receipt or other record of the amount actually paid for
the GIC, including a record of any administrative costs paid, and the
certification under subparagraph (b)(xi) of this paragraph;

(i)  for each bid that is submitted, the name of the person and
entity submitting the bid, the time and date of the bid, and the bid results;
and

(iv)  the bid solicitation form and, if the terms of the GIC
deviated from the bid solicitation form or a submitted bid is modified, a
brief statement explaining the deviation and stating the purpose for the
deviation.

Moneys to be rebated to the United States shall be invested to mature on or prior
to the anticipated rebate payment date. All investments made with Gross Proceeds or
amounts in the Rebate Fund shall be bought and sold at fair market value. The fair
market value of an investment is the price at which a willing buyer would purchase the
investment from a willing seller in a bona fide, arm’s length transaction. Except for
investments specifically described in this Section and United States Treasury obligations
that are purchased directly from the United States Treasury, only investments that are
traded on an established securities market, within the meaning of regulations promulgated
under Section 1273 of the Code, will be purchased with Gross Proceeds. In general, an
“established securities market” includes: (i) property that is listed on a national securities
exchange, an interdealer quotation system or certain foreign exchanges; (ii) property that
is traded on a Commodities Futures Trading Commission designated board of trade or an
interbank market; (iii) property that appears on a quotation medium; and (iv) property for
which price quotations are readily available from dealers and brokers. A debt instrument
is not treated as traded on an established market solely because it is convertible into
property which is so traded.

An investment of Gross Proceeds in an External Commingled Fund shall be made
only to the extent that such investment is made without an intent to reduce the amount to
be rebated to the United States Government or to create a smaller profit or a larger loss
than would have resulted if the transaction had been at arm’s length and had the rebate or
Yield restriction requirements not been relevant to the District. An investment of Gross
Proceeds shall be made in a Commingled Fund other than an External Commingled Fund
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only if the investments made by such Commingled Fund satisfy the provisions of this
paragraph.

A single investment, or multiple investments awarded to a provider based on a
single bid may not be used for funds subject to different rules relating to rebate or yield
restriction.

The foregoing provisions of this paragraph satisfy various safe harbors set forth in
the Regulations relating to the valuation of certain types of investments. The safe harbor
provisions of this paragraph are contained herein for the protection of the District, who
has covenanted not to take any action to adversely affect the tax-exempt status of the
interest on the Bonds. The District will contact Bond Counsel if it does not wish to
comply with the provisions of this paragraph and forego the protection provided by the
safe harbors provided herein.

4.5. Arbitrage Elections. The President and Secretary of the Board and the
School Treasurer of the District are hereby authorized to execute one or more elections
regarding certain matters with respect to arbitrage.

4.6.  Small Issuer Exception. The District is a governmental unit that has the
power to impose a tax or to cause another entity to impose a tax of general applicability
that, when collected, may be used for the governmental purposes of the District. The
power to impose such tax is not contingent on approval by another governmental unit; a
tax of general applicability is one that is not limited to a small number of persons. The
District is not subject to Control by any other governmental unit or political subdivision.
None of the Bonds is or will be a “private activity bond” (as defined in Section 141 of the
Code). Ninety-five percent or more of the Sale Proceeds will be used for local
governmental activities of the District. Neither the District, any entity that issues tax-
exempt bonds on behalf of the District nor any entity subject to Control by the District
will issue, during the calendar year 2002, any tax-exempt bonds in an aggregate face
amount in excess of the maximum aggregate face amount (as hereinafter defined). As
used herein, (a) “tax-exempt bonds” means obligations of any kind, the interest on which
is excludable from gross income of the holders or owners thereof for federal income tax
purposes pursuant to Section 103 of the Code but not including “private activity bonds”
(as defined in Section 141 of the Code), (b) “aggregate face amount” means, if an issue
has more than a De minimis Amount of Original Issue Discount or Premium, the issue
price of the issue and otherwise means the face amount of the issue and (c) “maximum
aggregate face amount” means, the sum of (i) $5,000,000 and (ii) the aggregate face
amount of bonds issued during the calendar year that are allocable to financing
construction expenditures for public school facilities, but in no event can the maximum
aggregate face amount exceed $15,000,000. As of the date hereof, no tax-exempt bonds
or other obligations (other than the Bonds) have been issued by the District, any entity
that issues tax-exempt bonds on behalf of the District or any entity subject to Control by
the District during the calendar year 2002. The District does not reasonably expect that
it, any entity that issues tax-exempt bonds on behalf of the District or any entity subject
to Control by the District (including but not limited to the District) will issue any such
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tax-exempt bonds or other obligations within calendar year 2002. Therefore, subject to
compliance with all the terms and provisions hereof, the District is excepted from the
required rebate of arbitrage profits on the Bonds under Section 148(f)(4)(D) of the Code
and from the terms and provisions of this Resolution that need only be complied with if
the District is subject to the arbitrage rebate requirement.

5.1.  Issue Price. For purposes of determining the Yield on the Bonds, the
purchase price of the Bonds is equal to the first offering price (including accrued interest)
at which the Purchaser sold at least ten percent of the principal amount of each maturity
of the Bonds to the public (excluding bond houses, brokers or similar persons or
organizations acting in the capacity of underwriters, placement agents or wholesalers).
All of the Bonds have been the subject of a bona fide initial offering to the public
(excluding bond houses, brokers, or similar persons or organizations acting in the
capacity of underwriters, placement agents or wholesalers) at prices equal to those set
forth in the Official Statement. Based upon prevailing market conditions, such prices are
not less than the fair market value of each Bond as of the sale date for the Bonds.

5.2.  Yield Limits. (a) Except as provided in paragraph (b) or (c), all Gross
Proceeds shall be invested at market prices and at a Yield (after taking into account any
Yield Reduction Payments) not in excess of the Yield on the Bonds plus, if only for
amounts in the Project Fund are subject to this yield limitation, 1/8th of one percent.

The following may be invested without Yield restriction:

(b)(i) amounts on deposit in the Bond Fund (except for capitalized
interest) that have not been on deposit under the Resolution for more than 13
months, so long as the Bond Fund continues to qualify as a bona fide debt service
fund as described in paragraph 3.2 hereof;

(i) amounts on deposit in the Project Fund that are reasonably
expected to pay for the costs of the Project, costs of issuance of the Bonds, or
interest on the Bonds during the three year period beginning on the date of issue
of the Bonds prior to three years after Closing;

(iii)  amounts in the Bond Fund to be used to pay capitalized interest on
the Bonds prior to the earlier of three years after Closing or the payment of all

capitalized interest;

(c)@  An amount not to exceed the lesser of $100,000 or five percent of
the Sale Proceeds;

(ii) amounts invested in Qualified Tax Exempt Obligations (to the
extent permitted by law and this Resolution);

(i)  amounts in the Rebate Fund;
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(iv)  all amounts other than Sale Proceeds for the first 30 days after they
become Gross Proceeds; and

(v) all amounts derived from the investment of Sale Proceeds or
investment earnings thereon for a period of one year from the date received.

5.3.  Continuing Nature of Yield Limits. Except as provided in paragraph 7.9
hereof, once moneys are subject to the Yield limits of paragraph 5.2 hereof, such moneys
remain Yield restricted until they cease to be Gross Proceeds.

54.  Federal Guarantees. Except for investments meeting the requirements of
paragraph 5.2(b) hereof, investments of Gross Proceeds shall not be made in
(a) investments constituting obligations of or guaranteed, directly or indirectly, by the
United States (except obligations of the United States Treasury, or investments in
obligations issued pursuant to Section 21B(d)(3) of the Federal Home Loan Bank, as
amended (e.g., Refcorp Strips)); or (b) federally insured deposits or accounts (as defined
in Section 149(b)(4)(B) of the Code). Except as otherwise permitted in the immediately
prior sentence and in the Regulations, no portion of the payment of principal or interest
on the Bonds or any credit enhancement or liquidity device relating to the foregoing is or
will be guaranteed, directly or indirectly (in whole or in part), by the United States (or
any agency or instrumentality thereof), including a lease, incentive payment, research or
output contract or any similar arrangement, agreement or understanding with the United
States or any agency or instrumentality thereof. No portion of the Gross Proceeds has
been or will be used to make loans the payment of principal or interest with respect to
which is or will be guaranteed (in whole or in part) by the United States (or any agency or
instrumentality thereof). Neither this paragraph nor paragraph 5.5 hereof applies to any
guarantee by the Federal Housing Administration, the Federal National Mortgage
Association, the Federal Home Loan Mortgage Corporation, the Government National
Mortgage Association, the Student Loan Marketing Association or the Bonneville Power
Administration pursuant to the Northwest Power Act (16 U.S.C. 839d) as in effect on the
date of enactment of the Tax Reform Act of 1984.

5.5. Investments After the Expiration of Temporary Periods, Etc. After the
expiration of the temporary period set forth in paragraph 5.2(b)(ii) hereof, amounts in the
Project Fund may not be invested in (i) federally insured deposits or accounts (as defined
in Section 149(b)(4)(B) of the Code) or (ii) investments constituting obligations of or
guaranteed, directly or indirectly, by the United States (except obligations of the United
States Treasury or investments in obligations issued pursuant to Section 21B(d)(3) of the
Federal Home Loan Bank Act, as amended (e.g., Refcorp Strips). Any other amounts
that are subject to the yield limitation in paragraph 5.2(a) hereof because paragraph 5.2(b)
hereof is not applicable and amounts not subject to yield restriction only because they are
described in paragraph 5.2(c) hereof, are also subject to the limitation set forth in the
preceding sentence.
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5.6. Treatment of Certain Credit Facility Fees. The fee paid to the Credit
Facility Provider with respect to the Credit Facility may be treated as interest in
computing Bond Yield.

Neither the District nor any member of the same Controlled Group as the District
is a Related Person as defined in Section 144(a)(3) of the Code to the Credit Facility
Provider. The fee paid to the Credit Facility Provider does not exceed ten percent of the
Sale Proceeds. Other than the fee paid to the Credit Facility Provider, neither the Credit
Facility Provider nor any person who is a Related Person to the Credit Facility Provider
within the meaning of Section 144(a)(3) of the Code will use any Sale Proceeds or
investment earnings thereon. The fee paid for the Credit Facility does not exceed a
reasonable, arm’s length charge for the transfer of credit risk. The fee does not include
any payment for any direct or indirect services other than the transfer of credit risk.

6.1. Payment and Use Tests. (a) No more than five percent of the Sale
Proceeds plus investment earnings thereon will be used, directly or indirectly, in whole or
in part, in any Private Business Use. The District acknowledges that, for purposes of the
preceding sentence, Gross Proceeds used to pay costs of issuance and other common
costs (such as capitalized interest and fees paid for a qualified guarantee or qualified -
hedge) or invested in a reserve or replacement fund must be ratably allocated among all
the purposes for which Gross Proceeds are being used.

(b) The payment of more than five percent of the principal of or the interest
on the Bonds will not be, directly or indirectly (i) secured by any interest in (A) property
used or to be used in any Private Business Use or (B) payments in respect of such
property or (ii) on a present value basis, derived from payments (whether or not to the
District or a member of the same Controlled Group as the District) in respect of property,
or borrowed money, used or to be used in any Private Business Use.

(¢) No more than the lesser of five percent of the sum of the Sale Proceeds
and investment earnings thereon or $5,000,000 will be used, directly or indirectly, to
make or finance loans to any persons. The District acknowledges that, for purposes of
the preceding sentence, Gross Proceeds used to pay costs of issuance and other common
costs (such as capitalized interest and fees paid for a qualified guarantee or qualified
hedge) or invested in a reserve or replacement fund must be ratably allocated among all
the purposes for which Gross Proceeds are being used.

(d) No user of the Project other than a state or local governmental unit will
use more than five percent of the Project, in the aggregate, on any basis other than the
same basis as the general public.

(e) No more than the lesser of five percent of the proceeds of the Bonds or
$5,000,000 have been or will be used to provide professional sports facilities. For
purposes of this paragraph, the term “professional sports facilities” (i) means real
property or related improvements used for professional sports exhibitions, games or
training, regardless of whether the admission of the public or press is allowed or paid and
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(ii) includes any use of a facility that generates a direct or indirect monetary benefit
(other than reimbursement for out-of-pocket expenses) for a person who uses such
facilities for professional sport exhibitions, games or training.

6.2. IR.S. Form 8038-G. The information contained in the Information Return
for Tax-Exempt Governmental Obligations, Form 8038-G, is true and complete. The
District will file Form 8038-G (and all other required information reporting forms) in a
timely manner.

6.3.  Bank Qualification. (a) The District hereby designates each of the Bonds
as a “qualified tax-exempt obligation” for the purposes and within the meaning' of
Section 265(b)(3) of the Code. In support of such designation, the District hereby
certifies that (i) none of the Bonds will be at anytime a “private activity bond” (as defined
in Section 141 of the Code) other than a “qualified 501(c)(3) bond” (as defined in
Section 145 of the Code), (ii) as of the date hereof in calendar year 2002, the District has
not issued any tax-exempt obligations of any kind other than the Bonds nor have any tax-
exempt obligations of any kind been issued on behalf of the District and (iii) not more
than $10,000,000 of obligations of any kind (including the Bonds) issued by or on behalf
of the District during calendar year 2002 will be designated for purposes of
Section 265(b)(3) of the Code.

(b)y  The District is not subject to Control by any entity, and there are no
entities subject to Control by the District.

(c)  On the date hereof, the District does not reasonably anticipate that for
calendar year 2002 it will issue any Section 265 Tax-Exempt Obligations (other than the
Bonds), or that any Section 265 Tax-Exempt Obligations will be issued on behalf of it.
“Section 265 Tax-Exempt Obligations” are obligations the interest on which is
excludable from gross income of the owners thereof under Section 103 of the Code,
except for private activity bonds other than qualified 501(c)(3) bonds, both as defined in
Section 141 of the Code. The District will not issue or permit the issuance on behalf of it
or by any entity subject to Control by the District (which may hereafter come into
existence) of Section 265 Tax-Exempt Obligations (including the Bonds) that exceed the
aggregate amount of $10,000,000 during calendar year 2002 unless it first obtains an
opinion of Bond Counsel to the effect that such issuance will not adversely affect the
treatment of the Bonds as “qualified tax-exempt obligations” for the purposes and within
the meaning of Section 265(b)(3) of the Code.

7.1.  Termination; Interest of District in Rebate Fund. The terms and
provisions set forth in this Section shall terminate at the later of (a) 75 days after the
Bonds have been fully paid and retired or (b) the date on which all amounts remaining on
deposit in the Rebate Fund, if any, shall have been paid to or upon the order of the United
States and any other payments required to satisfy the Rebate Provisions of the Code have
been made to the United States. Notwithstanding the foregoing, the provisions of
paragraph 4.3 hereof shall not terminate until the sixth anniversary of the date the Bonds
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are fully paid and retired, and the provisions of paragraph 4.4(c) hereof shall not
terminate until the third anniversary of the date the Bonds are fully paid and retired.

7.2.  No Common Plan of Financing. Since a date that is 15 days prior to the
date of sale of the Bonds by the District to the Purchaser, neither the District nor any
member of the same Controlled Group as the District has sold or delivered any
obligations other than the Bonds that are reasonably expected to be paid out of
substantially the same source of funds as the Bonds. Neither the District nor any member
of the same Controlled Group as the District will sell or deliver within 15 days after the
date hereof any obligations other than the Bonds that are reasonably expected to be paid
out of substantially the same source of funds as the Bonds.

7.3. No Sale of the Project. (a) Other than as provided in the next sentence,
neither the Project nor any portion thereof has been, is expected to be, or will be sold or
otherwise disposed of, in whole or in part, prior to the earlier of (i) the last date of the
reasonably expected economic life to the District of the property (determined on the date
of issuance of the Bonds) or (ii) the last maturity date of the Bonds. The District may
dispose of personal property in the ordinary course of an established government program
prior to the earlier of (i) the last date of the reasonably expected economic life to the
District of the property (determined on the date of issuance of the Bonds) or (ii) the last
maturity of the Bonds, provided: (A)the weighted average maturity of the Bonds
financing the personal property is not greater than 120 percent of the reasonably expected
actual use of that property for governmental purposes; (B) the District reasonably expects
on the issue date that the fair market value of that property on the date of disposition will
be not greater than 25 percent of its cost; (C) the property is no longer suitable for its
governmental purposes on the date of disposition; and (D) the District deposits amounts
received from the disposition in a commingled fund with substantial tax or other
governmental revenues and the District reasonably expects to spend the amounts on
governmental programs within six months from the date of the commingling.

(b) The District acknowledges that if Bond-financed property is sold or
otherwise disposed of in a manner contrary to (a) above, such sale or disposition may
constitute a “deliberate action” within the meaning of the Regulations that may require
remedial actions to prevent the Bonds from becoming private activity bonds. The District
shall promptly contact Bond Counsel if a sale or other disposition of bond-financed
property is considered by the District.

74.  Purchase of Bonds by District. The District will not purchase any of the
Bonds except to cancel such Bonds.

7.5.  First Call Date Limitation. The period between the date of Closing and
the first call date of the Bonds is not more than 10-1/2 years.

7.6.  Registered Form. The District recognizes that Section 149(a) of the Code

requires the Bonds to be issued and to remain in fully registered form in order that
interest thereon be exempt from federal income taxation under laws in force at the time

-37-



the Bonds are delivered. In this connection, the District agrees that it will not take any
action to permit the Bonds to be issued in, or converted into, bearer or coupon form.

7.7.  First Amendment. The District acknowledges and agrees that it will not
use, or allow the Project to be used, in a manner which is prohibited by the Establishment
of Religion Clause of the First Amendment to the Constitution of the United States of
America or by any comparable provisions of the Constitution of the State of Illinois.

7.8. Future Events. The District acknowledges that any changes in facts or
expectations from those set forth herein may result in different Yield restrictions or rebate
requirements from those set forth herein. The District shall promptly contact Bond
Counsel if such changes do occur.

7.9.  Permitted Changes; Opinion of Bond Counsel. The Yield restrictions
contained in paragraph 5.2 hereof or any other restriction or covenant contained herein
need not be observed or may be changed if such nonobservance or change will not result
in the loss of any exemption for the purpose of federal income taxation to which interest
on the Bonds is otherwise entitled and the District receives an opinion of Bond Counsel
to such effect.

7.10. Successors and Assigns. The terms, provisions, covenants and conditions
of this Section shall bind and inure to the benefit of the respective successors and assigns
of the Board and the District.

7.11. Expectations. The Board has reviewed the facts, estimates and
circumstances in existence on the date of issuance of the Bonds. Such facts, estimates
and circumstances, together with the expectations of the District as to future events, are
set forth in summary form in this Section. Such facts and estimates are true and are not
incomplete in any material respect. On the basis of the facts and estimates contained
herein, the District has adopted the expectations contained herein. On the basis of such
facts, estimates, circumstances and expectations, it is not expected that Sale Proceeds,
investment earnings thereon or any other moneys or property will be used in a manner
that will cause the Bonds to be arbitrage bonds within the meaning of the Rebate
Provisions and the Regulations. Such expectations are reasonable and there are no other
facts, estimates and circumstances that would materially change such expectations.

The District also agrees and covenants with the purchasers and holders of the Bonds from

time to time outstanding that, to the extent possible under Illinois law, it will comply with

whatever federal tax law is adopted in the future which applies to the Bonds and affects the tax-

exempt status of the Bonds.

The Board hereby authorizes the officials of the District responsible for issuing the

Bonds, the same being the President and Secretary of the Board and the School Treasurer who
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receives the taxes of the District, to make such further covenants and certifications as may be
necessary to assure that the use thereof will not cause the Bonds to be arbitrage bonds and to
assure that the interest on the Bonds will be exempt from federal income taxation. In connection
therewith, the District and the Board further agree: (a) through their officers, to make such
further specific covenants, representations as shall be truthful, and assurances as may be
necessary or advisable; (b) to consult with counsel approving the Bonds and to comply with such
advice as may be given; (c) to pay to the United States, as necessary, such sums of money
representing reqﬁired rebates of excess arbitrage profits relating to the Bonds; (d) to file such
forms, statements, and supporting documents as rriay be required and in a timely manner; and
(e) if deemed necessary or advisable by their officers, to employ and pay fiscal agents, financial
advisors, attorneys, and other persons to assist the District in such compliance.

Section 13.  List of Bondholders. The Bond Registrar shall maintain a list of the names
and addresses of the holders of all Bonds and upon any transfer shall add the name énd address
of the new Bondholder and eliminate the name and address of the transferor Bondholder.

Section 14.  Duties of Bond Registrar. If requested by the Bond Registrar, the President
and Secretary of the Board are authorized to execute the Bond Registrar’s standard form of
agreement between the District and the Bond Registrar with respect to the obligations and duties

of the Bond Registrar hereunder which may include the following:

(a) to act as bond registrar, authenticating agent, paying agent and transfer
agent as provided herein;

(b)  to maintain a list of Bondholders as set forth herein and to furnish such list
to the District upon request, but otherwise to keep such list confidential;

(c) togive notice of redemption of Bonds as provided herein;

(d)  to cancel and/or destroy Bonds which have been paid at maturity or upon
earlier redemption or submitted for exchange or transfer;
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(e) to furnish the District at least annually a certificate with respect to Bonds
cancelled and/or destroyed; and

(f)  to furnish the District at least annually an audit confirmation of Bonds
paid, Bonds outstanding and payments made with respect to interest on the Bonds.

Section 15.  Continuing Disclosure Undertaking. The President of the Board is hereby
authorized, empowered and directed to execute and deliver a Continuing Disclosure Undertaking
under Section (b)(5) of Rule 15¢2-12 adopted by the Securities and Exchange Commission
pursuant to the Securities Exchange Act of 1934, as amended (the “Continuing Disclosure
Undertaking”). When the Continuing Disclosure Undertaking is executed and delivered on
behalf of the District as herein provided, the Continuing Disclosure Undertaking will be binding
on the District and the officers, employees and agents of the District, and the officers, employees
and agents of the District are hereby authorized, empowered and directed to do all such acts and
things and to execute all such documents as may be necessary to carry out and comply with the
provisions of the Continuing Disclosure Undertaking as executed. Notwithstanding any other
provision of this Resolution, the sole remedy for failure to comply with the Continuing
Disclosure Undertaking shall be the ability of the beneficial owner of any Bond to seek
mandamus or specific performance by court order to cause the District to comply with its
obligations under the Continuing Disclosure Undertaking.

Section 16.  Severability. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or
unenforceability of such section, paragraph or provision shall not affect any of the remaining

provisions of this Resolution.
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Section 17.  Repeal. All resolutions or parts thereof in conflict herewith be and the same
are hereby repealed, and this Resolution shall be in full force and effect forthwith upon its

adoption.

Adopted December 17, 2002.
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Member M/ /i, QK— Z "Oj\/ moved and Member éﬂ/[ /4] }%LO

seconded the motion that said resolution as presented and read by the Secretary be adopted.

After a full discussion thereof, the President directed that the roll be called for a vote
upon the motion to adopt said resolution as read.

Upon the roll being called, the following members voted
AYE: !MAA{UUAZ 65(/1/(1',(9)44, MJOLMM* ZM} @J/IM
Uauno, ScAnsidg v

NAY: M@V\ Q

Whereupon the President declared the motion carried and said resolution adopted,

approved and signed the same in open meeting and directed the Secretary to record the same in
the records of the Board of Education of Township High School District Number 215, Cook
County, Illinois, which was done.

Other business not’ pertinent to the adoption of said resolution was duly transacted at the
meeting.

Upon motion duly made, seconded and carried, the meeting/was adjourned.




STATE OF ILLINOIS )
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CouNTY OF COOK )

CERTIFICATION OF MINUTES AND RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education of Township High School District Number 215, Cook County, Illinois
(the “Board”), and as such official I am the keeper of the records and files of the Board.

I do further certify that the foregoing constitutes a full, true and complete transcript of the
minutes of the meeting of the Board held on the 17th day of December, 2002, insofar as same
relates to the adoption of a resolution entitled:

RESOLUTION providing for the issue of $9,995,000 School Bonds,
Series 2002, of Township High School District Number 215, Cook
County, Illinois, and for the levy of a direct annual tax sufficient to
pay the principal and interest on said bonds.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution
were conducted openly, that the vote on the adoption of said resolution was taken openly, that
said meeting was called and held at a specified time and place convenient to the public, that
notice of said meeting was duly given to all of the news media requesting such notice, that an
agenda for said meeting was posted at the location where said meeting was held and at the
principal office of the Board at least 48 hours in advance of the holding of said meeting, that said
agenda contained a separate specific item concerning the proposed adoption of said resolution,
that said meeting was called and held in strict compliance with the provisions of the Open
Meetings Act of the State of Illinois, as amended, and with the provisions of the School Code of
the State of Illinois, as amended, and that the Board has complied with all of the provisions of
said Act and said Code and with all of the procedural rules of the Board.

IN WITNESs WHEREOF, I hereunto affix my official signature, this 17th day of December,

MWZ

Secrc ard of Education

2002.
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FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer who receives the taxes of Township High School District Number 215, Cook County,
linois, and as such official I do further certify that on the(ZD{'h day of December, 2002, there

was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of $9,995,000 School Bonds,
Series 2002, of Township High School District Number 215, Cook
County, Illinois, and for the levy of a direct annual tax sufficient to
pay the principal and interest on said bonds.

duly adopted by the Board of Education of said School District on the 17th day of December,
2002, and that the same has been deposited in the official files and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signature, this Zoh\day of December,

2002.

o v [ 4 f-
< <Scho asurer
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FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
. - . Z)
of The County of Cook, Illinois, and as such official I do further certify that on theO_QZA_ day of

December, 2002, there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of $9,995,000 School Bonds,
Series 2002, of Township High School District Number 215, Cook
County, Illinois, and for the levy of a direct annual tax sufficient to
pay the principal and interest on said bonds.

duly adopted by the Board of Education of Township High School District Number 215, Cook
County, Illinois, on the 17th day of December, 2002, and that the same has been deposited in the
official files and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

oot - O

County Clerk of The County of Cook,
Nlinois

7
this={)/ #Aday of December, 2002.

(SEAL)
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No PETITION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer of Township No. 36, Range No. 15, Cook County, Illinois, and as such official I do
further certify that I am ex-officio Clerk of the Trustees of Schools of said Township and Range
and am also the Township School Treasurer who receives the taxes of Township High School
District Number 215, Cook County, Illinois (the “District”), all or the greater part of which
District is located within said Township and Range.

I do further certify that as such official I do further certify that the records of my office do
evidence that there has not been filed in my office nor is there now pending any petition or
petitions affecting in any manner whatsoever the present boundaries of the District as the District
is now constituted.

IN WITNESS WHEREOF, I hereunto affix my official signature, this%day of December,
2002,




STATE OF ILLINOIS )
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No PETITION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting Regional
Superintendent of Schools for the Regional Office of Education serving the Educational Service
Region consisting of that portion of Cook County, Hlinois, outside a city of 500,000 or more
population, and as such official I do further certify that the records of my office do evidence that
Township High School District Number 215, Cook County, Illinois, or any part thereof, is not
involved in any manner whatsoever in any proceedings to organize a new School District, a
Community Consolidated School District, a Community Unit School District or a Combined
School District pursuant to the provisions of Articles 7A, 11A, 11B or 11D of the School Code
of the State of Illinois, as amended, or of any other provision of said Code.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 27 day of December,

Vel ok

ﬁgmn Supermten nt/of Schools

2002.




STATE OF ILLINOIS )
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TREASURER’S SURETY BOND CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer of Township No. 36, Range No. 15, Cook County, Illinois, and as such official I do
further certify that I am ex-officio Clerk of the Trustees of Schools of said Township and Range
(the “Trustees”) and am also the Township School Treasurer who receives the taxes of
Township High School District Number 215, Cook County, Illinois (the “District”), all or the
greater part of which District is located within said Township and Range.

I do further certify that I have executed a surety bond in accordance with all of the
provisions of Section 19-6 of the School Code of the State of Illinois, as amended, said surety
bond being payable to the Trustees and conditioned upon the faithful discharge of my duties with
respect to the disbursement of the proceeds of the sale of the $9,995,000 School Bonds,
Series 2002, dated December 15, 2002, proposed to be issued by the District.

I do further certify that said surety bond in the amount of $2,500,000 and with
e’ \nswaan ._as surety thereon was duly submitted to the Trustees for approval or
~ rejection at a legally convened meeting held on the 2% day of _NoW/ , 2002, and
pursuant to motion duly made, seconded and adopted was approved by the Trustees.

IN WITNESS WHERECF, I hereunto affix my official signature, this day of December,
2002.

I, the undersigned, do hereby cgrtify that 1 amhe duly qualified and acting Regional
Superintendent of Schools for the Regional Office of Education serving the Educational Service
Region consisting of that portion of Cook County, Illinois, outside a city of 500,000 or more
population, and as such official I do further certify that as of the date hereof said surety bond has

been filed in my office and has been approved by me and deposited in the official files and
records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 2 /7 day of December,
2002.




STATE OF ILLINOIS )
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No ELECTION CONTEST CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting President
and Secretary, respectively, of the Board of Education of Township High School District
Number 215, Cook County, Illinois (the “District”), and as such officials we do further certify as
follows:

1. That no written statement has ever been filed in the Circuit Court for the Cook
County, Illinois, Judicial Circuit, contesting the results of the bond referendum regarding the
proposition (the “Proposition”) to issue $19,000,000 School Building Bonds of the District (the
“Bonds”) submitted to the voters of the District at the general election held on the 5th day of
November, 2002 (the “Election”).

2. That except for the Proposition and the proposition to increase the educational
purposes tax rate of the District, no public question relating in any manner whatsoever to the
District was submitted to the voters of the District at the Election.

3. That except for the Proposition, no school bond proposition was submitted to the
voters of the District during the year 2002.

4. That the voters of at least a portion of the District were scheduled and did cast votes
for candidates for nomination for, election to or retention in public office at the Election.

5. That immediately upon the adoption and approval thereof, a signed copy or original
duplicate of the Abstract of Votes of the Election on the Proposition was transmitted to the
County Clerk of The County of Cook, Illinois, and the State Board of Elections of the State of

Ilinois, all in accordance with the general election law of the State of Illinois.



6. That the geographic or common name of the District by which the District is
commonly known and referred to is Thornton Fractional Township High School District
Number 215, Cook County, Illinois.

7. That prior to the date hereof, the District did not issue any of the Bonds approved at
the Election, and that as of the date hereof, the District is authorized to issue $19,000,000 of the
Bonds.

IN WITNESS WHEREOE we hereunto affix our official signatures, this 30th day of

Pre Board of %cation
Se

December, 2002.

AT iy

/ cr§$a.[y,_Board of Education




STATE OF ILLINOIS )
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INCUMBENCY, NON-LITIGATION, NON-CERTIFICATION, NON-ARBITRAGE,
COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE

We, the undersigned, being authorized and directed to sign the bonds hereinafter
described, do hereby certify that we are now and were at the time of signing said bonds the duly
qualified and acting officials of Township High School District Number 215, Cook County,
Illinois (the “District”), as indicated by the titles appended to our respective signatures, and that
as such officials we have executed $9,995,000 School Bonds, Series 2002, of the District (the
“Bonds” ), dated December 15, 2002, fully registered and without coupons, due serially on
December 1 of the years and in the amounts and bearing interest as follows:

YEAR OF PRINCIPAL RATE OF
MATURITY AMOUNT INTEREST
2003 $360,000 2.50%
2004 355,000 2.50%
2005 360,000 2.50%
2006 370,000 3.00%
2007 380,000 3.00%
2008 395,000 4.20%
2009 410,000 4.50%
2010 430,000 4.50%
2011 450,000 4.50%
2012 470,000 4.50%
2013 490,000 4.50%
2014 510,000 4.50%
2015 535,000 4.50%
2016 560,000 - 4.50%
2017 585,000 4.30%
2018 610,000 4.40%
2019 635,000 4.50%
2020 665,000 4.50%
2021 695,000 4.60%
2022 730,000 4.60%

the Bonds due on or after December 1, 2013, being subject to redemption prior to maturity at the
option of the District as a whole or in part in any order of their maturity as determined by the
District (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on
December 1, 2012, or on any date thereafter, at the redemption price of par plus accrued interest
to the redemption date, by signing the Bonds in the manner and capacity indicated by our
respective signatures and titles appended hereto.



We do further certify that there is no litigation or controversy pending or threatened
questioning or affecting in any manner whatsoever the corporate existence of the District, the
boundaries thereof, the right of the District to levy taxes for school purposes, the title of any of
its present officials to their respective offices, the proceedings incident to the issue or sale of the
Bonds or the issue, sale or validity of the Bonds, and that none of the proceedings providing for
the issue or sale of the Bonds have been revoked or rescinded.

We do further certify that the District has not been certified to be in financial difficulty by
the State Board of Education of the State of Illinois pursuant to Section 1A-8 of the School Code
of the State of Illinois, as amended.

We do further certify that all of the certifications, conclusions, expectations,
representations and statements made and set forth by the Board of Education of the District in
Section 12 of the resolution adopted on the 17th day of December, 2002, authorizing the Bonds
(the “Resolution”™) are still reasonable and true; that the foregoing certification is based in part
upon the amounts set forth in said section of the Resolution having actually been received and
paid into the various funds and accounts of the District as set forth in said section; that the
undersigned have reviewed the facts, estimates and circumstances in existence on the date hereof
and such facts, estimates and circumstances, together with the expectations of the District as to
future events, are set forth in summary form in said section; that said facts and estimates are true
and are not incomplete in any material respect; and that such expectations are reasonable and
there are no other facts, estimates or circumstances that would materially change such
expectations.

We do further certify that to the best of our knowledge and belief all Official Statements,
Notices of Sale and other documents, information or materials, together with any supplements
thereto, distributed and all representations made by the District and by its officials in any manner
whatsoever in connection with the sale of the Bonds were at all times and are now true and
correct in all material respects and did not at any time and do not now contain any untrue
statement of a material fact or omit to state a material fact necessary to make the statements
made therein, in light of the circumstances under which they were made, not misleading; that the
District has duly performed all of its obligations under the Resolution to be performed on or prior
to the date hereof; and that all representations and warranties of the District contained in all
contracts entered into by the District providing for the sale of the Bonds are true and correct on
and as of the date hereof as if made at the date hereof and the District has complied with all of

the agreements and satisfied all the conditions on its part to be performed or satisfied prior to the
date hereof.

We do further certify that the District is in compliance with each and every undertaking
previously entered into by it pursuant to Rule 15¢2-12 adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934.



IN WITNESS WHEREOF, we hereunto affix our official signatures, this 30th day of
December, 2002.

SIGNATURES OFFICIAL TITLES
LAY, _/ (L2 )‘ )~ __, President, Board of Education
PR,
V) _’4/' AU 7 — X , Secretary, Board of Education
o
o I \f5 , School Treasurer
. C 7 ’ ‘ .
e \ :
I do hereby catIam Jo-mes Rad\ h of G”/LJM\, Kv Ltk,‘s*leﬂagm.mpsan/
, and that T am personally acquainted with the officials whose signatures Inc ,

Lappear above afd that I know that they are now and were at the time of signing the Bonds the
duly qualified and acting officials of the District, as indicated by the titles appended to their
Tespective signatures, and I do hereby identify said signatures, together with those on the Bonds,

as being in a.l]. I'eSpeCtS tl'lle and genuine.
/ )

DATED as of the date shown hereinabove.

[BANK SEAL]



TREASURER’S RECEIPT

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer who receives the taxes of Township High School District Number 215, Cook County,
Ilinois (the “District”), and as such official I do further certify that $9,995,000 School Bonds,
Series 2002, of the District (the “Bonds”), dated December 15, 2002, fully registered and
without coupons, have been delivered to the purchaser thereof, namely, Griffin, Kubik, Stephens
& Thompson, Inc., Chicago, Illinois, that the Bonds have been paid for in full by said purchaser
in accordance with the terms of sale and at a price of not less than $10,060,435.65, plus accrued
interest to date of delivery, and that the Bonds have been sold at such price and bear interest at
such rates that neither the true interest cost (yield) nor the net interest rate received by the

District upon such sale exceed > %.

I do further certify that the total aggregate indebtedness of the District, howsoever
evidenced and howsoever incurred, including the Bonds but not including (alternate or double-
barrelled) bonds issued pursuant to Section 15 of the Local Government Debt Reform Act of the

State of Hlinois, as amended ( “Alfernate Bonds” ), does not exceed the sum of $ /g/ S 4’3/ / (05

I do further certify that no taxes, other than a designated revenue source, have ever been
extended to pay Alternate Bonds.
I do further certify that the officials whose signatures appear upon the Bonds were in

occupancy and possession of their respective offices at the time of signing and delivery of the

Bonds.



I do further certify that simultaneously with and as a part of the same transaction as the

delivery and issue of the Bonds, I applied the proceeds of sale of the Bonds as follows:

(a)

(b)
(c)

IN WITNESs WHEREOF, I hereunto affix my official signature, this 30th day of December

2002.

In the Site and Construction/Capital Improvements
Fund of the DiStrict .............ccocoiiviiiiiii $10,000,000.00

To paying the expenses of issuing the Bonds ........... $ 60,435.65

In the School Bond and Interest Fund of 2002 of the
| B v o (o3 $ 17,311.88

*

7/

ch easurer



STATE OF ILLINOIS )
) SS
CounTty oF CoOK )

CERTIFICATE OF BOND REGISTRAR

We, the undersigned, do hereby certify that we are officers of LaSalle Bank National
Association, Chicago, Illinois (the “Bond Registrar”), and as such officers we do further certify
as follows:

1.  That the Bond Registrar has been appointed bond registrar for $9,995,000 School
Bonds, Series 2002, dated December 15, 2002 (the “Bonds”), of Township High School District
Number 215, Cook County, Illinois (the “District”), pursuant to a resolution adopted by the
Board of Education of the District on the 17th day of December, 2002 (the “Bond Resolution”).

2. That the Bond Registrar has heretofore and does hereby accept the duties as bond
registrar so imposed by the Bond Resolution.

3. That pursuant to proper authorization and direction from the District dated as of the
date hereof, the Bond Registrar has authenticated and delivered Bonds in the amount of
$9,995,000 to the purchaser thereof, namely, Griffin, Kubik, Stephens & Thompson, Inc.,
Chicago, 1llinois.

4.  That each of the persons named below is an authorized agent of the Bond Registrar;
one or more of such persons, in accordance with the provisions of the Bond Resolution, are duly
authorized and empowered to authenticate and did authenticate on the date hereof the Bonds
issued under the Bond Resolution; and the signature appearing after the name of each such
person as follows is a true and correct specimen of each such person’s genuine signature:

NAME OFFICE SIGNATURE
VERNITA L. ANDERSON Authorized Signer )/

5. That the Bond Registrar has full power and authority under the applicable laws of
the United States of America and the State of Illinois to act as bond registrar for the Bonds in the
manner contemplated by the Bond Resolution; it has taken all necessary corporate action by its
properly authorized officers, employees or agents to accept said offices and duties; and the
undersigned are duly qualified and acting officers of the Bond Registrar as indicated by the titles
set under their names and are authorized by the Bond Registrar to execute and attest this
Certificate.



6. That the Bond Registrar acknowledges receipt of a certified copy of the Bond
Resolution.

IN WITNESS WHEREOF, we hereunto affix our signatures and the seal of the Bond
Registrar, this 30th day of December, 2002.

LASALLE BANK NATIONAL ASSOCIATION

Chicago, Illinoi
BM Vi
s / FIRSTVICE PRESIDENT
Attest:
Its \ssistant Secretary
(SEAL OF BOND REGISTRAR)



CONTINUING DISCLOSURE UNDERTAKING
FOR THE PURPOSE OF PROVIDING
CONTINUING DISCLOSURE INFORMATION
UNDER SECTION (b)(5) OF RULE 15¢2-12

This Continuing Disclosure Undertaking (this “Agreement”) is executed and delivered by
Township High School District Number 215, Cook County, Illinois (the “District”), in
connection with the issuance of $10,000,000 School Bonds, Series 2002 (the “Bonds”). The
Bonds are being issued pursuant to a resolution adopted by the Board of Education of the District
on the 17th day of December, 2002 (the “Resolution’).

In consideration of the issuance of the Bonds by the District and the purchase of such
Bonds by the beneficial owners thereof, the District covenants and agrees as follows:

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the
District as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in
order to assist the Participating Underwriters in complying with the requirements of the Rule (as
defined below). The District represents that it will be the only obligated person with respect to
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other
person is expected to become so committed at any time after issuance of the Bonds.

2. DEeFINITIONS. The terms set forth below shall have the following meanings in this
Agreement, unless the context clearly otherwise requires.

Annual Financial Information means financial information and operating data of the type
contained in the Official Statement under the following captions:

DEBT STRUCTURE

Summary of Outstanding Debt
TAX BASE INFORMATION

District Equalized Assessed Valuation

Composition of 2000 Equalized Assessed Valuation

Tax Extensions and Collections

Tax Rate Trend per $100 of Equalized Assessed Valuation
FINANCIAL INFORMATION

General Fund

Working Cash Fund

Annual Financial Information Disclosure means the dissemination of disclosure
concerning Annual Financial Information and the dissemination of the Audited Financial

Statements as set forth in Section 4.

Audited Financial Statements means the audited financial statements of the District
prepared pursuant to the standards and as described in Exhibit I.

Commission means the Securities and Exchange Commission.

1436106.01.02
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Dissemination Agent means any agent designated as such in writing by the District and
which has filed with the District a written acceptance of such designation, and such agent’s
successors and assigns.

Exchange Act means the Securities Exchange Act of 1934, as amended.

Material Event means the occurrence of any of the Events with respect to the Bonds set
forth in Exhibit II that is material, as materiality is interpreted under the Exchange Act.

Material Events Disclosure means dissemination of a notice of a Material Event as set
forth in Section 5.

MSRB means the Municipal Securities Rulemaking Board.

NRMSIRs means, as of any date, all Nationally Recognized Municipal Securities
Information Repositories then recognized by the Commission for purposes of the Rule. As of the
date of this Agreement, the NRMSIRs are:

Bloomberg Municipal Repository

100 Business Park Drive

Skillman, NJ 08558

Phone: (609) 279-3225

Fax: (609) 279-5962
http://www.bloomberg.com/markets/muni_contactinfo.html
E-Mail: Munis@Bloomberg.com

DPC Data Inc.

One Executive Drive

Fort Lee, NJ 07024

Phone: (201) 346-0701

Fax: (201) 947-0107
http://www.dpcdata.com
E-Mail: nrmsir@dpcdata.com

FT Interactive Data

Attn: NRMSIR

100 Williams Street

New York, NY 10038

Phone: (212) 771-6999

Fax: (212) 771-7390 (Secondary Market Information)
(212) 771-7391 (Primary Market Information)

http://www.interactivedata.com

E-Mail: NRMSIR@FTID.com



Standard & Poor’s J. J. Kenny Repository

55 Water Street

45th Floor

New York, NY 10041

Phone:  (212) 438-4595

Fax: (212) 438-3975
www.jjkenny.com/jjkenny/pser_descrip_data_rep.html
E-Mail:  nrmsir_repository @sandp.com

The names and addresses of all current NRMSIRs should be verified each time
information is delivered to the NRMSIRs pursuant to this Agreement.

Official Statement means the Final Official Statement, dated December 17, 2002, and
relating to the Bonds.

Participating Underwriter means each broker, dealer or municipal securities dealer
acting as an underwriter in the primary offering of the Bonds.

Rule means Rule 15¢2-12 adopted by the Commission under the Exchange Act, as the
same may be amended from time to time.

SID means the public or private repository designated by the State as the state
information depository and recognized as such by the Commission for purposes of the Rule. As
of the date of this Agreement there is no SID.

State means the State of Illinois.
Undertaking means the obligations of the District pursuant to Sections 4 and 5.

3.  CUSIP NUMBERS. The CUSIP Numbers of the Bonds are set forth in Exhibit I11.
The District will include the CUSIP Numbers in all disclosure materials described in Sections 4
and 5 of this Agreement.

4. ANNUAL FINANCIAL INFORMATION DISCLOSURE. Subject to Section 9 of this
Agreement, the District hereby covenants that it will disseminate its Annual Financial
Information and its Audited Financial Statements (in the form and by the dates set forth in
Exhibit I) to each NRMSIR and to the SID, if any. The District is required to deliver such
information in such manner and by such time so that such entities receive the information by the
dates specified.

If any part of the Annual Financial Information can no longer be generated because the
operations to which it is related have been materially changed or discontinued, the District will
disseminate a statement to such effect as part of its Annual Financial Information for the year in
which such event first occurs.



If any amendment is made to this Agreement, the Annual Financial Information for the
year in which such amendment is made (or in any notice or supplement provided to each
NRMSIR and the SID, if any) shall contain a narrative description of the reasons for such
amendment and its impact on the type of information being provided.

5. MATERIAL EVENTS DISCLOSURE. Subject to Section 9 of this Agreement, the
District hereby covenants that it will disseminate in a timely manner Material Events Disclosure
to each NRMSIR or to the MSRB and to the SID, if any. Notwithstanding the foregoing, notice
of optional or unscheduled redemption of any Bonds or defeasance of any Bonds need not be
given under this Agreement any earlier than the notice (if any) of such redemption or defeasance
is given to the Bondholders pursuant to the Resolution.

6. Duty 1O UPDATE NRMSIRs/SID. The District shall determine, in the manner it
deems appropriate, the names and addresses of the then existing NRMSIRs and SID each time it
is required to file information with such entities.

7. CONSEQUENCES OF FAILURE OF THE DISTRICT TO PROVIDE INFORMATION. The
District shall give notice in a timely manner to each NRMSIR or to the MSRB and to the SID, if
any, of any failure to provide Annual Financial Information Disclosure when the same is due
hereunder.

In the event of a failure of the District to comply with any provision of this Agreement,
the beneficial owner of any Bond may seek mandamus or specific performance by court order, to
cause the District to comply with its obligations under this Agreement. A default under this
Agreement shall not be deemed a default under the Resolution, and the sole remedy under this
Agreement in the event of any failure of the District to comply with this Agreement shall be an
action to compel performance.

8. AMENDMENTS; WAIVER. Notwithstanding any other provision of this Agreement,
the District by resolution authorizing such amendment or waiver, may amend this Agreement,
and any provision of this Agreement may be waived, if:

(a) The amendment or waiver is made in connection with a change in
circumstances that arises from a change in legal requirements, change in law, or change
in the identity, nature, or status of the District, or type of business conducted;

(b) This Agreement, as amended, or the provision, as waived, would have
complied with the requirements of the Rule at the time of the primary offering, after
taking into account any amendments or interpretations of the Rule, as well as any change
in circumstances; and

(c) The amendment or waiver does not materially impair the interests of the
beneficial owners of the Bonds, as determined by parties unaffiliated with the District
(such as Bond Counsel).



9. TERMINATION OF UNDERTAKING. The Undertaking of the District shall be
terminated hereunder if the District shall no longer have any legal liability for any obligation on
or relating to repayment of the Bonds under the Resolution. The District shall give notice in a
timely manner if this Section is applicable to each NRMSIR or to the MSRB and to the SID, if
any.

10. DISSEMINATION AGENT. The District may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Agreement, and may
discharge any such Dissemination Agent, with or without appointing a successor Dissemination
Agent.

11. ADDITIONAL INFORMATION. Nothing in this Agreement shall be deemed to prevent
the District from disseminating any other information, using the means of dissemination set forth
in this Agreement or any other means of communication, or including any other information in
any Annual Financial Information Disclosure or notice of occurrence of a Material Event, in
addition to that which is required by this Agreement. If the District chooses to include any
information from any document or notice of occurrence of a Material Event in addition to that
which is specifically required by this Agreement, the District shall have no obligation under this
Agreement to update such information or include it in any future disclosure or notice of
occurrence of a Material Event.

12. BENEFICIARIES. This Agreement has been executed in order to assist the
Participating Underwriters in complying with the Rule; however, this Agreement shall inure
solely to the benefit of the District, the Dissemination Agent, if any, and the beneficial owners of
the Bonds, and shall create no rights in any other person or entity.

13. RECORDKEEPING. The District shall maintain records of all Annual Financial
Information Disclosure and Material Events Disclosure, including the content of such disclosure,

the names of the entities with whom such disclosure was filed and the date of filing such
disclosure.

14. AsSIGNMENT. The District shall not transfer its obligations under the Resolution
unless the transferee agrees to assume all obligations of the District under this Agreement or to

execute an Undertaking under the Rule.

15. GOVERNING LAW. This Agreement shall be governed by the laws of the State.

TownNsHIP HIGH SCHOOL DISTRICT
NUMBER 215, CooK COUNTY, ILLINOIS

Date: December 31, 2002



ExHIBIT I
ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED
FINANCIAL STATEMENTS

All or a portion of the Annual Financial Information and the Audited Financial
Statements as set forth below may be included by reference to other documents which have been
submitted to each NRMSIR and to the SID, if any, or filed with the Commission. If the
information included by reference is contained in a Final Official Statement, the Final Official
Statement must be available from the MSRB; the Final Official Statement need not be available
from each NRMSIR, the SID or the Commission. The District shall clearly identify each such
item of information included by reference.

Annual Financial Information exclusive of Audited Financial Statements will be provided
to each NRMSIR and to the SID, if any, by 210 days after the last day of the District’s fiscal
year. Audited Financial Statements as described below should be filed at the same time as the
Annual Financial Information. If Audited Financial Statements are not available when the
Annual Financial Information is filed, unaudited financial statements shall be included.

Audited Financial Statements will be prepared in accordance with the accounting
principles described in Appendix A to the Official Statement. Audited Financial Statements will
be provided to each NRMSIR and to the SID, if any, within 30 days after availability to the
District.

If any change is made to the Annual Financial Information as permitted by Section 4 of
the Agreement, the District will disseminate a notice of such change as required by Section 4.

ExuHiBIT I
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ExHiBIT I1
EVENTS WITH RESPECT TO THE BONDS
FOR WHICH MATERIAL EVENTS DISCLOSURE IS REQUIRED

Principal and interest payment delinquencies

Non-payment related defaults

Unscheduled draws on debt service reserves reflecting financial difficulties
Unscheduled draws on credit enhancements reflecting financial difficulties
Substitution of credit or liquidity providers, or their failure to perform
Adverse tax opinions or events affecting the tax-exempt status of the security
Modifications to the rights of security holders

Bond calls

Defeasances

Release, substitution or sale of property securing repayment of the securities
Rating changes

ExHIBIT II



YEAR OF
MATURITY

2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

Exuisit IT1
CUSIP NUMBERS

ExHiBIT 111

CUSIP
NUMBER

215651 DL1
215651 DM9
215651 DN7
215651 DP2
215651 DQO
215651 DRS
215651 DS6
215651 DT4
215651 DU1
215651 DV9
215651 DW7
215651 DX5
215651 DY3
215651 DZ0
215651 EA4
215651 EB2
215651 ECO
215651 ED8
215651 EE6
215651 EF3
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NEAR FINAL OFFICIAL STATEMENT DATED DECEMBER 5, 2002

NEW ISSUE RATING: Standard & Poor’s
BANK QUALIFIED Insured: “AAA” (FSA Insured) Underlying: “A”

Subject to compliance by the District with certain covenants, in the opinion of Chapman and Cutler, Chicago, lliinois, Bond Counsel, under present
Jaw, interest on the Bonds is not includible in gross income of the owners thereof for federal income tax purposes.and is not included as an item of
tax preference in computing the federal altemative minimum tax for individuals and corporations, but such interest is taken into account in
computing an adjustment used in determining the federal alternative minimum tax for certain corporations. See "LEGAL MATTERS - TAX
EXEMPTION" herein for a more complete discussion. Interest on the Bonds is not exempt from present lilinois income tax. The Bonds are
~qualified tax-exempt obligations” under Section 265(b)(3) of the Intemal Revenue Code of 1986, as amended. See "LEGAL MATTERS - Qualified

Tax Exempt Obligations™ herein for a more complete discussion.

$10,000,000*
THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215
COOK COUNTY, ILLINOIS
School Bonds, Series 2002
DATED: December 15, 2002 DUE: December 1, As Shown Below

The School Bonds, Series 2002 (the “Bonds™), of Thomton Fractional Township High School District Number 215, Cook County, lllinois (the
“District”), are issued as fully registered Bonds and, when issued, will be registered in the name of Cede & Co., as nominee for The Depository
Trust Company, New York, New York, to which principal and interest payments on the Bonds will be made. Individual purchases wilt be made in
book-entry form only, in the principal amount of $5,000 or any whole multiple thereof. Purchasers of the Bonds will not receive physical delivery of
certificates. So long as Cede & Co. is the registered owner of the Bonds, reference herein to the holders of the Bonds or registered owners of the
Bonds shall mean Cede & Co. and shall not mean the Beneficial Owners of the Bonds. So long as Cede & Co. is the registered owner of the
Bonds, the principa! and interest (payable semiannually on each June 1 and December 1, commencing June 1, 2003) on the Bonds are payable to
Cede & Co., which wili in turn remit such principal and interest to the DTC Participants (as defined herein) for subseguent disbursement to the
Beneficial Owners of the Bonds. See "BOOK-ENTRY-ONLY SYSTEM." Interest is calculated based on a 360-day year of twelve 30-day months.

The Bonds are "qualified tax-exempt obligations" under Section 265(b)(3) of the Intemal Revenue Code of 1986, as amended. See "LEGAL
MATTERS - Qualified Tax Exempt Obiligations” herein for a more complete discussion.

The Bonds are issued under the authority of the School Code of the State of llinois, as supplemented and amended. The Bonds will constitute
valid and legally binding ful! faith and credit general obligations of the District, payable from ad valorem taxes levied on all taxable property in the
District without limitation as to rate or amount, except that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited
by bankruptcy, insolvency, moratorium, reorganization and other similar laws affecting creditors' rights and by equitable principles, whether
considered at law or in equity, including the exercise of judicial discretion.

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under an insurance policy to be issued concurrently
with the deiivery of the Bonds by Financial Security Assurance. Inc

FFSA.

THE BONDS MATURING 2013 AND THEREAFTER ARE SUBJECT TO OPTIONAL REDEMPTION ON DECEMBER 1, 2012 AND ON ANY DATE
THEREAFTER AT PAR PLUS ACCRUED INTEREST. SEE “THE BONDS - Redemption Provisions” HEREIN.

MATURITY SCHEDULE*

Dec 1 Amount* Rate Yieid Dec 1 Amount* Rate Yield
2003 $ 395,000 % % 2013 $ 485,000 % %
2004 370,000 2014 505,000
2005 375,000 2015 525,000
2006 385,000 2016 545,000
2007 390,000 2017 570,000
2008 405,000 2018 600,000
2009 415,000 2019 625,000
2010 430,000 2020 655,000
2011 445,000 2021 690,000
2012 465,000 2022 725,000

(Plus accrued interest from December 15, 2002)

The Bonds are offered when, as and if issued and received by the Underwnter subject to prior sale, to withdrawal or modification of the offer without
notice, and to the approval of legality by Chapman and Cutier. Chicago, likinois, Bond Counsel. The Bonds will be awarded on or about December
17, 2002 and are expected to be deiivered on or about December 31, 2002.

* Preliminary, subject to change



No dealer, broker, salesman or other person has been authorized to give any information or to make any
representations other than those contained in this Near Final Official Statement, and, if given or made, such other
information or representations must not be relied upon as statements of the District or the Underwriter. This Near Final
Official Statement does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of
the Bonds by any person, in any jurisdiction in which it is uniawful to make such offer, solicitation or sale. Uniess
otherwise indicated, the District is the source of all tables and statistical and financial information contained in this Near
Final Official Statement. The information and opinions expressed herein are subject to change without notice, and the
delivery of this Near Final Official Statement or any sale made hereunder shall not, under any circumstances, create
any implication that there has been no change in the operations of the District since the date of this Near Final Official

Statement.

This Near Final Official Statement should be considered in its entirety and no one factor considered less important than
any other by reason of its position in this Near Final Official Statement. Where statutes, resolutions, reports or other
documents are referred to herein, reference should be made to such statutes, resolutions, reports or other documents,
facts and opinions contained therein and the subject matter thereof for more complete information regarding the rights
and obligations of parties thereto.

Upon issuance, the Bonds will not be registered under the Securities Act of 1933, as amended, and will not be listed on
any stock or other securities exchange and neither the Securities and Exchange Commission nor any other federal,
state, municipal or other governmental entity, other than the District, shall have passed upon the accuracy or adequacy
of this Near Final Official Statement.

The information in this Near Final Official Statement has been compiled from sources believed to be reliable, but is not
guaranteed. As far as any statements herein involve matters of opinion, whether or not so stated, they are intended as
opinions and not representations of fact.

For purposes of compliance with Rule 15c(2)-12 of the Securities and Exchange Commission, this document, as the
same may be supplemented or corrected by the District from time-to-time, may be treated as a Final Official Statement
with respect to the Bonds described herein and is “deemed final' by the District as of the date hereof (or of the date of
any such supplement or correction) except for the omission of certain information referred to in the succeeding
paragraph.

The Near Final Official Statement, when further supplemented by adding information specifying the interest rates and
certain other information relating to the Bonds, shall constitute a “Final Official Statement” of the District with respect to
the Bonds, as that term is defined in Rule 15¢(2)-12.

This Near Final Official Statement has been prepared under the authority of Thornton Fractional Township High School
District Number 215, Cook County, lliinois. Additional copies may be secured from Thornton Fractional Township High
School District Number 215, 1601 Wentworth Avenue, Calumet City, Hinois, 60409 (708/585-2300), or from the
Underwriter, Griffin, Kubik, Stephens & Thompson, Inc., Public Finance Department, 300 Sears Tower / 233 South
Wacker Drive, Chicago, lllinois, 60606 (312/441-2600).

i



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215
COOK COUNTY, ILLINOIS
1601 Wentworth Avenue
Calumet City, lllinois 60409
(708) 585-2300

ADMINISTRATION
Name Position

Dr. Robert K. Wilhite Superintendent

Emerson Ahrens Associate Superintendent

Margaret Trybus Assistant Superintendent

Douglas D. Handley Assistant Superintendent

Sally Bintz Director of Special Education

BOARD OF EDUCATION
Official Position Term Expires
Debbie Waitekus President 2003
Rob Garrison Vice President 2003
Karen Walker-Kehl Secretary 2005
Bob Garritano Board Member 2005
Kathy Manno Board Member 2005
Marcia Pavich Board Member 2005
Henry Schneider Board Member 2003
Paying Agent/Registrar

LaSalle Bank National Association
Chicago, lllinois

Independent Auditors
Mann, Benzinger & Co., inc.
Downers Grove, lliinois

Bond Counsel
Chapman and Cutler
Chicago, tliinois

Underwriter
Griffin, Kubik, Stephens & Thompson, Inc.
300 Sears Tower
233 South Wacker
Chicago, lilinois 60606
(312)441-2600
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NEAR FINAL OFFICIAL STATEMENT SUMMARY

This offering of Bonds is made only by means of the attached Near Final Official Statement in its entirety. No person shall be
authorized to detach this Summary Statement from the Near Final Official Statement or to otherwise use such Summary
Statement without the Near Final Official Statement in its entirety.

Issuer:
Issue:
Dated Date:

Book-Entry-Only Form:

Delivery Date:

Interest Payment Dates:

Principal Payment Dates:

Record Date:

Redemption Provisions:

Authority and Purpose:

Security:

Tax Exemption:

Bank Qualification:

Paying Agent/Registrar:

Bond Rating/ Insurance:

Legal Opinion:

Thomton Fractional Township High School District Number 215, Cook County, lilinois
$10,000,000* Schoo! Bonds, Series 2002

December 15, 2002

The Bonds are issued as fully registered Bonds, registered in the name of Cede & Co., as
nominee of The Depository Trust Company, New York, New York, in $5,000 denominations or
integral muitiples thereof, and wili be in Book-Entry-Only Form.

On or about December 31, 2002.
Each June 1 and December 1 commencing June 1, 2003.
Each December 1 beginning December 1, 2003 and ending December 1, 2022.

The close of the business day on the 15th day of the calendar month next preceding any
principal or interest payment date.

The Bonds maturing December 1. 2013 and thereafter are subject to optional redemption
beginning December 1, 2012 and on any date thereafter at par plus accrued interest.

The Bonds are issued under the authority of the School Code of the State of lllinois, as
supplemented and amended (the “Act”), and pursuant to an election held on November 5, 2002.
At such election 7,741 votes were cast in favor of the issuance of such Bonds and 5,170 votes
were cast in opposition.

Proceeds of the Bonds, when issued, will be used to i) pay a portion of the cost of improving the
site of, building and equipping additions to and altering, repairing and equipping the Thomton
Fractional North and Thomton Fractional South High Schools and the Thomton Fractional
Center for Science and Technology (the “Project”); and ii) to pay costs associated with the
issuance of the Bonds. The total cost of the Project is anticipated to be $38,000,000. The cost
of the Project not funded with proceeds of the Bonds will be funded through a $19,000,000 grant
from the State of Illinois Capital Development Board.

The Bonds will constitute valid and legally binding full faith and credit general obligations of the
District, payable from ad valorem property taxes levied upon all taxable property in the District
without limitation as to rate or amount, except that the rights of the owners of the Bonds and
the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium,
reorganization and other similar laws affecting creditors’ rights and by equitable principles,
whether considered at law or in equity, inciuding the exercise of judicial discretion.

Chapman and Cutler will provide an opinion as to the tax exemption of the Bonds. See
Appendix B.

The Bonds are "qualified tax-exempt obligations” under Section 265(b)(3) of the Intemnal
Revenue Code of 1986, as amended See “LEGAL MATTERS - Qualified Tax-Exempt
Obligations™ herein for a more complete discussion.
LaSalle Bank National Association, Chicago, Illinois

Insured: Standard and Poor's "AAA™ (FSA insured) / Underlying: “A”

Chapman and Cutler, Chicago. lilinois
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NEAR FINAL OFFICIAL STATEMENT

$10,000,000*
THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215
COOK COUNTY, ILLINOIS
School Bonds, Series 2002

INTRODUCTION

The purpose of this Near Final Official Statement is to set forth certain information concerning Thornton Fractional
Township High School District Number 215, Cook County, lllinois (the "District”), in connection with the offering and
sale of $10,000,000* aggregate principal amount of School Bonds, Series 2002 (the "Bonds"). This Near Final
Official Statement includes the cover page, the reverse thereof and the Appendices.

THE BONDS

General Description

The Bonds will be issued in fully registered form, without coupons, in denominations of $5,000 or any integral
muitiple thereof under a book-entry-only system operated by The Depository Trust Company, New York, New York
("DTC™). Principal of and interest on the Bonds will be payable as described under the caption "BOOK-ENTRY-
ONLY SYSTEM" by LaSalle Bank National Association, Chicago, llinois, as Paying Agent and Registrar (the
"Registrar").

The Bonds will be dated December 15, 2002 and will mature as shown on the cover page of this Near Final Official
Statement. Interest will be payable each June 1 and December 1 beginning June 1, 2003. The Bonds are subject
to optional redemption prior to maturity as discussed under “THE BONDS — Redemption Provisions” herein.

Authority

The Bonds are issued under the authority of the Schoo! Code of the State of lliinois, as supplemented and amended
(the “Act”), and pursuant to an election held on November 5, 2002. At such election 7,741 votes were cast in favor
of the issuance of such Bonds and 5,170 votes were cast in opposition.

Purpose

Proceeds of the Bonds, when issued, will be used to i) pay a portion of the cost of improving the site of, building and
equipping additions to and altering, repairing and equipping the Thornton Fractional North and Thornton Fractional
South High Schools and the Thornton Fractionai Center for Science and Technology (the “Project”); and ii) to pay
costs associated with the issuance of the Bonds. The total cost of the Project is anticipated to be $38,000,000. The
cost of the Project not funded with proceeds of the Bonds will be funded through a $19,000,000 grant from the State
of lllinois Capital Development Board.

Security and Payment

The Bonds will constitute valid and legally binding full faith and credit general obligations of the District payable from
ad valorem taxes levied upon ail taxable property in the District without limitation as to rate or amount, except that
the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency,
moratorium, reorganization and other similar laws affecting creditors’ rights and by equitable principles, whether
considered at law or in equity, including the exercise of judicial discretion.

*Preliminary, subject to change



Redemption Provisions

Bonds maturing on and after December 1, 2013 are subject to redemption prior to maturity, at the option of the
District, in whole or in part in any order of maturity, in integral multiples of $5,000, selected by lot by the Registrar,
on December 1, 2012 and on any date thereafter, at par plus accrued interest to the redemption date. Notice of any
such call shall be given once not less than 30 days prior to the date of redemption by first class mail to the
registered owners thereof.

Estimated Sources and Uses

Sources

Par Amount of Bonds

Net Original Issue Premium
Accrued Interest

Total Sources:

Uses

Deposit to Construction Fund
Deposit to Bond Fund
Capitalized Interest Fund
Costs of Issuance*

Total Uses:

*Includes underwriter's discount. bond insurance premium, paying agent fee, bond counsel fee and other costs of issuance.

BOOK-ENTRY-ONLY SYSTEM

The Depository Trust Company (“DTC"), New York, NY, will act as securities depository for the Bonds (hereinafter
referred to in this section as the "Securities”). The Securities will be issued as fully registered securities registered
in the name of Cede & Co. (DTC's partnership nominee) or such other name as may be requested by an authorized
representative of DTC. One fully-registered Security certificate will be issued for each maturity of the Securities.

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York Banking Law,
a “banking organization” within the meaning of the New York Banking Law, a member of the Federal Reserve
System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing
agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds
and provides asset servicing for over 2 million 1ssues of U.S and non-U.S. equity issues, corporate and municipal
debt issues, and money market instruments from over 85 countries that DTC's participants (“Direct Participants”)
deposit with DTC. DTC also facilitates the post-trade settiement among Direct Participants of sales and other
securities transactions in deposited securities, through electronic computerized book-entry transfers and pledges
between Direct Participants’ accounts. This eliminates the need for physical movement of securities certificates.
Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC s a wholly-owned subsidiary of The Depository Trust & Clearing
Corporation ("DTCC"). DTCC, in turn, 1s owned by a number of Direct Participants of DTC and Members of the
National Securities Clearing Corporation, Government Securities Clearing Corporation, MBS Clearing Corporation,
and Emerging Markets Clearing Corporation, (NSCC, GSCC, MBSCC, and EMCC, also subsidiaries of DTCC), as
well as by the New York Stock Exchange, Inc., the American Stock Exchange LLC, and the National Association of
Securities Dealers, Inc. Access to the DTC system is also available to others such as both U.S. and non-U.S.
securities brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain a
custodial relationship with a Direct Participant. either directly or indirectly (“Indirect Participants”). DTC has
Standard & Poor’s highest rating: AAA. The DTC Rules applicable to its Participants are on file with the Securities
and Exchange Commission. More information about DTC can be found at www.dtcc.com.



Purchases of Securities under the DTC system must be made by or through Direct Participants, which will receive a
credit for the Securities on DTC's records. The ownership interest of each actual purchaser of each Secunty
(“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will
not receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the
Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Securities are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their
ownership interests in Securities, except in the event that use of the book-entry system for the Securities is

discontinued.

To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are registered in the
name of DTC's partnership nominee, Cede & Co., or such other name as may be requested by an authorized
representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co. or such
other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual
Beneficial Owners of the Securities; DTC’s records reflect only the identity of the Direct Participants to whose
accounts such Securities are credited, which may or may not be the Beneficial Owners. The Direct and Indirect
Participants will remain responsibie for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to
time.

Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being redeemed,
DTC's practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be
redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Securities unless
authorized by a Direct Participant in accordance with DTC's Procedures. Under its usual procedures, DTC mails an
Omnibus Proxy to the District as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s
consenting or voting rights to those Direct Participants to whose accounts Securities are credited on the record date
(identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit Direct
Participants’ accounts upon DTC's receipt of funds and corresponding detail information from the District or the
Paying Agent, on payabie date in accordance with their respective holdings shown on DTC's records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case
with securities held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC nor its nominee, the Paying Agent, or the District, subject to any
statutory or regulatory requirements as may be in effect from time to time. Payment of redemption proceeds,
distributions, and dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized
representative of DTC) is the responsibility of the District or the Paying Agent, disbursement of such payments to
Direct Participants will be the responsibility of DTC. and disbursement of such payments to the Beneficial Owners
will be the responsibility of Direct and indirect Participants.

DTC may discontinue providing its services as depository with respect to the Securities at any time by giving
reasonable notice to the District or the Paying Agent Under such circumstances, in the event that a successor
depository is not obtained, Security certificates are required to be printed and delivered. The District may decide to
discontinue use of the system of book-entry transfers through DTC (or a successor securities depository). In that
event, Security certificates will be printed and delivered.

The information in this section concerning DTC and DTC's book-entry system has been obtained from DTC, and the
District and the Underwriter take no responsibility for the accuracy thereof, and neither the DTC Participants nor the
Beneficial Owners should rely on the foregoing information with respect to such matters but should instead confirm
the same with DTC or the DTC Participants, as the case may be.



BOND INSURANCE -

Bond Insurance Policy

Concurrently with the issuance of the Bonds, Financial Security Assurance Inc. ("Financial Security”) will issue
its Municipal Bond Insurance Policy for the Bonds (the "Policy”). The Policy guarantees the scheduled
payment of principal of and interest on the Bonds when due as set forth in the form of the Policy included as an
exhibit to this Official Statement.

The Policy is not covered by any insurance security or guaranty fund established under New York, California,
Connecticut or Florida insurance law.

Financial Security Assurance Inc.

Financial Security is a New York domiciled insurance company and a wholly owned subsidiary of Financial
Security Assurance Holdings Ltd. ("Holdings"). Holdings is an indirect subsidiary of Dexia, S.A., a publicly held
Belgian corporation. Dexia, S.A., through its bank subsidiaries, is primarily engaged in the business of public
finance in France, Belgium and other European countries. No shareholder of Holdings or Financial Security is
liable for the obligations of Financial Security.

At June 30, 2002, Financial Security's total policyholders' surplus and contingency reserves were
approximately $1,710,044,000 and its total unearned premium reserve was approximately $898,579,000 in
accordance with statutory accounting principles. At June 30, 2002, Financial Security's total shareholders’
equity was approximately $1,817,013,000 and its total net unearned premium reserve was approximately
$744,499,000 in accordance with generally accepted accounting principles.

The financial statements included as exhibits to the annual and quarterly reports filed by Holdings with the
Securities and Exchange Commission are hereby incorporated herein by reference. Also incorporated herein
by reference are any such financial statements so filed from the date of this Official Statement until the
termination of the offering of the Bonds. Copies of materials incorporated by reference will be provided upon
request to Financial Security Assurance Inc.: 350 Park Avenue, New York, New York 10022, Attention:
Communications Department (telephone (212) 826-0100).

The Policy does not protect investors against changes in market value of the Bonds, which market value may
be impaired as a result of changes in prevailing interest rates, changes in applicable ratings or other causes.
Financial Security makes no representation regarding the Bonds or the advisability of investing in the Bonds.
Financial Security makes no representation regarding the Official Statement, nor has it participated in the
preparation thereof, except that Financial Security has provided to the Issuer the information presented under
this caption for inclusion in the Official Statement.



THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215

Location, Organization and Government

Thomnton Fractional Township High School District Number 215 is situated in Southern Cook County and comprises
an area of approximately 14 square miles. The District serves the Village of Lansing, most of the Village of
Burnham and about half of the City of Calumet City.

According to the 2000 US Census, the population of the District is 60,7789.

The District is located approximately 27 mites south of downtown Chicago and is approximately 25 miles southeast
of Midway Airport. Transportation needs are served by 1-294/Tri-State Tollway, 1-94/I-80 and i-90 as well as major
local roads Torrence Avenue, Burnham Avenue and Ridge Road. Commuter service to downtown is provided by
Metra’s Electric Line. Travel time to the downtown station is about 45 minutes. Local bus service is available from
PACE to reach additional surrounding communities.

Providing education for ninth through twelfth grade, the District operates three high school facilities and one
administrative building. The District enrolled 2,867 students for the 2002-2003 academic year.

The District is governed by a seven-member Board of Education, elected at large for four year overlapping terms.

Meetings are scheduled for the fourth Tuesday of each month at 7p.m., at the District Administrative Center at 1601
Wentworth Avenue, Calumet City, lllinois. Day-to-day operations are administered by the Superintendent and staff.

Board of Education

Official Position Term Expires
Debbie Waitekus President 2003
Rob Garrison Vice President 2003
Karen Waiker-Kehl Secretary 2005
Bob Garritano Board Member 2005
Kathy Manno Board Member 2005
Marcia Pavich Board Member 2005
Henry Schneider Board Member 2003

Educational Facilities

The District currently provides educational services at three locations as shown below.

Approx
School Location Grades  # of Students
Thornton Fractional North High School 755 Pulaski Rd., Calumet City 9-12 1450
Thorton Fractional South High Schoo! 18500 Burnham Ave., Lansing 9-12 1317
Center for Science and Technology 135 167th Street, Calumet City 9-12 100



Enroliment Trend

The trend in total enroliment is as follows:

Year Enroliment
1998/99 2,512
1999/00 2,533
2000/01 2,593
2001/02 2,747

Source: lllinois State Board of Education. Figures represent the number of students housed as of September 30 of each school year.

Employees and Labor Relations

In order to provide a wide variety of educational programs and services, the District maintains a qualified staff as

follows:

Personnel 2001-2002
Superintendent 1
Principals 3
Instructiona! 225
Support Services 95
TOTAL 324

Under the current contract, salary ranges for the teachers, based upon degree and experience, are approximately

as foliows:

Degree
B.A.

B.A. + 24 sem. hrs
M.A.
M.A. + 12 sem. hrs

Experience Salary (2001-2002
No experience, starting $35,618
14 years experience 61,568
No experience, starting 39,350
14 years experience 63,604

The District Education Association contract is in effect unti 2006. The Association represents 208 full time
equivalent staff. There was a teachers’ strike in the District in 1995. Employee relations are satisfactory.



SOCIOECONOMIC INFORMATION

Population Data

% Change
Name of Entity 1980 1990 2000  1990-2000
City of Burnham 4,030 3,916 4,170 6.5%
City of Calumet City 39,697 37,840 39,071 3.3%
Village of Lansing 29,039 28,086 28,332 0.9%
Cook County 5,253,628 5,105,067 5,376,741 5.3%
State of lllinois 11,427,409 11,430,602 12,419,293 8.6%
Source: U.S. Census Bureau
Economic Characteristics
Median
Median Median  Per Capita  Household
Name of Entity Gross Rent Housing Value Income Income
City of Burnham $ 621 $§ 90,400 $ 16,747 $ 39,053
City of Calumet City 630 90,300 18,123 38,902
Village of Lansing 658 118,700 22,547 47,554
Cook County 648 157,700 23,227 45,922
State of lllinois 605 130,800 23,104 46,590
Source: U.S. Census Bureau, 2000 Census (latest information available)
Unemployment Rates
City of Village of Cook State of

Year Calumet City Lansing County lllinois

1996 6.6% 3.9% 5.6% 5.3%

1997 6.0% 3.9% 5.0% 4.7%

1998 6.2% 3.7% 4.8% 4.5%

1999 5.5% 3.5% 4.5% 4.3%

2000 6.1% 3.6% 4 6% 4.3%

2001 7.1% 4 3% 5.9% 5.4%

2002 (1) 9.6% 5 7% 6.9% 6.0%

(1) Preliminary rates for the month of October 2002
Source: State of lllinois Depaniment of Empioyment Secunty



Largest Area Employers

Below is a listing of the major employers in the area of the District:

Approx #
Company Name Product or Service of Employees
Monico Inc. (1) Mechanical Contractor 500
Morton Automotive Coatings (1) Manufacturer Chemicals 400
City of Calumet City (2) Government 392
Times lliinois Inc. (1) Newspaper Publishing 350
Marshall Fields (2) Retail 350
Carson Pirie Scott (2) Retail 350
Coldwell Banker First American (1) Real Estate 300
Pals Express (2) Transportation Services 300
Tioga International Inc. (2) Manufacturer Chemicals 300
Advance Bancorp (1) Bank Holding Company 260
Land O'Frost Inc. (1) Food Products Manufacturers 250

(1) Lansing
(2) Calumet City

Source: 2002 Sorkins Directories. Inc.



DEBT STRUCTURE

Summary of Outstanding Debt

The following table sets forth the general obligation debt of the District as of the issuance of the Bonds:

Original Current
Dated Amount of Amount Maturity
Type Date Issue  Outstanding Date
Limited School Bonds Series 1998 7/1/98  $3,100,000 $2,940,000 12/1/06
ISBE Promissory Note 9/27/99 404,950 173,165 12/31/03
The Bonds 12/15/02_ 10,000,000 10,000,000* 12/1/22

$13,504,950  $13,113,165™

*Preliminary, subject to change

Bonded Debt Repayment Schedule

The following table sets forth the general obligation bonded debt repayment schedute of the District as of the
issuance of the Bonds.

Calendar Year Total Cumulative

Ended Series 1998 Outstanding Principal Retired
Dec 30 The Bonds* Limited Bonds Principal Amount Percent
2002 $565,000 $565,000 $565,000 4.366%
2003 $395,000 590,000 985,000 1,550,000 11.978%
2004 370,000 620,000 990,000 2,540,000 19.629%
2005 375,000 650,000 1.025,000 3,565,000 27.550%
2006 385,000 515,000 900,000 4,465,000 34.505%
2007 390,000 390.000 4,855,000 37.519%
2008 405,000 405,000 5,260,000 40.649%
2009 415,000 415,000 5,675,000 43.856%
2010 430,000 430,000 6,105,000 47.179%
2011 445,000 445,000 6,550,000 50.618%
2012 465,000 465,000 7,015,000 54.212%
2013 485,000 485,000 7,500,000 57.960%
2014 505,000 505.000 8,005,000 61.862%
2015 525,000 525.000 8,530,000 65.920%
2016 545,000 545.000 9,075,000 70.131%
2017 570,000 570.000 9,645,000 74.536%
2018 600,000 600,000 10,245,000 79.173%
2019 625,000 625.000 10,870,000 84.003%
2020 655,000 655.000 11,525,000 89.065%
2021 690,000 690.000 12,215,000 94.397%
2022 725,000 725,000 12,940,000  100.000%
Total $10,000,000° $2.940,000 $12.940.000°

Note: The above schedule excludes the Distnct's Promissory Note outstanding
in the amount of $173,165.

*Preliminary, subject to change



Debt Statement

ESTIMATED OVERLAPPING BONDED DEBT

Applicable to the District

Outstanding

Taxing Body Debt Percent Amount
Cook County Majors:
Cook County $ 2,673,225,000 0.702% $18,758,497
Cook County Forest Preserve District 41,445,000 0.702% 290,827
Metropolitan Water Reclamation District 1,153,855 0.717% 8,272
Municipalities
Village of Lansing 2,845,463 96.963% 2,759,048
Village of Burnham 155,000 72.402% 112,224
City of Calumet City 55,642,000 58.040% 32,294,495
School Districts
Schoo! District 155 7,091,190 100.000% 7,091,190
School District 156 6,108,000 100.000% 6,108,000
School! District 157 11,190,000 70.245% 7,860,411
School District 158 6,065,000 100.000% 6,065,000
School District 171 5,440,000 98.100% 5,336,661
South Suburban CCD 510 26,339,998 24.200% 6,374,240
Park Districts
Calumet Memorial Park District 2,260,000 56.989% 1,287,958

Total Overtapping Debt: §$ 94,346,822

Net Direct and Overlapping Direct Debt: $ 107,459,987

60,667
$1.952,323,368
$ 650,774,456

District Estimated Population
2001 Estimated Full Valuation
2001 Equalized Assessed Valuation

Estimated Full Value per Capita $32,181

% Full Vaiue Per Capita
Direct Debt: $ 13,113,165 0.67% $216°
Direct and Overiapping Debt: $107.459.987 5.50% $1,771°

*Preliminary, subject to change.
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Debt Limit

The District's statutory debt limit is 6.9% of the Equalized Assessed Valuation of all taxable property within the
boundaries of the District.

Statutory Debt Limit
Amount % of Limit

2001 Equalized Assessed Valuation $650,774,456

Statutory Debt limit @ 6.9% of EAV $44,903,437 100.00%
Total Debt Applicable to Limit $13,113,165 29.20%
Remaining Debt Margin $31,790,272 70.80%

Future Financing

The District estimates that in January, 2003 it will issue the balance of the school bonds authorized in the November
2002 referendum in the amount of $9,000,000.

Short-Term Debt

As of the closing of this issue, the District has no tax anticipation warrants or notes outstanding.
History of Debt Administration

The District has never issued any obligations to avoid default; nor has the District ever defaulted in the payment of
any of its obligations.

11



REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES

Real Property Assessment

The County Assessor (the “Cook County Assessor’) is responsible for the assessment of all taxable real property
within Cook County, except for certain railroad property, low sulfur dioxide emission coal-fueled devices and
pollution control facilities which are assessed directly by the State. One-third of the real property in Cook County is
reassessed each year on a repeating triennial schedule established by statute.

Real property in Cook County is separated into nine classifications for assessment purposes. After the Assessor
establishes the fair cash value of a parcel of land, that value is multiplied by one of the classification percentages to
arrive at the assessed valuation (the “Assessed Valuation”) for the parcel. The current classification percentages
range from 16% for certain residential, commercial and industrial properties to 38% for other industrial and
commercial property.

The Cook County Assessor has established procedures enabling taxpayers to contest their tentative Assessed
Valuations. Once the Cook County Assessor certifies the Assessed Valuations, a taxpayer can seek review of the
assessment by the Cook County Board of (Tax) Appeals. In addition, beginning with assessments for tax year
1996, owners of residential property having six or fewer units could also appeal assessments to the lllinois Property
Tax Appeal Board (the “PTAB"), a state-wide administrative body. Owners of real estate other than residential
property with six or fewer units can appeal Assessed Valuations of the PTAB beginning with tax year 1997. The
PTAB has the power to determine the Assessed Valuation of real property based on equity and the weight of the
evidence. Taxpayers may appeal decisions of the PTAB to either the Circuit Court of Cook County or the lllinois
Appeliate Court under the lllinois Administrative Review Law.

As an alternative to seeking review of Assessed Valuations by the PTAB, taxpayers who have first exhausted their
remedies before the Board of Review (described below) may file an objection in the Circuit Court of Cook County
similar to the previous judicial review procedure but with a different standard of proof than that previously required.
In addition, subject to certain time limits, in cases where the Cook County Assessor agrees that an assessment
error has been made after the assessment process is complete, the Cook County Assessor can correct the
Assessed Value, and thus reduce the amount of taxes due, by issuing a Certificate of Error.

Equalization

After the Assessed Valuation for each parcel of real estate in a county has been determined for a given year
(including any revisions made by the Board of Appeals or the Board of Review), the lllinois Department of Revenue
reviews the assessments and determines an equalization factor (the “Equalization Factor”), commonly called the
“multiplier,” for each county. The purpose of equalization is to bring the aggregated assessed value of all real estate
in each county to the statutory requirement of 33-1/3% of fair cash value. Adjustments in Assessed Valuation made
by the PTAB or the courts are not reflected in the Equalization Factor. For tax year 2001, the Equalization Factor for
Cook County was 2.3098. The Assessed Valuation of each parcel of real estate in Cook County is multiplied by
Cook County's Equalization Factor to determine the parcel's equalized assessed valuation (the ‘Equalized
Assessed Valuation™).

The Equalized Assessed Valuation for each parcel 1s the final property valuation used for determination of tax
liability. The aggregate Equalized Assessed Valuation for all parcets in any taxing body's jurisdiction, after reduction
for all applicable exemptions, plus the valuation of property assessed directly by the State, constitutes the total real
estate tax base for the taxing body and s the figure used to calculate the tax rates (the “Assessment Base").
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The following table sets forth the Equalization Factors for the tax years 1989 through 2001:

Tax Year Equalization Factor
2001 2.3098
2000 2.2235
1999 2.2505
1998 2.1799
1997 2.1489
1996 2.1517
1995 2.1243
1994 2.1135
1993 2.1407
1992 2.0897
1991 2.0523
1990 1.9946
1989 1.9133

Tax bilis in Cook County are based on the Equalized Assessed Valuation for the preceding year. Property taxes
billed in 2002 (for the 2001 tax year) will be based on the 2001 Equalized Assessed Valuation when availabie.

Exemptions

The annua! General Homestead Exemption provides for the reduction of the Equalized Assessed Valuation of
certain property owned and used for residential purposes by the amount of any increase over the 1977 Equalized
Assessed Valuation, up to a maximum reduction of $4,500. Additional exemptions exist for (i) senior citizens, with
the exemption operating annually to reduce the Equalized Assessed Valuation on a senior citizen's home by a
minimum of $2,500 and (ii) disabled veterans, with the exemption operating annuaily to exempt up to $58,000 of the
Assessed Valuation of property owned and used exclusively by such veterans or their spouses for residential
purposes. A Homestead Improvement Exemption allows owners of single-family residences to make up to $45,000
in home improvements without increasing the Assessed Valuation of their property for at least four (4) years. For
rehabilitation of certain historic property, the Equalized Assessed Valuation is limited for eight (8) years to the value
of such property when the rehabilitation work began. The Senior Citizens Tax Homestead Exemption was enacted
in 1994 and freezes property tax assessments for homeowners who are 65 and older and have annual incomes of
$40,000 or less. In general, the exemption limits the annual real property tax bill of such property by granting to
senior citizens an exemption as to a portion of the valuation of their property. In addition, certain property is exempt
from taxation on the basis of ownership and/or use such as public parks, public schools, churches and not for profit
and public hospitals.

Tax Levy

There are 800 units of local government (the “Units”) located in whole or in part in Cook County that have taxing
powers. The major Units having taxing power over real property within the County are the City of Chicago, the
Chicago School Board, the School Finance Authority, the Community College District, the Water Rectamation
District, the County, the Chicago Park District and the Forest Preserve District.

As part of the annual budgetary process of the Units, proceedings are adopted by the designated body for each Unit
each year in which it levies real estate taxes. In the proceedings, the Unit levies the real estate taxes applicable to it
in a total dollar amount. Each Unit certifies its real estate tax levy, as established by the proceedings, to the Cook
County Clerk's Office. The remaining administration and collection of the real estate taxes is statutorily assigned to
the Cook County Clerk and the Cook County Treasurer, who is also the County Collector of Cook County (“Cook
County Collector”).

After the Units file their annual tax levies, the Cook County Clerk determines the maximum allowable levy for each
fund of each Unit's levy by dividing each levy by the prior year's Assessment Base plus the current years new
property assessment figures of each respective Unit. If any tax rate thus calculated or any component of such a tax
rate (such as a levy for a particular fund) exceeds any applicable statutory rate limit, the Cook County Clerk
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disregards the excessive rate and applies the maximum rate permitted by law. Once the maximum allowable levy
rate is determined, the Cook County Clerk then computes the annual tax rate for each Unit by dividing the levy for
each Unit by the Assessment Base of the respective Unit.

The Cook County Clerk then computes the total tax rate applicable to each parcel of real property by aggregating
the tax rates of all of the Units having jurisdiction over that particuiar parcel. The Cook County Clerk enters the tax
(determined by multiplying the total tax rate by the Equalized Assessed Valuation of that parcel and reflecting
applicable exemptions) in the warrant books prepared for the Cook County Coliector, along with the tax rates, the
Assessed Valuation, Equalized Assessed Valuation and applicable exemptions. The warrant books are the Cook
County Collector’s authority for the collection of taxes and are used by the Cook County Collector as the basis for
issuing tax bills to all property owners.

Collections

Property taxes are coliected by the Cook County Coliector, who remits to each Unit its share of the collections.
Taxes levied in one year are extended and become payable during the following year in two installments. The
statutory delinquency date for the second instaliment of taxes is August 1, which would require the Cook County
Clerk to mail tax bills on or before July 2 of each year. However, it is not unusual for tax bills to be mailed on a date
later than July 2. By statute, taxpayers have 30 days after the mailing of the tax bills to remit payment without
incurring a penalty. Therefore, the actual delinquency date for the second instaliment is a date other than August 1
to the extent tax bills are mailed on a date later than July 2.

The following table sets forth the second instaliment penalty date (that is, the date after which interest is due on
unpaid amounts) for the last ten years; the first installment penaity date has been March 1 for all years.

Second Instaliment

Tax Year Penalty Date
2001 November 1, 2002
2000 November 1, 2001
1999 October 2, 2000
1998 November 1, 1999
1997 October 29, 1998
1996 September 19, 1997
1995 September 11, 1996
1994 November 3, 1995
1993 September 1, 1994
1992 September 1, 1993
1991 September 25, 1992
1990 September 6, 1991

The first instaliment is an estimated bill equal to one-half of the prior year's tax bill. The final installment is for the
balance of the current year's tax bill. and 1s based on the current levies, assessment and equalization, and for
affected Units, the tax rates, and reflects any changes from the prior year in those factors. Taxes on railroad real
property used for transportation purposes are payable in one lump sum on the same date as the final installiment.

Under legislation signed into law by the Governor in 1991, Cook County may provide for tax bilis to be payabie in
four installments instead of two. To date, Cook County has not acted to require payment of tax bills in four
installments.

During the periods of peak collections, the Cook County Collector, in his capacity as recipient of tax collections,
forwards tax receipts to each Unit, including the District, on a weekly basis. Upon receipt of taxes from the Cook
County Collector, the District Treasurer promptly credits the taxes received to the funds for which they were levied.
In addition to the prior year's Equalized Assessed Valuation, the Cook County Clerk will also include the current year
new construction valuation.
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At the end of each collection year, the Cook County Collector presents the warrant books to the Circuit Court and
applies for a judgment for all unpaid taxes. The court order resulting from the application for judgment provides for
an annual sale of all unpaid taxes shown on that year's warrant books (the “Annual Tax Sale”). The Annual Tax
Sale is a public sale, at which time successful tax buyers pay the unpaid taxes plus penalties. Unpaid taxes accrue
penalties at the rate of 1.5% per month from their due date until the date of sale. Taxpayers can redeem their
property by paying the amount paid at the sale, plus a maximum of 18% for each six-month period after the sale. If
no redemption is made within the applicable period (ranging from six months to two and one-half years depending
on the type and occupancy of the property), the tax buyer may initiate an action to receive a deed to the property. In
addition, there are miscellaneous statutory provisions for foreclosure of tax liens and for civil actions to collect taxes.

If there is no sale of the tax lien on a parcel of property at the Annual Tax Sale, and the taxes remain unpaid, the
taxes are forfeited and eligible to be purchased at any time thereafter at an amount equal to all delinquent taxes and
interest to the date of purchase. Redemption periods and procedures are the same as applicable to the Annual Tax

Sale.

The scavenger sale (the “Scavenger Sale”), like the Annual Tax Sale, is a sale of unpaid taxes. The Scavenger
Sale is scheduled to be held every two years on all property on which two or more years' taxes are delinquent. The
sale price of the unpaid taxes is the amount bid at the Scavenger Sale, which may be less than the amount of the
delinquent taxes. Redemption periods vary from six months to two and one-half years depending upon the type and
occupancy of the property.

LEGISLATION CONCERNING PROPERTY TAX AUTHORITY

The Cook County Truth in Taxation Law

Public Act 91-0523, effective January 1, 2000, creates the “Cook County Truth in Taxation Act’ (the “Cook County
Act’). The Cook County Act requires taxing districts with any territory in Cook County, including home rule units, to
disclose by publication and to hold public hearings on specific dates beginning in December, 2000, on their intention
to adopt aggregate levies. “Aggregate levy" means annual corporate and special purpose levies, but specifically
excludes levies for debt service. If a taxing district violates the Cook County Act, the County Clerk can not extend
the final aggregate levy in an amount more than the aggregate levy extended for the preceding year. The provisions
of the Cook County Act do not apply to levies made to pay principal and interest on the Bonds. The Cook County
Act is repealed on January 1, 2003.

As of the date of this Official Statement, the District is in compliance with the Cook County Truth in Taxation Law.
The taxes levied by the District to make payments of principal of and interest on the Bonds will not be included in the
District's aggregate annual levy and will not be subject to the notice and hearing provision of the Cook County Truth
in Taxation Law.

Property Tax Extension Limitation Law

On February 12, 1995, Public Act 89-1 extended the provisions of the Property Tax Extension Limitation Law (the
“Limitation Law") previously applicable only to non-home rule taxing districts located in DuPage, Kane, Lake,
McHenry and Will Counties, to non-home rule taxing districts in Cook County including the District. The Limitation
Law limits the annual growth in property tax extensions for the District to the lesser of 5% or the percentage
increase in the Consumer Price Index during the calendar year preceding the relevant levy year. Generally,
extensions can be increased beyond this limitation due to new construction and referendum approval of tax or
limitation rate increases.

The effect of the Limitation Law is to limit or retard the growth in the amount of property taxes that can be extended
for a taxing body. In addition, the District can now only 1ssue its general obligation bonds secured by an unlimited
tax levy after first receiving referendum approval or unless such bonds are issued for certain refunding purposes.
The limitations on the extensions of property taxes contained in the Limitation Law do not apply to the taxes levied
by the District to pay the principal of and interest on its currently outstanding general obligation bonds or alternate
bonds.

Public Act 89-385, effective August 18, 1995, permits local governments, including the District, to issue limited
bonds in lieu of general obligation bonds that have otherwise been authorized by applicable taw. Limited bonds
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issued by the District would be secured by a 1994 non-referendum bond debt service extension base. The base
amount for the District will become available as its existing general obligation bonds are paid or retired. The District
could also increase its debt service extension base by referendum.

Personal Property Replacement Tax

A Corporate Personal Property Replacement Tax (“CPPRT") was enacted and became effective on May 1, 1979.
The constitutionality of this replacement tax has been upheld by the Supreme Court of lilinois and the period for
review by the United States Supreme Court has expired.

The CPPRT represents an additional income tax for corporations (including certain utilities) at the rate of 2.5% of
net taxable income; an additional income tax for trusts at the rate of 1.5% of net taxable income; a new income tax
for partnerships and Subchapter S corporations at the rate of 1.5% of net taxable income; and a new tax at the rate
of 0.8% of invested capital for public utilities providing gas, communications, electrical, and water services.
Partnerships and Subchapter S corporations previously had not been subject to the lllinois income tax.

Revenues collected under the CPPRT are held in a special fund in the State Treasury called the Corporate Personal
Property Replacement Tax Fund and are allocated to each taxing District.

DISTRICT TAX BASE INFORMATION

District Equalized Assessed Valuation

Percent
Year EAV Change
1997 578,995,391
1998 587,480,721 1.47%
1999 647,687,695 10.25%
2000 634,403,907 -2.05%
2001 650,774,456 2.58%

Source: County Cierk's Office

Composition of District’s 2000* Equalized Assessed Valuation

Property Type EAV % of Total
Residential 382,600,193 60.309%
Commercial 159,792,618 25.188%
Industrial 89.787.678 14 153%
Farm 125,500 0.020%
Raiiroad 2.097.918 0.331%

Total 634,403,907 100.000%

Source: County Clerk's Office
¢ 2000 is the most recent year for which such composition is available.
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Tax Extensions and Collections

Tax Net Tax Total Percent
Year Extension Collections Collected
1997 19,749,533 18,650,188 94.43%
1998 20,156,464 19,621,939 97.35%
1999 20,667,714 20,327,224 98.35%
2000 20,586,407 20,153,703 97.90%
2001 21,345,402 9,515,491 44.58%*

* as of October 3, 2002

(1) Tax payments, including late payments and proceeds from sales, are shown as collections in the year when due.
Source: Cook County Extension Office and County Treasurer's Office

Tax Rate Trend per $100 of Equalized Assessed Valuation

Maximum

Authorized

Fund 1997 1998 1999 2000 2001 Rate
IMRF $0.0178 $0.0263 $0.0278 $0.0203 $0.0237 None
Social Security 0.0409 0.0657 0.0676 0.0568 0.0752 None
Liability Insurance : 0.0840 0.0946 0.0763 0.0325 0.0502 None
Transportation 0.0623 0.0701 0.0795 0.0162 0.0791 0.1200
Education 2.5842 25569 23732 25842 2.5262 2.5842
Building 0.3500 0.3463 0.3214 0.3500 0.3421 0.3500
Building Bonds 0.1038 0.1000 0.0000 0.0000 0.0000 None
Working Cash Funds 0.0500 0.0495 0.0459 0.0500 0.0489 0.0500
Life Safety 0.0000 0.0000 0.0000 0.0000 0.0000 0.0500
Special Education 0.0200 0.0198 0.0184 0.0200 0.0196 0.0200
Capital Improvement 0.0000 0.0000 0.0000 0.0000 0.0000 None
EducationFund Notes 0.0000 0.0000 0.0000 0.0000 0.0000 1.3342
Building Fund Notes 0.0000 0.0000 0.0000 0.0000 0.0000 0.3500
Life Safety Bond 0.0979 0.1013 0.1808 0.0000 0.0000 None
Limited Bonds 0.0000 0.0000 0.0000 0.1141  0.1149 None

$3.4109 $3.4305 $3.1909 $3.2441 $3.2799

Source: County Cierk's Office
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Representative Tax Rate per $100 of Equalized Assessed Valuation

The following is a representative 2001 tax rate for a District property owner.

Taxing District 01 Tax Rate
Cook County $ 0.746
Forest Preserve District 0.067
Suburban Sanitary District 0.007
Consolidated Elections 0.032
Thornton Township 0.171
Road and Bridge 0.018
General Assistance 0.073
Metropolitan Water Reclamation Dist 0.401
South Cook Cnty Mosquito Abatemt Dist 0.015
Thornton Fractional HSD 215 3.280
HSD 205/Annex HSD 215 0.007
South Suburban Coliege Dist 510 0.454
Lan-Oak Park District 0.333
Village of Lansing Library Fund 0.368
Village of Lansing 1.162
Elementary SD 158 3.457

Total Representative Tax Rate  $§  10.591

Source: Cook County Extension Office

Largest Taxpayers

The following are among the largest taxpayers in the District:

2001

Name Product or Service EAV
Simon Property Group Developer 45,042,973
Sears Retail 16,036,981
Amaigamated Bank Banking 12,855,529
Lynn Minnici Individual 6,221,003
JC Penny Retail 5,509,834
Temperature Equipment Corp Mechanical Contractor 5,333,638
Waterton Association Real Estate 4,777,108
Walmart Stores Discount Retail 4,547,045
Burnham Terrace Ltd. Residential Development 4,094,753
ESA individual 3,593,769
TOTAL 108,012,632

Total as % of 2001 EAV 17%

Source: Cook County Clerk's Office

Source County Assessor's Office. Note that valuations are obtained from the warrant book which provides details as to owner, valuation, tax bill amount,
etc for each parcel in the County These books are searched noting larger assessed valuations within the District. Since a taxpayer may own numerous
parceis in the Distnct, such a taxpayer may be overiooked Thus. the valuations presented herewith are noted as approximations



Summary of Operations

The accompanying financial statements are prepared on the cash basis of accounting under guidelines prescribed
by the lllinois State Board of Education. Accordingly, revenues are recognized and recorded in the accounts when

FINANCIAL INFORMATION

cash is collected. In the same manner, expenditures are recognized and recorded upon the payments of cash.

The following tabies contain information from the annual audits of the District but do not purport to be the complete
audits, copies of which are available upon request from the District. See Appendix A for a copy of the District's

2001 fiscal year audit.

General Fund
STATEMENT OF REVENUE, EXPENDITURES, AND
CHANGES IN FUND BALANCE — Modified Accrual
GENERAL FUND
FISCAL YEAR ENDING JUNE 30
1999 2000 2001
REVENUES
Local Sources $20,006,118 $18,593,994 $20,441,734
State Sources 6,210,873 6,330,351 6,678,567
Federal Sources 593,281 1,179,593 968,886
TOTAL $ 26,810,272 $ 26,103,938 $ 28,089,187
EXPENDITURES
Instruction $14,052,556 $14,985,139 $14,863,580
Support Services 8,536,109 9,610,284 11,595,815
Community Services 31,399 31,220 96,868
Non-Programmed Charges 1,118,606 896,103 1,221,207
Debt Service P&l 0 149,512 162,218
Capital Outlay 1,393,085 2,015,709 1,832,756
TOTAL $25,131,755 $27,687,967 $29,772,444
Excess of Revenue Received Over (Under)
Expenditures Disbursed $ 1,678,517 $ (1,584,029) $ (1.683,257)
OTHER FINANCING SOURCES (USES)
Other $565427 § 209,297 404,950
TOTAL § 565427 § 209,297 $ 404,950
Excess of Revenue Collected and Other
Financing Sources Over (Under) Expenses Paid
& Other Uses $ 2243944 $ (1,374,732) § (1,278,307)
Beginning Genera! Fund Balance 3 9,509,443 $ 11,753,387 $ 10,378,655
Ending General Fund Balance $ 11753387 § 10,378,655 § 9,100,348
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Working Cash Fund

The District is authorized to issue general obligation bonds to create a Working Cash Fund. Such fund can also be
created or increased by a levy of an annual tax not to exceed $.05 per hundred dollars of equalized assessed
valuation. The purpose of the fund is to enable the District to have sufficient money to meet demands for ordinary
and necessary expenditures for school operating purposes. In order to achieve this purpose, the money in the
Working Cash Fund may be loaned, in whole or in part, as authorized and directed by the Board of Education of the
District, to any fund of the District in anticipation of the receipt by the District of money from the State of lllinois, the
Federal government or other sources, or in anticipation of corporate personal property replacement taxes to be
received by the District. The Working Cash Fund is reimbursed when the anticipated taxes or money are received

by the District. The District's Working Cash Fund had a balance of $5,884,879 as of June 30, 2001.

STATEMENT OF REVENUE, EXPENDITURES, AND
CHANGES IN FUND BALANCE - Modified Accrual
WORKING CASH FUND

FISCAL YEAR ENDING JUNE 30
1999 2000 2001

OPERATING REVENUES
Local Sources $ 508.119 556,805 697,505

TOTAL § 508,119 556,805 697,505
Operating Transfers In (Out) - - -
Sale of Bonds - - -
Net Income $ 508,119 556,805 697,505
Beginning Working Cash Fund Balance 3 4,122,450 4,630,569 5.187.374
Ending Working Cash Fund Balance S 4,630,569 5,187,374 5,884,879

Pension and Retirement Plan

In addition to Social Security, the District participates in two retirement systems: The Teachers’ Retirement System

of the State of lllinois ("TRS") and the llinois Municipal Retirement Fund (“IMRF™).

June 30, 2001, Note 11.
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CONTINUING DISCLOSURE

The District will enter into a Continuing Disclosure Undertaking (the “Undertaking”) for the benefit of the beneficial
owners of the Bonds to send certain information annually and to provide notice of certain events to certain
information repositories pursuant to the requirements of Section (b)(5) of Rule 15¢c-12 (the “Rule”) adopted by the
Securities and Exchange Commission (the “Commission”) under the Securities Exchange Act of 1934. The
information which is to be provided on an annual basis, the events which will be reported on an occurrence basis
and the other terms of the Undertaking, including termination, amendment and remedies, are set forth in Appendix
C, “FORM OF THE CONTINUING DISCLOSURE UNDERTAKING.”

Prior to the delivery of the Bonds, the District was an “obligated person” (as such term is defined in the Rule) with
respect to less than $10,000,000 in aggregate amount of outstanding municipal securities outstanding and was
exempt from the provisions of the Rule requiring the delivery of annual financial information to the nationally
recognized securities information repositories specified in the Rule. At all times prior to the delivery of the Bonds,
the District has been in compliance with the Undertaking entered into in connection with its Series 1998 Bonds.

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section (b)(5)
of the Rule.

UNDERWRITING
Griffin, Kubik, Stephens & Thompson, Inc., (the "Underwriter”), has agreed to purchase the Bonds from the District
at a purchase price of $ (consisting of the par amount of the Bonds plus $ net
original issue premium and less $ underwriting discount) plus accrued interest to the date of delivery.
The Underwriter intends to reoffer the Bonds at an average price of % of the principal amount of the Bonds.
LEGAL MATTERS

Tax Exemption

Federal tax law contains a number of requirements and restrictions which apply to the Bonds, including investment
restrictions, periodic payments and arbitrage profits to the United States, requirements regarding the proper use of
Bond proceeds and the facilities financed therewith, and certain other matters. The District has covenanted to
comply with all requirements that must be satisfied in order for the interest on the Bonds to be excludabie from
gross income for federal income tax purposes. Failure to comply with certain of such covenants could cause
interest on the Bonds to become includible in gross income for federal income tax purposes retroactively to the date
of issuance of the Bonds.

Subject to the District's compliance with the above-referenced covenants, under present law, in the opinion of Bond
Counsel, interest on the Bonds is not includible in the gross income of the owners thereof for federal income tax
purposes, and is not included as an item of tax preference in computing the federal alternative minimum tax for
individuals and corporations. Interest on the Bonds is taken into account, however, in computing an adjustment
used in determining the federal alternative minimum tax for certain corporations and in computing the "branch
profits tax”™ imposed on certain foreign corporations.

In rendering its opinion, Bond Counsel will rely upon certifications of the District with respect to certain material facts
solely within the District's knowiedge. Bond Counsel's opinion represents its legal judgment based upon its review
of the law and the facts that it deems relevant to render such optnion and is not a guarantee of a result.

The Internal Revenue Code of 1986, as amended (the “Code”). includes provisions for an aiternative minimum tax
("AMT™) for corporations in addition to the corporate regular tax in certain cases. The AMT, if any, depends upon
the corporation’'s alternative minimum taxable income ("AMT!"), which is the corporation's taxable income with
certain adjustments. One of the adjustment items used in computing the AMTI of a corporation (excluding S
Corporations, Reguiated Investment Companies, Real Estate Investment Trusts, REMICs and FASITs) is an
amount equal to 75% of the excess of such corporation’s "adjusted current earnings" over an amount equal to its
AMT! (before such adjustment item and the alternative tax net operating loss deduction). "Adjusted current
earnings” would inciude all tax exempt interest, including interest on the Bonds.
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Under the provisions of Section 884 of the Code, a branch profits tax is levied on the "effectively connected earnings
and profits" of certain foreign corporations, which include tax-exempt interest such as interest on the Bonds.

Ownership of the Bonds may result in collatera! federal income tax consequences to certain taxpayers, including,
without limitation, corporations subject to the branch profits tax, financial institutions, certain insurance companies,
certain S corporations, individual recipients of Social Security or Railroad Retirement benefits and taxpayers who
may be deemed to have incurred (or continued) indebtedness to purchase or carry tax-exempt obligations.
Prospective purchasers of the Bonds should consult their tax advisors as to applicability of any such collateral
consequences.

If a Bond is purchased at any time for a price that is less than the Bond's stated redemption price at maturity or, in
the case of a Bond issued with original issue discount, its Revised issue Price (as discussed below), the purchaser
will be treated as having purchased a Bond with market discount subject to the market discount rules of the Code
(unless a statutory de minimis rule applies). Accrued market discount is treated as taxable ordinary income and is
recognized when a Bond is disposed of (to the extent such accrued discount does not exceed gain realized) or, at
the purchaser's election, as it accrues. The applicability of the market discount rules may adversely affect the
liquidity or secondary market price of such Bond. Purchasers should consult their own tax advisors regarding the
potential implications of market discount with respect to the Bonds.

There are or may be pending in the Congress of the United States legislative proposals, including some that carry
retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to above or
adversely affect the market value of the Bonds. It cannot be predicted whether or in what form any such proposal
might be enacted or whether, if enacted, it would appiy to Bonds issued prior to enactment. Prospective purchasers
of the Bonds should consult their own tax advisors regarding any pending or proposed federal tax legistation. Bond
Counsel expresses no opinion regarding any pending or proposed federal tax legislation. The Internal Revenue
Service (the "Service") has an ongoing program of auditing tax-exempt obligations to determine whether, in view of
the Service, interest on such tax-exempt obligations is includible in the gross income of the owners thereof for
federal income tax purposes. It cannot be predicted whether or not the Service will commence an audit of the
Bonds. If an audit is commenced, under current procedures the Service will treat the District as the taxpayer and
the Bond holders may have no right to participate in such procedure.

Certain Legal Matters

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving legal
opinion of Chapman and Cutler, Chicago, lllinois, as Bond Counsel (the “Bond Counsel”) who has been retained by,
and acts as, Bond Counsel to the District. Bond Counsel has not been retained or consulted on disclosure matters
and has not undertaken to review or verify the accuracy, completeness or sufficiency of this Near Final Official
Statement or other offering material relating to the Bonds and assumes no responsibility for the statements or
information contained in or incorporated by reference in this Near Final Official Statement.

Qualified Tax Exempt Obligations

Subject to the District's compliance with certain covenants. in the opinion of Bond Counsel, the Bonds are “qualified
tax-exempt obligations™ under the smali issuer exception provided under Section 265(b)(3) of the Code, which
affords banks and certain other financial institutions more favorable tax treatment of their deduction for interest
expense than would otherwise be allowed under Section 265(b)(2) of the Code.

ABSENCE OF MATERIAL LITIGATION

There is no controversy or litigation of any nature now pending or, to the knowledge of the District, threatened to
restrain or enjoin the issuance, sale, execution or delivery of the Bonds, or questioning the proceedings or authority
pursuant to which the Bonds are issued, or guestioning or relating to the validity of the Bonds or contesting the
corporate existence of the District or the titles of its present officers to the respective offices.
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BOND RATING

Standard & Poor’'s has assigned its municipal bond rating of “AAA” to the Bonds with the understanding that upon
delivery of the Bonds, a Policy insuring the scheduled payment of principal of and interest on the Bonds will be
issued by Financial Security Assurance, Inc.

Standard & Poor's has assigned an underlying rating of “A” to the capacity of the District to pay the Bonds, subject
to delivery of the Bonds, without giving effect to the third party financial guarantee which applies to the Bonds.

This rating may be changed, suspended or withdrawn as a result of changes in, or unavailability of information and
such change in rating may have an effect on the market price of the Bonds.

THE NEAR FINAL OFFICIAL STATEMENT

This Near Final Official Statement includes the cover page, reverse thereof, Summary Statement, and the
Appendices hereto.

All references to material not purporting to be quoted in full are only summaries of certain provisions thereof and do
not purport to summarize or describe all the provisions thereof. Reference is hereby made to such instruments,
documents and other materiais for the complete provision thereof, copies of which will be furnished upon request to
the District.

Accuracy and Completeness of the Near Final Official Statement

This Near Final Official Statement has been approved for distribution to prospective purchasers and the Underwriter
of the Bonds, by the District. All of the statements and data presented herein have been obtained from reiiable
sources and are believed to be correct but are not guaranteed by the District.

The District's officials will provide to the original purchaser of the Bonds at the time of delivery of the Bonds, a
certificate confirming to the purchaser that, to the best of their knowledge and belief, the Near Final Official
Statement and Final Official Statement, with respect to the Bonds, at the time of the sale and delivery of the Bonds,
was true and correct in all material respects and did not at any time contain an untrue statement of a material fact or
omit to state a material fact required to be stated, where necessary to make the statements, in light of the
circumstances under which they were made, not misleading.

President, Board of Education
Thornton Fractional Township High School
District Number 215, Cook County, lllinois

Date:
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INDEPENDENT AUDITOR'S REPORT

Board of Education
Thornton Fractional Township High School District No. 215
Calumet City, Illinois

We have audited the accompanying general-purpose financial statements of Thornton Fractional
Township High School District No. 215, as of and for the year ended June 30, 2001, as listed in the Table
of Contents. These general-purpose financial statements are the responsibility of the District's
management. Our responsibility is to express an opinion on these financial statements based on our

audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As described in Note 1 to the financial statements, Thornton Fractional Township High School District
No. 215 does not maintain detailed property records relating to general fixed assets. Accordingly, we
were unable to satisfy ourselves as to the amount of general fixed assets.

In our opinion, except for the effects of the adjustments, if any, that might have been determined to be
necessary had we been able to examine detailed property records to support the balance of general fixed
assets, as discussed in the paragraph above. the general-purpose financial statements referred to above
present fairly, in all material respects, the financial position of Thornton Fractional Township High
School District No. 215 as of June 30, 2001, and the results of its operations for the year then ended in
conformity with generally accepted accounting principles.

In accordance with Government Auditing Standards. we have also 1ssued a report dated August 31, 2001,
on our consideration of Thornton Fractional Township High School District No. 215's internal control
structure and our tests of its comphance with certain provisions of laws, regulations, contracts and
grants. That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be read in conjunction with this report 1n considering the results of our audit.

Our audit was made for the purpose of forming an opinion on the general-purpose financial statements
taken as a whole. The combining and individual fund financial statements and other schedules listed in
the Table of Contents as supplementary information are presented for purposes of additional analysis and
are not a required part of the general-purpose financial statements of Thornton Fractional Township
High School District No. 215. Such information has been subjected to the auditing procedures applied in
the audit of the general-purpose financial statements and, in our opinion, is fairly stated in all material
respects in relation to the general-purpose financial statements taken as a whole.

Poin, Berpmas e &, (2

August 31, 2001
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Education
Thornton Fractional Township High School District No. 215

Calumet City, Illinois

We have audited the general-purpose financial statements of Thornton Fractional Township High School
District No. 215, as of and for the year ended June 30, 2001, and have issued our report thereon dated
August 31, 2001. Our report disclosed that, as described in Note 1 to the financial statements, Thornton
Fractional Township High School District No. 215, does not maintain detailed property records relating to
general fixed assets and consequently we were unable to satisfy ourselves as to the amount of general
fixed assets. We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Compliance
As part of obtaining reasonable assurance about whether Thornton Fractional Township High School

District No. 215’s financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grants, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing Standards.

Internal Control Over Financial ortin

In planning and performing our audit, we considered Thornton Fractional Township High School District
No. 215's internal control over financial reporung in order to determine our auditing procedures for the
purpose of expressing our opinion on the financial statements and not to provide assurance on the
internal control over financial reporting Our consideration of the internal control over financial
reporting would not necessarily disclose all matters 1n the internal control over financial reporting that
might be material weaknesses. A material weakness 1s a condition in which the design or operation of
one or more of the internal control components does not reduce to a relatively low level the risk that
misstatements 1n amounts that would be material 1n reiation to the financial statements being audited
may occur and not be detected within a timely period by employees in the normal course of performing
their assigned functions. We noted no matters involving the internal control over financial reporting and
its operation that we consider to be material weaknesses

This report is intended solely for the information and use of management, the School Board, the Ilinois
State Board of Education, and federal awarding agencies and pass-through entities and is not intended to
be and should not be used by anyone other than these specified parties.

Wﬂ/m«, ﬁW« 67./ [ 2L

August 31, 2001
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Assets and Other Debits
Cash/investments - pooled accounts
Cash at district
Property taxes receivable
Due from other governments
General fixed assets
Amount avanilable in debt service fund
Amount to he provided for

payment of long-term debt

TOTAL ASSETS & OTHER DERITS

Accounts payable

Accrued payroll and related liabilities
Deferred revenue

Other current liabilities

Due to activity fund organizations
Bonds payable

Other long-term debt

Total Liabilities

Equity and Qther Credits
Fund balance
Reserved
Unreserved
Investment in general fixed assets
Total Equity and Other Credits

TOTAL LIABILITIES, EQUITY
AND OTHER CREDITS

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

JUNE 30, 2001

Fiducinry Account Groups
Governmental Fund Types Fund Types General CGenernl Totals

Special Debt Capital Trust and Fixed Long-term (Memorandum Only)

General Revenue Service Projects Agency Assets Debt 2001 2000
$ 8,862,650 $ 1,075,289 $ 571,268 $ 1,930,600 $ 5,881,490 $ - $ - $ 18,321,203 $ 20,242,8
36,000 - - - 224,006 - - 259,006 213,6
9,707,893 303,241 371,328 - 162,647 - - 10,646,109 10,278,3
R12,12R 438,166 - - - - - 1,250,594 1,112,2
- - - - 29,458,928 - 29,458,928 217,669,1
_ , - - - 568,978 568,978 839,7
e - - - 3,179,422 3,179,422 8,784,¢
$ 19,417,871 $ 1,816,696 $ 942,596 $ 1,930,600 $ 6,268,149 $ 29,458,928 $ 3,748,400 $ 63,583,240 $ 64,030.q
$ 515237 $ 26,268 $ - $ 11,681 $ - $ - $ - $ 563,171 $ 841,
296,634 422 - - - - 139,860 436,916 843,
9,505,652 296,916 363,618 - 159,264 - - 10,326,449 10,278,
- - 10,000 - - - - 10,000 10,(
- - - - 224,006 - - 224,006 178,¢
- - - - - - 3,100,000 3,100,000 4,150,
- - - - - - 508,540 508,540 314,
10,317,623 323,590 373,618 11,681 383,270 - 3,748,400 15,158,082 16,018,
1,605,980 - - - - - - 1,605,980 1,968,
7,494,368 1,493,106 568,978 1,918,919 5,884,879 - - 17,360,250 18,488,

- - - - - 29,458,928 - 29,458,928 217,659,
9,100,348 1,493,106 568,978 1,918,919 5,884,879 29,458,928 - 48,426,168 48,014,

$ 19,417,871 $ 1,816,696 $ 942,696 $ 1,930,600 $ 6,268,149 $ 29,458,928 $ 3,718,400 $ 63,683,240 $ 64,030,

Wil e

The accompanying notes are an integral part of this statement



REVENUES

Property taxes
Payments In lieu of taxes
Charges for services
Interest

Unrestricted state ald
Restricted state aid
State on-behalf payments
Restricted federal ald

FXPENDITURES

Current operating
Instruction
Support services
Community services
Nonprogrammed charges

Debt service

Capital outlay

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES
OTHER FINANCING SOURCES

Loan proceeds
Amount financed under capital lease

EXCESS (DEFICIENCY) OF REVENUES
AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENDITURES
FUND BALANCE - JULY 1

FUND BALANCE - JUNE 30

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMRBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUND

YEAR ENDED JUNE 30, 2001

Fiduciary
Governmental Fund Types Fund Type Totals
Special Debt Capital Expendable (Memorandum Only)
General Revenue Service Projects Trust 2001 2000
$ 17,792,243 $ 841,281 $ 916,708 $ - $ 295,388 $ 19,845,588 $ 18,431,940
724,190 28,453 - - - 752,843 806,808
1,070,401 33,048 - - - 1,103,449 946,801
854,900 95,234 52,283 143,963 402,119 1,548,499 1,301,100
3,911,802 - - - - 3,911,802 4,070,694
1,133,040 438,166 - - - 1,571,208 1,232,112
1,633,725 - - - 1,633,725 1,465,008
968,886 - - - - 968,886 1,179,593
28,089,187 1,436,152 968,991 143,963 691,505 31,335,798 29,434,056
14,863,580 140,189 - - - 15,003,769 15,131,428
11,595,815 1,501,051 - 31,032 - 13,127,898 11,074,837
96,868 12,466 - - - 109,334 31,220
1,221,207 - - - 1,221,207 896,103
162,218 1,239,725 - - 1,101,943 1,401,868
1,832,756 - - §32,792 - 2,365,548 2,158,369
29,772,444 1,653,708 1,239,725 563,824 - 33,229,699 30,693,825
(1,683,257) (217,554) (270,734) (419,861) 697,505 (1,893,901) (1,259,769)
404,950 - - - - 104,950 -
- - - - - - 209,297
404,950 - - - - 404,950 209,297
(1,278,307) (217,554) (270,734) (419,861) 697,505 (1,488,951) (1,050,472)
10,378,655 1,710,660 839,712 2,338,780 5,187,374 20,455,181 21,505,653
$ 9,100,348 $ 1,493,108 $ 568,978 $ 1,918,919 $ 5,884,879 $ 18,966,230 $ 20,455,181

The accompanying notes are an integral part of this statement

4



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

COMBINED STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL -

NON.GAAP (BUDGETARY BASIS) - ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUND

REVENUES RECEIVED
Property taxes
Payments In lleu of taxes
Charges for services
Interest

Unrestricted state ald
Restricted state aid
Restricted federal aid

FXPENDITURES DISBURSFD
Current operating
Instruction
Support services
Community services
Nonprogrammed charges
Debt service

Caplinl outlay

Excess (defliciency) of revenues received

over (under) expenditures disbursed

OTHER FINANCING SOURCES
Loan proceeds

Amount financed under capital lease

Excess (defliciency) of revenues received
and other financing sources over

(under) expenditures disbursed

Fund Balances, July | (budgetnary basis)
Fund Balances, June 30 (budgetary basis)

Adjustment for revenue nccrunis/deflerrals
Adjustment for expenditure accruals
FUND BALANCE - June 30 (GAAP baals)

YEAR ENDED JUNE 30, 2001

Governmental Fund Types

Fiduclary Fund Type

The accompanying notes are an Integral part of this statement
5

General Special Revenue Debt Service Capital Projects Expendable Trust

Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual
$ 18,090,209 § 17,590,002 §$ 1,098,811 § 8349285 § 967,824 § 908,998 10 § - $ 306938 § 292,003
800,000 741,988 36,000 28,453 - - - - - -
824,610 1,070,401 35,000 33,048 - - - - - -
685,000 854,900 617,000 93,234 45,000 52,283 105,000 143,963 300,000 402,119
1.90).000 3,845,601 - - - - - - - -
1,106,397 1,044,765 430,000 422,145 - - - - - -
932,429 983,183 - - - - - - - -
ZG,JIIV.VG_H_ 26,130,870 1,666,8}) 1,413,805 1,012,824 961,281 105,010 143,963 606,938 694,122
13,961 914 14,492,696 159,707 140,189 - - - - - .
10,025 378 10,341,397 1,591,865 1,503,033 - - 85,000 29,909 - -
92.012 94.224 50 12,466 - - - - - -
YIRT 52 1,116,573 10 - B - - - - -
211,000 162.218 - - 1,242,875 1,239,725 - - - -
2,002 892 1,945,906 - - - - 858,350 529,752 - -
21,100,708 28,215,014 1,751,632 1,655,688 1,242,875 1,239,725 940,350 559,661 - .
(1,359,083) (2,084,144) (84,821) (241,883) (230,051) (278,444) (835,340) (415.698) 606,938 894,122
404,950 404,950 - - - - - - - .
500,000 - - - - - - - - -
904,950 404,950 - - - - - - - .
$  (454,11)) (1,679,194) § (84,821) (241,883) § (2310,051) (278,444) § (835,340) (115698) § 606,938 694,122

f————————— 4 E—————— ————— 3
10560002 1316863 . snz 2,316,298 5,187,374
8,880,808 1,074,980 561,268 1,930,600 5,881,496
1,014,669 444,492 7.110 - 3,383
(195,129) (26,366) - (11,681) -
$ 9,100,348 $ 1,493,106 $ 568,978 $ 1,918,919 § 5,884,879
E ] -] = b—— o ]



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2001

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A THE FINANCIAL REPORTING ENTITY

Thornton Fractional Township High School District No. 215 (the “District”) is located in
Southern Cook County, Illinois. The District is responsible for educating students in ninth
through twelfth grades who reside within the geographical boundaries of the Village of
Burnham, City of Calumet City, Village of Lansing, and Village of Lynwood.

The District is a primary government. It was organized as a legal township high school district
on April 12, 1926 and is governed by a Board of Education composed of seven elected members.
These financial statements present Thornton Fractional Township High School District No.
215, a legally separate and fiscally independent government.

There are no legally separate organizations for which the elected officials of the District are
financially accountable that would be considered to be a component unit of the District’s
financial reporting entity.

B. BASIS OF PRESENTATION - FUND ACCOUNTING

The accounts of the District are organized on the basis of funds and account groups, each of
which is considered a separate accounting entity. The operations of each fund are accounted for
with a separate set of self-balancing accounts that comprise its assets, liabilities, fund balance,
revenues and expenditures. The District maintains individual funds required by the State of
Illinois. The various funds are summarized by type in the financial statements. District
resources are allocated to and accounted for in individual funds based upon the purposes for
which they are to be spent and the means by which spending activities are controlled. The
District uses the following fund types and account groups:

Governmental Fund Types

Governmental Funds are those through which most governmental functions of the District are
financed. The acquisition. use and balances of the District's expendable financial resources and
the related habilities are accounted for through governmental funds.

The General Fund, which consists of the Educational Account and the Operations and
Maintenance Account, 1s the genera. operaung fund of the District. It is used to account for all
financial resources except those required to be accounted for in another fund. Tort Immunity
and Special Education are includec 1n this fund

Special Revenue Funds, which inciude both the Transportation Fund and the Municipal
Retirement/Social Secunty Fund. are used w account for revenues from specific sources (other
than those accounted for in the Debt Service Fund, Capital Projects Fund or Fiduciary Funds)
that are legally restricted to expenditures for specified purposes.

The Debt Service Fund (Bond and Interest Fund) accounts for the accumulation of resources for
the payment of general long-term debt principal, interest and related costs.

The Capital Projects Fund (Fire Prevention and Safety Fund) accounts for financial resources to
be used for the acquisition or construction of major capital facilities.



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2001

Fiduciary Fund es

Fiduciary Funds are used to account for assets held by the District in a trustee capacity or as an
agent for individuals, private organizations, other governments or other funds.

The Expendable Trust Fund (Working Cash Fund) accounts for financial resources held by the
District to be used for temporary interfund loans to any fund that levies taxes.

The Agency Funds (Activity Funds) include both Student Activity Funds and Convenience
Accounts. They account for assets held by the District as an agent for the students and
teachers. These funds are custodial in nature and do not involve the measurement of the
results of operations. The amounts due to the activity fund organizations are equal to the

assets.

Governmental and Expendable Trust Funds - Measurement Focus

The financial statements of all governmental funds and the expendable trust fund focus on the
measurement of spending or "financial flow" and the determination of changes in financial
position rather than upon net income determination. This means that only current assets and
current liabilities are generally included on their balance sheets. Their reported fund balance
(net current assets) is considered a measure of "available spendable resources”. Governmental
and expendable trust fund operating statements present increases (revenues and other
financing sources) and decreases (expenditures and other financing uses) in net current assets.
Accordingly, they are said to present a summary of sources and uses of "available spendable
resources” during a period.

General Fixed Assets and General Long-Term Debt Account Group

The accounting and reporting treatment applied to the fixed assets and long-term liabilities
associated with a fund are determined by its measurement focus. Fixed assets used on
governmental fund type operations are accounted for in the General Fixed Assets Account
Group, rather than in governmental funds. Long-term liabilities expected to be financed from
governmental funds are accounted for in the General Long-Term Debt Account Group, not in
the governmental funds.

The two account groups are not “funds” They are concerned only with the measurement of
financial position. They are not invoived with measurement of results of operations.

C. BASIS OF ACCOUNTING

All governmental fund types, expendable trust funds, and agency funds use the modified
accrual basis of accounting. Under the modified accrual basis of accounting, revenues are
recognized when susceptible to accrual (i.e., when they become both measurable and available.)
“Measurable” means collectible within the current period or soon enough thereafter to be used
to pay lLabilities of the current penod. A one-year availability period is used for revenue
recognition for all governmental fund revenues except property taxes. The District considers
property taxes as available if they are due within the period and are collected within 60 days
after year-end.



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2001

Expenditures are recorded when the related fund liability is incurred. Principal and interest on
general long-term debt are recorded as fund liabilities when they are due.

Those revenues susceptible to accrual are property taxes, personal property replacement taxes,
state and federal grants, interest revenue, and charges for services.

The District reports deferred revenue on its combined balance sheet. Deferred revenues arise
when potential revenue does not meet both the “measurable” and “available” criteria for
recognition in the current period. Deferred revenues also arise when the District receives
resources before it has a legal claim to them, as when grant moneys are received prior to the
incurrance of qualifying expenditures. In subsequent periods when both revenue recognition
criteria are met or when the government has a legal claim to the resources, the liability for
deferred revenue is removed from the combined balance sheet and revenue is recognized.

Property taxes receivable represent the 2000 and prior net uncollected tax levies. Based on
past experience, an allowance for estimated collection losses of 3% of the total levy has been
provided to reduce the receivable to the estimated amounts collectible. That portion of the
receivable which is not expected to be collected within sixty days after year end is not
considered available to be used to pay liabilities of the current period and is therefore reported
as deferred revenue.

D. BUDGETS AND BUDGETARY ACCOUNTING

The budget for all governmental fund types and for the expendable trust fund is prepared on
the cash basis of accounting and excludes on-behalf payments for which the District is not
legally responsible. This is a comprehensive basis of accounting other than generally accepted
accounting principles. The budget, which was not amended, was passed on September 19,
2000.

Legal spending control for District moneys is at the fund level, but management control is
exercised at budgetary line item levels within each fund. Unexpended budgetary balances
lapse at the end of each fiscal vear.

The District follows these procedures in establishing the budgetary data reflected in the
financial statements.

1. Prior to July 1. the Superintendent submits to the Board of Education a
proposed operating budget for the fiscal year commencing on that date.
The operating budget inciudes proposed expenditures disbursed and the
means of financing them.

2. A public hearing 1s conducted to obtain taxpayer comments.

3. Prior to October 1. the budget is legally adopted through passage of a
resolution.

4. Formal budgetary integration is employed as a management control

device during the vear.



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2001

5. The Board of Education may make transfers between the various items in
any fund not exceeding in the aggregate 10% of the total of such fund as
set forth in the budget.

6. The Board of Education may amend the budget (in other ways) by the
same procedures required of its original adoption.

E. CASH AND INVESTMENTS

The Thornton Fractional Township School Treasurer is the official custodian of moneys for the
school districts within the township, including the District, as prescribed by Chapter 105,
Section 5, Article 8 of the Illinois Compiled Statutes. The Township School Treasurer's Office, a
legally separate entity under the oversight of the Thornton Fractional Township Trustees of
Schools, pools the districts’ moneys and invests, on the districts’ behalf, in & cash and
investment portfolio.

The Township School Treasurer's Office has adopted a formal written investment and cash
management policy. The policy requires collateralization or independent third party insurance
for deposits in federally insured institutions in excess of FDIC coverage limits, and other
Institutions in which the Treasurer's Office has invested. The Township School Trustees must
approve the type of institution in which investments are made.

Deposits held in the District’'s name, consisting of imprest and activity fund accounts, are
reported at cost. The District's equity in the Township School Treasurer’s Pool is reported
based on the cost or amortized cost of the underlying deposits and investments of the pool,
which approximates fair value.

F. GENERAL FIXED ASSETS

General fixed assets have been acquired for general governmental purposes. At the time of
purchase, assets are recorded as expenditures in the Governmental or Activity Funds and
capitalized at cost in the General Fixed Assets Account Group. Donated general fixed assets
are stated at estimated fair market value as of the date of acquisition. Depreciation accounting
1s not considered applicable. The District does not maintain detailed property records for fixed
assets included in the General Fixed Assets Account Group.

G. COMPENSATED ABSENCES

Compensated absences are absences for which employees will be paid, such as vacation and sick
leave. A hability for compensated absences that are attributable to services already rendered
and that are not contingent on a specific event that is outside the control of the district and its
employees is accrued as employees earn the rights to the benefits. Compensated absences that
relate to future services or that are contingent on a specific event that is outside the control of
the distnict and its employees are accounted for in the period in which such services are
rendered or such events take place

Accumulated Unpaid Vacation Pav

Noncertified employees earn vacation days during the year at varying rates based on years of
service. These vacation days must be taken within the subsequent year or are lost. Certified



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2001

employees who work less than 12 calendar months per year do not earn vacation days.
Accumulated unpaid vacations, which have been earned but not used, are reported as an
expenditure and as a liability of the General Fund.

Accumulated Unpaid Sick Leave

Emplovees receive 15 sick days annually and the unused portion is accumulated and carried
forward. Employees who retire, resign or are dismissed as a result of a reduction of force and
who have at least ten years of full time service in the District receive compensation for their
accumulated sick leave, less any days of sick leave credited to a retirement system. Members of
TRS and IMRF (see Note 11) may receive a maximum of one year of credit at retirement for
unused, uncompensated sick leave. Accumulated unpaid sick leave is reported as a liability in
the general long-term debt account group. The liability is estimated using the vesting method
and assumes that the maximum number of days will be credited to a retirement svstem rather
than paid by the District.

H. MEMORANDUM ONLY - TOTAL COLUMNS

The total columns presented in the combined financial statements are captioned “Memorandum
Only” to indicate that they are presented only to facilitate financial analysis. No consolidating
entries or other eliminations were made in the aggregation of the totals; thus, they do not
present consolidated information and do not purport to present financial position or resuits of
operations of the District as a whole.

L COMPARATIVE DATA

Comparative totals for the prior vear have been presented in the accompanying financial
statements in order to provide an understanding of changes in the District’s financial position
and operations. However, comparative data (presentation of prior year amounts by fund type)
in each of the statements has not been included since their inclusion would make the combined
statements unduly complex and difficult to read.

DEPOSITS AND INVESTMENTS

The District 1s allowed to invest 1n securities as authorized by the Illinois Compiled Statutes,
Chapter 30. Sections 235/2 and 235/6. and Chapter 103, Section 5/8-7.

All deposits and investments of the Distnct. except imprest and activity fund accounts, are
maintained in the external cash and investment pool managed by the Thornton Fractional
Township School Treasurer's Office Each fund tvpe's portion of this pool is displayed on the
combined statement of assets and habiliues arising from cash transactions as
“Cash/investments - pooled accounts™ As of June 30, 2001, there was no material difference
between the fair value and reported amount of the District’s equity in the pool.

The District’s imprest and activity fund accounts at year-end were entirely covered by federal
depository insurance.
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2001

CHANGES IN GENERAL FIXED ASSETS

Balance Balance
July 1, 2000 Additions Deletions June 30, 2001
Land $ 560.301 $ -- $ - $ 560,301
Land Improvements 1,597,705 260,399 2,313 1.855.791
Buildings and improvements 20.112.695 1.098,319 - 21.211.014
Equipment 5.288.483 1.044.200 500.861 5.831.822
$27.559.184 $2.402.918 $503,174 $29.458,928

GENERAL LONG-TERM DEBT ACCOUNT GROUP

Changes in long-term debt are summarized as follows:

Balance Balance
Julv 1. 2000 Increases Decreases June 30, 2001
General obligation bonds $4,150,000 $ - $1,050,000 $3,100,000
Capital lease obligation 314,118 404,950 210,528 508,540
Accrued sick leave 160.486 -- 20.626 139,860
$4.624.604 $404.950 $1.281.154 $3.748,400

A BONDS PAYABLE
General obligation bonds payable at June 30, 2001, consisted of the following individual issue:

$3,100,000 School Bonds. Series 1998, dated July 1, 1998,
$2,250,000 issued for life safetv purposes and $850,000
issued for funding purposes. providing for the serial
retirement of principal on December 1 and interest payable
on June 1 and December 1 of each year at a rate of 5.00
percent through December 2006 $3,100,000

At June 30, 2001, the annual cash flow requirements of bond principal and interest were as
follows:

Year Ending

June 30 Principal Interest Total
2002 $ 160,000 $151,000 $ 311,000
2003 565.000 132,875 697,875
2004 590.000 104,000 694,000
2003 620.000 73,750 693,750
2006 £650.000 42,000 692,000
2007 515.000 12,875 527,875

$3.100.000 $516,500 $3,616,500

The above principal and interest will be liquidated from net equity available in the Debt Service
Fund and debt service levies 1n future periods.

11



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2001

B. OTHER LONG-TERM LIABILITIES
Other long-term liabilities at June 30, 2001, consisted of the following:

Capital lease obligation with a finance company dated July 27,
1998 to acquire computer equipment, due in annual installments
over a three-vear term. For financial reporting purposes. the
present value of the minimum lease payments have been
recorded as capital outlay expenditures in the General
(Educational) Fund. The leased assets also are included in the
General Fixed Assets Account Group at their capitalized cost of
$233,100. $ 81,700

Capital lease obligation with a finance company dated July 15,
1999 to acquire telecommunications equipment, due in annual
installments over a three-vear term. For financial reporting
purposes, the present value of the minimum lease payments
have been recorded as capital outlay expenditures in the General
(Educational) Fund. The leased assets also are included in the
General Fixed Assets Account Group at their capitalized cost of
$209,297. 85,773

Promissory note dated September 27, 1999 with the Hlinois State
Board of Education., issued in accordance with the School
Technology Revolving Loan Program for the principal sum of
$404,950, due in quarterly installments of principal and interest
of $35,298, with fixed interest at 2.50 percent through December
31, 2003. 341,067

$508.540

At June 30, 2001, the annual cash flow requirements of other long-term liabilities were as
follows:

Year Ending

dJune 30 Principal Interest Total
200. 3232 76% $14,642 $303.411
2002 149902 3.997 153,899
200+ 65 86% 661 70.530
$30=.540 $19,300 $527,840

The above principal and interest wili be retired from funds annually budgeted for such purpose
from the General (Educational) Fund

In November 1995, the Distnct issued Installment Pavment Contract Certificates, Series 1995
to finance guaranteed energy savings contract obligations with annual maturities on December
1 through the year 2002. On July 2. 1998, the District issued funding bonds to advance refund
these certificates. Bond proceeds in the amount of $517,673 were used to purchase US
government securities. Those securities were placed in an irrevocable trust with an escrow

12
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2001

agent to provide for all future debt service payments on the certificates. As a result, the Series
1995 certificates are considered defeased and the liability for the certificates has been removed

from the general long-term debt account group.

As of June 30, 2001, defeased installment payment contract certificates in the amount of
$200,000 are still outstanding.

SPECIAL TAX LEVIES AND RESERVED FUND BATLANCE

A TORT IMMUNITY LEVY

Revenues and the related expenditures of this restricted tax levy are accounted for in the
Educational Fund. A portion, $1.586,560, of this fund’'s equity represents the excess of
cumulative revenues over cumulative expenditures, which is restricted for future tort immunity
expenditures in accordance with Chapter 745, Section 10/9-101 to 9-107 of the Illinois Compiled
Statutes.

B. SPECIAL EDUCATION LEVY

Revenues and the related expenditures of this restricted tax levy are accounted for in the
Educational Fund. A portion, $19.420. of this fund's equity represents the excess of cumulative
revenues over cumulative expenditures, which is restricted for future special education
expenditures in accordance with Chapter 105, Section 5/17-2.2a of the Illinois Compiled
Statutes.

PROPERTY TAXES

The District's property tax is levied each vear on all taxable real property located in the District
on or before the last Tuesday in December. Property is appraised by the County Assessor at
various percentages of fair market value and then subjected to equalization by standard of 33-
1/3 of fair market value.

Property taxes levied for any vear attach as an enforceable lien on property as of January 1 and
are due and payable in the following calendar vear. Real estate tax bills are payable in two
installments. The first installment 1s computed at one half of the prior year's bill and is mailed
in late January with a March ! due date The second installment is computed after the
assessed valuations for the curren: vear have been determined, usually in June or July. Final
tax bills are mailed with a penalty date a: least 30 davs after the date of mailing, but not earlier
than August 1. The Distnct receives sigruficant distnibutions of tax receipts approximately one
month after these due dates

The Board passed the current levx on December 19. 2000. The following are the tax rate limits

permitted by the School Code and by locai referendum and the actual rates levied per $100.00
of equalized assessed valuation:

13



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2001
Actual Actual
Limit 2000 Levv 1999 Levy

Educational 2.5842 2.5842 2.3732
Tort Immunity As needed .0325 .0763
Special Education .020 .0200 .0184
Operations and Maintenance .350 .3500 .3214
Transportation .120 .0162 .0795
Municipal Retirement As needed .0203 .0278
Social Security As needed .0568 .0676
Bond and Interest As needed 1141 .1808
Life Safety .050 - -
Working Cash .050 .0500 .0459
3.2441 3.1909

For taxing districts in Cook County, including the District, the tax rate limit is required to be
applied to the equalized assessed valuation (EAV) of property for the levy year prior to the levy
year for which taxes are then being extended. The actual levy rate is stated based on the
current EAV of property. As a result, a tax rate may be at its maximum for the levy year even
though it is less than its corresponding limit.

OVEREXPENDITURE OF BUDGET

Expenditures disbursed exceeded the budget in the following individual fund:

Overexpended
Fund Budget Actual Amount
Educational $23,882,608  $24,487,778 $605,170

JOINT VENTURES
A. EXCEPTIONAL CHILDREN HAVE OPPORTUNITIES (A JOINT AGREEMENT)

The District is a participant in Exceptional Children Have Opportunities (ECHO), which was
established as a result of a joint agreement between 17 local public school districts for the
purpose of providing special education services to the children of its member districts. The
joint agreement is governed by a Board of Directors composed of superintendents (or an
alternative person appointed by the superintendent) from each member district. Complete
financial statements of the joint agreement mav be obtained from its administrative office at
350 West 154th Street, South Holland. Ilhnois 60473. The District paid $981,507 to ECHO
for tuition and services during the vear ended June 30, 2001.

The following 1s summary financial information on the joint agreement as of and for the year
ended June 30, 2000, the most recent information available:

Total fund assets-cash basis $7.179.768 General long-term debt $ -
Total fund liabilities-cash basis 28.880 Revenues received 27,605,357
Total fund balance-cash basis 7.150.888 Expenditures disbursed 24,842,850
General fixed assets 4.586.168 Net increase in fund balance 2,762,507
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2001

B. THORNTON FRACTIONAL AREA EDUCATIONAL COOPERATIVE

The District is a participant in Thornton Fractional Area Educational Cooperative, which
was established as a result of a joint agreement between 7 local public school districts for the
purpose of promoting articulation and effectively utilizing state and federal funds. Its
responsibilities include operation of the federal Title I program for its member districts. The
cooperative is governed by a Board of Superintendents composed of the superintendent from
each member district. As of June 30. 2000, the most recent information available, the total
cash and fund balance for the entity was $143,558. Complete financial statements for the
cooperative may be obtained from its administrative office at 340 Superior Avenue, Calumet
City, Illinois 60409.

CONTINGENCIES

The District has received funding from State and Federal grants in the current and prior years,
which are subject to audits bv the granting agencies. The school board believes any
adjustments that may arise from these audits will be insignificant to district operations.

RISK MANAGEMENT

The District is exposed to various risks of loss including general liability, property and
casualty, errors and omissions, workers compensation, unemployment compensation and
employee health and medical benefits. In lieu of paying unemployment contributions, the
District has elected to reimburse the State of Illinois for the actual amount of benefits paid to
their former workers.

The District has elected to provide emplovee health and medical benefits through a self-
insured plan and accordingly. is hiable for all employee health claims that are approved for
payment. The District has obtained stop-loss insurance from a commercial company to limit
the District’s liability for individual and aggregate claims. The stop-loss coverage limits for
the plan yvear ending December 31. 2001 were $60,000 for individual claims and will be
approximately $1,600,000 for aggregate claims. The aggregate stop-loss limit is equal to
85,703 multiplied by the average number of employees during the stop-loss coverage period.
Claims expenditures and habilities are reported in the General Fund when it is probable that
a loss has occurred and the amount of that loss can be reasonably estimated. The liability for
unpaid claims is estimated based on known claims incurred but not paid that were processed
in the two months following vear-end A summary of changes in the reported claims liability
for the current and prior fiscal vear 1s presented below.

Current Year

Liability at Claims and
Year Ended Beginning Changes n Claim Liability at
June 30 of Year Estimates Payments End of
Year
2001 $129,120 $1,153.116 $1,158,550 $123,686
2000 147,867 985,865 1,004,612 129,120

For all other risks of loss, the District has joined together with other school districts to form
various pools through which to manage 1ts risk of loss. The District is a member of Suburban
School Cooperative Insurance Pool (SSCIP) for its general liability, property and casualty
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NOTES TO FINANCIAL STATEMENTS
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and errors and omissions coverage and School Employee Loss Fund (SELF) for workers
compensation coverage. These public entity risk pools operate as common risk management
and insurance programs. They receive premiums from member districts and reinsure
through commercial companies to limit the liability for claims in excess of coverage provided

by the pool.
11 EMPLOYEE RETIREMENT SYSTEMS

The District participates in two retirement systems: the Teachers' Retirement System of the
State of Illinois (TRS) and the Iliinois Municipal Retirement Fund (IMRF).

A TEACHERS' RETIREMENT SYSTEM

TRS is a cost-sharing, multiple-employer defined benefit pension plan that was created by the
Illinois legislature for the benefit of Illinois public school teachers employed outside the city of
Chicago. The Illinois Pension Code outlines the benefit provisions of TRS, and amendments to
the plan can be made only by legislative action with the governor’s approval. The State of
Illinois maintains primary responsibility for the funding of the plan, but contributions from
participating employers and members are also required. The TRS Board of Trustees is
responsible for the System’s administration.

TRS members include all active nonannuitants who are employed by a TRS-covered employer
to provide services for which teacher certification is required. Active TRS members are
required to contribute 9 percent of their creditable earnings. These contributions, which may
be paid on behalf of employvees by the employer, are submitted to TRS by the employer. In
addition, virtually all members pav a % of 1 percent contribution to the Teachers’ Health
Insurance Security Fund, a separate fund in the State Treasury that is not a part of this
retirement plan.,

The State of Illinois makes contributions directly to TRS on behalf of the District's TRS-covered
employees as follows:

On-behalf contributions. The State of Illinois makes employer pension contributions on
behalf of the District. For the vear ended June 30, 2001, State of Illinois contributions
were based on 11.47 percent of creditable earnings, and the District recognized
revenues received and expenditures disbursed of $1,633,725 in pension contributions
that the State of Illinois paid directly to TRS. For the years ended June 30, 2000, and
June 30, 1999, the State of Illinois contnbution rates as percentages of creditable
earnings were 10.77 percent (31.465.008) and 10.20 percent ($1,314,587), respectively.

The Distnict makes four other types of employer contributions directly to TRS as follows:

2.2 formula contributions. For the yvears ended June 30, 2001 and 2000, TRS-covered
employers were requred to contribute .58 percent of creditable earnings as the
employer share of the 2.2 formula change. The contributions for the years ended June
30, 2001 and 2000, were $82.612 and $78,895, respectively. For the year ended June
30, 1999, the required 2.2 formula contribution was .3 percent of creditable earnings
and the amount contributed was $38,664. The year ended June 30, 1999, was the first
year that 2.2 formula contnbutions were required.
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2001

Federal and trust fund contributions. When TRS members are paid from federal and
trust funds administered by the District. there is a statutory requirement for the
District to pay an additional contribution that is currently 10.5 percent of salaries paid
from those funds. For the vear ended June 30, 2001, salaries totaling $183.048 were
paid from federal and trust funds that required employer contributions of $§19.220. For
the years ended June 30, 2000. and June 30, 1999, required District contributions were
$19.023 and 813,660, respectively.

Early Retirement Incentive. The District is required to make employer contributions to
TRS for members who retired under the 1993.1995 Early Retirement Incentive (ERI).
For each year of service purchased, members received an equal number of years of age.
Employers contributed 20 percent of the highest salary used in the calculation of final
average salary for each vear purchased; member contributions were also required.
Employer contributions could be made in a lump sum, over five years in quarterly
installments or under a different schedule approved by the TRS Board of Trustees. For
the year ending June 30, 2001, the District paid $-0- for employer contributions under
the Early Retirement Incentive. For the years ended June 30, 2000, and June 30, 1999,
the District paid $107,403 and $423,928, respectively. The District’s Lability for
contributions it had been payving over five yvears in quarterly installments has been paid
in full.

Earlv Retirement Option. The District is also required to make one-time employer
contributions to TRS for members retiring under the Early Retirement Option. The
pavments vary depending on the age and salary of the member. No member or
employer contributions are required if the member has 34 years of service. The
maximum emplover payment of 100 percent of the member’s highest salary used in the
calculation of final average salarv is required if the member is 55 years old. For the
year ending June 30, 2001, the District paid $172,292 for employer contributions under
the Early Retirement Option. For the vears ended June 30, 2000, and June 30, 1999,
the District paid $8,457 and $254.534, respectively.

TRS financial information. an explanauon of TRS' benefits, and descriptions of member,
employver and state funding requirements can be found in the TRS Comprehensive Annual
Financial Report for the year ended June 30. 2000 The report for the year ended June 30,
2001. 15 expected to be available in late 2001 The reports may be obtained by writing to the
Teachers' Retirement System of the State of llhinois. P.O. Box 19253, 2815 West Washington
Street, Springfield. Illinois 62794-9253 The most current report is also available on the TRS
Web site at www.trs.state.il.us

B. ILLINOIS MUNICIPAL RETIREMENT FUND

The District contributes to the Ilhnois Municipal Retirement Fund (IMRF), an agent multiple-
employer defined benefit public emplovee retirement system that acts as a common investment
and administrative agent for local governments and school districts in Illinois. IMRF provides
retirement, disability, annual cost of living adjustments and death benefits to plan members
and beneficiaries. The Illinois Pension Code establishes the benefit provisions of the plan that
can onlv be amended by the Ilunois General Assembly. IMRF issues a publicly available
financial report that includes financial statements and required supplementary information.
That report may be obtained by wnting to the Illinois Municipal Retirement Fund, 2211 York
Road, Suite 500, Oak Brook, Illinois 60523.
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Employees participating in IMRF are required to contribute 4.50 percent of their annual
covered salary. The member rate is established by state statute. The District is required to
contribute at an actuarially determined rate. The employer rate for calendar year 2000 was
9.73 percent of payroll. The empioyver contribution requirements are established and may be
amended by the IMRF Board of Trustees. IMRF's unfunded actuarial accrued liability is being
amortized as a level percentage of projected payroll on a closed basis (an overfunded hability is
amortized on an open basis). The amortization period at December 31, 2000 was 32 vears.

For December 31, 2000, the District's annual pension cost of $297,695 was equal to the
District’s required and actual contributions. The required contribution was determined as part
of the December 31, 1998 actuarial valuation using the entry age actuarial cost method. The
actuarial assumptions included (a) 7.50% investment rate of return (net of administrative
expenses), (b) projected salary increases of 4.00% a year, attributable to inflation, (c) additional
projected salary increases ranging from 0.4% to 11.6% per year depending on age and service,
attributable to seniority/merit, and (d) post-retirement benefit increases of 3% annually. The
actuarial value of IMRF assets was determined using techniques that smooth the effects of
short-term volatility in the market value of investments over a five-year period. The
assumptions used for the 1998 actuarial valuation were based on the 1993 - 1995 experience
study. However, the 2000 actuarial valuation information shown below is based on the
assumptions based on the 1996 - 1998 experience study.

Trend information and a schedule of funding progress follows for the current year and
preceding five years.

TREND INFORMATION

Actuarial Annual Percentage
Valuation Pension of APC Net Pension
Date Cost (APC) Contributed Obligation
12/31/00 $297.695 100% $0
12/31/99 §277.108 100% $0
12/31/98 $254.164 100% $0
12/31/97 $194.13. 100% $0
12/31/96 $199.01:2 100% $0
12/31/95 8191 473 100°% $0
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JUNE 30, 2001

SCHEDULE OF FUNDING PROGRESS

NOTES TO FINANCIAL STATEMENTS

Actuarial UAAL
Accrued asa%
Actuarial Liability Unfunded of

Actuarial Value of (AAL) AAL Funded Covered Covered
Valuation Assets ---Entryv Age (UAAL) Ratio Payroll Payroll
Date (a) (b) (b-a) (a/b) (c) _((b-aVc)
12/31/00 $7,235,271 $5,885,525 $(1.349,746) 122.93% $3,059,555 0.00%
12/31/99 $6,390,570 $5,634.850 $(755,720) 113.41% $2,687,762 0.00%
12/31/98 $4,977,112 $4,793,191 $(183.921) 103.84% $2,513,982 0.00%
12/31/97 $4,070.619 84,411,686 $341,067 92.27% $2,239,501 15.23%
12/31/96 $3,667.894 $4.002.219 $334,325 91.65% $2,041,148 16.38%
12/31/95 $3,825,975 $4.024.384 $198,409 95.07% $1,903,308 10.42%

Digest of Changes:

Assumptions

The actuarial assumptions used to determine actuarial acerued liability for 2000 were changed
due to the 1996 - 1998 Experience Study. The principal changes were:

- More members are expected 10 take refunds early in their career.

- For both Regular and SLEP members, more normal and early retirements are
expected to occur.

- Expected salary increases due to longevity for employees with less than 6 years of
service were increased.

These changes will be more significant for the actuarial valuation of SLEP employers.
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

ASSETS

Cash/investments - pooled accounts

Cash at district
Property taxes receivable
Due from other governments

TOTAL ASSETS

LIABILITIES
Accounts payable

Accrued payroll
Deferred revenue

TOTAL LIABILITIES

FUND BALANCE

Reserved fund balance
Unreserved fund balance

TOTAL FUND BALANCE

TOTAL LIABILITIES
AND FUND BALANCE

BALANCE SHEET, BY ACCOUNTS.

GENERAL FUND

JUNE 30, 2001
(WITH COMPARATIVE TOTALS FOR JUNE 30, 2000)

Operations & Totals

Educational Maintenance 2001 2000
$§ 8.696,774 § 165,776 § 8,862,550 § 10,541,959
35,000 . 35,000 35,000
8.570,304 1,137,589 9,707,893 8.982,114
742.389 70,039 812,428 690.077
S 18.044.467 § 1.373.404 S 19.417.871 § 20,249,150
$ 432,032 § 83,205 § 515,237 $§ 506,265
189.326 107,308 296,634 382,116
£.391.764 1.113.888 9.505.652 8.982,114
9.013.122 1.304.401 10.317,523 9,870,495
1.603.980 - 1,605,980 1,966,695
7.425.365 69.003 7,494,368 8.411.960
< 03:.343 69.003 9.100.348 10.378.655
S 1= 045467 S 1.373.404 $ 19.417.871 $ 20.249.150
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE, BY ACCOUNT

GENERAL FUND

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 2000)

Operations & Totals
Educational Maintenance 2001 2000
REVENUES '
Property taxes $ 15724692 § 2,067,551 $ 17,792,243 § 16.164,476
Other payments in lieu of taxes 362,095 362,095 724,190 770,868
Charges for services 1.035.269 35,132 1,070,401 916,166
Interest 833,128 21,772 854,900 742,484
Unrestricted state aid 3.511.802 400,000 3,911,802 4,070,694
Restricted state aid 1.018.797 114,243 1,133,040 794,649
State on-behalf payments 1.633.725 . 1.633,725 1.465,008
Restricted federal aid 968.886 . 968.886 1,179.593
TOTAL REVENUES 25.088.394 3.000.793 28.089,187 26,103.938
EXPENDITURES
Current operating
Instruction 14.863.580 - 14.863.580 14,985,139
Support services 8.817.628 2,778,187 11,595.815 9,610,284
Community services 96.868 - 96,868 31,220
Nonprogrammed charges 1.221.207 - 1,221.207 896,103
Debt service 162.218 - 162,218 149,512
Capital outlay 988.120 844,636 1,832,756 2,015,709
TOTAL EXPENDITURES 26.149.621 3.622.823 29.772.444 27.687.967
DEFICIENCY OF REVENUES
UNDER EXPENDITURES (1.061.227) (622.030) (1.683.257) (1,584,029)
OTHER FINANCING SOURCES
Loan proceeds 404.950 - 404,950 -
Amount financed under capital lease : - - 209,297
<3 850 - 404,950 209.297
DEFICIENCY OF REVENUES AND
OTHER FINANCING SOURCES
UNDER EXPENDITURES (656.277) (622,030) (1,278,307 (1.374,732)
FUND BALANCE - JULY 1 9 687.622 691,033 10,378,655 11,753,387
FUND BAILANCE - JUNE 30 S 9031343 § 69.003 $ 9,100,348 §$ 10.378.655
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

EDUCATIONAL ACCOUNT

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 2000)

2001 2000
Budget Actual Actual
REVENUES RECEIVED
Property taxes $ 15,941.199 $ 15,546,152 $ 14,821,992
Payments in lieu of taxes 400,000 370,994 380,526
Charges for services 818,600 1,035,269 905,836
Interest 635,000 833,128 682.644
Unrestricted state aid 3,503,000 3,445,631 3.670.694
Restricted state aid 1,042,153 930,522 908.024
Restricted federal aid 932.429 983.183 821.902
TOTAL REVENUES RECEIVED 23.272.381 23.144.879 22.191.618
EXPENDITURES DISBURSED
Current operating
Instruction ) 13,961,914 14,492,696 13,750,743
Support services 7.320.478 7.547,762 6,673,631
Community services 92,012 94,224 31,324
Nonprogrammed charges 1.387,512 1,176,573 910,305
Debt service 231,000 162,218 149,512
Capital outlay 889.692 1.014.305 1,387,442
TOTAL EXPENDITURES DISBURSED 23.882.608 24.487.778 22,902,957
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED (610.227) (1.342.899) (711,339)
OTHER FINANCING SOURCES
Loan proceeds 404.950 404,950 -
Amount financed under capital lease obligation - 209.297
404.950 404.950 209.297
DEFICIENCY OF REVENUES RECEIVED
AND OTHER FINANCING SOURCES
UNDER EXPENDITURES DISBURSED £ (205.277) (937,949) (502,042)
FUND BALANCE - July 1 (Budgetary Basis! 9.652,981 10,155,023
FUND BALANCE - June 30 (Budgetary Basis! 8,715,032 9,652,981
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue accruals and deferrais 920,929 611,139
To adjust for expenditure accruals (604,616) (576.498)
FUND BALANCE - June 30 (GAAP Bas:s! $ 9.031.345 $ 9.687.622

22



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON.GAAP (BUDGETARY BASIS)

OPERATIONS AND MAINTENANCE ACCOUNT

YEAR ENDED JUNE 30, 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

2001 2000
Budget Actual Actual

REVENUES RECEIVED
Property taxes $ 2149,010 § 2043850 § 1,925,197
Payments in lieu of taxes 400,000 370,994 380,526
Charges for services 6,010 35,132 10,330
Interest 50,000 21,772 59,840
Unrestricted state aid 400,000 400,000 400.000
Restricted state aid 64.244 114.243 50.000

TOTAL REVENUES RECEIVED 3.069.264 2.985.991 2.825.893
EXPENDITURES DISBURSED
Current operating

Support services : 2,704.900 2,795,635 2,670,473
Capital outlay 1.113.200 931.601 624.536

TOTAL EXPENDITURES DISBURSED 3.818,100 3.727.236 3.295,009
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED (748,836) (741,245) (469,116)
OTHER FINANCING SOURCES
Amount financed under capital lease 500.000 - -
DEFICIENCY OF REVENUES RECEIVED
AND OTHER FINANCING SOURCES
UNDER EXPENDITURES DISBURSED S (248.836) (741,245) (469,116)
FUND BALANCE - July 1 (Budgetarv Basis: 907,021 1,376.137
FUND BALANCE - June 30 (Budgetary Bas:s. 165,776 907,021
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue accruals and deferrals 93,740 78,938
To adjust for expenditure accruals (190,513) (294.926)
FUND BALANCE - June 30 (GAAP Basis) $ 69,003 $ 691,033
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

COMBINING BALANCE SHEET
SPECIAL REVENUE FUNDS

JUNE 30, 2001
(WITH COMPARATIVE TOTALS FOR JUNE 30, 2000)

Municipal
Retirement/ Totals
Transportation Social Security 2001 2000
ASSETS
Cash/investments-pooled accounts $ 541,134 8§ 534,155 § 1,075,289 §& 1.317,173
Property taxes receivable 52.820 250,421 303,241 567,314
Due from other governments 438.166 438.166 422,145
TOTAL ASSETS $ 1.032.120 § 784,576 § 1,816,696 § 2.306.632
LIABILITIES
Accounts payable $ 26,253 $ - 8 26,253 § 27,618
Payroll related liabilities 113 309 422 : 1,040
Deferred revenue 51.722 245,193 296,915 567,314
TOTAL LIABILITIES 78.088 245.502 323.590 595,972
FUND BALANCE

Unreserved fund balance 954.032 539.074 1,493.106 1,710,660
TOTAL FUND BALANCE 954.032 539.074 1,493.106 1.710.660
TOTAL LIABILITIES

AND FUND BALANCE § 1022120 ¢ 784,576 $§ 1,816,696 § 2,306.632

24



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

SPECIAL REVENUE FUNDS
YEAR ENDED JUNE 30, 2001

(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

Municipal
Retirement/ Totals
Transportation Social Security 2001 2000

REVENUES
Property taxes $ 305,016 § 536,235 841,251 § 938,477
Payments in lieu of taxes - 28,453 28,453 35,940
Charges for services 33,048 - 33,048 30,635
Interest 53.171 42,063 95,234 80,858
Restricted state aid 438.166 - 438,166 437.463

TOTAL REVENUES 829.401 606,751 1.436,152 1.523.373
EXPENDITURES
Current operating

Instruction - 140,189 140,189 146,289

Support services 1.006.688 494,363 1,501,051 1,451,598

Community services - 12.466 12.466 -

TOTAL EXPENDITURES 1.006.688 647,018 1.653.706 1.597.887
DEFICIENCY OF REVENUE
UNDER EXPENDITURES (177.287) (40.267) (217,554) (74,514)
FUND BALANCE - JULY 1 1.131.319 579.341 1.710.660 1,785.174
FUND BALANCE - JUNE 30 S 954032 S 539.074 1,493,106 $ 1,710.660




THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

—y—

TRANSPORTATION FUND

YEAR ENDED JUNE 30. 2001
‘ (WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

2001 2000
Budget Actual Actual
REVENUES RECEIVED
Property taxes $ 471,757 $ 303,918 $ 430,768
Charges for services 35,000 33,048 30,635
Interest 35,000 53.171 44,739
Restricted state aid 430.000 422,145 486.516
TOTAL REVENUES RECEIVED 971.757 812.282 992.658
| EXPENDITURES DISBURSED
; Current operating
| Support services 1,030,450 1.008.670 924,422
; Nonprogrammed charges 10 - -
' TOTAL EXPENDITURES DISBURSED 1.030.460 1.008.670 924.422
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED $ (58.703) (196,388) 68,236
FUND BALANCE - July 1 (Budgetarv Basis! 737.522 669.286
FUND BALANCE - June 30 (Budgetary Basis) 541,134 737,522
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue accruals and deferrals 439,264 422,145
To adjust for expenditure accruals (26.366) (28.348)
g FUND BALANCE - June 30 (GAAP Basis: S 954.032 $ 1.131.319

26




THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

MUNICIPAL RETIREMENT/SOCIAL SECURITY FUND

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

2001 2000
Budget Actual Actual
REVENUES RECEIVED
Property taxes $ 627,054 $ 531,007 $ 539,044
Payments in lieu of taxes 36.000 28,453 35,940
Interest 32.000 42,063 36.119
TOTAL REVENUES RECEIVED 695.054 601,523 611.103
EXPENDITURES DISBURSED
Current operating
Instruction 159,707 140,189 146,289
Support services 561,415 494,363 513,311
Community services 50 12,466 -
TOTAL EXPENDITURES DISBURSED 721,172 647,018 659.600
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED $ (26.118) (45,495) (48,497)
FUND BALANCE - July 1 (Budgetary Basis! 579.341 627,838
FUND BALANCE - June 30 (Budgetary Basis) 533,846 579,341
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue accruals and deferrals 5,228 -
FUND BALANCE - June 30 (GAAP Basis) $ 539.074 $ 579.341
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE BALANCE SHEETS

DEBT SERVICE (BOND AND INTEREST) FUND

JUNE 30, 2001 AND 2000

ASSETS

Cash/investments - pooled accounts
Property taxes receivable

TOTAL ASSETS

LIABTIITIES

Deferred revenue
Other current liabilities

TOTAL LIABILITIES

FUND B CE
Unreserved fund balance

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

3

$

2001

571,268
371.328

942.596

363.618
10.000

373.618

568,978

568.978

942.596

$

3

2000

849,712
581.100

1,430.812

581,100
10.000

591,100

839,712

839.712

1,430,812



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES,

REVENUES
Property taxes

Interest
TOTAL REVENUES

EXPENDITURES
Debt service
TOTAL EXPENDITURES

DEFICIENCY OF REVENUE
UNDER EXPENDITURES

FUND BALANCE - JULY 1

FUND BALANCE - JUNE 30

AND CHANGES IN FUND BALANCES

DEBT SERVICE (BOND AND INTEREST) FUND

YEARS ENDED JUNE 31, 2000 AND 2000

29

2001

$ 916,708
52,283
968.991

1,239.725
1,239,725

(270,734)

839.712

S 568,978

e — ————— ]

2000

$ 1,063,490
47,122
1,110,612

—
o
o
o
w
o
)

—
[y}
oY
15
w
20
[¢2}

(141,749)

981.456

$ 839.712

= ————



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

BOND AND INTEREST FUND

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

2001 2000
Budget Actual Actual
REVENUES RECEIVED
Property taxes $ 967.824 $ 908,998 $ 1.102.377
Interest 45,000 52.283 47.122
TOTAL REVENUES RECEIVED 1.012,824 961.281 1.149.499
EXPENDITURES DISBURSED 1,252,356
Debt service 1.242.875 1.239.725 1.252.356
TOTAL EXPENDITURES DISBURSED 1.242.875 1.239.725 1,252.356
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED $ (230.051) (278,444) (102.857)
FUND BALANCE - July 1 (Budgetary Basis) 839,712 942.569
FUND BALANCE - June 30 (Budgetary Basis) 561,268 839,712
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue accruals and deferrals 7,710
FUND BALANCE - June 30 (GAAP Basis) $ 568,978 $ 839,712
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE BALANCE SHEETS

CAPITAL PROJECTS (FIRE PREVENTION AND SAFETY) FUND
YEARS ENDED JUNE 31, 2000 AND 2000

2001
ASSETS
Cash/investments - pooled accounts § 1.830.600 $
TOTAL ASSETS $ 1,930.600 $
LIABILITIES
Accounts payvable S 11.681 $
TOTAL LIABILITIES 11.681
FUND BALANCE
Unreserved fund balance 1.918,919
TOTAL FUND BALANCE 1.918.919
TOTAL LIABILITIES AND FUND BALANCE $ 1.930.600 $

31

2000

2.346.298

2.346.298

2.338,780

2.338.780

2,346,298



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES, .
AND CHANGES IN FUND BALANCES
CAPITAL PROJECTS FUNDS

YEARS ENDED JUNE 31. 2000 AND 2000

2001 2000

REVENUES
Property taxes $ - $ 2
Interest 143.963 139.326
TOTAL REVENUES 143.963 139,328
EXPENDITURES
Support services
Current operating 31,032 12,955
Capital outlay 532,792 142.660
TOTAL EXPENDITURES 563.824 155.615
DEFICIENCY OF REVENUES
UNDER EXPENDITURES (419,861) (16,287)
FUND BALANCE - JULY 1 2.338.780 2,355.067
FUND BALANCE - JUNE 30 $ 19180919 $ 2,338,780
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

FIRE PREVENTION AND SAFETY FUND

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 2000)

2001 2000
Budget Actual Actual

REVENUES RECEIVED
Property taxes $ 10 $ - $ 2
Interest 105,000 143.963 139,326

TOTAL REVENUES RECEIVED 105.010 143.963 139.328
EXPENDITURES DISBURSED
Current operating

Support services 85,000 29,909 12,955
Capital outlay 855,350 529.752 197.273

TOTAL EXPENDITURES DISBURSED 940.350 559.661 210.228
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED $ (835,340) (415,698) (70,900)
FUND BALANCE - July 1 (Budgetarv Bas:s) 2,346,298 2,417,198
FUND BALANCE - June 30 (Budgetary Basis) 1,930,600 2,346,298
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for expenditure accruals (11,681) (7,518) -
FUND BALANCE - June 30 (GAAP Basis) $ 1918.919 $ 2,338,780 )
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMBINING BALANCE SHEET-

TRUST AND AGENCY FUNDS

JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR JUNE 30, 2000)

Working Activity Totals
Cash Funds 200: 2000
ASSETS
Cash/investments - pooled accounts $ 588149 8 - § 588149 § 5,187,374
Cash at district - 224,006 224.006 178,683
Property taxes receivable 162.647 - 162.647 147,804
TOTAL ASSETS S 6.044.143 § 224,006 S 6,268.149 8§ 5.513.861
LIABILITIES
Deferred revenue S 158.264 § - 8 159,264 § 147,804
Due to activity fund organizations - 224.006 224.006 178.683
TOTAL LIABILITIES 159.264 224.006 383.270 326,487
FUND BALANCE

Unreserved fund balance 5.8845.879 - 5,884,879 5,187,374
TOTAL FUND BALANCE 5.8R4.879 - 5.884.879 5.187.374
TOTAL LIABILITIES

AND FUND BALANCE SESCER TN : 223006 § 6.268.149 § 5.513.861
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
EXPENDABLE TRUST (WORKING CASH) FUND

YEARS ENDED JUNE 31. 2000 AND 2000

2001
REVENUES
Property taxes 3 295,386 $
Interest 402.119
TOTAL REVENUES 697,505
FUND BALANCE - JULY 1 5.187.374
FUND BALANCE - JUNE 30 $ 5,884,879 $

2000

265,495
291.310

556,805

4.630.569

5,187.374



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

WORKING CASH FUND

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 2000)

2001 2000
Budget Actual Actual

REVENUES RECEIVED
Property taxes $ 306,938 $ 292,003 $ 275,035
Interest 300.000 402,119 291.310

TOTAL REVENUES RECEIVED $ 606,938 694,122 566,345
FUND BALANCE - July 1 (Budgetary Basis) 5,187.374 4.621.029
FUND BALANCE - June 30 (Budgetary Basis) 5,881,496 5,187,374
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue accruals and deferrals 3.383 -
FUND BALANCE - June 30 (GAAP Basis) $ 5.884.879 $ 5,187,374
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
ACTIVITY FUNDS

Distributive Education
Drama
Environmental Club
Ferrado/Gagnon Scholarship
Football Camp
Foreign Language
Girls Basketball Camp
Girls Club
Athletic Invitational Fund
1.C.E.
Interest Account
Joan Baldwin Memorial
Juice Machine
Math Fund
National Honor Society
Needy Student Fund
Pep Club
Photo Club
Pom Pon
Postseript
Rebel Recognition
Rebel Rouser
S.AD.D.
Social Studies Activities
Speech Club
Student Body Activity Fund
Student Senate
Summer Swim
T.F.S. Activity Office
T.F.S. Ambassadors
T.F.S. Principal's Award
T.F.S. Recogrution Program
T.F.S Teen Staff
Volleyball Camp
Vocational Coop Ciub
Weight Room Improvements
Wrestling Camp

SOUTH TOTAL

TOTAL LIABILITIES

YEAR ENDED JUNE 30, 2001

Julv 1. 2000 Receipts Disbursements  June 30. 2001
638 1,511 1,837 312
1.658 12,541 11,294 2905
200 296 239 257
100 §117 1.000 7.217
(4) 4.900 4,900 4)
564 - 48 516
37 1,416 - 1,453
2.185 7,180 7,991 1.384
1,447 5,834 4,874 2,407
461 2,418 1,632 1,247
6.624 5,117 4,394 7.347
2,788 158 - 2,946
670 847 1,123 394
- 169 158 11
544 13.634 12,639 1,539
494 - - 494
2.302 5,197 4,424 3,075
473 - - 473
82 507 294 295
9.878 28,155 22,801 15.232
2.090 1,019 1,987 1,122
7.188 12,207 9,055 10,340
332 36 296
135 - - 135
680 208 276 612
315 2,109 930 1,694
5.290 14.478 13,509 6,259
- 11,861 2,533 9,328
738 1.073 693 1.160
120 1.543 1.029 634
3. 862 300 873
T34 366 2,120
23¢ . - 236
1,520 2.610 2,280 1,850
104 - - 104
1775 4.361 5,636 500
4 640 - 636
76.61" 191,775 158,126 110.260
178 682 S 344.531 $ 299,208 224,006

39




THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE BALANCE SHEETS

’ DEBT SERVICE (BOND AND INTEREST) FUND
JUNE 30, 2001 AND 2000

2001 2000

ASSETS

Cash/investments - pooled accounts $ 571.268 $ 849,712
. Property taxes receivable 371.328 581.100
i

TOTAL ASSETS $ 942,596 $ 1430812

LIABILITIES

Deferred revenue ] 363.618 $ 581,100

Other current liabilities 10,000 10.000

TOTAL LIABILITIES 373.618 591,100

FUND B CE

Unreserved fund balance 568.978 839,712
TOTAL FUND BALANCE 568.978 839,712
TOTAL LIABILITIES AND FUND BALANCE S 942.596 $ 1,430,812
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
DEBT SERVICE (BOND AND INTEREST) FUND

YEARS ENDED JUNE 31, 2000 AND 2000

2001 2000
REVENUES
Property taxes $ 916,708 $ 1,063,490
Interest 52,283 47,122
TOTAL REVENUES 968,991 1.110.612
EXPENDITURES
Debt service 1.239.725 1.252.356
TOTAL EXPENDITURES 1,239,725 1,252,356
DEFICIENCY OF REVENUE
UNDER EXPENDITURES (270,734) (141,744)
FUND BALANCE - JULY 1 839,712 981.456
FUND BALANCE - JUNE 30 $ 568,978 $ 839.712
e — e
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

BOND AND INTEREST FUND

YEAR ENDED JUNE 30, 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

2001 2000
Budget Actual Actual
REVENUES RECEIVED
Property taxes $ 967,824 $ 908.998 $ 1.102.377
Interest 45,000 52.283 47.122
TOTAL REVENUES RECEIVED 1.012,824 961.281 1.149.499
EXPENDITURES DISBURSED 1,252,356
Debt service 1.242.875 1.239.725 1.252.356
TOTAL EXPENDITURES DISBURSED 1.242.875 1,239.725 1.252.356
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED $ (230.051) (278,444) (102,857)
FUND BALANCE - July 1 (Budgetary Bas:s} 839,712 942,569
FUND BALANCE - June 30 (Budgetary Basis) 561,268 839,712
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue accruals and deferrals 7,710 -
FUND BALANCE - June 30 (GAAP Basis) $ 568,978 $ 839,712
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE BALANCE SHEETS

CAPITAL PROJECTS (FIRE PREVENTION AND SAFETY) FUND
YEARS ENDED JUNE 31, 2000 AND 2000

2001 2000

ASSETS
Cash/investments - pooled accounts $ 1.930.600 $§ 2.346.29%
TOTAL ASSETS $ 1.930.600 $§ 2.346.298
LIABILITIES
Accounts payable $ 11.681 S 7.518
TOTAL LIABILITIES 11.681 7.518

FUND BALANCE

Unreserved fund balance 1,918,919 2.338,780
TOTAL FUND BALANCE 1.918,919 2.338.780
TOTAL LIABILITIES AND FUND BALANCE $ 1.930.600 $ 2,346,298
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES, .
AND CHANGES IN FUND BALANCES
CAPITAL PROJECTS FUNDS

YEARS ENDED JUNE 31. 2000 AND 2000

2001 2000
REVENUES
Property taxes 8 - $ 2
Interest 143,963 139,326
TOTAL REVENUES 143.963 139.328
EXPENDITURES
Support services
Current operating 31,032 12,955
Capital outlay 532.792 142.660
TOTAL EXPENDITURES 563.824 155.615
DEFICIENCY OF REVENUES
UNDER EXPENDITURES (419,861) (16,287)
FUND BALANCE - JULY 1 2.338.780 2.355.067

FUND BALANCE - JUNE 30 § 1.918.819 $§ 2.338.780
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

FIRE PREVENTION AND SAFETY FUND

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

2001 2000
Budget Actual Actual

REVENUES RECEIVED
Property taxes $ 10 $ - $ 2
Interest 105,000 143.963 139,326

TOTAL REVENUES RECEIVED 105,010 143.963 139.328
EXPENDITURES DISBURSED
Current operating

Support services 85.000 29,909 12,955
Capital outlay 855.350 529,752 197.273

TOTAL EXPENDITURES DISBURSED 940,350 559.661 210,228
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED $ (835.340) (415,698) (70,900)
FUND BALANCE - July 1 (Budgetary Basis) 2.346,298 2,417,198
FUND BALANCE - June 30 (Budgetary Basis) 1,930,600 2,346,298
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for expenditure accruals (11,681) (7.518) -
FUND BALANCE - June 30 (GAAP Basis) $ 1.918.919 $ 2,338,780 )
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMBINING BALANCE SHEET

TRUST AND AGENCY FUNDS

(WITH COMPARATIVE TOTALS FOR JUNE 30, 2000}

ASSETS
Cash/investments - pooled accounts

Cash at district
Property taxes receivable

TOTAL ASSETS

LIABILITIES

Deferred revenue
Due to activity fund organizations

TOTAL LIABILITIES

FUND BALANCE

Unreserved fund balance

TOTAL FUND BALANCE

TOTAL LIABILITIES
AND FUND BALANCE

JUNE 30, 2001

Working Activity Totals

Cash Funds 2001 2000
$ 5881496 § - 5881496 § 5,187.374
224,006 224.006 178,683
162.647 162.647 147.804
$§ 6.044.143 § 224,006 6.268.149 S 5.513.861
S 159,264 S - 159.264 § 147.804
224,006 224,006 178,683
159.264 224.006 383.270 326.487
5.884.879 5.884,879 5,187.374
5.884 870 5.884.879 5.187.374
S Fnsgsn S 224.006 6.268.149 8§ 5,513.861
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
EXPENDABLE TRUST (WORKING CASH) FUND

YEARS ENDED JUNE 31. 2000 AND 2000

2001
REVENUES
Property taxes $ 295,386 $
Interest 402.119
TOTAL REVENUES 697,505
FUND BALANCE - JULY 1 5.187.374
FUND BALANCE - JUNE 30 S 5.884.879 S

2000

265,495
291,310

556,805

4.630.569

5.187.374



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

WORKING CASH FUND

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

2001 2000
Budget Actual Actual
REVENUES RECEIVED
Property taxes $ 306,938 $ 292,003 $ 275,035
Interest 300.000 402,119 291.310
TOTAL REVENUES RECEIVED 3 606,938 694,122 566,345
FUND BAILANCE - July 1 (Budgetary Basis) 5,187.374 4.621.029
FUND BALANCE - June 30 (Budgetary Basis) 5,881,496 5,187,374
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue aecruals and deferrals 3.383 -
FUND BALANCE - June 30 (GAAP Basis) $ 5.884.879 $ 5.187.374
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
ACTIVITY FUNDS

YEAR ENDED JUNE 30, 2001

Balance Balance
Julv 1. 2000 Receipts Disbursements  June 30. 2001

ASSETS

Cash at district $ 178.683 $ 344.531 $§  299.208 $ 224.006

LIABILITIES

Amounts due to organizations:

NORTH
Activity Account $ 5.686 $ 5,171 $ 4,674 $ 6.183
Adm. Center Pop Fund 802 306 1.108
Art Club 9 - - 9
Athletics 6.853 15,909 14.465 8.297
Attendance Improvement 316 316
Beautification - T.F.N. 322 - - 322
Big Brother/Big Sister 703 904 686 921
Building Const. V.I.C.A. (131) . - (131)
Business Professionals 94 2.431 2,482 43
Cap and Gown ' 1.530 - . 1,530
Cheerleaders 1.628 2.270 3,113 785
Class of 1998 826 - 826
Class of 1999 402 - 402
Class of 2000 3.711 - - 3.711
Class of 2001 2.817 8.721 6,956 4.582
Class of 2002 3.157 24.135 23,219 4,073
Class of 2003 2.556 750 473 2.833
Class of 2004 2.873 1,393 1,480
Cooperative Work Training (69) 4335 118 268
Cultural Diversity Club 120 120
Distributive Education 250 250
Diversified Occupations 367 - - 462
Drama 3357 2.296 3.471 2.382
Environmental Club NEEIE 2,663 2,042 2,071
Faculty Workroom » 30z 233 558
Football Camp 120 - 120
Foreign Language 51 790 1,115 186
Gurls Club &5 1.516 694 907
History Club 2,639 2,669 (30)
Honors Trip 255 - - 255
Interrelated Coop Education 597 1,668 2,094 171
Interest Account 6.730 2,055 - 8,785
Mathletes 840C 140 200 780
Memonal Fund - Jurek 390 - - 390
Memonal Fund - Lynn 16. 40 96 105



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
ACTIVITY FUNDS

YEAR ENDED JUNE 30, 2001

Balance Balance

Julv 1. 2000 Receipts Disbursements  June 30. 2001

Meteor Broadcasting 841 1,779 668 1,852
Monogram Club 4,510 9.881 9,227 5.164
Music 195 - 43 152
National Honor Society 869 2.628 3.445 52
Needy Student Fund 3,660 880 416 4,124
North Football Lights 14,575 10,083 2,703 21,955
Pep Club 190 190
Pom Pon 404 - - 404
Pop Machine 5.823 9,622 9,150 6.295
Chronoscope 8,732 15,493 20,118 4,107
Special Education 89 89
Speech Ciub 83 - 83
Stat Girls 115 - . 115
Student Council 5.698 7,725 11,801 1.622
Students Against Drnk Drv 114 269 218 165
Science & Tech - Auto Mech 3.454 1,500 1,277 3.677
Science & Tech - Pop 1.445 8,096 7,206 2,335
Teacher Lounge Vending Machine 171 171
TF North Unified Voices 406 - . 406
Thorntonian 3.773 6.695 4,850 5.618
NORTH TOTAL 102.072 152.756 141.082 113.746

SOUTH

American Field Services 6.660 - 110 6,550
Art Club 98 200 206 92
Band 20 - - 20
Band Camp 6.170 11.180 11.320 6.030
Basketball Camp 19 2.645 1,920 744
Bill Beckwith Memonal 3.000 1,000 2.000
Class concession stand 1270 2,395 3.348 517
Cap and Gown 65 - 68
Cheerleaders 1612 973 1,868 n7
Choral B 6 327 333
Class of 1988 260 . 260
Class of 1999 G942 698 244
Class of 2000 L B33 - 128 1,707
Class of 2001 460 2,933 2,856 537
Class of 2002 904 13,893 14,369 428
Class of 2003 165 715 445 435
Class of 2004 - 829 348 481
Cultural Diversity Club 1.783 1,149 1,496 1.437
Cooperative Work Training 363 102 261
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES .
ACTIVITY FUNDS
YEAR ENDED JUNE 30, 2001

Distributive Education
Drama
Environmental Club
Ferrado/Gagnon Scholarship
Football Camp
Foreign Language
Girls Basketball Camp
Girls Club
Athletic Invitational Fund
I.C.E.
Interest Account
Joan Baldwin Memorial
Juice Machine
Math Fund
National Honor Society
Needy Student Fund
Pep Club
Photo Club
Pom Pon
Postscript
Rebel Recognition
Rebel Rouser
S.AD.D.
Social Studies Activities
Speech Club
Student Body Activity Fund
Student Senate
Summer Swim
T.F.S. Activity Office
T.F.S. Ambassadors
T.F.S. Pnincipal's Award
T.F.S. Recogrution Program
T.F.S Teen Staff
Volleyball Camp
Vocational Coop Club
Weight Room Improvements
Wresthing Camp

SOUTH TOTAL

TOTAL LIABILITIES

Julv 1. 2000 Receipts Disbursements  June 30. 2001
638 1,511 1,837 312
1,658 12,541 11.294 2,905
200 296 239 257
100 §117 1,000 7.217
4) 4,900 4,900 4)
564 - 48 516
37 1,416 - 1,453
2,195 7,180 7,991 1.384
1,447 5,834 4,874 2,407
461 2,418 1,632 1,247
6.624 5,117 4,394 7.347
2,788 158 - 2,946
670 847 1,123 394

- 169 158 11
544 13,634 12.639 1,539
494 - - 494
2,302 5,197 4,424 3,075
473 - - 473
82 507 294 295
9.878 28,135 22,801 15,232
2.090 1,019 1,987 1,122
7.188 12,207 9,055 10,340
332 36 296
135 . - 135
680 208 276 612
515 2.109 930 1,694
5.290 14,478 13,509 6,259
. 11,861 2,533 9,328
I8 1.095 693 1,160
120 1.543 1,029 634
3 862 300 873
L0 366 2,120
23¢ . - 236
1.52¢ 2,610 2,280 1,850
104 - - 104
775 4.361 5,636 500
4 640 - 636
76.611 191,775 158,126 110.260
178683 344.531 $ 299,208 224,006
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
SCHEDULE OF ASSESSED VALUATIONS. TAX LEVIES AND COLLECTIONS

JUNE 30, 2001
2000 Levy 1999 Levy 1998 Levy
Equalized assessed valuation $ 634.403.907 $ 647.687.695 $ 587.480.721
Tax rates (per $100 of assessed valuation)
Educational 2.5842 2.3732 2.5569
Tort immunity 0.0325 0.0763 0.0946
Special education 0.0200 0.0184 0.0198
Operations and maintenance 0.3500 0.3214 0.3463
Bond and interest 0.1141 0.1808 0.2013
Transportation 0.0162 0.0795 0.0701
Municipal retirement 0.0203 0.0278 0.0263
Social security 0.0568 0.0676 0.0657
Working Cash 0.0500 0.0459 0.0495
3.2441 3.1909 3.4305
Extended tax levy
Educational $ 16,394,266 $ 15,370,895 $ 15,021.410
Tort immunity 206.000 494,309 555,514
Special education 126.881 118,961 116,256
Operations and maintenance 2.220.414 2,081,810 2,034,476
Bond and interest 723.611 1,171,118 1,182,682
Transportation 103.000 515,000 412,000
Municipal retirement 128.750 180,250 154,500
Social security 360.500 437,750 386,250
Working Cash 317.202 297.401 290.639
$20.580.624 $20.667.494 $20.153.727
Taxes collected year ended:
June 30, 2001 s G 41£.097 $ 10.708.935 3 378.659
June 30, 2000 9.281,959 9.560,687
June 30. 1999 : - 9,614,643
Total collected S S 418087 $ 19,990,894 $ 19,553,989
Percent collected 45 76% 96.73% 97.02%
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
SCHEDULE OF BONDED DEBT SERVICE REQUIREMENTS

JUNE 30, 2001
Year Life Safety and Funding Bonds
Ended Dated 7/1/98
June 30, Principal Interest TOTAL

2002 $ 160.000 $ 151,000 $ 311.000
2003 565,000 132,875 697,875
2004 590.000 104,000 694.000
2005 620.000 73,750 693.750
2006 650.000 42.000 692,000
2007 515.000 12,875 527.875

$ 3.100.000 $ 516,500 $ 3.616.500
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
SCHEDULE OF LEGAL DEBT MARGIN

JUNE 30, 2001
Equalized assessed valuation - 2000 tax levy year $634.403.907
Amount
Legal debt limitation
(6.9% of equalized assessed valuation) $ 43,773,870
General obligation debt June 30, 2001 3.608.540
Legal debt margin $ 40.165,330
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Appendix B

PROPOSED FORM OF OPINION OF BOND COUNSEL

We hereby certify that we have examined certified copy of the proceedings (the
“Proceedings”) of the Board of Education of Township High School District Number 215, Cook
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully
registered School Bonds, Series 2002 (the “Bonds”), to the amount of $10,000,000, dated
December 15, 2002, due serially on December 1 of the years and in the amounts and bearing

interest as follows:

2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

the Bonds due on or after December 1. 20__. being subject to redemption prior to maturity at the
option of the District as a whole or in part in any order of their maturity as determined by the
Distnct (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on
December 1, 20__, or on any date thereafter, at the redemption price of par plus accrued interest
to the redemption date, as provided in the Proceedings, and we are of the opinion that the
Proceedings show lawful authonty for said issue under the laws of the State of Illinois now in

force.

Opinion
2100238 - DLI » 12/5/02

[LETTERHEAD OF CHAPMAN AND CUTLER]

[TO BE DATED CLOSING DATE]
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We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that. subject to the District’s compliance with certain covenants. under
present law, interest on the Bonds is not includible in gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended (the “Code "), but is taken into account in computing an adjustment used in
determining the federal alternative minimum tax for certain corporations. Failure to comply with
certain of such District covenants could cause interest on the Bonds to be included in gross
income for federal income tax purposes retroactively to the date of issuance of the Bonds.
Ownership of the Bonds may result in other federal tax consequences to certain taxpayers, and
we express no opinion regarding any such collateral consequences arising with respect to the
Bonds.

It is also our opinion that the Bonds are “qualified tax-exempt obligations™ pursuant to
Section 265(b)(3) of the Code.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinton, we have relied upon certifications of the District with respect to
certain material facts solely within the District’s knowledge. Our opinion represents our legal
Judgment based upon our review of the law and the facts that we deem relevant to render such
opinion and is not a guarantee of a result. This opinion is given as of the date hereof and we
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances
that may hereafter come to our attention or any changes in law that may hereafter occur.
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Appendix C
FORM OF CONTINUING DiSCLOSURE UNDERTAKING

CONTINUING DISCLOSURE UNDERTAKING
FOR THE PURPOSE OF PROVIDING
CONTINUING DISCLOSURE INFORMATION
UNDER SECTION (b)(5) OF RULE 15¢2-12

This Continuing Disclosure Undertaking (this “Agreement”) is executed and delivered by
Township High School District Number 215, Cook County, Illinois (the “District”), in
connection with the issuance of $10,000,000 School Bonds, Series 2002 (the “Bonds”). The
Bonds are being issued pursuant to a resolution adopted by the Board of Education of the District
on the 17th day of December, 2002 (the “Resolution™).

In consideration of the issuance of the Bonds by the District and the purchase of such
Bonds by the beneficial owners thereof, the District covenants and agrees as follows:

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the
District as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in
order to assist the Participating Underwriters in complying with the requirements of the Rule (as
defined below). The District represents that it will be the only obligated person with respect to
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other
person is expected to become so committed at any time after issuance of the Bonds.

2. DEFINITIONS. The terms set forth below shall have the following meanings in this
Agreement, unless the context clearly otherwise requires.

Annual Financial Information means financial information and operating data of the type
contained in the Official Statement under the following captions:

DEBT STRUCTURE

Summary of Outstanding Debt
TAaX BASE INFORMATION

District Equalized Assessed Valuation

Composition of 2000 Equalized Assessed Valuation

Tax Extensions and Collections

Tax Rate Trend per $100 of Equalized Assessed Valuation
FINANCIAL INFORMATION

General Fund

Working Cash Fund

Annual Financial Information Disclosure means the dissemination of disclosure
concerning Annual Financial Information and the dissemination of the Audited Financial
Statements as set forth in Section 4.

CDhU
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Audited Financial Statements means the audited financial statements of the District
prepared pursuant to the standards and as described in Exhibit 1.

Commission means the Securities and Exchange Commission.

Dissemination Agent means any agent designated as such in writing by the District and
which has filed with the District a written acceptance of such designation. and such agent’s
successors and assigns.

Exchange Act means the Securities Exchange Act of 1934, as amended.

Material Event means the occurrence of any of the Events with respect to the Bonds set
forth in Exhibit II that is material, as materiality is interpreted under the Exchange Act.

Material Events Disclosure means dissemination of a notice of a Material Event as set
forth in Section 5.

MSRB means the Municipal Securities Rulemaking Board.

NRMSIRs means, as of any date, all Nationally Recognized Municipal Securities
Information Repositories then recognized by the Commission for purposes of the Rule. As of the
date of this Agreement, the NRMSIRs are:

Bloomberg Municipal Repository

100 Bustness Park Drive

Skillman, NJ 08558

Phone:  (609)279-3225

Fax: (609) 279-5962

http://www.bloomberg.com markets/muni_contactinfo.html
E-Mail: Munis@Bloomberg.com

DPC Data Inc.

One Executive Drive

Fort Lee, NJ 07024
Phone: (201) 346-0701

Fax: (201)947-0107
http://www.dpcdata.com
E-Mail:  nmsiri@ dpcdata.com

FT Interactive Data.

Attn: NRMSIR

100 Williams Street

New York, NY 10038

Phone: (212) 771-6999

Fax: (212) 771-7390 (Secondary Market Information)
(212) 771-7391 (Pnmary Market Information)

http://www .interactivedata.com

E-Mail:  NRMSIR@FTID.com



Standard & Poor’s J. J. Kenny Repository

55 Water Street

45th Floor

New York, NY 10041

Phone:  (212) 438-4595

Fax: (212) 438-3975

www jjkenny.com/jjkenny/pser_descrip_data_rep.html
E-Mail: nrmsir_repository@sandp.com

The names and addresses of all current NRMSIRs should be verified each time
information is delivered to the NRMSIRs pursuant to this Agreement.

Official Statement means the Final Official Statement, dated December 17, 2002, and
relating to the Bonds.

Participating Underwriter means each broker, dealer or municipal securities dealer
acting as an underwriter in the primary offering of the Bonds.

Rule means Rule 15¢2-12 adopted by the Commission under the Exchange Act, as the
same may be amended from time to time.

SID means the public or private repository designated by the State as the state
information depository and recognized as such by the Commission for purposes of the Rule. As
of the date of this Agreement there is no SID.

State means the State of Illinois.
Undertaking means the obligations of the District pursuant to Sections 4 and 5.

3.  CUSIP NUMBERS. The CUSIP Numbers of the Bonds are set forth in Exhibit III.
The District will include the CUSIP Numbers in all disclosure materials described in Sections 4
and 5 of this Agreement.

4.  ANNUAL FINANCIAL INFORMATION DISCLOSURE. Subject to Section9 of this
Agreement, the District hereby covenants that it will disseminate its Annual Financial
Information and its Audited Financial Statements (in the form and by the dates set forth in
Exhibit I) to each NRMSIR and to the SID, if any. The District is required to deliver such
information in such manner and by such time so that such entities receive the information by the
dates specified.

If any part of the Annual Financial Information can no longer be generated because the
operations to which it is related have been matenally changed or discontinued, the District will
disseminate a statement to such effect as part of its Annual Financial Information for the year in
which such event first occurs.

If any amendment is made to this Agreement, the Annual Financial Information for the
year in which such amendment is made (or in any notice or supplement provided to each
NRMSIR and the SID, if any) shall contain a narrative description of the reasons for such
amendment and its impact on the type of information being provided.
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5. MATERIAL EVENTS DISCLOSURE. Subject to Section 9 of this Agreement, the
District hereby covenants that it will disseminate in a timely manner Material Events Disclosure
to each NRMSIR or to the MSRB and to the SID, if any. Notwithstanding the foregoing, notice
of optional or unscheduled redemption of any Bonds or defeasance of any Bonds need not be
given under this Agreement any earlier than the notice (if any) of such redemption or defeasance
is given to the Bondholders pursuant to the Resolution.

6. DUTY To UPDATE NRMSIRs/SID. The District shall determine, in the manner it
deems appropriate, the names and addresses of the then existing NRMSIRs and SID each time it
is required to file information with such entities.

7. CONSEQUENCES OF FAILURE OF THE DISTRICT TO PROVIDE INFORMATION. The
District shall give notice in a timely manner to each NRMSIR or to the MSRB and to the SID, if
any, of any failure to provide Annual Financial Information Disclosure when the same is due
hereunder.

In the event of a failure of the District to comply with any provision of this Agreement,
the beneficial owner of any Bond may seek mandamus or specific performance by court order, to
cause the District to comply with its obligations under this Agreement. A default under this
Agreement shall not be deemed a default under the Resolution, and the sole remedy under this
Agreement in the event of any failure of the District to comply with this Agreement shall be an
action to compel performance.

8. AMENDMENTS; WAIVER. Notwithstanding any other provision of this Agreement,
the District by resolution authorizing such amendment or waiver, may amend this Agreement,
and any provision of this Agreement may be waived, if:

(@) The amendment or waiver is made in connection with a change in
circumstances that arises from a change in legal requirements, change in law, or change
in the identity, nature, or status of the District, or type of business conducted;

(b) This Agreement, as amended, or the provision, as waived, would have
complied with the requirements of the Rule at the time of the primary offering, after
taking into account any amendments or interpretations of the Rule, as well as any change
In circumstances; and

(c) The amendment or waiver does not matenially impair the interests of the
beneficial owners of the Bonds. as determined by parties unaffiliated with the District
(such as Bond Counsel).

9. TERMINATION OF UNDERTAKING. The Undertaking of the District shall be
terminated hereunder if the Distnct shall no longer have any legal liability for any obligation on
or relating to repayment of the Bonds under the Resolution. The District shall give notice in a
timely manner if this Section is applicable to each NRMSIR or to the MSRB and to the SID, if
any.

10.  DISSEMINATION AGENT. The Distnct may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrving out its obligations under this Agreement, and may



discharge any such Dissemination Agent, with or without appointing a successor Dissemination
Agent.

11. ADDITIONAL INFORMATION. Nothing in this Agreement shall be deemed to prevent
the District from disseminating any other information, using the means of dissemination set forth
in this Agreement or any other means of communication, or including any other information in
any Annual Financial Information Disclosure or notice of occurrence of a Material Event, in
addition to that which is required by this Agreement. If the District chooses to include any
information from any document or notice of occurrence of a Material Event in addition to that
which is specifically required by this Agreement, the District shall have no obligation under this
Agreement to update such information or include it in any future disclosure or notice of
occurrence of a Material Event.

12.  BENEFICIARIES. This Agreement has been executed in order to assist the
Participating Underwriters in complying with the Rule; however, this Agreement shall inure
solely to the benefit of the District, the Dissemination Agent, if any, and the beneficial owners of
the Bonds, and shall create no rights in any other person or entity.

13. RECORDKEEPING. The District shall maintain records of all Annual Financial
Information Disclosure and Material Events Disclosure, including the content of such disclosure,
the names of the entities with whom such disclosure was filed and the date of filing such

disclosure.

14.  ASSIGNMENT. The District shall not transfer its obligations under the Resolution
unless the transferee agrees to assume all obligations of the District under this Agreement or to
execute an Undertaking under the Rule.

15.  GOVERNING LAW. This Agreement shall be governed by the laws of the State.

TowNsHIP HIGH SCHOOL DISTRICT
NUMBER 215, CooK COUNTY, ILLINOIS

By

President, Board of Education

Date: December 31, 2002



ExHiBITI
ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED
FINANCIAL STATEMENTS

All or a portion of the Annual Financial Information and the Audited Financial
Statements as set forth below may be included by reference to other documents which have been
submitted to each NRMSIR and to the SID, if any, or filed with the Commission. If the
information included by reference is contained in a Final Official Statement, the Final Official
Statement must be available from the MSRB; the Final Official Statement need not be available
from each NRMSIR, the SID or the Commission. The District shall clearly identify each such
item of information included by reference.

Annual Financial Information exclusive of Audited Financial Statements will be provided
to each NRMSIR and to the SID. if any. by 210 days after the last day of the District’s fiscal
year. Audited Financial Statements as described below should be filed at the same time as the
Annual Financial Information. If Audited Financial Statements are not available when the
Annual Financial Information is filed, unaudited financial statements shall be included.

Audited Financial Statements will be prepared in accordance with the accounting
principles described in Appendix A to the Official Statement. Audited Financial Statements will
be provided to each NRMSIR and to the SID, if any, within 30 days after availability to the
District.

If any change is made to the Annual Financial Information as permitted by Section 4 of
the Agreement, the District will disseminate a notice of such change as required by Section 4.

EXHIBITI
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ExHiBIT II
EVENTS WITH RESPECT TO THE BONDS
FOR WHICH MATERIAL EVENTS DISCLOSURE IS REQUIRED

Principal and interest payment delinquencies

Non-payment related defaults

Unscheduled draws on debt service reserves reflecting financial difficulties
Unscheduled draws on credit enhancements reflecting financial difficulties
Substitution of credit or liquidity providers, or their failure to perform
Adverse tax opinions or events affecting the tax-exempt status of the security
Modifications to the rights of security holders

Bond calls

Defeasances

Release, substitution or sale of property securing repayment of the securities
Rating changes

EXHIBIT II



ExHiIBIT III
CUSIP NUMBERS

YEAR OF CUSIP
MATURITY NUMBER

2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

ExHIBITIII



Appendix D

Specimen Municipal Bond Insurance Policy
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FINAL OFFICIAL STATEMENT

NEW [ISSUE RATING: Standard & Poor’s
BANK QUALIFIED Insured: “AAA” (FSA Insured) Underlying: “A”

Subject to compliance by the District with certain covenants, in the opinion of Chapman and Cutler, Chicago. lllinois, Bond Counsel. under present law.
interest on the Bonds is not includible in gross income of the owners thereof for federal income tax purposes and is not included as an item of tax
preference in computing the federal altenative minimum tax for individuals and corporations. but such interest is taken into account in computing an
adjustment used in determining the federal altemative minimum tax for certain corporations. See "LEGAL MATTERS - TAX EXEMPTION" and
‘ORIGINAL ISSUE DISCOUNT" herein for a more complete discussion. Interest on the Bonds is not exempt from present lllinois income tax. The
Bonds are "qualified tax-exempt obligations" under Section 265(b)(3) of the Internal Revenue Code of 1986, as amended. See “LEGAL MATTERS -
Qualified Tax Exempt Obligations™ herein for a more complete discussion.

$9,995,000
THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215
COOK COUNTY, ILLINOIS
School Bonds, Series 2002

DATED: December 15, 2002 DUE: December 1, As Shown Below

The School Bonds, Series 2002 (the “Bonds”). of Thornton Fractional Township High School District Number 215, Cook County, lilinois (the “District”),
are issued as fully registered Bonds and, when issued, will be registered in the name of Cede & Co., as nominee for The Depository Trust Company,
New York, New York, to which principal and interest payments on the Bonds will be made. Individual purchases will be made in book-entry form only,
in the principal amount of $5,000 or any whole muitipie thereof. Purchasers of the Bonds will not receive physicai delivery of certificates. So long as
Cede & Co. is the registered owner of the Bonds, reference herein to the holders of the Bonds or registered owners of the Bonds shall mean Cede &
Co. and shall not mean the Beneficial Owners of the Bonds. So long as Cede & Co. is the registered owner of the Bonds, the principal and interest
(payable semiannually on each June 1 and December 1, commencing June 1, 2003) on the Bonds are payable to Cede & Co., which will in turn remit
such principal and interest to the DTC Participants (as defined herein) for subsequent disbursement to the Beneficial Owners of the Bonds. See
"BOOK-ENTRY-ONLY SYSTEM." Interest is calculated based on a 360-day year of twelve 30-day months.

The Bonds are "qualified tax-exempt obligations" under Section 265(b)(3) of the Internal Revenue Code of 1986, as amended. See “LEGAL
MATTERS - Qualified Tax Exempt Obligations” herein for a more complete discussion.

The Bonds are issued under the authority of the School Code of the State of lliinois, as supplemented and amended. The Bonds will constitute valid
and legally binding full faith and credit general obligations of the District, payable from ad vaiorem taxes levied on all taxable property in the Distnict
without limitation as to rate or amount, except that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by
bankruptey, insolvency, moratorium, reorganization and other simiiar iaws affecting creditors' rights and by equitable principles, whether considered at
law or in equity, including the exercise of judicial discretion.

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under an insurance policy to be issued concurrently with

the delivery of the Bonds by Financial Secunty Assurance Inc.
FFSA.

THE BONDS MATURING 2013 AND THEREAFTER ARE SUBJECT TO OPTIONAL REDEMPTION ON DECEMBER 1, 2012 AND ON ANY
DATE THEREAFTER AT PAR PLUS ACCRUED INTEREST. SEE “THE BONDS - Redemption Provisions” HEREIN.

MATURITY SCHEDULE
Dec 1 Amount Rate Yield Dec 1 Amount Rate Yield
2003 $360,000 2.50% 1.30% 2013 $490,000 4.50% 3.95%
2004 355,000 2.50% 1.60% 2014 510,000 4.50% 4.05%
2005 360,000 2.50% 2.00% 2015 535,000 4.50% 4.15%
2006 370,000 3.00% 2.35% 2016 560,000 4.50% 4.25%
2007 380,000 3.00% 2.65% 2017 585,000 4.30% 4.35%
2008 395,000 4.20% 3.00% 2018 610,000 4.40% 4.45%
2009 410,000 4.50% 3.30% 2019 635,000 4.50% 4.55%
2010 430,000 4.50% 3.55% 2020 665,000 4.50% 4.60%
201 450,000 4.50% 3.70% 2021 695,000 4.60% 4.65%
2012 470,000 4.50% 3.85% 2022 730,000 4.60% 4.70%

(Plus accrued interest from December 15, 2002)
The Bonds are offered when, as and if issued and received by the Underwriter subject to prior sale, to withdrawal or modification of the offer without

notice, and to the approval of legality by Chapman and Cutler, Chicago, lllinois, Bond Counsel. The Bonds will be awarded on or about December 17,
2002 and are expected to be delivered on or about December 30, 2002.

G bl Stephens

The date of this Final Official Statement is December 17, 2002




No dealer, broker, salesman or other person has been authorized to give any information or to make any representations
other than those contained in this Final Official Statement, and, if given or made, such other information or
representations must not be relied upon as statements of the District or the Underwriter. This Final Official Statement
does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the Bonds by any
person, in any jurisdiction in which it is unlawful to make such offer, solicitation or sale. Unless otherwise indicated, the
District is the source of all tables and statistical and financial information contained in this Final Official Statement. The
information and opinions expressed herein are subject to change without notice, and the delivery of this Fina!l Official
Statement or any sale made hereunder shall not, under any circumstances, create any implication that there has been no
change in the operations of the District since the date of this Final Official Statement.

This Final Official Statement should be considered in its entirety and no one factor considered less important than any
other by reason of its position in this Final Official Statement. Where statutes, resolutions, reports or other documents are
referred to herein, reference should be made to such statutes, resolutions, reports or other documents, facts and opinions
contained therein and the subject matter thereof for more complete information regarding the rights and obligations of
parties thereto.

Upon issuance, the Bonds will not be registered under the Securities Act of 1933, as amended, and will not be listed on
any stock or other securities exchange and neither the Securities and Exchange Commission nor any other federal, state,
municipal or other governmental entity, other than the District, shall have passed upon the accuracy or adequacy of this
Final Official Statement.

The information in this Final Official Statement has been compiled from sources believed to be reliable, but is not
guaranteed. As far as any statements herein involve matters of opinion, whether or not so stated, they are intended as
opinions and not representations of fact.

This Final Official Statement has been prepared under the authority of Thornton Fractional Township High School District
Number 215, Cook County, lilinois. Additional copies may be secured from Thornton Fractional Township High School
District Number 215, 1601 Wentworth Avenue, Calumet City, lllinois, 60409 (708/585-2300), or from the Underwriter,
Griffin, Kubik, Stephens & Thompson, Inc., Public Finance Departiment, 300 Sears Tower / 233 South Wacker Drive,
Chicago, lllinois, 60606 (312/441-2600).

i
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215
COOK COUNTY, ILLINOIS
1601 Wentworth Avenue
Calumet City, lllinois 60409
(708) 585-2300

ADMINISTRATION
Name Position
Dr. Robert K. Wiihite Superintendent
Emerson Ahrens Associate Superintendent
Margaret Trybus Assistant Superintendent
Douglas D. Handley Assistant Superintendent
Sally Bintz Director of Special Education

BOARD OF EDUCATION

Official Position Term Expires
Debbie Waitekus President 2003
Rob Garrison Vice President 2003
Karen Walker-Kehl Secretary 2005
Bob Garritano Board Member 2005
Kathy Manno Board Member 2005
Marcia Pavich Board Member 2005
Henry Schneider Board Member 2003
Paying Agent/Registrar

LaSalle Bank National Association
Chicago, lllinois

Independent Auditors
Mann, Benzinger & Co., Inc.
Downers Grove, lilinois

Bond Counsel
Chapman and Cutler
Chicago, lllinois

Underwriter
Griffin, Kubik, Stephens & Thompson, inc.
300 Sears Tower -
233 South Wacker
Chicago, lllinois 60606
(312)441-2600
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FINAL OFFICIAL STATEMENT SUMMARY

This offering of Bonds is made only by means of the attached Final Official Statement in its entirety. No person shall be
authorized to detach this Summary Statement from the Final Official Statement or to otherwise use such Summary Statement
without the Final Official Statement in its entirety.

Issuer:
Issue:
Dated Date:

Book-Entry-Only Form:

Delivery Date:
Interest Payment Dates:
Principal Payment Dates:

Record Date:

Redemption Provisions:

Authority and Purpose:

Security:

Tax Exemption:

Bank Qualification:

Paying Agent/Registrar:

Bond Rating/ Insurance:

Legal Opinion:

Thornton Fractional Township High School District Number 215, Cook County, tllinois
$9,995,000 Schoo! Bonds, Series 2002
December 15, 2002

The Bonds are issued as fully registered Bonds, registered in the name of Cede & Co., as
nominee of The Depository Trust Company, New York, New York. in $5,000 denominations or
integral multiples thereof, and will be in Book-Entry-Only Form.

On or about December 30, 2002.
Each June 1 and December 1 commencing June 1, 2003.
Each December 1 beginning December 1, 2003 and ending December 1, 2022.

The close of the business day on the 15th day of the calendar month next preceding any
principal or interest payment date.

The Bonds maturing December 1. 2013 and thereafter are subject to optional redemption
beginning December 1, 2012 and on any date thereafter at par plus accrued interest.

The Bonds are issued under the authority of the School Code of the State of lllinois, as
supplemented and amended (the “Act’), and pursuant to an election held on November 5, 2002.
At such election 7,992 votes were cast in favor of the issuance of such Bonds and 5,359 votes
were cast in opposition.

Proceeds of the Bonds, when issued, will be used to i) pay a portion of the cost of improving the
site of, building and equipping additions to and altering, repairing and equipping the Thomton
Fractiona! North and Thornton Fractional South High Schools and the Thornton Fractional
Center for Science and Technology (the “Project”); and ii) to pay costs associated with the
issuance of the Bonds. The total cost of the Project is anticipated to be $38,000,000. The cost
of the Project not funded with proceeds of the Bonds will be funded through a $19,000,000 grant
from the State of lllinois Capital Development Board.

The Bonds will constitute valid and legally binding full faith and credit general obligations of the
District, payable from ad valorem property taxes levied upon all taxable property in the District
without limitation as to rate or amount, except that the rights of the owners of the Bonds and
the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium,
reorganization and other similar laws affecting creditors’ rights and by equitable principies,
whether considered at law or in equity, including the exercise of judicial discretion.

Chapman and Cutier will provide an opinion as to the tax exemption of the Bonds. See
Appendix B.

The Bonds are "qualified tax-exempt obligations” under Section 265(b)(3) of the Internal
Revenue Code of 1986, as amended. See “LEGAL MATTERS - Qualified Tax-Exempt
Obligations” herein for a more complete discussion.

LaSalle Bank National Association, Chicago, illinois

Insured: Standard and Poor’s “AAA” (FSA Insured) / Underlying: “A”

Chapman and Cutier, Chicago, lllinois



e

TABLE OF CONTENTS

IN T RO DU C T ON .o e ettt 2o £ A e e et
THE BONDS

General Description.........ccccoeveiiviiceciinnie

AUNOTIEY .

PUMPOSE ... ..ot ee e

Security and PaymMENt ... e

REAEMIPHON PrOVISIONS ... .veiiiiieieittits s et e ettt ettt et e oot et e st s bb e r e st e o h b oo s e e e e e e s e e e e os st s eeeasb e e e e b st e s bt aebs e e ess e e e e

Estimated Sources and Uses
BOOK-ENTRY-ONLY SYSTEM ...

BOND INSURANGCE ... ittt ettt etes e e e eus e e s ee e easemeeesbae s ekttt esesaeeesbaaeseass£naeanse e 2 eEasaeaeeme b e e oo estae s s kbt e e ettt e e e ebaeeaemenee e e
THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215

Location, Organization @nd GOVEIMIMENT .........eiiiiriiiiiee ettt et e e e e st r et e e e e e s e e e e e s aaaace s e e e rninae e e ees

|STe] fo o 1l =lo [Ulo=] ([o] WUUUUR OO R T T PP P PP UUOUP PO PPRPPRPPORt

Educational Facilities

=gl o] 10 1Y o) G I {1 o o IO O O S PO U PP PTUPPUPRUPUNt

Employees and Labor ReIGHONS .........ooo et e e e ettt a e e e e s ate et aaeesan sabane e e e e e e e sneaae e e e e e e e eaea s
SOCIOECONOMIC INFORMATION

(o To TN =Y (o] T D 7] - [N PR OSSP PURE S

| =Totela ol oo TR @] o =T 7= o (=14 T £ ot U SOOI PP 7

UNEMPIOYMENT RELES ... .ottt ettt e e e e e e e e e et et aeeeeeee e et eesatee e e e e e eeeaeeeaaeseaeaeeeaeeeaaeeaasaaa e e e e e e e e e e aeeeeeeeaaeeeeaeeaaaeeas 7

o T N == T = g o] (o = - T O OO PSPPSR UTPTSPP 8
DEBT STRUCTURE

Summary of OUISTANAING DEDE .....coiiii ettt e et e s s ta et tr e ae s ra e e s erns e e e eneee s enbbeeaeneneeennaenennnens 9

Bonded Debt REPAYMENT SCREAUIE...........oi ittt ettt e st e e s e s ettt e eab e e eassbaee s s ssaeeerasaeeaamenesarsseaeeanaaensneeas 9

Debt Statement

Debt Limit.............

Future FinanCing......c..cccceeveamniiereiieecieeeee e

Short-term Debt...........c...........

History of Debt Administration
REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES

Real Property Assessment

Equalization............cccoveveereennn.

Exemptions............ccecevvveeeeennns

TaxLevy. .o,

COBCHONS ...ttt ettt ettt e st e e te e e sebeessse e sa e easeeebbeestssabeesrbeesaseesasesatsatnsaeeaseeensseresesestsesbesaessennscrsesenransanaoren
LEGISLATION CONCERNING PROPERTY TAX AUTHORITY

The Cook County Truth N TAXAtONM ACE........cocoiriie et et eeee e eea e e s st e s e st e e e s eaeeeaeanbeeseee e e e e e e eseaa e esesasseeseeeeeeeanaeeen 14

Property Tax Extension Limitation Law

Personal Property REPIACEMENT TAX .. .ccccviiiiuieeeeieie et ceeeecereecet e e ettt e e s eteeesseeee s e e eas e teeeeeeseeessenreesarneeereenesseraeeeanneneeanes
DISTRICT TAX BASE INFORMATION

District EQUalized ASSESSEA VAIUGHION...........ooeiiei ettt ee ettt ee e e eae e s b e s taaesesasn s semresemeeaneeeaeesarenean

Composition of District's 2000 Equalized Assessed Valuation...........................

Tax Extensions and ColleCtiONS.........c.cccerieeieeieeiieiicee e e

Tax Rate Trend per $100 of Equalized Assessed Valuation .............cc.covveneen.

Representative Tax Rate per $100 of Equalized Assessed Valuation

LarGEST TAXPAYEIS .. .eeeeeereeeeiieeetteeeie e e eete e e e ettt es st ae e e aee e eaaee s ets e e s e e e e e e s e e ee e e s e et e et e e aae e e entereee st e ee et ee et e e et e e e raaa
FINANCIAL INFORMATION

Summary of Operations

General FUNG .......cociiiiiiie e e

Working Cash Fund...................

Pension and Retirement Plan....
CONTINUING DISCLOSURE. ...ttt
UNDERWRITING ..ottt ettt sttt et s eae ettt s b et bt esseseae et ese s eae et seebesaeaesaensereeennseeenesaeen st eneetsseeeeeeaenssennesanes
LEGAL MATTERS

TAX EXBIMIPHON. ... ettt ettt ettt e et e e e et e e e e ee et e teeae s ae e s esneasuense s s ereeseeteemeeaeeesaenessaneessassensesneanseseean

Certain Legal Matters .........ooooeiiieee e,

Qualified Tax Exempt Obligations
ORIGINAL ISSUE DISCOUNT .......ccvvvverirene
ABSENCE OF MATERIAL LITIGATION
BOND RATING ...ttt sttt et ve ettt a et st seeaanses st ese st s seesnsssesseeaeseeeseeneeserseaeseeenennenas
THE FINAL OFFICIAL STATEMENT :

Accuracy and Completeness of the Final Official Statement

APPENDIX A: Audited Financial Statements for Township High School District Number 215 for the Year Ended June 30, 2001
APPENDIX B: Proposed Form of Opinion of Bond Counsel
APPENDIX C: Form of Continuing Disclosure Undertaking
APPENDIX D: Specimen Municipal Bond Insurance Policy



FINAL OFFICIAL STATEMENT

v $9,995,000
THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215
COOK COUNTY, ILLINOIS
School Bonds, Series 2002

INTRODUCTION

The purpose of this Final Official Statement is to set forth certain information concerning Thornton Fractional
Township High School District Number 215, Cook County, liinois (the "District"), in connection with the offering and
sale of $9,995,000 aggregate principal amount of School Bonds, Series 2002 (the "Bonds”). This Final Official
Statement includes the cover page, the reverse thereof and the Appendices.

THE BONDS

General Description

The Bonds will be issued in fully registered form, without coupons, in denominations of $5,000 or any integral
multiple thereof under a book-entry-only system operated by The Depository Trust Company, New York, New York
("DTC"). Principal of and interest on the Bonds will be payable as described under the caption "BOOK-ENTRY-
ONLY SYSTEM" by LaSalle Bank National Association, Chicago, llinois, as Paying Agent and Registrar (the
"Registrar").

The Bonds will be dated December 15, 2002 and will mature as shown on the cover page of this Final Official
Statement. Interest will be payable each June 1 and December 1 beginning June 1, 2003. The Bonds are subject
to optional redemption prior to maturity as discussed under “THE BONDS — Redemption Provisions” herein.

Authority

The Bonds are issued under the authority of the School Code of the State of lllinois, as supplemented and amended
(the “Act”), and pursuant to an election held on November 5, 2002. At such election 7,992 votes were cast in favor
of the issuance of such Bonds and 5,359 votes were cast in opposition.

Purpose

Proceeds of the Bonds, when issued, will be used to i) pay a portion of the cost of improving the site of, building and
equipping additions to and altering, repairing and equipping the Thornton Fractional North and Thornton Fractional
South High Schools and the Thornton Fractional Center for Science and Technology (the “Project’); and ii) to pay
costs associated with the issuance of the Bonds. The total cost of the Project is anticipated to be $38,000,000. The
cost of the Project not funded with proceeds of the Bonds will be funded through a $19,000,000 grant from the State
of lllinois Capital Development Board.

Security and Payment

The Bonds will constitute valid and legally binding full faith and credit general obligations of the District payable from
ad valorem taxes levied upon all taxable property in the District without limitation as to rate or amount, except that
the rights of the owners of the Bonds and the enforceability of the Bonds may be fimited by bankruptcy, insolvency,
moratorium, reorganization and other similar laws affecting creditors’ rights and by equitable principles, whether
considered at law or in equity, including the exercise of judicial discretion.
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Redemption Provisions

Bonds maturing on and after December 1, 2013 are subject to redemption prior to maturity. at the option qf the
District, in whole or in part in any order of maturity, in integral multiples of 5,000, selected by lot by the Reg|strar.
on December 1, 2012 and on any date thereafter, at par plus accrued interest to the redemption date. Notice of any
such call shall be given once not less than 30 days prior to the date of redemption by first class mail to the
registered owners thereof.

Estimated Sources and Uses

Sources

Par Amount of Bonds $9,995,000.00
Net Original Issue Premium 200,368.15
Accrued Interest 17.311.88
Total Sources: $10,212,680.03
Uses

Deposit to Construction Fund $10,001,147.11
Deposit to Bond Fund 17,311.88
Costs of Issuance* 194,221.04
Total Uses: $10,212,680.03

*Includes underwriter's discount, bond insurance premium, paying agent fee, bond counsel fee and other costs of issuance.

BOOK-ENTRY-ONLY SYSTEM

The Depository Trust Company (‘DTC"), New York, NY, will act as securities depository for the Bonds (hereinafter
referred to in this section as the "Securities"). The Securities will be issued as fully registered securities registered
in the name of Cede & Co. (DTC's partnership nominee) or such other name as may be requested by an authorized
representative of DTC. One fully-registered Security certificate will be issued for each maturity of the Securities.

DTC, the world's largest depository, is a limited-purpose trust company organized under the New York Banking Law,
a “banking organization” within the meaning of the New York Banking Law, a member of the Federal Reserve
System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “ciearing
agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds
and provides asset servicing for over 2 million issues of U.S. and non-U.S. equity issues, corporate and municipal
debt issues, and money market instruments from over 85 countries that DTC’s participants (“Direct Participants”)
deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other
securities transactions in deposited securities, through electronic computerized book-entry transfers and pledges
between Direct Participants’ accounts. This eliminates the need for physical movement of securities certificates.
Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing
Corporation (“DTCC"). DTCC, in turn, is owned by a number of Direct Participants of DTC and Members of the
National Securities Clearing Corporation, Government Securities Clearing Corporation, MBS Clearing Corporation,
and Emerging Markets Clearing Corporation, (NSCC, GSCC, MBSCC, and EMCC, also subsidiaries of DTCC), as
well as by the New York Stock Exchange, Inc., the American Stock Exchange LLC, and the National Association of
Securities Dealers, Inc. Access to the DTC system is also available to others such as both U.S. and non-U.S.
securities brokers and dealers, banks, trust companies, and clearing corporations that ciear through or maintain a
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has
Standard & Poor’s highest rating: AAA. The DTC Rules applicable to its Participants are on file with the Securities
and Exchange Commission. More information about DTC can be found at www.dtcc.com.

Purchases of Securities under the DTC system must be made by or through Direct Participants, which will receive a
credit for the Securities on DTC's records. The ownership interest of each actual purchaser of each Security
(“Beneficial Owner") is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will
not receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the



Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Securities are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their
ownership interests in Securities, except in the event that use of the book-entry system for the Securities is
discontinued.

To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are registered in the
name of DTC's partnership nominee, Cede & Co., or such other name as may be requested by an authorized
representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co. or such
other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual
Beneficial Owners of the Securities; DTC's records reflect only the identity of the Direct Participants to whose
accounts such Securities are credited, which may or may not be the Beneficial Owners. The Direct and Indirect
Participants will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to
time.

Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being redeemed,
DTC's practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be

redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Securities unless
authorized by a Direct Participant in accordance with DTC’s Procedures. Under its usual procedures, DTC mails an
Omnibus Proxy to the District as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s
consenting or voting rights to those Direct Participants to whose accounts Securities are credited on the record date
(identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct
Participants’ accounts upon DTC's receipt of funds and corresponding detail information from the District or the
Paying Agent, on payable date in accordance with their respective holdings shown on DTC's records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case
with securities held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC nor its nominee, the Paying Agent, or the District, subject to any
statutory or regulatory requirements as may be in effect from time to time. Payment of redemption proceeds,
distributions, and dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized
representative of DTC) is the responsibility of the District or the Paying Agent, disbursement of such payments to
Direct Participants will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners
will be the responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Securities at any time by giving
reasonable notice to the District or the Paying Agent. Under such circumstances, in the event that a successor
depository is not obtained, Security certificates are required to be printed and delivered. The District may decide to
discontinue use of the system of book-entry transfers through DTC (or a successor securities depository). In that
event, Security certificates will be printed and delivered.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from DTC, and the
District and the Underwriter take no responsibility for the accuracy thereof, and neither the DTC Participants nor the
Beneficial Owners should rely on the foregoing information with respect to such matters but should instead confirm
the same with DTC or the DTC Participants, as the case may be.
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BOND INSURANCE

Bond Insurance Policy

Concurrently with the issuance of the Bonds, Financial Security Assurance Inc. ("Financial Security”) will issue
its Municipal Bond Insurance Policy for the Bonds (the "Policy”). The Policy guarantees the scheduled
payment of principal of and interest on the Bonds when due as set forth in the form of the Policy included as an
exhibit to this Official Statement.

The Policy is not covered by any insurance security or guaranty fund established under New York, California,
Connecticut or Florida insurance law.

Financial Security Assurance Inc.

Financial Security is a New York domiciled insurance company and a wholly owned subsidiary of Financial
Security Assurance Holdings Ltd. ("Holdings"). Holdings is an indirect subsidiary of Dexia, S.A., a publicly held
Belgian corporation. Dexia, S.A., through its bank subsidiaries, is primarily engaged in the business of public
finance in France, Belgium and other European countries. No shareholder of Holdings or Financial Security is
liable for the obligations of Financial Security.

At September 30, 2002 Financial Security's total policyholders' surplus and contingency reserves were
approximately $1,728,433,000 and its total unearned premium reserve was approximately $972,390,000 in
accordance with statutory accounting principles. At September 30, 2002, Financial Security's total
shareholder's equity was approximately $1,928,564,000 and its total net unearned premium reserve was
approximately $814,684,000 in accordance with generally accepted accounting principles.

The financial statements included as exhibits to the annual and quarterly reports filed by Holdings with the
Securities and Exchange Commission are hereby incorporated herein by reference. Also incorporated herein
by reference are any such financial statements so filed from the date of this Official Statement until the
termination of the offering of the Bonds. Copies of materials incorporated by reference will be provided upon
request to Financial Security Assurance Inc.: 350 Park Avenue, New York, New York 10022, Attention:
Communications Department (telephone (212) 826-0100).

The Policy does not protect investors against changes in market value of the Bonds, which market value may
be impaired as a result of changes in prevailing interest rates, changes in applicable ratings or other causes.
Financial Security makes no representation regarding the Bonds or the advisability of investing in the Bonds.
Financial Security makes no representation regarding the Official Statement, nor has it participated in the
preparation thereof, except that Financial Security has provided to the Issuer the information presented under
this caption for inclusion in the Official Statement.



THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215

Location, Organization and Government

Thornton Fractional Township High Schoot District Number 215 is situated in Southern Cook County and comprises
an area of approximately 14 square miles. The District serves the Village of Lansing. most of the Village of
Burnham and about half of the City of Calumet City.

According to the 2000 US Census, the population of the District is 60,779.

The District is located approximately 27 miles south of downtown Chicago and is approximately 25 miles southeast
of Midway Airport. Transportation needs are served by 1-294/Tri-State Tollway, 1-94/I-80 and |-90 as well as major
local roads Torrence Avenue, Burnham Avenue and Ridge Road. Commuter service to downtown is provided by
Metra's Electric Line. Travel time to the downtown station is about 45 minutes. Local bus service is avaiiable from
PACE to reach additional surrounding communities.

Providing education for ninth through twelfth grade, the District operates three high school facilities and one
administrative building. The District enrolled 2,867 students for the 2002-2003 academic year.

The District is governed by a seven-member Board of Education, elected at large for four year overlapping terms.

Meetings are scheduled for the fourth Tuesday of each month at 7p.m., at the District Administrative Center at 1601
Wentworth Avenue, Calumet City, llinois. Day-to-day operations are administered by the Superintendent and staff.

Board of Education

Official Position Term Expires
Debbie Waitekus President 2003
Rob Garrison Vice President 2003
Karen Walker-Kehl Secretary 2005
Bob Garritano Board Member 2005
Kathy Manno Board Member 2005
Marcia Pavich Board Member 2005
Henry Schneider Board Member 2003

Educational Facilities

The District currentty provides educational services at three locations as shown below.

Approx
School Location Grades # of Students
Thornton Fractional North High School 755 Pulaski Rd., Calumet City 9-12 1450
Thornton Fractional South High School 18500 Burnham Ave., Lansing 9-12 1317
Center for Science and Technology 135 167th Street, Calumet City 9-12 100




Enrollment Trend

The trend in total enroliment is as follows:

Year Enroliment

1998/99 2,512
1999/00 2,533
2000/01 2,593
2001/02 2,747

Source: lilinois State Board of Education. Figures represent the number of students housed as of September 30 of each school year.

Employees and Labor Relations

In order to provide a wide variety of educational programs and services, the District maintains a qualified staff as

follows:

Personnel 2001-2002
Superintendent 1
Principals 3
Instructional 225
Support Services 95
TOTAL 324

Under the current contract, salary ranges for the teachers, based upon degree and experience, are approximately

as follows:
Degree Experience Salary (2001-2002)
B.A. No experience, starting $35,618
B.A. +24 sem. hrs 14 years experience 61,568
M.A. No experience, starting 39,350
M.A. + 12 sem. hrs 14 years experience 63,604

The District Education Association contract is in effect untii 2006. The Association represents 208 full time
equivalent staff. There was a teachers’ strike in the District in 1995. Employee relations are satisfactory.



SOCIOECONOMIC INFORMATION

Population Data

% Change
Name of Entity 1980 1990 2000  1990-2000
City of Burnham 4,030 3,916 4,170 6.5%
City of Calumet City 39,697 37,840 39,071 3.3%
Village of Lansing 29,039 28,086 28,332 0.9%
Cook County 5,253,628 5,105,067 5,376,741 5.3%
State of lllinois 11,427,409 11,430,602 12,419,293 8.6%
Source: U.S. Census Bureau
Economic Characteristics
Median
Median Median Per Capita Household
Name of Entity Gross Rent Housing Value Income Income
City of Burnham $ 621 $ 90,400 $ 16,747 $ 39,053
City of Calumet City 630 90,300 18,123 38,902
Village of Lansing 658 118,700 22,547 47,554
Cook County 648 157,700 23,227 45,922
State of lilinois 605 130,800 23,104 46,590
Source: U.S. Census Bureau, 2000 Census (latest information available)
Unemployment Rates
City of Village of Cook State of

Year Calumet City Lansing County lllinois

1996 6.6% 3.9% 5.6% 5.3%

1997 6.0% 3.9% 5.0% 4.7%

1998 6.2% 3.7% 4.8% 4.5%

1999 5.5% 3.5% 4.5% 4.3%

2000 6.1% 3.6% 46% 4.3%

2001 7.1% 4.3% 5.9% 5.4%

2002 (1) 9.6% 5.7% 6.9% 6.0%

(1) Preliminary rates for the month of October 2002.

Source: State of lllinois Department of Employment Security



. Largest Area Employers

Below is a listing of the major empioyers in the area of the District:

Approx #
Company Name Product or Service of Employees
Monico Inc. (1) Mechanical Contractor 500
Morton Automotive Coatings (1) Manufacturer Chemicals 400
City of Calumet City (2) Government 392
Times lllinois inc. (1) Newspaper Publishing 350
Marshall Fields (2) Retail 350
Carson Pirie Scott (2) Retail 350
Coldwell Banker First American (1) Real Estate 300
Pals Express (2) Transportation Services 300
Tioga International Inc. (2) Manufacturer Chemicals 300
Advance Bancorp (1) Bank Holding Company 260
Land O'Frost Inc. (1) Food Products Manufacturers 250

(1) Lansing
(2) Calumet City

Source: 2002 Sorkins Directories. Inc.



DEBT STRUCTURE

Summary of Outstanding Debt

The following table sets forth the general obligation debt of the District as of the issuance of the Bonds:

Original Current
Dated Amount of Amount Maturity
Type Date Issue  Outstanding Date
Limited School Bonds Series 1998 7/1/98  $3,100,000 $2,375,000 12/1/06
ISBE Promissory Note 9/27/99 404,950 173,165 12/31/03
The Bonds 12/15/02 9,995,000 9.995,000 12/1/22

$13,499,950 512,543,165

Bonded Debt Repayment Schedule

The following table sets forth the general obligation bonded debt repayment schedule of the District as of the
issuance of the Bonds.

Calendar Year Total Cumulative

Ended Series 1998 Outstanding Principal Retired
Dec 30 The Bonds  Limited Bonds Principal Amount Percent
2002 $565,000° $565,000 $565,000 4.368%
2003 360.000 590,000 950,000 1,515,000 11.712%
2004 355,000 620,000 975,000 2,490,000 19.250%
2005 360,000 650,000 1,010,000 3,500,000 27.058%
2006 370,000 515,000 885,000 4,385,000 33.900%
2007 380,000 380,000 4,765,000 36.838%
2008 395,000 395,000 5,160,000 39.892%
2009 410,000 410,000 5,570,000 43.061%
2010 430,000 430,000 6,000,000 46.386%
2011 450,000 450,000 6,450,000 49.865%
2012 470,000 470,000 6,920,000 53.498%
2013 490,000 490,000 7,410,000 57.286%
2014 510,000 510,000 7,920,000 61.229%
2015 535,000 535,000 8,455,000 65.365%
2016 560,000 560,000 9,015,000 69.695%
2017 585,000 585,000 9,600,000 74.217%
2018 610,000 610,000 10,210,000 78.933%
2019 635,000 635,000 10,845,000 83.842%
2020 665,000 665,000 11,510,000 88.983%
2021 695,000 695,000 12,205,000 94.356%
2022 730,000 730,000 12,935,000 100.000%
Total $9,995,000 $2,940,000 $12,935,000

Note: The above schedule excludes the District’s Promissory Note outstanding in the amount of $173,165.
* Matures 12/1/02, prior to the issuance of the Bonds.



Debt Statement

ESTIMATED OVERLAPPING BONDED DEBT

Applicable to the District

Outstanding

Taxing Body Debt Percent Amount
Cook County Majors:
Cook County $ 2.673.225,000 0.702% 18.758,497
Cook County Forest Preserve District 41,445,000 0.702% 290,827
Metropolitan Water Reclamation District 1,153,855 0.717% 8.272
Municipalities
Village of Lansing 2.845463 96.963% 2,759,048
Village of Burnham 155,000 72.402% 112,224
City of Calumet City 55,642,000 58.040% 32,294,495
School Districts
School District 155 7,091,190 100.000% 7,091,190
School District 156 6,108,000 100.000% 6,108,000
School District 157 11,190,000 70.245% 7,860,411
School District 158 6,065,000 100.000% 6,065,000
School District 171 5,440,000 98.100% 5,336,661
South Suburban CCD 510 26,339,998 24.200% 6,374,240
Park Districts
Calumet Memorial Park District 2,260,000 56.989% 1,287,958
Total Overlapping Debt: $ 94,346,822

Net Direct and Overlapping Direct Debt:

$ 106.889.987

District Estimated Population 60,667
2001 Estimated Full Valuation $ 1,952,323,368
2001 Equalized Assessed Valuation $ 650,774,456
Estimated Full Value per Capita $ 32,181

% Full Value
Direct Debt: $ 12,543,165 0.64%
Direct and Overlapping Debt: $ 106,889,987 5.48%

Debt Limit

The District's statutory debt limit is 6.9% of the Equalized Assessed Valuation of all taxable property within the

boundaries of the District.

Per Capita
$ 207
$ 1,762

Statutory Debt Limit

Amount % of Limit
2001 Equalized Assessed Valuation $650,774,456
Statutory Debt limit @ 6.9% of EAV $44 903,437 100.00%
Total Debt Applicable to Limit '$12,543,165 27.93%
Remaining Debt Margin $32,360,272 72.07%
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Future Financing

The District estimates that in January, 2003 it will issue the balance of the school bonds authorized in the November
2002 referendum in the approximate amount of $9,005,000.

Short-Term Debt

As of the closing of this issue, the District has no tax anticipation warrants or notes outstanding.

History of Debt Administration

The District has never issued any obligations to avoid default; nor has the District ever defaulted in the payment of
any of its obligations.

REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES

Real Property Assessment

The County Assessor (the “Cook County Assessor’) is responsible for the assessment of all taxable real property
within Cook County, except for certain railroad property, low sulfur dioxide emission coal-fueled devices and
pollution control facilities which are assessed directly by the State. One-third of the real property in Cook County is
reassessed each year on a repeating triennial schedule established by statute.

Real property in Cook County is separated into nine classifications for assessment purposes. After the Assessor
establishes the fair cash value of a parcel of land, that value is multiplied by one of the classification percentages to
arrive at the assessed valuation (the “Assessed Valuation”) for the parcel. The current classification percentages
range from 16% for certain residential, commercial and industrial properties to 38% for other industrial and
commercial property.

The Cook County Assessor has established procedures enabling taxpayers to contest their tentative Assessed
Valuations. Once the Cook County Assessor certifies the Assessed Valuations, a taxpayer can seek review of the
assessment by the Cook County Board of (Tax) Appeals. In addition, beginning with assessments for tax year
1996, owners of residential property having six or fewer units could also appeal assessments to the lllinois Property
Tax Appeal Board (the “PTAB"), a state-wide administrative body. Owners of real estate other than residential
property with six or fewer units can appeal Assessed Valuations of the PTAB beginning with tax year 1997. The
PTAB has the power to determine the Assessed Valuation of real property based on equity and the weight of the
evidence. Taxpayers may appeal decisions of the PTAB to either the Circuit Court of Cook County or the lllinois
Appellate Court under the Hiinois Administrative Review Law.

As an alternative to seeking review of Assessed Valuations by the PTAB, taxpayers who have first exhausted their
remedies before the Board of Review (described below) may file an objection in the Circuit Court of Cook County
similar to the previous judiciai review procedure but with a different standard of proof than that previously required.
In addition, subject to certain time limits, in cases where the Cook County Assessor agrees that an assessment
error has been made after the assessment process is complete, the Cook County Assessor can correct the
Assessed Value, and thus reduce the amount of taxes due, by issuing a Certificate of Error.

Equalization

After the Assessed Valuation for each parcel of real estate in a county has been determined for a given year
(including any revisions made by the Board of Appeals or the Board of Review), the lllinois Department of Revenue
reviews the assessments and determines an equalization factor (the “Equalization Factor”), commoniy called the
“multiplier,” for each county. The purpose of equalization is to bring the aggregated assessed value of all real estate
in each county to the statutory requirement of 33-1/3% of fair cash value. Adjustments in Assessed Valuation made
by the PTAB or the courts are not refiected in the Equalization Factor. For tax year 2001, the Equalization Factor for
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Cook County was 2.3098. The Assessed Valuation of each parcel of real estate in Cook Co»unty is multiplieq by
Cook County's Equalization Factor to determine the parcel's equalized assessed valuation (the “Equalized

Assessed Valuation”).

The Equalized Assessed Valuation for each parcel is the final property valuation used for determination of tax
liability. The aggregate Equalized Assessed Valuation for all parceis in any taxing body's jurisdiction, after reduction
for all applicable exemptions, plus the valuation of property assessed directly by the State, constitutes the total real
estate tax base for the taxing body and is the figure used to caiculate the tax rates (the “Assessment Base”).

The following table sets forth the Equalization Factors for the tax years 1989 through 2001:

Tax Year Equalization Factor
2001 2.3098
2000 2.2235
1999 2.2505
1998 2.1799
1997 2.1489
1996 2.1517
1995 2.1243
1994 2.1135
1993 2.1407
1992 2.0897
1991 2.0523
1990 1.9946
1989 1.9133

Tax bills in Cook County are based on the Equalized Assessed Valuation for the preceding year. Property taxes
billed in 2002 (for the 2001 tax year) will be based on the 2001 Equalized Assessed Valuation when available.

Exemptions

The annual General Homestead Exemption provides for the reduction of the Equalized Assessed Valuation of
certain property owned and used for residential purposes by the amount of any increase over the 1977 Equalized
Assessed Valuation, up to a maximum reduction of $4,500. Additional exemptions exist for (i) senior citizens, with
the exemption operating annually to reduce the Equalized Assessed Valuation on a senior citizen's home by a
minimum of $2,500 and (ii) disabled veterans, with the exemption operating annually to exempt up to $58,000 of the
Assessed Valuation of property owned and used exclusively by such veterans or their spouses for residential
purposes. A Homestead Improvement Exemption allows owners of single-family residences to make up to $45,000
in home improvements without increasing the Assessed Valuation of their property for at least four (4) years. For
rehabilitation of certain historic property, the Equalized Assessed Valuation is limited for eight (8) years to the value
of such property when the rehabilitation work began. The Senior Citizens Tax Homestead Exemption was enacted
in 1994 and freezes property tax assessments for homeowners who are 65 and older and have annual incomes of
$40,000 or less. In general, the exemption limits the annual real property tax bill of such property by granting to
senior citizens an exemption as to a portion of the valuation of their property. In addition, certain property is exempt
from taxation on the basis of ownership and/or use such as public parks, public schools, churches and not for profit
and public hospitals.

Tax Levy

There are 800 units of local government (the “Units”) located in whole or in part in Cook County that have taxing
powers. The major Units having taxing power over real property within the County are the City of Chicago, the
Chicago School Board, the Schoo! Finance Authority, the Community Coliege District, the Water Reclamation
District, the County, the Chicago Park District and the Forest Preserve District.

As part of the annual budgetary process of the Units, proceedings are adopted by the designated body for each Unit

each year in which it levies real estate taxes. In the proceedings, the Unit levies the real estate taxes applicable to it
in a total dollar amount. Each Unit certifies its real estate tax levy, as established by the proceedings, to the Cook
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County Clerk’s Office. The remaining administration and collection of the real estate taxes is statutorily assigned to
the Cook County Clerk and the Cook County Treasurer, who is aiso the County Collector of Cook County (“Cook
County Collector”).

After the Units file their annual tax levies, the Cook County Clerk determines the maximum allowable levy for each
fund of each Unit's levy by dividing each levy by the prior year's Assessment Base plus the current year's new
property assessment figures of each respective Unit. If any tax rate thus calculated or any component of such a tax
rate (such as a levy for a particular fund) exceeds any applicable statutory rate limit, the Cook County Clerk
disregards the excessive rate and appiies the maximum rate permitted by law. Once the maximum allowable levy
rate is determined, the Cook County Clerk then computes the annual tax rate for each Unit by dividing the levy for
each Unit by the Assessment Base of the respective Unit.

The Cook County Cierk then computes the total tax rate applicabie to each parcel of real property by aggregating
the tax rates of all of the Units having jurisdiction over that particular parcel. The Cook County Clerk enters the tax
(determined by muitiplying the total tax rate by the Equalized Assessed Valuation of that parcel and reflecting
applicable exemptions) in the warrant books prepared for the Cook County Collector, along with the tax rates, the
Assessed Valuation, Equalized Assessed Valuation and applicable exemptions. The warrant books are the Cook
County Collector's authority for the collection of taxes and are used by the Cook County Collector as the basis for
issuing tax bilis to all property owners.

Collections

Property taxes are collected by the Cook County Collector, who remits to each Unit its share of the collections.
Taxes levied in one year are extended and become payable during the following year in two instaliments. The
statutory delinquency date for the second installment of taxes is August 1, which would require the Cook County
Clerk to mail tax bills on or before July 2 of each year. However, it is not unusual for tax bills to be mailed on a date
later than July 2. By statute, taxpayers have 30 days after the mailing of the tax bills to remit payment without
incurring a penalty. Therefore, the actual delinquency date for the second installment is a date other than August 1
to the extent tax bills are mailed on a date later than July 2.

The following table sets forth the second instaliment penaity date (that is, the date after which interest is due on
unpaid amounts) for the last ten years; the first installment penalty date has been March 1 for all years.

Second Installment

Tax Year Penalty Date
2001 November 1, 2002
2000 November 1, 2001
1999 October 2, 2000
1998 November 1, 1999
1997 October 29, 1998
1996 September 19, 1997
1995 September 11, 1996
1994 November 3, 1995
1993 September 1, 1994
1992 September 1, 1993
1991 September 25, 1992
1990 September 6, 1991

The first installment is an estimated bill equal to one-half of the prior year's tax bill. The final installment is for the
balance of the current year's tax bill, and is based on the current levies, assessment and equalization, and for
affected Units, the tax rates, and reflects any changes from the prior year in those factors. Taxes on railroad real
property used for transportation purposes are payable in one lump sum on the same date as the final installment.

Under legislation signed into law by the Governor in 1991, Cook County may provide for tax bills to be payable in
four instaliments instead of two. To date, Cook County has not acted to require payment of tax bills in four
installments.
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During the periods of peak collections, the Cook County Collector, in his capacity as recipient of tax collections,
forwards tax receipts to each Unit, including the District, on a weekly basis. Upon receipt of taxes from the Cpok
County Coliector, the District Treasurer promptly credits the taxes received to the funds for which they were levied.
In addition to the prior year's Equalized Assessed Vaiuation, the Cook County Clerk will also include the current year
new construction valuation.

At the end of each collection year, the Cook County Collector presents the warrant books to the Circuit Court and
applies for a judgment for all unpaid taxes. The court order resulting from the application for judgment provides for
an annual sale of all unpaid taxes shown on that year's warrant books (the “Annual Tax Sale”). The Annual Tax
Sale is a public sale, at which time successful tax buyers pay the unpaid taxes plus penalties. Unpaid taxes accrue
penalties at the rate of 1.5% per month from their due date until the date of sale. Taxpayers can redeem their
property by paying the amount paid at the sale, plus a maximum of 18% for each six-month period after the sale. If
no redemption is made within the applicable period (ranging from six months to two and one-half years depending
on the type and occupancy of the property), the tax buyer may initiate an action to receive a deed to the property. in
addition, there are miscellaneous statutory provisions for foreclosure of tax liens and for civil actions to collect taxes.

if there is no sale of the tax lien on a parcel of property at the Annual Tax Sale, and the taxes remain unpaid, the
taxes are forfeited and eligible to be purchased at any time thereafter at an amount equal to all delinquent taxes and
interest to the date of purchase. Redemption periods and procedures are the same as applicabie to the Annual Tax
Saie.

The scavenger sale (the “Scavenger Sale”), like the Annual Tax Sale, is a sale of unpaid taxes. The Scavenger
Sale is scheduied to be held every two years on all property on which two or more years’ taxes are delinquent. The
sale price of the unpaid taxes is the amount bid at the Scavenger Sale, which may be less than the amount of the
delinquent taxes. Redemption periods vary from six months to two and one-half years depending upon the type and
occupancy of the property.

LEGISLATION CONCERNING PROPERTY TAX AUTHORITY

The Cook County Truth in Taxation Law

Public Act 91-0523, effective January 1, 2000, creates the “Cook County Truth in Taxation Act” (the “Cook County
Act’). The Cook County Act requires taxing districts with any territory in Cook County, including home rule units, to
disclose by publication and to hold public hearings on specific dates beginning in December, 2000, on their intention
to adopt aggregate levies. “Aggregate levy” means annual corporate and special purpose levies, but specifically
excludes levies for debt service. If a taxing district violates the Cook County Act, the County Clerk can not extend
the final aggregate levy in an amount more than the aggregate levy extended for the preceding year. The provisions
of the Cook County Act do not apply to levies made to pay principal and interest on the Bonds. The Cook County
Act is repealed on January 1, 2003.

As of the date of this Official Statement, the District is in compliance with the Cook County Truth in Taxation Law.
The taxes levied by the District to make payments of principal of and interest on the Bonds will not be included in the
District's aggregate annual levy and will not be subject to the notice and hearing provision of the Cook County Truth
in Taxation Law.

Property Tax Extension Limitation Law

On February 12, 1995, Public Act 89-1 extended the provisions of the Property Tax Extension Limitation Law (the
“Limitation Law”) previously applicable only to non-home rule taxing districts located in DuPage, Kane, Lake,
McHenry and Will Counties, to non-home rule taxing districts in Cook County including the District. The Limitation
Law limits the annual growth in property tax extensions for the District to the lesser of 5% or the percentage
increase in the Consumer Price Index during the calendar year preceding the relevant levy year. Generally,
extensions can be increased beyond this limitation due to new construction and referendum approval of tax or
limitation rate increases. ‘

The effect of the Limitation Law is to limit or retard the growth in the amount of property taxes that can be extended

for a taxing body. In addition, the District can now only issue its general obligation bonds secured by an unlimited
tax levy after first receiving referendum approval or unless such bonds are issued for certain refunding purposes.
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The limitations on the extensions of property taxes contained in the Limitation Law do not apply to the taxes levied
by the District to pay the principal of and interest on its currently outstanding general obligation bonds or alternate
bonds.

Public Act 89-385, effective August 18, 1995, permits local governments, including the District, to issue limitec
bonds in lieu of general obiigation bonds that have otherwise been authorized by applicable law. Limited bonds
issued by the District would be secured by a 1994 non-referendum bond debt service extension base. The base
amount for the District will become available as its existing general obligation bonds are paid or retired. The District
could also increase its debt service extension base by referendum.

Personal Property Replacement Tax

A Corporate Personal Property Replacement Tax (“CPPRT") was enacted and became effective on May 1, 1979.
The constitutionality of this replacement tax has been upheld by the Supreme Court of lliinois and the period for
review by the United States Supreme Court has expired.

The CPPRT represents an additional income tax for corporations (including certain utilities) at the rate of 2.5% of
net taxable income; an additional income tax for trusts at the rate of 1.5% of net taxable income; a new income tax
for partnerships and Subchapter S corporations at the rate of 1.5% of net taxable income; and a new tax at the rate
of 0.8% of invested capital for public utilities providing gas, communications, electrical, and water services.
Partnerships and Subchapter S corporations previously had not been subject to the lllinois income tax.

Revenues collected under the CPPRT are held in a special fund in the State Treasury called the Corporate Personal
Property Replacement Tax Fund and are allocated to each taxing District.

DISTRICT TAX BASE INFORMATION

District Equalized Assessed Valuation

Percent
Year EAV Change
1997 578,995,391
1998 587,480,721 1.47%
1999 647,687,695 10.25%
2000 634,403,907 -2.05%
2001 650,774,456 2.58%

Source: County Clerk's Office

Composition of District’s 2000* Equalized Assessed Valuation

Property Type EAV % of Total
Residential 382,600,193 60.309%
Commercial 159,792,618 25.188%
Industrial 89,787,678 14.153%
Farm 125,500 0.020%
Railroad 2,097,918 0.331%

Total 634,403,907 100.000%

Source: County Clerk's Office
* 2000 is the most recent year for which such composition is available.
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Tax Extensions and Collections

Tax Net Tax Total Percent
Year Extension Collections Collected
1997 19,749,533 18,650,188 94.43%
1998 20,156,464 19,621,939 97.35%
1999 20,667,714 20,327,224 98.35%
2000 20,586,407 20,153,703 97.90%
2001 21,345,402 9,515,491 44.58%*

* as of October 3, 2002

(1)  Tax payments, including late payments and proceeds from sales, are shown as collections in the year when due.
Source: Cook County Extension Office and County Treasurer's Office

Tax Rate Trend per $100 of Equalized Assessed Valuation

Fund

IMRF

Social Security
Liability Insurance
Transportation
Education

Building

Building Bonds
Working Cash Funds
Life Safety

Special Education
Capital Improvement
EducationFund Notes
Building Fund Notes
Life Safety Bond
Limited Bonds

Source: County Clerk's Office

1997 1998 1999 2000 2001
$0.0178 $0.0263 $0.0278 $0.0203 $0.0237
0.0409 00657 0.0676 0.0568 0.0752
0.0840 0.0946 0.0763 0.0325 0.0502
0.0623 0.0701 0.0795 0.0162 0.0791
2.5842 25569 23732 25842 25262
0.3500 0.3463 0.3214 0.3500 0.3421
0.1038 0.1000 0.0000 0.0000  0.0000
0.0500 0.0495 0.0459 0.0500 0.0489
0.0000 0.0000 0.0000 0.0000  0.0000
0.0200 0.0198 0.0184 0.0200 0.0196
0.0000 0.0000 0.0000 0.0000  0.0000
0.0000 0.0000 0.0000 0.0000 0.0000
0.0000 0.0000 0.0000 0.0000  0.0000
0.0979 0.1013 0.1808 0.0000  0.0000
0.0000  0.0000  0.0000 0.1141  0.1149
$3.4109 $3.4305 $3.1909 $3.2441 $3.2799
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Authorized

Rate
None
None
None
0.1200
2.5842
0.3500
None
0.0500
0.0500
0.0200
None
1.3342
0.3500
None
None



Representative Tax Rate per $100 of Equalized Assessed Valuation

The foliowing is a representative 2001 tax rate for a District property owner.

Taxing District 01 Tax Rate
Cook County b 0.748
Forest Preserve District 0.067
Suburban Sanitary District 0.007
Consolidated Elections 0.032
Thornton Township 0.171
Road and Bridge 0.018
Genera!l Assistance 0.073
Metropolitan Water Reclamation Dist 0.401
South Cook Cnty Mosquito Abatemt Dist 0.015
Thornton Fractional HSD 215 3.280
HSD 205/Annex HSD 215 0.007
South Suburban College Dist 510 0.454
Lan-Oak Park District 0.333
Village of Lansing Library Fund 0.368
Village of Lansing 1.162
Elementary SD 158 3.457

Total Representative Tax Rate  $  10.591

Source: Cook County Extension Office

Largest Taxpayers

The following are among the largest taxpayers in the District:

2001

Name Product or Service EAV
Simon Property Group Developer 45,042,973
Sears Retail 16,036,981
Amalgamated Bank Banking 12,855,529
Lynn Minnici Individual 6,221,003
JC Penny Retail 5,509,834
Temperature Equipment Corp Mechanical Contractor 5,333,638
Waterton Association Real Estate 4,777,108
Walmart Stores Discount Retail 4,547,045
Burnham Terrace Ltd. Residential Development 4,094,753
ESA Individual 3,593,769
TOTAL 108,012,632

Total as % of 2001 EAV 17%

Source: County Assessor's Office. Note that valuations are obtained from the warrant book which provides details as to owner,
valuation, tax bill amount, etc. for each parcel in the County. These books are searched, noting larger assessed valuations within the
District. Since a taxpayer may own numerous parceis in the District, such a taxpayer may be overiooked. Thus, the valuations
presented herewith are noted as approximations. :
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Summary of Operations

The accompanying financial statements are prepared on the cash basis of accounting under guidelines prescribed
by the lllinois State Board of Education. Accordingly, revenues are recognized and recorded in the accounts when

FINANCIAL INFORMATION

cash is collected. In the same manner, expenditures are recognized and recorded upon the payments of cash.

The following tables contain information from the annual audits of the District but do not purport to be the complete
audits, copies of which are available upon request from the District.

2001 fiscal year audit.

General Fund

STATEMENT OF REVENUE, EXPENDITURES, AND
CHANGES IN FUND BALANCE - Modified Accrual

See Appendix A for a copy of the District's

GENERAL FUND
FISCAL YEAR ENDING JUNE 30
1999 2000 2001
REVENUES
Local Sources $20,006,118 $18,593,994 $20,441,734
State Sources 6,210,873 6,330,351 6,678,567
Federal Sources 593,281 1,179,593 968,886
TOTAL $ 26,810,272 $ 26,103,938 $ 28,089,187
EXPENDITURES
Instruction $14,052,556 $14,985,139 $14,863,580
Support Services 8,536,109 9,610,284 11,595,815
Community Services 31,399 31,220 96,868
Non-Programmed Charges 1,118,606 896,103 1,221,207
Debt Service P&l 0 149,512 162,218
Capital Outlay 1,393,085 2,015,709 1,832,756
TOTAL $25,131,755 $27,687,967 $29,772,444
Excess of Revenue Received Over (Under)
Expenditures Disbursed $ 1,678,517 $ (1,584,029) § (1,683,257)
OTHER FINANCING SOURCES (USES)
Other $565,427 § 209,297 404,950
TOTAL § 565,427 $ 209,297 § 404,950
Excess of Revenue Collected and Other
Financing Sources Over (Under) Expenses Paid
& Other Uses $ 2243944 $§ (1,374,732) $ (1,278,307)
Beginning General Fund Balance $ 9509443 $ 11,753,387 $ 10,378,655
$ 10378655 § 9,100,348

Ending General Fund Balance $ 11,753,387
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Working Cash Fund

The District is authorized to issue general obligation bonds to create a Working Cash Fund. Such fund can also be
created or increased by a levy of an annual tax not to exceed $.05 per hundred dollars of equalized assessed
valuation. The purpose of the fund is to enable the District to have sufficient money to meet demands for ordinary
and necessary expenditures for school operating purposes.
Working Cash Fund may be loaned, in whole or in part, as authorized and directed by the Board of Education of the
District, to any fund of the District in anticipation of the receipt by the District of money from the State of lilinois, the
Federal government or other sources, or in anticipation of corporate personal property replacement taxes to be
received by the District. The Working Cash Fund is reimbursed when the anticipated taxes or money are received

in order to achieve this purpose, the money in the

by the District. The District's Working Cash Fund had a balance of $5,884,879 as of June 30, 2001.

STATEMENT OF REVENUE, EXPENDITURES, AND

CHANGES IN FUND BALANCE - Modified Accrual
WORKING CASH FUND

FISCAL YEAR ENDING JUNE 30

OPERATING REVENUES
Local Sources

TOTAL

Operating Transfers in (Out)

Sale of Bonds

Net Income

Beginning Working Cash Fund Balance

Ending Working Cash Fund Balance

Pension and Retirement Plan

In addition to Social Security, the District participates in two retirement systems: The Teachers’ Retirement System

1999 2000 2001
3 508,119 § 556.805 697,505
$ 508,119 $ 556,805 697,505
$ 508.119 $ 556,805 697,505
$ 4122450 $ 4,630,569 5187374
$ 4,630,569 $ 5,187,374 5,884,879

of the State of lllincis ("TRS”) and the lllinois Municipal Retirement Fund (“IMRF”).

June 30, 2001, Note 11.

19

- th of information regarding the
District's obligations to these systems is described in the Audited Financial Statements for the fiscal year ending



CONTINUING DISCLOSURE

The District will enter into a Continuing Disclosure Undertaking (the “Undertaking”) for the benefit of the beneficial
owners of the Bonds to send certain information annually and to provide notice of certain events to certain
information repositories pursuant to the requirements of Section (b)(5) of Rule 15¢-12 (the “Ruie”) adopted by the
Securities and Exchange Commission (the “Commission”) under the Securities Exchange Act of 1934. The
information which is to be provided on an annual basis, the events which will be reported on an occurrence basis
and the other terms of the Undertaking, including termination, amendment and remedies, are set forth in Appendix
C, “FORM OF THE CONTINUING DISCLOSURE UNDERTAKING.”

Prior to the delivery of the Bonds, the District was an “obligated person” (as such term is defined in the Rule) with
respect to less than $10,000,000 in aggregate amount of outstanding municipal securities outstanding and was
exempt from the provisions of the Rule requiring the delivery of annual financial information to the nationally
recognized securities information repositories specified in the Rule. At all times prior to the delivery of the Bonds,
the District has been in compliance with the Undertaking entered into in connection with its Series 1998 Bonds.

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section (b)(5)
of the Rule.

UNDERWRITING

Griffin, Kubik, Stephens & Thompson, Inc., (the "Underwriter"), has agreed to purchase the Bonds from the District
at a purchase price of $10,060,435.65 (consisting of the par amount of the Bonds plus $200,368.15 net original
issue premium and less $134,932.50 underwriting discount) plus accrued interest to the date of delivery. The
Underwriter intends to reoffer the Bonds at an average price of 102.00% of the principal amount of the Bonds.

LEGAL MATTERS

Tax Exemption

Federal tax law contains a number of requirements and restrictions which apply to the Bonds, including investment
restrictions, periodic payments and arbitrage profits to the United States, requirements regarding the proper use of
Bond proceeds and the facilities financed therewith, and certain other matters. The District has covenanted to
comply with all requirements that must be satisfied in order for the interest on the Bonds to be excludabie from
gross income for federal income tax purposes. Failure to comply with certain of such covenants could cause
interest on the Bonds to become includible in gross income for federal income tax purposes retroactively to the date
of issuance of the Bonds.

Subject to the District's compliance with the above-referenced covenants, under present law, in the opinion of Bond
Counsel, interest on the Bonds is not includible in the gross income of the owners thereof for federal income tax
purposes, and is not included as an item of tax preference in computing the federal aiternative minimum tax for
individuals and corporations. Interest on the Bonds is taken into account, however, in computing an adjustment
used in determining the federal alternative minimum tax for certain corporations and in computing the “"branch
profits tax" imposed on certain foreign corporations.

In rendering its opinion, Bond Counsel will rely upon certifications of the District with respect to certain material facts
solely within the District's knowledge. Bond Counsel's opinion represents its legal judgment based upon its review
of the law and the facts that it deems relevant to render such opinion and is not a guarantee of a resuit.

The Internal Revenue Code of 1986, as amended (the “Code”), includes provisions for an alternative minimum tax
("AMT™) for corporations in addition to the corporate regular tax in certain cases. The AMT, if any, depends upon
the corporation's alternative minimum taxable income ("AMTI"), which is the corporation's taxable income with
certain adjustments. One of the adjustment items used in computing the AMTI! of a corporation (excluding S
Corporations, Regulated Investment Companies, Real Estate Investment Trusts, REMICs and FASITs) is an
amount equal to 75% of the excess of such corporation's "adjusted current earnings" over an amount equal to its
AMTI (before such adjustment item and the alternative tax net operating loss deduction). "Adjusted current
earnings” would include all tax exempt interest, including interest on the Bonds.
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Under the provisions of Section 884 of the Code, a branch profits tax is levied on the "effectively connected earnings
and profits” of certain foreign corporations, which include tax-exempt interest such as interest on the Bonds.

Ownership of the Bonds may result in collateral federai income tax consequences to certain taxpayers, including,
without limitation, corporations subject to the branch profits tax, financial institutions, certain insurance companies,
certain S corporations, individual recipients of Social Security or Raiiroad Retirement benefits and taxpayers who
may be deemed to have incurred (or continued) indebtedness to purchase or carry tax-exempt -obligations.
Prospective purchasers of the Bonds should consult their tax advisors as to applicability of any such collateral
consequences.

If a Bond is purchased at any time for a price that is less than the Bond's stated redemption price at maturity or, in
the case of a Bond issued with original issue discount, its Revised issue Price (as discussed below), the purchaser
will be treated as having purchased a Bond with market discount subject to the market discount ruies of the Code
(uniess a statutory de minimis rule applies). Accrued market discount is treated as taxable ordinary income and is
recognized when a Bond is disposed of (to the extent such accrued discount does not exceed gain realized) or, at
the purchaser's election, as it accrues. The applicability of the market discount rules may adversely affect the
liquidity or secondary market price of such Bond. Purchasers should consult their own tax advisors regarding the
potential implications of market discount with respect to the Bonds.

There are or may be pending in the Congress of the United States legisiative proposals, including some that carry
retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to above or
adversely affect the market value of the Bonds. It cannot be predicted whether or in what form any such proposal
might be enacted or whether, if enacted, it would apply to Bonds issued prior to enactment. Prospective purchasers
of the Bonds should consult their own tax advisors regarding any pending or proposed federal tax legislation. Bond
Counsel expresses no opinion regarding any pending or proposed federal tax legislation. The internal Revenue
Service (the "Service") has an ongoing program of auditing tax-exempt obligations to determine whether, in view of
the Service, interest on such tax-exempt obligations is includible in the gross income of the owners thereof for
federal income tax purposes. It cannot be predicted whether or not the Service will commence an audit of the
Bonds. If an audit is commenced, under current procedures the Service will treat the District as the taxpayer and
the Bond hoiders may have no right to participate in such procedure.

Certain Legal Matters

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving legal
opinion of Chapman and Cutler, Chicago, lliinois, as Bond Counsel (the “Bond Counsel") who has been retained by,
and acts as, Bond Counsel to the District. Bond Counsel has not been retained or consulted on disclosure matters
and has not undertaken to review or verify the accuracy, completeness or sufficiency of this Final Official Statement
or other offering material relating to the Bonds and assumes no responsibility for the statements or information
contained in or incorporated by reference in this Final Official Statement.

Qualified Tax Exempt Obligations

Subject to the District’'s compliance with certain covenants, in the opinion of Bond Counsel, the Bonds are “qualified
tax-exempt obligations” under the small issuer exception provided under Section 265(b)(3) of the Code, which
affords banks and certain other financial institutions more favorable tax treatment of their deduction for interest
expense than would otherwise be aliowed under Section 265(b)(2) of the Code.

ORIGINAL ISSUE DISCOUNT

The initial public offering price of each maturity of the Bonds due on December 1 of the years 2017 through 2022
inclusive (the “Discount Bonds”), is less than the principal amount payable at maturity. The difference between the
Issue Price (defined below) of each maturity of the Discount Bonds and the principal amount payabie at maturity is
original issue discount. The issue price (the “Issue Price”) for each maturity of the Discount Bonds is the price at
which a substantial amount of such maturity of the Discount Bonds is first sold to the public. The Issue Price of each
maturity of the Discount Bonds is expected to be the amount corresponding to the yield set forth on the cover page
hereof, but is subject to change based on actual sales.

For an investor who purchases a Discount Bond in the initial public offering at the Issue Price for such maturity and
who holds such Bond to its stated maturity, subject to the condition that the District complies with the covenants
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discussed under “TAX EXEMPTION” above, (a) the full amount of original issue discount with respect to such Bond
constitutes interest which is not includible in the gross income of the owner thereof for federal income tax purposes;
(b) such owner will not realize taxable capital gain or market discount upon payment of such Bond at its stated
maturity; (¢) such original issue discount is not included as an item of tax preference in computing the alternative
minimum tax for individuals and corporations under the Code, but is taken into account in computing an adjustment
used in determining the alternative minimum tax for certain corporations under the Code, as described above; and
(d) the accretion of original issue discount in each year may result in an alternate minimum tax liability for
corporations or certain other collateral federal income tax consequences in each year even though a corresponding
cash payment may not be received until a later year.

If a Bond issued with original issue discount is purchased at any time for a price that is less than the Bond's Issue
Price plus accreted original issue discount (the “"Revised Issue Price"), the purchaser will be treated as having
purchased such Bond with market discount subject to the market discount ruies of the Code (unless a statutory de
minimis rule applies). Such treatment would apply to any purchaser who purchases such Bond for a price that is
less than its Revised Issue Price.

Owners of Discount Bonds who dispose of such Bonds prior to the stated maturity (whether by sale, redemption or
otherwise), purchase such Bonds in the initial public offering, but at a price different from the Issue Price or
purchase such Bonds subsequent to the initial public offering should consult their own tax advisors. Based upon the
stated position of the lllinois Department of Revenue under lilinois income tax law, accreted original issue discount
on such Bonds is subject to taxation as it accretes, even though there may not be a corresponding cash payment
until a later year. Owners of Bonds issued with original issue discount should consult their own tax advisors with
respect to the state and local tax consequences of original issue discount on such Bonds.

ABSENCE OF MATERIAL LITIGATION

There is no controversy or litigation of any nature now pending or, to the knowledge of the District, threatened to
restrain or enjoin the issuance, sale, execution or delivery of the Bonds, or questioning the proceedings or authority
pursuant to which the Bonds are issued, or questioning or relating to the validity of the Bonds or contesting the
corporate existence of the District or the titles of its present officers to the respective offices.

BOND RATING

Standard & Poor’s has assigned its municipal bond rating of “AAA” to the Bonds with the understanding that upon
delivery of the Bonds, a Policy insuring the scheduled payment of principal of and interest on the Bonds will be
issued by Financial Security Assurance, Inc.

Standard & Poor’s has assigned an underlying rating of “A” to the capacity of the District to pay the Bonds, subject
to delivery of the Bonds, without giving effect to the third party financial guarantee which applies to the Bonds.

This rating may be changed, suspended or withdrawn as a result of changes in, or unavailability of information and
such change in rating may have an effect on the market price of the Bonds.
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THE FINAL OFFICIAL STATEMENT

This Final Official Statement includes the cover page, reverse thereof, Summary Statement, and the Appendices
hereto.

All references to material not purporting to be quoted in full are only summaries of certain provisions thereof and do
not purport to summarize or describe all the provisions thereof. Reference is hereby made to such instruments,
documents and other materials for the compiete provision thereof, copies of which will be furnished upon request to

the District.
Accuracy and Completeness of the Final Official Statement

This Final Official Statement has been approved for distribution to prospective purchasers and the Underwriter of
the Bonds, by the District. All of the statements and data presented herein have been obtained from reliable
sources and are believed to be correct but are not guaranteed by the District.

The District’s officials will provide to the original purchaser of the Bonds at the time of delivery of the Bonds, a
certificate confirming to the purchaser that, to the best of their knowledge and belief, the Near Final Official
Statement and Final Official Statement, with respect to the Bonds, at the time of the sale and delivery of the Bonds,
was true and correct in all material respects and did not at any time contain an untrue statement of a material fact or
omit to state a material fact required to be stated, where necessary to make the statements, in light of the
circumstances under which they were made, not misleading.

/s/ Debbie Waitekus

President, Board of Education

Thornton Fractional Township High School
District Number 215, Cook County, lllinois

Date: December 17, 2002
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INDEPENDENT AUDITOR'S REPORT

Board of Education
Thornton Fractional Township High School District No. 215
Calumet City, Illinois

We have audited the accompanying general-purpose financial statements of Thornton Fractional
Township High School District No. 215, as of and for the year ended June 30, 2001, as listed in the Table
of Contents. These general-purpose financial statements are the responsibility of the District’s
management. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As described in Note 1 to the financial statements, Thornton Fractional Township High School District
No. 215 does not maintain detailed property records relating to general fixed assets. Accordingly, we
were unable to satisfy ourselves as to the amount of general fixed assets.

In our opinion, except for the effects of the adjustments, if any, that might have been determined to be
necessary had we been able to examine detailed property records to support the balance of general fixed
assets, as discussed in the paragraph above, the general-purpose financial statements referred to above
present fairly, in all material respects, the financial position of Thornton Fractional Township High
School District No. 215 as of June 30, 2001, and the results of its operations for the year then ended in
conformity with generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued a report dated August 31, 2001,
on our consideration of Thornton Fractional Township High School District No. 215’s internal control
structure and our tests of its compliance with certain provisions of laws, regulations, contracts and
grants. That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be read in conjunction with this report in considering the results of our audit.

Our audit was made for the purpose of forming an opinion on the general-purpose financial statements
taken as a whole. The combining and individual fund financial statements and other schedules listed in
the Table of Contents as supplementary information are presented for purposes of additional analysis and
are not a required part of the general-purpose financial statements of Thornton Fractional Township
High School District No. 215. Such information has been subjected to the auditing procedures applied in
the audit of the general-purpose financial statements and, in our opinion, is fairly stated in all material
respects in relation to the general-purpose financial statements taken as a whole.
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Education
Thornton Fractional Township High School District No. 215

Calumet City, Illinois

We have audited the general-purpose financial statements of Thornton Fractional Township High School
District No. 215, as of and for the year ended June 30, 2001, and have issued our report thereon dated
August 31, 2001. Our report disclosed that, as described in Note 1 to the financial statements, Thornton
Fractional Township High School District No. 215, does not maintain detailed property records relating to
general fixed assets and consequently we were unable to satisfy ourselves as to the amount of general
fixed assets. We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Compliance
As part of obtaining reasonable assurance about whether Thornton Fractional Township High School

District No. 215’s financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grants, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting
In planning and performing our audit, we considered Thornton Fractional Township High School District

No. 215’s internal control over financial reporting in order to determine our auditing procedures for the
purpose of expressing our opinion on the financial statements and not to provide assurance on the
internal control over financial reporting. Our consideration of the internal control over financial
reporting would not necessarily disclose all matters in the internal control over financial reporting that
might be material weaknesses. A material weakness is a condition in which the design or operation of
one or more of the internal control components does not reduce to a relatively low level the risk that
misstatements in amounts that would be material in relation to the financial statements being audited
may occur and not be detected within a timely period by employees in the normal course of performing
their assigned functions. We noted no matters involving the internal control over financial reporting and
its operation that we consider to be material weaknesses.

This report is intended solely for the information and use of management, the School Board, the Illinois
State Board of Education, and federal awarding agencies and pass-through entities and is not intended to
be and should not be used by anyone other than these specified parties.
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Assets and Other Debits
Cash/investments - pooled accounts
Cash at district
Property taxes receivable
Due from other governments
General fixed assets
Amount available in debt service fund
Amount to be provided for

payment of long-term debt

TOTAL ASSETS & OTHER DEBITS

Liabilities
Accounts payable
Accrued payroll and related liabilities
Deferred revenue -
Other current liabilities
Due to activity fund organizations
Bonds payable
Other long-term debt

Total Liabilities

Equity and Other Credits
Fund balance
Reserved
Unreserved
Investment in general fixed assets
Total Equity and Other Credits

TOTAL LIABLLITIES, EQUITY
AND OTHER CREDITS

THORNTON FRACTIONAL TOWNSIIIP HIGH SCHOOL DISTRICT NO. 215
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS
JUNE 30, 2001

Fiduciary Account Groups
Governmental Fund Types Fund Types General General Totals
Special Debt Capital Trust and Fixed Long-term (Memorandum Only)
General Revenue Service Projects Agency Assets Debt 2001 2000
$ 8,862,550 $ 1,075,289 $ 571,268 $ 1,930,600 $ 5,881,496 $ - $ - $ 18,321,203 $ 20,242,51¢
35,000 - - - 224,006 - - 259,006 218,68
9,707,893 303,241 371,328 - 162,647 - - 10,545,109 10,278,33:
812,128 438,166 - - - - - 1,250,594 1,112,222
- - - - - 29,468,928 - 29,458,928 27,569,184
- - - - - - 668,978 568,978 839,711
- - - - - - 3,179,122 3,179,422 3,784,89¢
$ 19,417,871 $ 1,816,696 $ 942,596 $ 1,930,600 $ 6,268,119 $ 29,458,928 $ 3,748,100 $ 63,583,240 $ 64,030,541
$ 515,237 $ 26,253 $ - $ 11,681 $ - $ - $ - $ 553,171 $ 641,40
296,634 422 - - - - 139,860 436,916 543,04
9,505,652 296,915 363,618 - 159,264 - - 10,325,449 10,278,33!
- - 10,000 - - - - 10,000 10,001
- - - - 224,006 - - 224,006 178,68
- - - - - - 3,100,000 3,100,000 4,150,00(
- - - - - - 508,540 508,540 314,11
10,317,523 323,590 373,618 11,681 383,270 - 3,748,400 15,158,082 16,016,171
1,605,980 - - - - - - 1,605,980 1,966,69!
7,494,368 1,493,106 568,978 1,918,919 5,884,879 - - 17,360,250 18,488,148
- - - - - 29,458,928 - 29,458,928 27,559,18
9,100,348 1,493,106 568,978 1,918,919 5,884,879 29,458,928 - 48,425,168 48,014,36
$ 19,417,871 $ 1,816,696 $ 942,596 $ 1,930,600 $ 6,268,149 $ 29,458,928 $ 3,748,400 $ 63,583,240 $ 64,030,54

The accompanying notes are an integral part of this statement



REVENUES

Property taxes
Payments in lieu of taxes
Charges for services
Interest

Unrestricted state aid
Restricted state aid
State on-behalf payments
Restricted federal aid

EXPENDITURES

Current operating
Instruction
Support services
Community services
Nonprogrammed charges

Debt service

Capital outlay

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES
OTHER FINANCING SOURCES

Loan proceeds
Amount financed under capital lease

EXCESS (DEFICIENCY) OF REVENUES
AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENDITURES
FUND BALANCE - JULY 1

FUND BALANCE - JUNE 30

YEAR ENDED JUNE 30, 2001

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUND

Fiduciary
Governmental Fund Types Fund Type Totals
Special Debt Capital Expendable (Memorandum Only)
General Revenue Service Projects Trust 2001 2000
$ 17,792,243 $ 841,251 $ 916,708 $ - $ 295,386 $ 19,845,588 $ 18,431,940
724,190 28,453 - - - 752,643 806,808
1,070,401 33,048 - - - 1,103,449 946,801
854,900 95,234 52,283 143,963 402,119 1,548,499 1,301,100
3,911,802 - - - - 3,911,802 4,070,691
1,133,040 438,166 - - - 1,571,206 1,232,112
1,633,725 - - - - 1,633,725 1,465,008
968,886 - - - - 968,886 1,179,593
28,089,187 1,436,152 968,991 143,963 697,505 31,335,798 29,434,056
14,863,580 140,189 - - - 15,003,769 15,131,428
11,595,815 1,501,051 - 31,032 - 13,127,898 11,074,837
96,868 12,466 - - - 109,334 31,220
1,221,207 - - - - 1,221,207 896,103
162,218 - 1,239,725 - - 1,401,943 1,401,868
1,832,756 - - 532,792 - 2,365,548 2,158,369
29,772,444 1,653,706 1,239,725 563,824 - 33,229,699 30,693,825
(1,683,257) (217,554) (270,734) (419,861) 697,505 (1,893,901) (1,259,769)
404,950 - - - - 104,950 -
- - - - - - 209,297
404,950 - - - - 104,950 209,297
(1,278,307) (217,554) (270,734) (419,861) 697,505 (1,188,951) (1,050,472)
10,378,655 1,710,660 839,712 2,338,780 5,187,374 20,455,181 21,505,653
$ 9,100,348 $ 1,493,106 $ 568,978 $ 1,918,919 $ 5,884,879 $ 18,966,230 $ 20,455,181

The accompanying notes are an integral part of this statement
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NON-GAAP (BUDGETARY BASIS) - ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUND

REVENUES RECEIVED
Property taxes

Payments in lieu of taxes
Charges for services
Interest

Unrestricted state aid
Restricted state aid
Restricted federal ald

EXPENDITURES DISBURSED
Current operating
Instruction
Support services
Communlty services
Nonprogrammed charges
Debt service

Capital outlay

Excess (deflciency) of revenues received

over (under) expenditures disbursed

OTHER FINANCING SOURCES
Loan proceeds
Amount financed under capital lease

Excess (deficiency) of revenues recelved
and other financing sources over
(under) expenditures disbursed

Fund Balances, July 1 (budgetary basis)
Fund Balances, June 30 (budgetary basis)

Adjustment for revenue accrunls/deferrals
Adjustment for expenditure accruals
FUND BALANCE - June 30 (GAAP baasis)

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMBINED STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL -

YEAR ENDED JUNE 30, 2001

Governmental Fund Types

Fiduciary Fund Type

The accompanying notes are an integral part of this statement

5

$ 1,918,919

General Special Revenue Debt Service Capital Projects Expendable Trust

Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual
$ 18,090,209 $ 17,590,002 §$ 1,098,811 § 834925 $ 967,824 § 908,998 § 10 3 - $ 306938 $ 292,003
800,000 741,988 36,000 28,453 - - - - - -
824,610 1,070,401 35,000 33,048 - - - - - -
685,000 854,900 67,000 95,234 45,000 52,283 105,000 143,963 300,000 402,119
3,903,000 3,845,631 - - - - - - - -
1,106,397 1,044,765 430,000 422,145 - - - - - -
932,429 983,183 - - - - - - - .
26,341,645 26,130,870 1,666,811 1,413,805 1,012,824 961,281 105,010 143,963 606,938 694,122
13,961,914 14,492,696 159,707 140,189 - - - - - -
10,025,378 10,343,397 1,591,865 1,503,033 - - 85,000 29,909 - -
92,012 94,224 50 12,466 - - - - - -
1,387,512 1,176,573 10 - - - - - - -
231,000 162,218 - - 1,242,875 1,239,725 - - -
2,002,892 1,945,906 - - - - 855,350 529,752 - -
217,700,708 28,215,014 1,751,632 1,655,688 1,242,875 1,239,725 940,350 559,661 - -
(1,359,083) (2,084,144) (84,821) (241,883) (230,051) (278,444) (835,340) (115,698) 606,918 694,122
404,950 404,950 - - - - - - - -
500,000 - - - - - - - - -
904,950 404,950 - . - - - - . .
$ (454,113) (1,679,194) § (84,821) (241,883) $ (230,051) (278,444) § (835,340) (4115,698) § 606,918 694,122

p— _— ——— ] —_———n f———— - 1
10,560,002 1,316,863 839,712 2,346,298 5.187.374
8,880,808 1,074,980 561,268 1,930,600 5,881,496
1,014,669 444,492 17,7110 3,383
(795,129) (26,366) - (11,681) -
$ 9,100,348 $ 1,493,106 $ 568,978 $ 5,884,879
—— ] = p—— - §



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
NOTES TO FINANCIAL STATEMENTS
JUNE 30. 2001

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. THE FINANCIAL REPORTING ENTITY

Thornton Fractional Township High School District No. 215 (the “District”) is located in
Southern Cook County, Illinois. The District is responsible for educating students in ninth
through twelfth grades who reside within the geographical boundaries of the Village of
Burnham, City of Calumet City, Village of Lansing, and Village of Lynwood.

The District is a primary government. It was organized as a legal township high school district
on April 12, 1926 and is governed by a Board of Education composed of seven elected members.
These financial statements present Thornton Fractional Township High School District No.
215, a legally separate and fiscally independent government.

There are no legally separate organizations for which the elected officials of the District are
financially accountable that would be considered to be a component unit of the District’s
financial reporting entity.

B. BASIS OF PRESENTATION - FUND ACCOUNTING

The accounts of the District are organized on the basis of funds and account groups, each of
which is considered a separate accounting entity. The operations of each fund are accounted for
with a separate set of self-balancing accounts that comprise its assets, liabilities, fund balance,
revenues and expenditures. The District maintains individual funds required by the State of
Illinois. The various funds are summarized by type in the financial statements. District
resources are allocated to and accounted for in individual funds based upon the purposes for
which they are to be spent and the means by which spending activities are controlled. The
District uses the following fund types and account groups:

Governmental Fund es

Governmental Funds are those through which most governmental functions of the District are
financed. The acquisition, use and balances of the District's expendable financial resources and
the related liabilities are accounted for through governmental funds.

The General Fund, which consists of the Educational Account and the Operations and
Maintenance Account, is the general operating fund of the District. It is used to account for all
financial resources except those required to be accounted for in another fund. Tort Immunity
and Special Education are included in this fund.

Special Revenue Funds, which include both the Transportation Fund and the Municipal
Retirement/Social Security Fund, are used to account for revenues from specific sources (other
than those accounted for in the Debt Service Fund, Capital Projects Fund or Fiduciary Funds)
that are legally restricted to expenditures for specified purposes.

The Debt Service Fund (Bond and Interest Fund) accounts for the accumulation of resources for
the payment of general long-term debt principal, intérest and related costs.

The Capital Projects Fund (Fire Prevention and Safety Fund) accounts for financial resources to
be used for the acquisition or construction of major capital facilities.
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Fiduciarv Fund es

Fiduciary Funds are used to account for assets held by the District in a trustee capacity or as an
agent for individuals, private organizations, other governments or other funds.

The Expendable Trust Fund (Working Cash Fund) accounts for financial resources held by the
District to be used for temporary interfund loans to any fund that levies taxes.

The Agency Funds (Activity Funds) include both Student Activity Funds and Convenience
Accounts. They account for assets held by the District as an agent for the students and
teachers. These funds are custodial in nature and do not involve the measurement of the
results of operations. The amounts due to the activity fund organizations are equal to the

assets.

Governmental and Expendable Trust Funds - Measurement Focus

The financial statements of all governmental funds and the expendable trust fund focus on the
measurement of spending or "financial flow" and the determination of changes in financial
position rather than upon net income determination. This means that only current assets and
current liabilities are generally included on their balance sheets. Their reported fund balance
(net current assets) is considered a measure of "available spendable resources”. Governmental
and expendable trust fund operating statements present increases (revenues and other
financing sources) and decreases (expenditures and other financing uses) in net current assets.
Accordingly, they are said to present a summary of sources and uses of "available spendable
resources” during a period.

General Fixed Assets and General Long-Term Debt Account Group

The accounting and reporting treatment applied to the fixed assets and long-term liabilities
associated with a fund are determined by its measurement focus. Fixed assets used on
governmental fund type operations are accounted for in the General Fixed Assets Account
Group, rather than in governmental funds. Long-term liabilities expected to be financed from
governmental funds are accounted for in the General Long-Term Debt Account Group, not in
the governmental funds.

The two account groups are not "funds”. They are concerned only with the measurement of
financial position. They are not involved with measurement of results of operations.

C. BASIS OF ACCOUNTING

All governmental fund types, expendable trust funds, and agency funds use the modified
accrual basis of accounting. Under the modified accrual basis of accounting, revenues are
recognized when susceptible to accrual (i.e., when they become both measurable and available.)
“Measurable” means collectible within the current period or soon enough thereafter to be used
to pay liabilities of the current period. A one-year availability period is used for revenue
recognition for all governmental fund revenues except property taxes. The District considers
property taxes as available if they are due within the period and are collected within 60 days
after year-end.
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Expenditures are recorded when the related fund liability 1s incurred. Principal and interest on
general long-term debt are recorded as fund liabilities when they are due.

Those revenues susceptible to accrual are property taxes, personal property replacement taxes,
state and federal grants, interest revenue, and charges for services.

The District reports deferred revenue on its combined balance sheet. Deferred revenues arise
when potential revenue does not meet both the “measurable” and “available” criteria for
recognition in the current period. Deferred revenues also arise when the District receives
resources before it has a legal claim to them, as when grant moneys are received prior to the
incurrance of qualifying expenditures. In subsequent periods when both revenue recognition
criteria are met or when the government has a legal claim to the resources, the liability for
deferred revenue is removed from the combined balance sheet and revenue is recognized.

Property taxes receivable represent the 2000 and prior net uncollected tax levies. Based on
past experience, an allowance for estimated collection losses of 3% of the total levy has been
provided to reduce the receivable to the estimated amounts collectible. That portion of the
receivable which is not expected to be collected within sixty days after year end is not
considered available to be used to pay liabilities of the current period and is therefore reported
as deferred revenue.

D. BUDGETS AND BUDGETARY ACCOUNTING

The budget for all governmental fund types and for the expendable trust fund is prepared on
the cash basis of accounting and excludes on-behalf payments for which the District is not
legally responsible. This is a comprehensive basis of accounting other than generally accepted
accounting principles. The budget, which was not amended, was passed on September 19,
2000.

Legal spending control for District moneys is at the fund level, but management control is
exercised at budgetary line item levels within each fund. Unexpended budgetary balances
lapse at the end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected in the
financial statements.

1. Prior to July 1, the Superintendent submits to the Board of Education a
proposed operating budget for the fiscal year commencing on that date.
The operating budget includes proposed expenditures disbursed and the
means of financing them.

2. A public hearing is conducted to obtain taxpayer comments.

3. Prior to October 1, the budget is legally adopted through passage of a
resolution.

4, Formal budgetary integration is employed as a management control

device during the year.
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5. The Board of Education may make transfers between the various items in
any fund not exceeding in the aggregate 10% of the total of such fund as
set forth in the budget.

6. The Board of Education may amend the budget (in other ways) by the

same procedures required of its original adoption.
E. CASH AND INVESTMENTS

The Thornton Fractional Township School Treasurer is the official custodian of moneys for the
school districts within the township, including the District, as prescribed by Chapter 105,
Section 5, Article 8 of the Illinois Compiled Statutes. The Township School Treasurer's Office, a
legally separate entity under the oversight of the Thornton Fractional Township Trustees of
Schools, pools the districts’ moneys and invests, on the districts’ behalf, in a cash and
investment portfolio.

The Township School Treasurer's Office has adopted a formal written investment and cash
management policy. The policy requires collateralization or independent third party insurance
for deposits in federally insured institutions in excess of FDIC coverage limits, and other
institutions in which the Treasurer's Office has invested. The Township School Trustees must
approve the type of institution in which investments are made.

Deposits held in the District's name, consisting of imprest and activity fund accounts, are
reported at cost. The District’'s equity in the Township School Treasurer’s Pool is reported
based on the cost or amortized cost of the underlying deposits and investments of the pool,
which approximates fair value.

F. GENERAL FIXED ASSETS

General fixed assets have been acquired for general governmental purposes. At the time of
purchase, assets are recorded as expenditures in the Governmental or Activity Funds and
capitalized at cost in the General Fixed Assets Account Group. Donated general fixed assets
are stated at estimated fair market value as of the date of acquisition. Depreciation accounting
is not considered applicable. The District does not maintain detailed property records for fixed
assets included in the General Fixed Assets Account Group.

G. COMPENSATED ABSENCES

Compensated absences are absences for which employees will be paid, such as vacation and sick
leave. A liability for compensated absences that are attributable to services already rendered
and that are not contingent on a specific event that is outside the control of the district and its
employees is accrued as employees earn the rights to the benefits. Compensated absences that
relate to future services or that are contingent on a specific event that is outside the control of
the district and its employees are accounted for in the period in which such services are
rendered or such events take place.

Accumulated Unpaid Vacation Pay

Noncertified employees earn vacation days during the year at varying rates based on years of
service. These vacation days must be taken within the subsequent year or are lost. Certified
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employees who work less than 12 calendar months per year do not earn vacation days.
Accumulated unpaid vacations, which have been earned but not used. are reported as an
expenditure and as a liability of the General Fund.

Accumulated Unpaid Sick Leave

Employees receive 15 sick days annually and the unused portion is accumulated and carried
forward. Emplovees who retire, resign or are dismissed as a result of a reduction of force and
who have at least ten years of full time service in the District receive compensation for their
accumulated sick leave, less any days of sick leave credited to a retirement system. Members of
TRS and IMRF (see Note 11) may receive a maximum of one year of credit at retirement for
unused, uncompensated sick leave. Accumulated unpaid sick leave is reported as a liability in
the general long-term debt account group. The liability is estimated using the vesting method
and assumes that the maximum number of days will be credited to a retirement svstem rather
than paid by the District.

H. MEMORANDUM ONLY - TOTAL COLUMNS

The total columns presented in the combined financial statements are captioned “Memorandum
Only” to indicate that they are presented only to facilitate financial analysis. No consolidating
entries or other eliminations were made in the aggregation of the totals; thus, they do not
present consolidated information and do not purport to present financial position or results of
operations of the District as a whole.

L COMPARATIVE DATA

Comparative totals for the prior year have been presented in the accompanying financial
statements in order to provide an understanding of changes in the District’s financial position
and operations. However, comparative data (presentation of prior year amounts by fund type)
in each of the statements has not been included since their inclusion would make the combined
statements unduly complex and difficult to read.

DEPOSITS AND INVESTMENTS

The District is allowed to invest in securities as authorized by the Illinois Compiled Statutes,
Chapter 30, Sections 235/2 and 235/6; and Chapter 105, Section 5/8-7.

All deposits and investments of the District, except imprest and activity fund accounts, are
maintained in the external cash and investment pool managed by the Thornton Fractional
Township School Treasurer's Office. Each fund type’s portion of this pool is displayed on the
combined statement of assets and liabilities arising from cash transactions as
“Cash/investments - pooled accounts”. As of June 30, 2001, there was no material difference
between the fair value and reported amount of the District’s equity in the pool.

The District’s imprest and activity fund accounts at year-end were entirely covered by federal
depository insurance.
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3. CHANGES IN GENERAL FIXED ASSETS

Balance Balance
Julyv 1, 2000 Additions Deletions June 30. 2001
Land 8§ 560.301 S -- ) - § 560,301
Land Improvements 1.5397,703 260,399 2.313 1.835.791
Buildings and improvements 20.112.695 1.098.319 - 21.211.014
Equipment 5.288.483 1.044.200 500.861 5.831.822
$27,559.184 $2.402.918 $503.174 $29.458.928
4. GENERAL LONG-TERM DEBT ACCOUNT GROUP

Changes in long-term debt are summarized as follows:

Balance Balance
Julv 1. 2000 Increases Decreases June 30. 2001
General obligation bonds $4,150,000 $ -- $1,050,000 $3,100,000
Capital lease obligation 314,118 404,950 210,528 508,540
Accrued sick leave 160.486 -- 20,626 139,860
$4.624.604 $404.950 $1,281.154 $3.748.400

A BONDS PAYABLE
General obligation bonds payable at June 30, 2001, consisted of the following individual issue:

$3,100,000 School Bonds, Series 1998, dated July 1, 1998,
$2,250,000 issued for life safety purposes and $850,000
issued for funding purposes, providing for the serial
retirement of principal on December 1 and interest payable
on June 1 and December 1 of each year at a rate of 5.00

percent through December 2006. $3,100,000
At June 30, 2001, the annual cash flow requirements of bond principal and interest were as
follows:
Year Ending
June 30 Principal Interest . Total
2002 $ 160,000 $151,000 $ 311,000
2003 565,000 132,875 697,875
2004 590,000 104,000 694,000
2005 620,000 73,750 693,750
2006 650,000 42,000 692,000
2007 515,000 12,875 527,875

$3,100,000 $516,500 $3,616,500

The above principal and interest will be liquidated from net equity available in the Debt Service
Fund and debt service levies in future periods. '
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B. OTHER LONG-TERM LIABILITIES
Other long-term liabilities at June 30. 2001. consisted of the following:

Capital lease obligation with a finance company dated July 27,
1998 to acquire computer equipment, due in annual installments
over a three-vear term. For financial reporting purposes. the
present value of the minimum lease pavments have been
recorded as capital outlay expenditures in the General
(Educational) Fund. The leased assets also are included in the
General Fixed Assets Account Group at their capitalized cost of
$233,100. $ 81,700

Capital lease obligation with a finance company dated July 15,
1999 to acquire telecommunications equipment, due in annual
installments over a three-vear term. For financial reporting
purposes, the present value of the minimum lease pavments
have been recorded as capital outlay expenditures in the General
(Educational) Fund. The leased assets also are included in the
General Fixed Assets Account Group at their capitalized cost of
3$209,297. 85,773

Promissory note dated September 27, 1999 with the Illinois State
Board of Education, issued in accordance with the School
Technology Revolving Loan Program for the principal sum of
$404,950, due in quarterly installments of principal and interest
of $35,298, with fixed interest at 2.50 percent through December
31, 2003. 341,067

$508,540

At June 30, 2001, the annual cash flow requirements of other long-term liabilities were as
follows:

Year Ending

June 30 Principal Interest Total
2002 $288,769 $14,642 $303,411
2003 149,902 3,997 153,899
2004 69,869 661 70,530

$508.540 $19,300 $527,840

The above principal and interest will be retired from funds annually budgeted for such purpose
from the General (Educational) Fund.

In November 1995, the District issued Installment Payment Contract Certificates, Series 1995
to finance guaranteed energy savings contract obligations with annual maturities on December
1 through the year 2002. On July 2, 1998, the District issued funding bonds to advance refund
these certificates. Bond proceeds in the amount of $517,673 were used to purchase US
government securities. Those securities were placed in an irrevocable trust with an escrow

12
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agent to provide for all future debt service payments on the certificates. As a result, the Series
1995 certificates are considered defeased and the liability for the certificates has been removed
from the general long-term debt account group.

As of June 30, 2001, defeased installment payment contract certificates in the amount of
$200,000 are still outstanding.

SPECIAL TAX LEVIES AND RESERVED FUND BALANCE
A TORT IMMUNITY LEVY

Revenues and the related expenditures of this restricted tax levy are accounted for in the
Educational Fund. A portion, $1,586,560, of this fund’s equity represents the excess of
cumulative revenues over cumulative expenditures, which is restricted for future tort immunity
expenditures in accordance with Chapter 745, Section 10/9-101 to 9-107 of the Illinois Compiled
Statutes.

B. SPECIAL EDUCATION LEVY

Revenues and the related expenditures of this restricted tax levy are accounted for in the
Educational Fund. A portion, $19,420, of this fund's equity represents the excess of cumulative
revenues over cumulative expenditures, which is restricted for future special education
expenditures in accordance with Chapter 105, Section 5/17-2.2a of the Illinois Compiled
Statutes.

PROPERTY TAXES

The District's property tax is levied each year on all taxable real property located in the District
on or before the last Tuesday in December. Property is appraised by the County Assessor at
various percentages of fair market value and then subjected to equalization by standard of 33-
1/3 of fair market value.

Property taxes levied for any year attach as an enforceable lien on property as of January 1 and
are due and payable in the following calendar year. Real estate tax bills are payable in two
installments. The first installment is computed at one half of the prior year's bill and is mailed
in late January with a March 1 due date. The second installment is computed after the
assessed valuations for the current year have been determined, usually in June or July. Final
tax bills are mailed with a penalty date at least 30 days after the date of mailing, but not earlier
than August 1. The District receives significant distributions of tax receipts approximately one
month after these due dates.

The Board passed the current levy on December 19, 2000. The following are the tax rate limits
permitted by the School Code and by local referendum and the actual rates levied per $100.00
of equalized assessed valuation:

13
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Actual Actual
Limit 2000 Levv 1999 Levy

Educational 2.5842 2.5842 2.3732
Tort Immunity As needed .0325 .0763
Special Education .020 .0200 .0184
Operations and Maintenance .350 .3500 3214
Transportation .120 .0162 .0795
Municipal Retirement As needed .0203 .0278
Social Security As needed .0568 0676
Bond and Interest As needed .1141 .1808
Life Safety .050 -- --
Working Cash .030 .0500 .0459
3.2441 3.1909

For taxing districts in Cook County, including the District, the tax rate limit is required to be
applied to the equalized assessed valuation (EAV) of property for the levy year prior to the levy
year for which taxes are then being extended. The actual levy rate is stated based on the
current EAV of property. As a result, a tax rate may be at its maximum for the levy year even
though it is less than its corresponding limit.

OVEREXPENDITURE OF BUDGET

Expenditures disbursed exceeded the budget in the following individual fund:

Overexpended
Fund Budget Actual Amount
Educational $23,882,608 $24,487,778 $605,170

JOINT VENTURES
A. EXCEPTIONAL CHILDREN HAVE OPPORTUNITIES (A JOINT AGREEMENT)

The District is a participant in Exceptional Children Have Opportunities (ECHO), which was
established as a result of a joint agreement between 17 local public school districts for the
purpose of providing special education services to the children of its member districts. The
joint agreement is governed by a Board of Directors composed of superintendents (or an
alternative person appointed by the superintendent) from each member district. Complete
financial statements of the joint agreement may be obtained from its administrative office at
350 West 154th Street, South Holland, Illinois 60473. The District paid $981,507 to ECHO
for tuition and services during the year ended June 30, 2001.

The following is summary financial information on the joint agreement as of and for the year
ended June 30, 2000, the most recent information available:

Total fund assets-cash basis 87,179,768 General long-term debt $ -
Total fund liabilities-cash basis 28,880 Revenues received 27,605,357
Total fund balance-cash basis 7,150,888 Expenditures disbursed 24,842,850
General fixed assets 4,586,168 Net increase in fund balance 2,762,507
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B. THORNTON FRACTIONAL AREA EDUCATIONAL COOPERATIVE

The District is a participant in Thornton Fractional Area Educational Cooperative, which
was established as a result of a joint agreement between 7 local public school districts for the
purpose of promoting articulation and effectively utilizing state and federal funds. Its
responsibilities include operation of the federal Title I program for its member districts. The
cooperative is governed by a Board of Superintendents composed of the superintendent from
each member district. As of June 30, 2000, the most recent information available. the total
cash and fund balance for the entity was $143,558. Complete financial statements for the
cooperative may be obtained from its administrative office at 340 Superior Avenue, Calumet
City, Illinois 60409.

CONTINGENCIES

The District has received funding from State and Federal grants in the current and prior years,
which are subject to audits by the granting agencies. The school board believes any
adjustments that may arise from these audits will be insignificant to district operations.

RISK MANAGEMENT

The District is exposed to various risks of loss including general liability, property and
casualty, errors and omissions, workers compensation, unemployment compensation and
employee health and medical benefits. In lieu of paying unemployment contributions, the
District has elected to reimburse the State of Illinois for the actual amount of benefits paid to
their former workers.

The District has elected to provide employee health and medical benefits through a self-
insured plan and accordingly, is liable for all employee health claims that are approved for
payment. The District has obtained stop-loss insurance from a commercial company to limit
the District’s liability for individual and aggregate claims. The stop-loss coverage limits for
the plan year ending December 31, 2001 were $60,000 for individual claims and will be
approximately $1,600,000 for aggregate claims. The aggregate stop-loss limit is equal to
85,703 multiplied by the average number of employees during the stop-loss coverage period.
Claims expenditures and liabilities are reported in the General Fund when it is probable that
a loss has occurred and the amount of that loss can be reasonably estimated. The liability for
unpaid claims is estimated based on known claims incurred but not paid that were processed
in the two months following year-end. A summary of changes in the reported claims liability
for the current and prior fiscal year is presented below.

Current Year

Liability at Claims and
Year Ended Beginning Changes in Claim Liability at
June 30 of Year Estimates Payments End of
Year
2001 $129,120 $1,153,116 $1,158,550 $123,686
2000 147,867 985,865 1,004,612 129,120

For all other risks of loss, the District has joined together with other school districts to form
various pools through which to manage its risk of loss. The District is a member of Suburban
School Cooperative Insurance Pool (SSCIP) for its general liability, property and casualty
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and errors and omissions coverage and School Employee Loss Fund (SELF) for workers
compensation coverage. These public entity risk pools operate as common risk management
and insurance programs. They receive premiums from member districts and reinsure
through commercial companies to limit the liability for claims in excess of coverage provided
by the pool.

11. EMPLOYEE RETIREMENT SYSTEMS

The District participates in two retirement systems: the Teachers' Retirement System of the
State of Illinois (TRS) and the Illinois Municipal Retirement Fund (IMRF).

A. TEACHERS' RETIREMENT SYSTEM

TRS is a cost-sharing, multiple-employer defined benefit pension plan that was created by the
Illinois legislature for the benefit of Illinois public school teachers employed outside the city of
Chicago. The Illinois Pension Code outlines the benefit provisions of TRS, and amendments to
the plan can be made only by legislative action with the governor’s approval. The State of
Illlinois maintains primary responsibility for the funding of the plan, but contributions from
participating employers and members are also required. The TRS Board of Trustees is
responsible for the System’s administration.

TRS members include all active nonannuitants who are employed by a TRS-covered employer
to provide services for which teacher certification is required. Active TRS members are
required to contribute 9 percent of their creditable earnings. These contributions, which may
be paid on behalf of employees by the employer, are submitted to TRS by the employer. In
addition, virtually all members pay a % of 1 percent contribution to the Teachers’ Health
Insurance Security Fund, a separate fund in the State Treasury that is not a part of this
retirement plan.

The State of Illinois makes contributions directly to TRS on behalf of the District’s TRS-covered
employees as follows:

On-behalf contributions. The State of Illinois makes employer pension contributions on
behalf of the District. For the year ended June 30, 2001, State of Illinois contributions
were based on 11.47 percent of creditable earnings, and the District recognized
revenues received and expenditures disbursed of $1,633,725 in pension contributions
that the State of Illinois paid directly to TRS. For the years ended June 30, 2000, and
June 30, 1999, the State of Illinois contribution rates as percentages of creditable
earnings were 10.77 percent ($1,465,008) and 10.20 percent ($1,314,587), respectively.

The District makes four other types of employer contributions directly to TRS as follows:

2.2 formula contributions. For the years ended June 30, 2001 and 2000, TRS-covered
employers were required to contribute .58 percent of creditable earnings as the
employer share of the 2.2 formula change. The contributions for the years ended June
30, 2001 and 2000, were $82,612 and $78,895, respectively. For the year ended June
30, 1999, the required 2.2 formula contribution was .3 percent of creditable earnings
and the amount contributed was $38,664. The year ended June 30, 1999, was the first
year that 2.2 formula contributions were required.
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Federal and trust fund contributions. When TRS members are paid from federal and
trust funds administered by the District, there is a statutorv requirement for the
District to pay an additional contribution that is currently 10.5 percent of salaries paid
from those funds. For the year ended June 30, 2001, salaries totaling $183,048 were
paid from federal and trust funds that required emplover contributions of $19.220. For
the years ended June 30, 2000, and June 30, 1999, required District contributions were
$19,023 and $13,660, respectively.

Earlv Retirement Incentive. The District is required to make emplover contributions to
TRS for members who retired under the 1993-1995 Early Retirement Incentive (ERI).
For each year of service purchased, members received an equal number of vears of age.
Employers contributed 20 percent of the highest salary used in the calculation of final
average salary for each year purchased; member contributions were also required.
Employer contributions could be made in a lump sum, over five years in quarterly
installments or under a different schedule approved by the TRS Board of Trustees. For
the year ending June 30, 2001, the District paid $-0- for employer contributions under
the Early Retirement Incentive. For the years ended June 30, 2000, and June 30, 1999,
the District paid $107,403 and $423,928, respectively. The District’s liability for
contributions it had been paying over five years in quarterly installments has been paid
in full.

Earlv Retirement Option. The District is also required to make one-time employer
contributions to TRS for members retiring under the Early Retirement Option. The
payments vary depending on the age and salary of the member. No member or
employer contributions are required if the member has 34 years of service. The
maximum employer payment of 100 percent of the member’s highest salary used in the
calculation of final average salary is required if the member is 55 years old. For the
year ending June 30, 2001, the District paid $172,292 for employer contributions under
the Early Retirement Option. For the years ended June 30, 2000, and June 30, 1999,
the District paid $8,457 and $254,534, respectively.

TRS financial information, an explanation of TRS' benefits, and descriptions of member,
employer and state funding requirements can be found in the TRS Comprehensive Annual
Financial Report for the year ended June 30, 2000. The report for the year ended June 30,
2001, is expected to be available in late 2001. The reports may be obtained by writing to the
Teachers’ Retirement System of the State of Illinois, P.O. Box 19253, 2815 West Washington
Street, Springfield, Illinois 62794-9253. The most current report is also available on the TRS
Web site at www.trs.state.il.us.

B. ILLINOIS MUNICIPAL RETIREMENT FUND

The District contributes to the Illinois Municipal Retirement Fund (IMRF), an agent multiple-
employer defined benefit public employee retirement system that acts as a common investment
and administrative agent for local governments and school districts in Illinois. IMRF provides
retirement, disability, annual cost of living adjustments and death benefits to plan members
and beneficiaries. The Illinois Pension Code establishes the benefit provisions of the plan that
can only be amended by the Illinois General Assembly. IMRF issues a publicly available
financial report that includes financial statements and required supplementary information.
That report may be obtained by writing to the Illinois Municipal Retirement Fund, 2211 York
Road, Suite 500, Oak Brook, Illinois 60523.
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Emplovees participating in IMRF are required to contribute 4.50 percent of their annual
covered salary. The member rate is established by state statute. The District is required to
contribute at an actuarially determined rate. The employer rate for calendar year 2000 was
9.73 percent of payroll. The employer contribution requirements are established and may be
amended by the IMRF Board of Trustees. IMRF's unfunded actuarial accrued liability is being
amortized as a level percentage of projected pavroll on a closed basis (an overfunded liability is
amortized on an open basis). The amortization period at December 31, 2000 was 32 vears.

For December 31, 2000, the District's annual pension cost of $297,695 was equal to the
District’s required and actual contributions. The required contribution was determined as part
of the December 31, 1998 actuarial valuation using the entry age actuarial cost method. The
actuarial assumptions included (a) 7.50% investment rate of return (net of administrative
expenses), (b) projected salary increases of 4.00% a year, attributable to inflation, (c) additional
projected salary increases ranging from 0.4% to 11.6% per year depending on age and service,
attributable to seniority/merit, and (d) post-retirement benefit increases of 3% annually. The
actuarial value of IMRF assets was determined using techniques that smooth the effects of
short-term volatility in the market value of investments over a five-year period. The
assumptions used for the 1998 actuarial valuation were based on the 1993 - 1995 experience
study. However, the 2000 actuarial valuation information shown below is based on the
assumptions based on the 1996 - 1998 experience study.

Trend information and a schedule of funding progress follows for the current year and
preceding five years.

TREND INFORMATION
Actuarial Annual Percentage
Valuation Pension of APC Net Pension
Date Cost (APC) Contributed Obligation

12/31/00 $297,695 100% $0
12/31/99 $277,108 100% $0
12/31/98 $254,164 100% $0
12/31/97 $194,131 100% $0
12/31/96 $199,012 100% 30
12/31/95 $191,473 100% $0
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SCHEDULE OF FUNDING PROGRESS

Actuarial TAAL
Accrued as a‘e
Actuarial Liability Unfunded of

Actuarial Value of (AAL) AAL Funded Covered Covered
Valuation Assets ---Entry Age (UAAL) Ratio Payroll Payroll
Date (a) (b) (b-a) (a/b) (c) ((b-a)c)

12/31/00 87,235,271 35,885,525 $(1,349,746) 122.93% $3,059,555 0.00%

12/31/99 36,390,570 $5,634,850 $(755,720) 113.41% $2,687,762 0.00%

12/31/98 84,977,112 $4,793,191 $(183.921) 103.84% $2,513,982 0.00%
12/31/97 $4,070.619 $4,411,686 $341,067 92.27% $2,239,501 15.23%
12/31/96 $3,667,894 $4,002,219 $334,325 91.65% $2,041,148 16.38%
12/31/95 $3,825,975 $4,024,384 $198,409 95.07% $1,903,308 10.42%

Digest of Changes:

Assumptions

The actuarial assumptions used to determine actuarial accrued liability for 2000 were changed
due to the 1996 - 1998 Experience Study. The principal changes were:

- More members are expected to take refunds early in their career.

- For both Regular and SLEP members, more normal and early retirements are
expected to occur.

- Expected salary increases due to longevity for employees with less than 6 years of
service were increased.

These changes will be more significant for the actuarial valuation of SLEP employers.
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

ASSETS
Cash/investments - pooled accounts
Cash at district

Property taxes receivable
Due from other governments

TOTAL ASSETS

LIABILITIES
Accounts payable
Accrued payroll

Deferred revenue

TOTAL LIABILITIES

FUND BALANCE

Reserved fund balance
Unreserved fund balance

TOTAL FUND BALANCE

TOTAL LIABILITIES
AND FUND BALANCE

BALANCE SHEET, BY ACCOUNTS

GENERAL FUND

JUNE 30, 2001
(WITH COMPARATIVE TOTALS FOR JUNE 30, 2000)

Operations & Totals

Educational Maintenance 2001 2000
$ 8,696,774 § 165,776 $ 8,862,550 § 10,541,959
35,000 - 35,000 35,000
8,570,304 1,137,589 9,707,893 8.982,114
742,389 70,039 812,428 690.077
$ 18.044467 § 1,373,404 S 19417.871 $ 20.249.150
$ 432,032 $ 83,205 3 515,237 § 506,265
189,326 107,308 296,634 382,116
8.391.764 1.113.888 9.505.652 8.982,114
9.013.122 1,304,401 10.317,523 9.870.495
1,605,980 - 1,605,980 1,966,695
7.425.365 69.003 7,494,368 8.411.960
9.031.345 69,003 9,100,348 10.378.655
$ 18044467 8§ 1373404 § 19,417,871 $ 20,249,150
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

REVENUES
Property taxes

Other payments in lieu of taxes
Charges for services

Interest

Unrestricted state aid

Restricted state aid

State on-behalf payments

Restricted federal aid
TOTAL REVENUES

EXPENDITURES
Current operating

Instruction

Support services
Community services
Nonprogrammed charges

Debt service
Capital outlay

TOTAL EXPENDITURES

DEFICIENCY OF REVENUES
UNDER EXPENDITURES

OTHER FINANCING SOURCES

Loan proceeds

Amount financed under capital lease

DEFICIENCY OF REVENUES AND
OTHER FINANCING SOURCES
UNDER EXPENDITURES

FUND BALANCE - JULY 1

FUND BALANCE - JUNE 30

GENERAL FUND

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALLANCE, BY ACCOUNT

Operations & Totals
Educational Maintenance 2001 2000

$ 15,724,692 § 2,067,551 $ 17,792.243 $ 16.164.476
362,095 362,095 724,190 770,868
1,035,269 35,132 1,070,401 916,166
833,128 21,772 854,900 742,484
3,511,802 400,000 3,911,802 4,070,694
1,018,797 114,243 1,133,040 794,649
1,633,725 1,633,725 1,465,008
968.886 968.886 1,179,593
25.088.394 3.000.793 28.089,187 26,103.938
14,863,580 - 14,863,580 14,985,139
8.817,628 2,778,187 11,595,815 9,610,284
96,868 96,868 31,220
1,221,207 1,221,207 896,103
162,218 - 162,218 149,512
988.120 844.636 1,832,756 2,015,709
26.149.621 3,622,823 29,772,444 27,687,967
(1.061,227) (622.030) (1,683,257 (1,584,029)
404,950 404,950 -

- - - 209,297

404,950 404,950 209,297
(656,277 (622,030) (1,278,307 (1,374,732)
9.687.622 691,033 10,378,655 11,753,387

$ 9031345 § 69,003 $ 9,100,348 $ 10,378,655
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

STATEMENT OF REVENUES RECEIVED. EXPENDITURES DISBURSED

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

EDUCATIONAL ACCOUNT

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

REVENUES RECEIVED
Property taxes

Payments in lieu of taxes
Charges for services
Interest

Unrestricted state aid
Restricted state aid

Restricted federal aid
TOTAL REVENUES RECEIVED

EXPENDITURES DISBURSED
Current operating
Instruction
Support services
Community services
Nonprogrammed charges
Debt service
Capital outlay
TOTAL EXPENDITURES DISBURSED

DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED

OTHER FINANCING SOURCES
Loan proceeds
Amount financed under capital lease obligation

DEFICIENCY OF REVENUES RECEIVED
AND OTHER FINANCING SOURCES
UNDER EXPENDITURES DISBURSED

FUND BALANCE - July 1 (Budgetary Basis)
FUND BALANCE - June 30 (Budgetary Basis)

ADJUSTMENTS TO RECONCILE TO GAAP BASIS

To adjust for revenue accruals and deferrals
To adjust for expenditure accruals

FUND BALANCE - June 30 (GAAP Basis)

2001 2000

Budget Actual Actual
$§ 15,941.199 $ 15,546,152 $ 14,821,992
400,000 370,994 380,526
818,600 1,035,269 905.836
635,000 833,128 682.644
3,503,000 3,445,631 3.670.694
1,042,153 930,522 908,024
932.429 983,183 821.902
23.272.381 23.144.879 22,191,618
13.961,914 14.492.696 13,750,743
7,320,478 7,547,762 6.673,631
92,012 94,224 31,324
1,387,512 1,176,573 910,305
231,000 162,218 149,512
889.692 1,014,305 1,387.442
23,882,608 24,487,778 22.902,957
(610,227) (1.342,899) (711,339)
404,950 404,950 -
- - 209.297
404,950 404,950 209,297
3 (205,277) (937,949) (502,042)
9,652,981 10,155,023
8,715,032 9,652,981
920,929 611,139
(604,616) (576,498)
$ 9,031,345 $ 5.,687.622




THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

OPERATIONS AND MAINTENANCE ACCOUNT

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

2001 2000
Budge: Actual Actual

REVENUES RECEIVED
Property taxes $ 2,149,010 $ 2,043,850 $ 1,925,197
Payments in lieu of taxes 400,000 370,994 380,526
Charges for services 6,010 35,132 10,330
Interest 50,000 21,772 59,840
Unrestricted state aid 400,000 400,000 400.000
Restricted state aid 64,244 114,243 50.000

TOTAL REVENUES RECEIVED 3.069,264 2.985.991 2,825,893
EXPENDITURES DISBURSED
Current operating

Support services ’ 2,704,900 2,795,635 2,670,473
Capital outlay 1.113.200 931.601 624.536

TOTAL EXPENDITURES DISBURSED 3.818,100 3.727.236 3.295.009
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED (748,836) (741,245) (469,116)
OTHER FINANCING SOURCES
Amount financed under capital lease 500.000 - -
DEFICIENCY OF REVENUES RECEIVED
AND OTHER FINANCING SOURCES
UNDER EXPENDITURES DISBURSED 3 (248,836) (741,245) (469,116)
FUND BALANCE - July 1 (Budgetary Basis) 907,021 1,376,137
FUND BALANCE - June 30 (Budgetary Basis) 165,776 907,021
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue accruals and deferrals 93,740 78,938
To adjust for expenditure accruals (190,513) (294,926)
FUND BALANCE - June 30 (GAAP Basis) $ 69,003 $ 691,033
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMBINING BALANCE SHEET

SPECIAL REVENUE FUNDS

JUNE 30, 2001
(WITH COMPARATIVE TOTALS FOR JUNE 30. 2000)

Municipal
Retirement/ Totals
Transportation Social Security 2001 2000
ASSFETS
Cash/investments-pooled accounts $ 541,134 § 534,155 §$ 1075289 & 1,317,173
Property taxes receivable 52,820 250,421 303,241 567,314
Due from other governments 438,166 - 438.166 422,145
TOTAL ASSETS $ 1,032,120 § 784.576 ¢ 1,816,696 $ 2,306,632
LIABILITIES
Accounts payable $ 26,253 § - 8 26,253 § 27,618
Payroll related liabilities 113 309 422 1,040
Deferred revenue 51,722 245,193 296,915 567.314
TOTAL LIABILITIES 78.088 245,502 323,590 595,972
FUND BALANCE

Unreserved fund balance 954,032 539,074 1,493,106 1,710,660
TOTAL FUND BALANCE 954.032 539,074 1,493,106 1.710.660
TOTAL LIABILITIES

AND FUND BALANCE $ 1,032,120 § 784,576 $ 1,816,696 $ 2.306,632
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMBINING STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
SPECIAL REVENUE FUNDS
YEAR ENDED JUNE 30, 2001

(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

Municipal
Retirement/ Totals
Transportation Social Security 2001 2000

REVENUES
Property taxes 3 305,016 § 536.235 § 841,251 § 938,477
Payments in lieu of taxes - 28,453 28,453 35.940
Charges for services 33,048 - 33,048 30.635
Interest 53,171 42,063 95,234 80,858
Restricted state aid 438.166 . 438,166 437.463

TOTAL REVENUES 829,401 606,751 1,436,152 1.523.373
EXPENDITURES
Current operating

Instruction - 140,189 140,189 146,289

Support services 1,006,688 494,363 1,501,051 1,451,598

Community services - 12,466 12,466 -

TOTAL EXPENDITURES 1.006,688 647,018 1,653,706 1.597.887
DEFICIENCY OF REVENUE
UNDER EXPENDITURES (177,287) (40,267) (217,554) (74,514)
FUND BALANCE -JULY 1 1,131.319 579,341 1,710,660 1,785,174
FUND BALANCE - JUNE 30 $ 954.032 8§ 539.074 § 1,493,106 8§ 1,710.660




THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

NON-GAAP (BUDGETARY BASIS)
TRANSPORTATION FUND
YEAR ENDED JUNE 30. 2001

(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

2001 2000
Budget Actual Actual
REVENUES RECEIVED
Property taxes $ 471,757 3 303,918 $ 430,768
Charges for services 35,000 33,048 30.635
Interest 35,000 53,171 44,739
Restricted state aid 430,000 422,145 486.516
TOTAL REVENUES RECEIVED 971.757 812,282 992,658
EXPENDITURES DISBURSED
Current operating
Support services 1,030,450 1.008,670 924,422
Nonprogrammed charges 10 - -
TOTAL EXPENDITURES DISBURSED 1.030.460 1.008.670 924,422
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED 3 (58,703) (196,388) 68,236
FUND BALANCE - July 1 (Budgetary Basis) 737.522 669,286
FUND BALANCE - June 30 (Budgetary Basis) 541,134 737,522
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue accruals and deferrals 439,264 422,145
To adjust for expenditure accruals (26,366) (28,348)
FUND BALANCE - June 30 (GAAP Basis) $ 954,032 $ 1,131,319
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NOQ. 215
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

MUNICIPAL RETIREMENT/SOCIAL SECURITY FUND

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 2000)

2001 2000
Budget Actua!l Actual
REVENUES RECEIVED
Property taxes $ 627,054 $ 531,007 $ 539,044
Payments in lieu of taxes 36,000 28,453 35,940
Interest 32.000 42.063 36.119
TOTAL REVENUES RECEIVED 695,054 601,523 611,103
EXPENDITURES DISBURSED
Current operating
Instruction 159,707 140,189 146,289
Support services 561,415 494,363 513,311
Community services 50 12,466 -
TOTAL EXPENDITURES DISBURSED 721,172 647,018 659.600
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED $ (26,118) (45,495) (48,497)
FUND BALANCE - July 1 (Budgetary Basis) 579,341 627,838
FUND BALANCE - June 30 (Budgetary Basis) 533,846 579,341
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue accruals and deferrals 5,228 -
FUND BALANCE - June 30 (GAAP Basis) 3 539,074 $ 579,341
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE BALANCE SHEETS

DEBT SERVICE (BOND AND INTEREST) FUND

JUNE 30, 2001 AND 2000

ASSETS

Cash/investments - pooled accounts
Property taxes receivable

TOTAL ASSETS

LIABILITIES

Deferred revenue
Other current liabilities

TOTAL LIABILITIES

FUND BALANCE
Unreserved fund balance

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE
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942.596

363,618
10,000

373.618

568,978

568.978

942,596
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$

2000

849.712
581.100

81430812

581,100
10.000

591,100

839,712

839,712

1,430.812



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE STATEMENTS OF REVENUES. EXPENDITURES,
AND CHANGES IN FUND BALANCES
DEBT SERVICE (BOND AND INTEREST) FUND

YEARS ENDED JUNE 31, 2000 AND 2000

2001 2000
REVENUES
Property taxes $ 916,708 $ 1,063,490
Interest 52,283 47,122
TOTAL REVENUES 968,991 1,110,612
EXPENDITURES
Debt service 1,239,725 1.252.356
TOTAL EXPENDITURES 1,239,725 1.252,356
DEFICIENCY OF REVENUE
UNDER EXPENDITURES (270,734) (141,744)
FUND BALANCE - JULY 1 839,712 981.456
FUND BALANCE - JUNE 30 $ 568,978 $ 839,712
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

BOND AND INTEREST FUND

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30. 2000)

2001 2000
Budget Actual Actual
REVENUES RECEIVED
Property taxes $ 967,824 $ 908,998 $ 1,102,377
Interest 45,000 52,283 47,122
TOTAL REVENUES RECEIVED 1.012.824 961.281 1,149,499
EXPENDITURES DISBURSED 1,252.356
Debt service 1.242.875 1,239.725 1,252,356
TOTAL EXPENDITURES DISBURSED 1,242,875 1.239,725 1.252.356
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED $ (230.051) (278,444) (102,857)
FUND BALANCE - July 1 (Budgetary Basis) 839,712 942,569
FUND BALANCE - June 30 (Budgetary Basis) 561,268 839,712
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue accruals and deferrals 7,710 -
FUND BALANCE - June 30 (GAAP Basis) $ 568,978 $ 839,712
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE BALANCE SHEETS

CAPITAL PROJECTS (FIRE PREVENTION AND SAFETY) FUND
YEARS ENDED JUNE 31, 2000 AND 2000

ASSETS

Cash/investments - pooled accounts

TOTAL ASSETS

LIABILITIES
Accounts payable

TOTAL LIABILITIES

FUND BALANCE
Unreserved fund balance

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

31

2001
$ 1.830.600
$ 1,930,600
3 11,681
11.681

1.918.919

1.918,919

$ 1.930.600

ﬂ

2000

$ 2.346.298

_S_ 2346298

3 7,518
7.518
2.338,780
2,338,780

$ 2,346,298

ﬂ



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES.
AND CHANGES IN FUND BALANCES
CAPITAL PROJECTS FUNDS

YEARS ENDED JUNE 31. 2000 AND 2000

2001

REVENUES
Property taxes $ - $
Interest 143,963

TOTAL REVENUES 143.963
EXPENDITURES
Support services

Current operating 31,032

Capital outlay 532.792

TOTAL EXPENDITURES 563.824
DEFICIENCY OF REVENUES
UNDER EXPENDITURES (419,861)
FUND BALANCE - JULY 1 2.338,780
FUND BALANCE - JUNE 30 $ 1918919 $

139.326
139,328

12,955
142.660
155.615

(16,287)

2,355,067

2,338,780

—_—————— e ——————
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

FIRE PREVENTION AND SAFETY FUND

YEAR ENDED JUNE 30. 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 2000)

2001 2000
Budget Actual Actual

REVENUES RECEIVED
Property taxes $ 10 $ - 3 2
Interest 105,000 143.963 139,326

TOTAL REVENUES RECEIVED 105,010 143,963 139,328
EXPENDITURES DISBURSED
Current operating

Support services 85,000 29,909 12,955
Capital outlay 855,350 529,752 197.273

TOTAL EXPENDITURES DISBURSED 940.350 559.661 210,228
DEFICIENCY OF REVENUES RECEIVED
UNDER EXPENDITURES DISBURSED $ (835,340) (415,698) (70,900)
FUND BALANCE - July 1 (Budgetary Basis) 2.346,298 2,417.198
FUND BALANCE - June 30 (Budgetary Basis) 1,930,600 2,346,298
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for expenditure accruals (11,681) (7.518)
FUND BALANCE - June 30 (GAAP Basis) $ 1918919 $ 2,338,780
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
COMBINING BALANCE SHEET

(WITH COMPARATIVE TOTALS FOR JUNE 30, 2000)

ASSETS
Cash/investments - pooled accounts

Cash at district
Property taxes receivable

TOTAL ASSETS

LIABILITIES

Deferred revenue
Due to activity fund organizations

TOTAL LIABILITIES

FUND BALANCE
Unreserved fund balance
TOTAL FUND BALANCE

TOTAL LIABILITIES
AND FUND BALANCE

TRUST AND AGENCY FUNDS

JUNE 30, 2001

Working Activity Totals

Cash Funds 2001 2000
$§ 588149 $ - 8§ 588149 $ 5,187,374
- 224,006 224.006 178.683
162.647 - 162.647 147.804
$ 6.044,143 § 224,006 § 6.268.149 & 5.513.861
S 159,264 & - % 159,264 § 147.804
224.006 224,006 178.683
159.264 224,006 383.270 326,487
5.884.879 5,884,879 5,187.374
5.884,879 5.884,879 5,187,374
$ 6.044,143 § 224006 §& 6.268,149 $ 5,513,861
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

REVENUES
Property taxes
Interest

TOTAL REVENUES

FUND BALANCE - JULY 1

FUND BALANCE - JUNE 30

EXPENDABLE TRUST (WORKING CASH) FUND

YEARS ENDED JUNE 31, 2000 AND 2000

2001

295,386
402,119

5.187.374

5.884.879

$

S

2000

265,495
291,310

556,805

4.630.569

5.187,374



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS)

WORKING CASH FUND

YEAR ENDED JUNE 30, 2001
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 2000}

2001 2000
Budget Actual Actual

REVENUES RECEIVED
Property taxes $ 306,938 3 292,003 3 275,035
Interest 300.000 402,119 291.310

TOTAL REVENUES RECEIVED $ 606,938 694,122 566,345
FUND BALANCE - July 1 (Budgetary Basis) 5.187.374 4,621,029
FUND BALANCE - June 30 (Budgetary Basis) 5,881,496 5,187,374
ADJUSTMENTS TO RECONCILE TO GAAP BASIS
To adjust for revenue accruals and deferrals 3,383 -
FUND BALANCE - June 30 (GAAP Basis) $ 5,884,879 $ 5,187,374
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
ACTIVITY FUNDS

ASSETS
Cash at district

LIABILITIES

Amounts due to organizations:

NORTH
Activity Account
Adm. Center Pop Fund
Art Club
Athletics
Attendance Improvement
Beautification - T.F.N.
Big Brother/Big Sister
Building Const. V.I.C.A.
Business Professionals
Cap and Gown
Cheerleaders
Class of 1998
Class of 1999
Class of 2000
Class of 2001
Class of 2002
Class of 2003
Class of 2004

Cooperative Work Training

Cultural Diversity Club
Distributive Education
Diversified Occupations
Drama

Environmental Club
Faculty Workroom
Football Camp

Foreign Language

Girls Club

History Club

Honors Trip

Interrelated Coop Education

Interest Account
Mathletes

Memorial Fund - Jurek
Memorial Fund - Lynn

YEAR ENDED JUNE 30. 2001

Balance Balance
July 1. 2000 Receipts Disbursements  June 30, 2001
g 178.683 § 344531 3 299,208 $ 224.006
S 5,686 $ 5,171 $ 4,674 $ 6,183

802 306 1,108
9 - - 9
6.853 15,909 14,465 8.297
316 - - 316
322 - - 322
703 904 686 921
(131) - - (131)
94 2.431 2.482 43
1.530 - - 1,530
1.628 2,270 3,113 785
826 826
402 - - 402
3.711 - - 3,711
2,817 8,721 6,956 4,582
3,157 24,135 23,219 4,073
2,556 750 473 2,833
- 2,873 1,393 1,480
(69) 455 118 268
120 - - 120
250 - 250
462 - - 462
3.857 2,296 3,471 2.382
1,450 2,663 2,042 2,071
305 253 558
- 120 - 120
511 790 1,115 186
85 1,516 694 907
. 2,639 2,669 (30)
255 - . 255
597 1,668 2,094 171
6,730 2,055 - 8,785
840 140 200 780
390 - 390
161 40 96 105
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
ACTIVITY FUNDS
YEAR ENDED JUNE 30. 2001

Balance Balance

July 1, 2000 Receipts Disbursements  June 30. 2001

Meteor Broadcasting 841 1.779 668 1,952
Monogram Club 4,510 9.881 9,227 5.164
Music 195 - 43 152
National Honor Society 869 2.628 3.445 52
Needy Student Fund 3,660 880 416 4,124
North Football Lights 14,575 10,083 2,703 21.955
Pep Club 190 - - 190
Pom Pon 404 - - 404
Pop Machine 5,823 9,622 9,150 6.295
Chronoscope 8,732 15,493 20.118 4,107
Special Education 89 - . 8%
Speech Club 83 - - 83
Stat Girls 115 - - 115
Student Council 5.698 7.725 11,801 1,622
Students Against Drnk Drv 114 269 218 165
Science & Tech - Auto Mech 3.454 1,500 1,277 3.677
Science & Tech - Pop 1,445 8,096 7,206 2,335
Teacher Lounge Vending Machine 171 - - 171
TF North Unified Voices 406 - - 406
Thorntonian 3,773 6,695 4,850 5.618
NORTH TOTAL 102,072 152.756 141,082 113.746

SOUTH

American Field Services 6,660 - 110 6,550
Art Club 98 200 206 92
Band 20 . - 20
Band Camp 6,170 11,180 11,320 6,030
Basketball Camp 19 2,645 1,920 744
Bill Beckwith Memorial - 3,000 1,000 2,000
Class concession stand 1,270 2,595 3,348 517
Cap and Gown 68 - - 68
Cheerleaders 1,612 973 1,868 717
Choral B 6 327 - 333
Class of 1988 260 - - 260
Class of 1999 942 - 698 244
Class of 2000 1,835 - 128 1,707
Class of 2001 460 2,933 2,856 537
Class of 2002 904 13,893 14,369 428
Class of 2003 165 715 445 435
Class of 2004 - 829 348 481
Cultural Diversity Club 1,784 1,149 1,496 1,437
Cooperative Work Training 363 - 102 261
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
ACTIVITY FUNDS

Distributive Education
Drama
Environmental Club
Ferrado/Gagnon Scholarship
Football Camp
Foreign Language
Girls Basketball Camp
Girls Club
Athletic Invitational Fund
1.C.E.
Interest Account
Joan Baldwin Memorial
Juice Machine
Math Fund
National Honor Society
Needy Student Fund
Pep Club
Photo Club
Pom Pon
Postseript
Rebel Recognition
Rebel Rouser
S.AD.D.
Social Studies Activities
Speech Club
Student Body Activity Fund
Student Senate
Summer Swim
T.F.S. Activity Office
T.F.S. Ambassadors
T.F.S. Principal's Award
T.F.S. Recognition Program
T.F.S. Teen Staff
Volleyball Camp
Vocational Coop Club
Weight Room Improvements
Wrestling Camp

SOUTH TOTAL

TOTAL LIABILITIES

YEAR ENDED JUNE 30, 2001

$ 344,531

July 1. 2000 Receipts Disbursements  June 30. 2001
638 1,511 1.837 312
1,658 12,541 11,294 2.905
200 296 239 257
100 8.117 1,000 T.217
(4 4,900 4,900 4)
564 - 48 516
37 1,416 - 1,453
2,195 7,180 7,991 1,384
1,447 5,834 4,874 2,407
461 2,418 1,632 1,247
6,624 5,117 4,394 7,347
2,788 158 - 2,946
670 847 1,123 394
- 169 158 11
544 13,634 12,639 1,539
494 - - 494
2,302 5,197 4,424 3,075
473 - - 473
82 507 294 295
9,878 28,155 22,801 15,232
2,090 1,019 1,987 1,122
7,188 12,207 9,055 10,340
332 - 36 296
135 - - 135
680 208 276 612
515 2,109 930 1,694
5,290 14,478 13,509 6,259
- 11,861 2,533 9,328
778 1,075 693 1,160
120 1,543 1,029 634
31 862 300 873
1,754 366 - 2,120
236 - - 236
1,520 2,610 2,280 1,850
104 - - 104
1,775 4,361 5,636 500
(4) 640 - 636
76,611 191,775 158,126 110,260
$ 178,683 $§ 299,208 $ 224,006
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
SCHEDULE OF ASSESSED VALUATIONS, TAX LEVIES AND COLLECTIONS
JUNE 30. 2001

2000 Levv 1999 Levy 1998 Levy
Equalized assessed valuation $ 634.403.907 $ 647.687.695 $ 587.480.721
Tax rates (per $100 of assessed valuation)
Educational 2.5842 2.3732 2.5569
Tort immunity 0.0325 0.0763 0.0946
Special education 0.0200 0.0184 0.0198
Operations and maintenance 0.3500 0.3214 0.3463
Bond and interest 0.1141 0.1808 0.2013
Transportation 0.0162 0.0795 0.0701
Municipal retirement 0.0203 0.0278 0.0263
Social security 0.0568 0.0676 0.0657
Working Cash 0.0500 0.0459 0.0495
3.2441 3.1909 3.4305
Extended tax levy
Educational $ 16,394,266 $ 15,370,895 $ 15,021,410
Tort immunity 206,000 494,309 555,514
Special education 126,881 118,961 116,256
Operations and maintenance 2.220,414 2,081,810 2,034,476
Bond and interest 723,611 1,171,118 1,182,682
Transportation 103,000 515,000 412,000
Municipal retirement 128,750 180,250 154,500
Social security 360,500 437,750 386,250
Working Cash 317,202 297,401 290,639
$20.580.624 $20,667.494 $20,153,727
Taxes collected year ended:
June 30, 2001 $  9.418.097 $ 10,708,935 $ 378,659
June 30, 2000 - 9,281,959 9,560,687
June 30, 1999 - - 9.614,643
Total collected $  9.418.097 $ 19,990,894 $ 19,553,989
Percent collected 45.76% 96.73% 97.02%
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
SCHEDULE OF BONDED DEBT SERVICE REQUIREMENTS
JUNE 30. 2001

Year Life Safety and Funding Bonds
Ended Dated 7/1/98
June 30, Principal Interest TOTAL

2002 S 160,000 § 151,000 $ 311.000

2003 565,000 132,875 697.875

2004 590,000 104,000 694.000

2005 620,000 73,750 693,750

2006 650,000 42,000 692,000

2007 515.000 12,875 527.875
$ 3,100.000 $ 516,500 $ 3.616.500

41



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215
SCHEDULE OF LEGAL DEBT MARGIN

JUNE 30, 2001
Equalized assessed valuation - 2000 tax levy yvear $634.403.907
Amount
Legal debt limitation
(6.9% of equalized assessed valuation) $ 43,773,870
General obligation debt June 30, 2001 3.608,540
Legal debt margin $ 40.165.330
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APPENDIX B
PrROPOSED FORM OF OPINION OF BOND COUNSEL

[LETTERHEAD OF CHAPMAN AND CUTLER]
[TO BE DATED CLOSING DATE]

We hereby certify that we have examined certified copyv of the proceedings (the
“Proceedings ") of the Board of Education of Township High School District Number 215, Cook
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully
registered School Bonds, Series 2002 (the “Bonds”), to the amount of $9,995,000, dated
December 15, 2002, due serially on December 1 of the years and in the amounts and bearing
interest as follows:

2003 $360,000 2.50%
2004 355,000 2.50%
2005 360,000 2.50%
2006 370,000 3.00%
2007 380,000 3.00%
2008 395,000 4.20%
2009 410,000 4.50%
2010 430,000 4.50%
2011 450,000 4.50%
2012 470,000 4.50%
2013 490,000 4.50%
2014 510,000 4.50%
2015 535,000 4.50%
2016 560,000 4.50%
2017 585,000 4.30%
2018 610,000 4.40%
2019 635,000 4.50%
2020 665,000 4.50%
2021 695,000 4.60%
2022 730,000 4.60%

the Bonds due on or after December 1, 2013, being subject to redemption prior to maturity at the
option of the District as a whole or in part in any order of their maturity as determined by the
District (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on
December 1, 2012, or on any date thereafter, at the redemption price of par plus accrued interest
to the redemption date, as provided in the Proceedings, and we are of the opinion that the
Proceedings show lawful authority for said issue under the laws of the State of Illinois now in
force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid

APPENDIX B - OPINION
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and legallv binding upon the District. and all taxable property in the District is subject to the levy
of 1axes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy.
insolvency. reorganization. moratorium and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity. including the exercise of judicial
discretion.

It is our opinion that. subject to the District’s compliance with certain covenants. under
present law, interest on the Bonds is not includible in gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended (the “Code ™), but is taken into account in computing an adjustment used in
determining the federal alternative minimum tax for certain corporations. Failure to comply with
certain of such District covenants could cause interest on the Bonds to be included in gross
income for federal income tax purposes retroactively to the date of issuance of the Bonds.
Ownership of the Bonds may result in other federal tax consequences to certain taxpayers, and
we express no opinion regarding any such collateral consequences arising with respect to the
Bonds.

It is also our opinion that the Bonds are “qualified tax-exempt obligations™ pursuant to
Section 265(b)(3) of the Code.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts solely within the District’s knowledge. Our opinion represents our legal
judgment based upon our review of the law and the facts that we deem relevant to render such
opinion and is not a guarantee of a result. This opinion is given as of the date hereof and we
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances
that may hereafter come to our attention or any changes in law that may hereafter occur.
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APPENDIX C — FORM OF CONTINUING DISCLOSURE UNDERTAKING

CONTINUING DISCLOSURE UNDERTAKING
FOR THE PURPOSE OF PROVIDING
CONTINUING DISCLOSURE INFORMATION
UNDER SECTION (b)(5) OF RULE 15¢2-12

This Continuing Disclosure Undertaking (this “Agreement ") is executed and delivered by
Township High School District Number 215, Cook County, Illinois (the “Disirict™). In
connection with the issuance of $10,000.000 School Bonds. Series 2002 (the “Bonds™). The
Bonds are being issued pursuant to a resolution adopted by the Board of Education of the District
on the 17th day of December, 2002 (the "Resolution”).

In consideration of the issuance of the Bonds by the District and the purchase of such
Bonds by the beneficial owners thereof, the District covenants and agrees as follows:

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the
District as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in
order to assist the Participating Underwriters in complying with the requirements of the Rule (as
defined below). The District represents that it will be the only obligated person with respect to
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other
person is expected to become so committed at any time after issuance of the Bonds.

2. DEFINITIONS. The terms set forth below shall have the following meanings in this
Agreement, unless the context clearly otherwise requires.

Annual Financial Information means financial information and operating data of the type
contained in the Official Statement under the following captions:

DEBT STRUCTURE

Summary of Qutstanding Debt
TAX BASE INFORMATION

District Equalized Assessed Valuation

Composition of 2000 Equalized Assessed Valuation

Tax Extensions and Collections

Tax Rate Trend per $100 of Equalized Assessed Valuation
FINANCIAL INFORMATION

General Fund

Working Cash Fund

Annual Financial Information Disclosure means the dissemination of disclosure
conceming Annual Financial Information and the dissemination of the Audited Financial
Statements as set forth in Section 4.

Audited Financial Statements means the audited financial statements of the District
prepared pursuant to the standards and as described in Exhibit I.
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Commission means the Securities and Exchange Commission.

Dissemination Agent means any agent designated as such in writing by the District and
which has filed with the District a written acceptance of such designation. and such agent's
successors and assigns.

Exchange Act means the Securities Exchange Act of 1934, as amended.

Material Event means the occurrence of any of the Events with respect to the Bonds set
forth in Exhibir IT that is material, as materiality is interpreted under the Exchange Act.

Matrerial Events Disclosure means dissemination of a notice of a Material Event as set
forth in Section 5.

MSRB means the Municipal Securities Rulemaking Board.

NRMSIRs means, as of any date, all Nationally Recognized Municipal Securities
Information Repositories then recognized by the Commission for purposes of the Rule. As of the
date of this Agreement, the NRMSIRs are:

Bloomberg Municipal Repository

100 Business Park Drive

Skillman, NJ 08558

Phone:  (609) 279-3225

Fax: (609) 279-5962

http://www .bloomberg.com/markets/muni_contactinfo.html
E-Mail:  Munis@Bloomberg.com

DPC Data Inc.

One Executive Drive

Fort Lee, NJ 07024

Phone: (201) 346-0701

Fax: (201) 947-0107
http://www.dpcdata.com
E-Mail: nrmsir@dpcdata.com

FT Interactive Data

Attn: NRMSIR

100 Williams Street

New York, NY 10038

Phone: (212) 771-6999

Fax: (212) 771-7390 (Secondary Market Information)
(212) 771-7391 (Primary Market Information)

http://www.interactivedata.com

E-Mail: NRMSIR@FTID.com
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EXHIBIT II
EVENTS WITH RESPECT TO THE BONDS
FOR WHICH MATERIAL EVENTS DISCLOSURE IS REQUIRED

Princtpal and interest pavment delinquencies

Non-payment related defaults

Unscheduled draws on debt service reserves reflecting financial difficulties
Unscheduled draws on credit enhancements reflecting financial difficulties
Substitution of credit or liquidity providers, or their failure to perform
Adverse tax opinions or events affecting the tax-exempt status of the security
Modifications to the rights of security holders

Bond calls

Defeasances

Release, substitution or sale of property securing repayment of the securities
Rating changes

EXHIBIT II



and legally binding upon the District. and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount. except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy.
insolvency. reorganization. moratorium and other similar laws affecting creditors™ rights and by
equitable principles. whether considered at law or in equity. including the exercise of judicial
discretion.

It is our opinion that. subject to the District’s compliance with certain covenants. under
present law, interest on the Bonds is not includible in gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended (the “Code "), but is taken into account in computing an adjustment used in
determining the federal altemative minimum tax for certain corporations. Failure to comply with
certain of such District covenants could cause interest on the Bonds to be included in gross
income for federal income tax purposes retroactively to the date of issuance of the Bonds.
Ownership of the Bonds may result in other federal tax consequences to certain taxpayers, and
we express no opinion regarding any such collateral consequences arising with respect to the
Bonds.

It is also our opinion that the Bonds are “qualified tax-exempt obligations™ pursuant to
Section 265(b)(3) of the Code.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts solely within the District’s knowledge. Our opinion represents our legal
judgment based upon our review of the law and the facts that we deem relevant to render such
opinion and is not a guarantee of a result. This opinion is given as of the date hereof and we
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances
that may hereafter come to our attention or any changes in law that may hereafter occur.
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APPENDIX C ~ FORM OF CONTINUING DISCLOSURE UNDERTAKING

CONTINUING DISCLOSURE UNDERTAKING
FOR THE PURPOSE OF PROVIDING
CONTINUING DISCLOSURE INFORMATION
UNDER SECTION (b)(5) OF RULE 15¢2-12

This Continuing Disclosure Undertaking (this “Agreement ") is executed and delivered by
Township High School District Number 215, Cook County, Illinois (the “Disrrict™). in
connection with the issuance of $10,000,000 School Bonds. Series 2002 (the “Bonds™). The
Bonds are being issued pursuant to a resolution adopted by the Board of Education of the District
on the 17th day of December, 2002 (the “Resolution”).

In consideration of the issuance of the Bonds by the District and the purchase of such
Bonds by the beneficial owners thereof, the District covenants and agrees as follows:

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the
District as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in
order to assist the Participating Underwriters in complying with the requirements of the Rule (as
defined below). The District represents that it will be the only obligated person with respect to
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other
person is expected to become so committed at any time after issuance of the Bonds.

2. DEFINITIONS. The terms set forth below shall have the following meanings in this
Agreement, unless the context clearly otherwise requires.

Annual Financial Information means financial information and operating data of the type
contained in the Official Statement under the following captions:

DEBT STRUCTURE

Summary of Outstanding Debt
TAX BASE INFORMATION

District Equalized Assessed Valuation

Composition of 2000 Equalized Assessed Valuation

Tax Extensions and Collections

Tax Rate Trend per $100 of Equalized Assessed Valuation
FINANCIAL INFORMATION

General Fund

Working Cash Fund

Annual Financial Information Disclosure means the dissemination of disclosure
concerning Annual Financial Information and the dissemination of the Audited Financial
Statements as set forth in Section 4.

Audited Financial Statements means the audited financial statements of the District
prepared pursuant to the standards and as described in Exhibit I.
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Commission means the Securities and Exchange Commission.

Dissemination Agent means any agent designated as such in writing by the District and
which has filed with the District a written acceptance of such designation. and such agent’s
successors and assigns.

Exchange Act means the Securities Exchange Act of 1934, as amended.

Material Evenr means the occurrence of any of the Events with respect to the Bonds set
forth in Exhibir II that is material, as materiality is interpreted under the Exchange Act.

Material Events Disclosure means dissemination of a notice of a Material Event as set
forth 1n Section 5.

MSRB means the Municipal Securities Rulemaking Board.

NRMSIRs means, as of any date, all Nationally Recognized Municipal Securities
Information Repositories then recognized by the Commission for purposes of the Rule. As of the
date of this Agreement, the NRMSIRs are:

Bloomberg Municipal Repository

100 Business Park Drive

Skillman, NJ 08558

Phone: (609) 279-3225

Fax: (609) 279-5962
http://www.bloomberg.com/markets/muni_contactinfo.html
E-Mail: Munis@Bloomberg.com

DPC Data Inc.

One Executive Drive

Fort Lee, NJ 07024

Phone:  (201) 346-0701

Fax: (201) 947-0107
http://www.dpcdata.com
E-Mail: nrmsir@dpcdata.com

FT Interactive Data

Attn: NRMSIR

100 Williams Street

New York, NY 10038

Phone: (212) 771-6999

Fax: (212) 771-7390 (Secondary Market Information)
(212) 771-7391 (Primary Market Information)

http://www.interactivedata.com

E-Mail: NRMSIR@FTID.com



Standard & Poor’s J. J. Kenny Repository

55 Water Street

45th Floor

New York. NY 10041

Phone: (212) 438-4595

Fax: (212) 438-3975
www.jjkenny.com/jjkenny/pser_descrip_data_rep.html
E-Mail:  nrmsir_repository(@sandp.com

The names and addresses of all current NRMSIRs should be verified each time
information is delivered to the NRMSIRs pursuant to this Agreement.

Official Statement means the Final Official Statement, dated December 17, 2002, and
relating to the Bonds.

Participating Underwriter means each broker, dealer or municipal securities dealer
acting as an underwriter in the primary offering of the Bonds.

Rule means Rule 15¢2-12 adopted by the Commission under the Exchange Act, as the
same may be amended from time to time.

SID means the public or private repository designated by the State as the state
information depository and recognized as such by the Commission for purposes of the Rule. As
of the date of this Agreement there is no SID.

State means the State of Illinois.
Undertaking means the obligations of the District pursuant to Sections 4 and 5.

3. CUSIP NUMBERS. The CUSIP Numbers of the Bonds are set forth in Exhibit IIT.
The District will include the CUSIP Numbers in all disclosure materials described in Sections 4
and 5 of this Agreement.

4.  ANNUAL FINANCIAL INFORMATION DISCLOSURE. Subject to Section 9 of this
Agreement, the District hereby covenants that it will disseminate its Annual Financial
Information and its Audited Financial Statements (in the form and by the dates set forth in
Exhibit Iy to each NRMSIR and to the SID, if any. The District is required to deliver such
information in such manner and by such time so that such entities receive the information by the
dates specified.

If any part of the Annual Financial Information can no longer be generated because the
operations to which it is related have been materially changed or discontinued, the District will
disseminate a statement to such effect as part of its Annual Financial Information for the year in
which such event first occurs.

If any amendment is made to this Agreement, the Annual Financial Information for the
year in which such amendment is made (or in any notice or supplement provided to each
NRMSIR and the SID, if any) shall contain a narrative description of the reasons for such
amendment and its impact on the type of information being provided.

3.



5. MATERIAL EVENTS DISCLOSURE. Subject to Section 9 of this Agreement. the
District hereby covenants that it will disseminate in a timely manner Material Events Disclosure
to each NRMSIR or to the MSRB and to the SID. if any. Notwithstanding the foregoing. notice
of optional or unscheduled redemption of any Bonds or defeasance of any Bonds need not be
given under this Agreement any earlier than the notice (if any) of such redemption or defeasance
1s given to the Bondholders pursuant to the Resolution.

6. DUTY To UPDATE NRMSIRs/SID. The District shall determine. in the manner it
deems appropriate. the names and addresses of the then existing NRMSIRs and SID each time it
is required to file information with such entities.

7. CONSEQUENCES OF FAILURE OF THE DISTRICT TO PROVIDE INFORMATION. The
District shall give notice in a timely manner to each NRMSIR or to the MSRB and to the SID, if
any, of any failure to provide Annual Financial Information Disclosure when the same is due
hereunder.

In the event of a failure of the District to comply with any provision of this Agreement,
the beneficial owner of any Bond may seek mandamus or specific performance by court order, to
cause the District to comply with its obligations under this Agreement. A default under this
Agreement shall not be deemed a default under the Resolution, and the sole remedy under this
Agreement in the event of any failure of the District to comply with this Agreement shall be an
action to compel performance.

8. AMENDMENTS; WAIVER. Notwithstanding any other provision of this Agreement,
the District by resolution authorizing such amendment or waiver, may amend this Agreement,
and any provision of this Agreement may be waived, 1if:

(a) The amendment or waiver is made in connection with a change in
circumstances that arises from a change in legal requirements, change in law, or change
in the identity, nature, or status of the District, or type of business conducted;

(b)  This Agreement, as amended, or the provision, as waived, would have
complied with the requirements of the Rule at the time of the primary offering, after
taking into account any amendments or interpretations of the Rule, as well as any change
in circumstances; and

(¢) The amendment or waiver does not materially impair the interests of the
beneficial owners of the Bonds, as determined by parties unaffiliated with the District
(such as Bond Counsel).

9. TERMINATION OF UNDERTAKING. The Undertaking of the District shall be
terminated hereunder if the District shall no longer have any legal liability for any obligation on
or relating to repayment of the Bonds under the Resolution. The District shall give notice in a
timely manner if this Section is applicable to each NRMSIR or to the MSRB and to the SID, if
any.

10. DISSEMINATION AGENT. The District may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Agreement, and may



discharge any such Dissemination Agent, with or without appointing a successor Dissemination
Agent.

11. ADDITIONAL INFORMATION. Nothing in this Agreement shall be deemed to prevent
the District from disseminating any other information. using the means of dissemination set forth
in this Agreement or any other means of communication. or including any other information in
any Annual Financial Information Disclosure or notice of occurrence of a Material Event, in
addition to that which is required by this Agreement. If the District chooses to include any
information from any document or notice of occurrence of a Material Event in addition to that
which is specifically required by this Agreement, the District shall have no obligation under this
Agreement to update such information or include it in any future disclosure or notice of
occurrence of a Material Event.

12. BENEFICIARIES. This Agreement has been executed in order to assist the
Participating Underwriters in complying with the Rule; however, this Agreement shall mure
solely to the benefit of the District, the Dissemination Agent, if any, and the beneficial owners of
the Bonds, and shall create no rights in any other person or entity.

13. RECORDKEEPING. The District shall maintain records of all Annual Financial
Information Disclosure and Material Events Disclosure, including the content of such disclosure,
the names of the entities with whom such disclosure was filed and the date of filing such
disclosure.

14. ASSIGNMENT. The District shall not transfer its obligations under the Resolution
unless the transferee agrees to assume all obligations of the District under this Agreement or to
execute an Undertaking under the Rule.

15. GOVERNING LAw. This Agreement shall be governed by the laws of the State.

TOWNSHIP HIGH SCHOOL DISTRICT
NUMBER 215, CooKk COUNTY, ILLINOIS

By

President, Board of Education

Date: December 31, 2002



EXHIBITI
ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED
FINANCIAL STATEMENTS

All or a portion of the Annual Financial Information and the Audited Financial
Statements as set forth below may be included by reference to other documents which have been
submitted to each NRMSIR and to the SID. if any. or filed with the Commission. If the
information included by reference is contained in a Final Official Statement. the Final Official
Statement must be available from the MSRB; the Final Official Statement need not be available
from each NRMSIR, the SID or the Commission. The District shall clearly identify each such
item of information included by reference.

Annual Financial Information exclusive of Audited Financial Statements will be provided
to each NRMSIR and to the SID. if any. by 210 days after the last dav of the District’s fiscal
year. Audited Financial Statements as described below should be filed at the same time as the
Annual Financial Information. If Audited Financial Statements are not available when the
Annual Financial Information is filed, unaudited financial statements shall be included.

Audited Financial Statements will be prepared in accordance with the accounting
principles described in Appendix A to the Official Statement. Audited Financial Statements will
be provided to each NRMSIR and to the SID, if any, within 30 days after availability to the
District.

If any change is made to the Annual Financial Information as permitted by Section 4 of
the Agreement, the District will disseminate a notice of such change as required by Section 4.

EXHIBITI
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ExXHiBITII
EVENTS WITH RESPECT TO THE BONDS
FOR WHICH MATERIAL EVENTS DISCLOSURE IS REQUIRED

Principal and interest pavment delinquencies

Non-payment related defauits

Unscheduled draws on debt service reserves reflecting financial difficulties
Unscheduled draws on credit enhancements reflecting financial difficulties
Substitution of credit or liquidity providers, or their failure to perform
Adverse tax opinions or events affecting the tax-exempt status of the security
Modifications to the rights of security holders

Bond calls

Defeasances

Release, substitution or sale of property securing repayment of the securities
Rating changes

ExHiBITII



YEAR OF
MATURITY

2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

ExHiBIT III
CUSIP NUMBERS

ExHiBIT IT1

CUSIP
NUMBER

215651 DL1

215651 DM9
215651 DN7
215651 DP2

215651 DQO
215651 DR&
215651 DS6
215651 DT4
215651 DUI1
215651 DV9
215651 DW7
215651 DX5
215651 DY3
215651 DZ0
215651 EA4
215651 EB2
215651 ECO
215651 EDS8
215651 EE6

215651 EF3



Appendix D

Specimen Municipal Bond Insurance Policy



- U FINANECmIAL_, MUNICIPAL BOND
!rr ESE%RANCEG INSURANCE PQLIC

/

ISSUER: Policy No.: -
BONDS: Effet,:tivq Date:

H rerL'\iu 3

FINANCIAL SECURITY ASSURANLE iINC. et ufityl), forjconsideragon] redelved,
Bay jo h¢ tfpstge fhe "Trusige"} or paying
agent (the "Paying Agent") (as set forth iny htatibn progiding Y thg igsuancesbf anfl segcuting
the Bonds) for the Bonds, for the bprefi . Bt the gleqtipn Bf FinahciapSecurity,jdirdctly to
each Owner, subject only to the”terns i dés eRch{eridordement heretad, that
portion of the principal of ana ejpbug fqr Pgyment byt sHall e
unpaid by reason of Nonpgz !

Payment pr the

Securi er of a Bqnd th¢ face
qjintefest on the i Paymegt bt & then unpgdbyfeason
but only upon Yecei i rity, )rda fprrp reasonably satisfactory
pbwner'g ri e plifjcippl pr intere en Due for
Elugiig ahy a bn that of the Owner's
i hyrgerft sp#il thereupon vest in

a pivpr’ Business Day if it is

se}it will be deemed received

ofjpugposes of the preceding sentence
PRying Adent or Owner, as appropriate, who
shursgment in respect of a Bond, Financial
oupon to the Bond or right to receipt of  §
fully subrogated to the rights of the Owner, |

day or (b} a day on Jvhich banking institutions in the State of New York or the Insurer's

arq authorized or reguifed by law or executive order to remain closed. "Due for Payment”
henjreferring fo the principal of a Bond, payable on the stated maturity date thereof or the date

wiich ghe samne shall Havgrbeen duly called for mandatory sinking fund redemption and does not refer
egrligr date on wi payment is due by reason of call for redemption (other than by mandatory
emption), acceleration or other advancement of maturity unless Financial Security shall

e discretion, to pay such principal due upon such acceleration together with any accrued

“Nonpayment’ means, in respect of a Bond, the failure of the Issuer to have

sullicient funds to the Trustee or, if there is no Trustee, to the Paying Agent for payment in full of
ipal and interest that is Due for Payment on such Bond. "Nonpayment" shall also include, in
t of a Bond, any payment of principal or interest that is Due for Payment made to an Owner by or on
of the Issuer which has been recovered from such Owner pursuant to the.




of a court having competent jurisdiction. "Notice" means teiephonic or tgiécpp

confirmed in a signed writing, or written notice by registered or certified yiail, ffo

or the Paying Agent to Financial Security which notice shall specify ( 2 fntity rpaking
claim, {b) the Policy Number, (c) the claimed amount and (d) the gdle sych clgi Fmount bepame Db
for Payment. “Owner" means, in respect of a Bond, the person/6r eftityfwho, b e of Noppaymedl,
is entitied under the terms of such Bond to payment thergof,] except tBat “Opngr" d gt ipcluge thg
Issuer or any person or entity whose direct or indirect oligati i

Bonds.

pursugant Xo this
Security ang shall
not be deemed received until
Security under this Policy
behalf of Financial Securj

nafddgal Sqcurity agrees not iq ds#trt, and
KwhetHe by dolintgrcjaim, setoff r otherwise)
bf Frayd, ehed afquired P subrogation,
dgignsed E avgi@ble to Financial
ac¢ordantd with press provisions of

Fingncial1SeguMy, and shall not be modified,
clgdihglany modification or amendment
ddrsgmesit hereto, (a) any premium paid in
ep including payment, or provision being
Policy may not be canceled or revoked.

FINANCIAL SECURITY ASSURANCE INC.

By

Authorized Officer

(212) 826-0100

<)



Information Return for Tax-Exempt Governmental Obligations
» Under Internal Revenue Code section 149(e)
» See separate Instructions.
Caution: /f the issue price is under $100,000, use Form 8038-GC.

if Amended Return, check here » []
2 lIssuer’s employer identification number
Township High School District Number 215 36 | 6004406

3 Number and street (or P.O. box if mail is not delivered to street address) Room/suite| 4 Report number
1601 Wentworth Avenue 3 01
5 City, town, or post office, state, and ZIP code

rom 8038-6G

(Rev. November 2000)

Depatment of the Treasury
Internat Revenue Service

Reporting Authority

1 issuer's name

OMB No. 1645-0720

6 Date of issue

Calumet City, lllinois 60409

December 30, 2002

Name of issue

8 CUSIP number

School Bonds, Series 2002 215651 EF3
9  Name and title of officer or legal representative whom the IRS may call for more information | 10 Telephone number of officer o legal representative

Douglas D. Handley, Assistant Superintendent for Business ( 708 )585-2303

m Type of Issue (check applicable box(es) and enter the issue price) See instructions and attach schedule

" EQUCALON . » © o . e e e e e e e e e e e e e e e e ... M| 1019536815

12 [ Health and hospltal O I -

13 0 Transportation . . . . . v h e e e e e e e e e e e e e e e e .. 13

14 [0 Public safety. . . . A L

15 [ Environment (including sewage bonds) O £

16 O Housing . . . . . . . . . e e e e e e L s

17 0O Utilities . . O I

18 [ Other. Describe B . 18

19 I obligations are TANs or RANs, check box » [  If obligations are BANs, check box

> [
20 If obligations are in the form of a lease or installment sale, check box > DW

Description of Obligations. Complete for the entire issue for which this form is being filed.

{a) Final maturity date {b) Issue price © Sptgtc‘éda’teg]‘;%%‘g;’" a(\?e):r\gggg;taigrity (@ VYield
21 12-1-22 $ 10,195,368.15 | § 9,995,000 11.668  vears 4.1897 o,
m Uses of Proceeds of Bond Issue (including underwriters’ discount)
22 Proceeds used for accrued interest . . . . e e e e e e e e e e 22 17,311.88
23 issue price of entire issue (enter amount from Ime 21 column ey. . . . . . . . . . .23 10,195,368.15
24 Proceeds used for bond issuance costs (including underwriters’ discount) . 24 170,279.61
25 Proceeds used for credit enhancement , . . . .25 25,088.54
26 Proceeds allocated to reasonably required reserve or replacemenl fund . |26 -0-
27 Proceeds used to currently refund priorissues . . . . . . . . . 27 -0-
28 Proceeds used to advance refund prior issues ., . . . . . . . .28 -0-
29 Total (add lines 24 through 28). . . . . |29 195,368.15
30  Nonrefunding proceeds of the issue (subtract Ime 29 from hne 23 and enter amount here) .| 30 10,000,000.00
Description of Refunded Bonds (Complete this part only for refunding bonds.)
31 Enter the remaining weighted average maturity of the bonds to be currently refunded . . .» years
32  Enter the remaining weighted average maturity of the bonds to be advance refunded . . .» years
33 Enter the last date on which the refunded bonds will becalled , . . . . . . . . . . P
34 Enter the date(s) the refunded bonds were issued P
Miscellaneous
35 Enter the amount of the state volume cap allocated to the issue under section 141(b}(5) . . . 35 ~0-

36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract (see instructions)
b Enter the final maturity date of the guaranteed investment contract P
37 Pooled financings: a Proceeds of this issue that are to be used to make loans to other governmental units
b If this issue is a loan made from the proceeds of another tax-exempt issue, check box P [J and enter the name of the

issuer P and the date of the issue P
38 If the issuer has designated the issue under section 265(b)(3)(B))(l) (small issuer exception), check box | 4
39 if the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box > [

40 if the issuer has identified a hedge, check box

Under penalties of perjury, Laegla At 1 have examined this return apd a ompanying schedules dnd statements and to the best of my knowledge
and belief, they are trug 2, A
Sign /
Here > 12-30-02
& 7
# 3 brgfsentative Date Type or print name and title
For Paperyforf Reduction Act sge page 2 of the Instructions. Cat. No. 637735 Form 8038-G (Rev. 11-2000)

14364



The Depository Trust Company

A subsidiary of The Depository Trust & Clearing Corporation

BLANKET ISSUER LETTER OF REPRESENTATIONS

[To be Completed by lssuer]

Township High School District Number 215, Cook County, Ill-indis

“ “IName of fssuer] B

.»Déc_cmber 31,2002
' TDate]

[For Municipal Issues: _
Underwriting Department—Eligibility; 50th Floor]
[For Gorporate Issues:
General Counsel’s Office; 49th Floor]
The Depository Trust Company
55 Water Street
New York, NY 10041-0099

I.adies and Gentlemen:

This letter sets forth our understanding with respect to all issues (the “Securities”) that Issuer
shall request be made eligible for deposit by The Depository Trust Company (“DTC”).

To induce DTC to accept the Securities as eligible for deposit at DTC; and to act in accordance
with- DTC’s Rules with respect to the Securities, Issuer represents to DTC that Issuer will comply
with the requirements stated in DTC’s Operational Arrangements, as they may be amended from
time to time. ‘ ’

Note:

Schedule A contains statements that DTC believes accu-
rately deseribe DTC, the method of eﬁ'ecﬁn% book-entry
D

Very truly yours,
Township High School District

transférs of securities distributed through DTC, dnd cer- Number 215, Cook County, Hlinois
tain related matters. 7o -
Received and Accepted: ‘ (Authorized Offcer’s fipnature)
PIEBRPOSITORY TRUST COMPANY Dougles D. Hanley
Rt Hos? @;?W > o d ' TN
By: WW&““}\M&:;&@ 1601 Wentworth Avenue
L} (Stroet Address)

Calumet City, Illinois 60409

: {City) (State) (Country) (Zip Code)
DTCC ( 708, 585-2303
(Phone Number)
Tha Dewsiltory st & dhand47@aol.com
Clearing Corporation (E-mmail Address)
[2/02]

1436434



SCHEDULE ‘A
(To Blanket Issuer Letter of Representations)

SAMPLE OFFERING DOCUMENT LANGUAGE
DESCRIBING BOOK-ENTRY-ONLY ISSUANCE

(Prepared by DTC—bracketed material may be apphcable only to certain issues)

1. The Depository Trust Company (“DTC”), New York, NY, will act as secm*iﬁes’depo‘sitmy for the
securities (the”Securities”). The Securities will be issued as fully-registered securities registered in the
name of Cede & Co. (DTC'’s partnership nomineg) or such other name as may be requested by an author-
ized representative of DTC. One fully-reglstered Security certiﬁcate will be issued for [each issue of] the
Securities, [each] in the aggregate principal amount of such issue,and will be deposited with DTC. [If,
however, the aggregate principal amount of [any] issue exceeds $500 million, one certificate will be issued
with respect to each $500 million of principal amount, and an additional certificate will be issued with
respect to any remaining principal amount of such issue.]

2. DTC, the worlds largest depository, is a limited-purpose trust company organized under the New
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member
of the Federal Reserve System, a “clearing corporation™ within the meaning of the New York Uniform
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 2 million issues of U.S.
and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments from
over 85 countries that DTC’s participants (“Direct Participants”) deposit with DTC. DTC also facilitates
the post-trade settlement among Direct Participants of sales and other securities transactions in deposited
securities, through electronic computerized book-entry transfers and pledges between Direct
Participants’ accounts. This eliminates: the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clear=
ing cotporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository
Trust & Clearing Corporation (“DTCC”). DTCC, in turm;, is owned by a number of Direct Participants of
DTC and Members of the National Securities Clearing Corporation, Government Securities Clearing
Corporation, MBS Clearing Corporation, and Emerging Markets Cleanng Corporation, (NSCC, GSCC,
MBSCC, and EMCC, also subsidiaries of DTCC), as well as by the New York Stock Exchange, Inc., the
American Stock Exchange LLC, and the National Association of Securities Dealers, Inc. Access to the
DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers,
banks, trust companies, and clearing corporations that clear through or maintain a custodial relationship
with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has Standard & Poor’s
highest rating: AAA, The DTC Rules: applicable to its Participants are on file with the Securities and
. Exchange Commission. More information about DTC can be found at www.dtcc: com.

3. Purchases of Securities under the DTC system must be made by or tbrough Direct Participants,
which will receive a credit for the Securities on DTC's records. The ownership interest of each actual pur-
chaser ‘of each Security (“Beneficial Owner”)is in turn to be recorded on the Direct and Indirect
Participants’ records. Beneficial Owners will not receive written confirmation from DTC of their purchase.
Beneficial Owners are, however, expected to receive written confirmations providing details of the transac-
tion, as well as periodic statements of their holdings, from the Direct or Indirect Participant through which
the Beneficial Owner entered into the transaction. Transfers of ownership interests in the Securities are to
be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf of
Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests in
Securities, except in the event that use of the book-entry system for the Securities is discontinued.

* 4. To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are regis-
tered in the name of DTC's partnership nominee, Cede & Co., or such other name as may be requested
by an authorized representative of DTC. The deposit of Securities with DTC and their registration in the
name of Cede & Co. or such other DTC nominee do not effect any change in beneficial ownership. DTC
has no knowledge of the actual Beneficial Owners of the Securities; DTC records reflect only the identity



of the Direct Participants to whose accounts such Securities are credited, which may or may not be the
Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping account of
their holdings on behalf of their customers.

5. Conveyance of notices and other communications by DTC to Direct Participants, by Direct
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial
Qwners will be governed by arrangements among them, subject to any statutory or regulatory require-
ments as may be in effect from time to time. [Beneficial Owners of Securities may wish to take certain
steps to augment the transmission to them of notices of significant events with respect to the Se¢urities,
such as redemptions, tenders, defaults, and proposed amendments to the Security documents, For exam-
ple, Beneficial Owners of Securities may wish to ascertain that the nominee holding the Securities for
their benefit has agreed to obtain and transmit notices to Beneficial Owners, In the alternative, Beneficial
Owners may wish to provide their names and addresses to the reglstrar and request that copies: of notices
be provided directly to them. ]

[6. Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are bemg,
redeemed, DTC's practice is to determine by lot the amount of the interest of each Direct Pmtlmpant in
such issue to be redeemed.]

7. Neither DTC nor Cede & Co. (nor any other DIC nommee) wﬂl consent or vote w1th respect to
Securities unless authorized by a Direct Participant in accordance with DTC's Procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to Issuer as soon as possible after the record date. The
Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose
accounts Securities are credited on the record date (identified in a listing attached to the Omnibus Proxy)

8. Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede
& Co., or such other nominee as may be requested by an authorized representative of DTC. DTC’s pragc-
tice is to credit Direct Participants’ accounts upon DTCs receipt of funds and corresponding detail infor-
mation from Issuer or Agent, on payable date in accordance with their respective holdings shown on
DTG records. Payments by Participants to Beneficial Owners will be governed by standing instructions
and customary practices, as is the case with securities held for the accounts of customers in bearer form or
registered in “street name,” and will be the responsibility of such Participant and not of DTC [nor its nom-
inee], Agent, or Issuer, subject to any statutory or regulatory requirements as may be in effect from time to
time. Payment of redemption proceeds; distributions, and dividend payments to Cede & Co. (or such
other nominee as may be requested by an authorized representative of DTC) is the respon51b111ty of Issuer
or Agent, disbursement of such payments to Direct Participants will be the responsibility of DTC, and dis-
bursement of such payments to the Benehcml Owners will be the respomlbﬂxty of Direct and Indirect
Participants.

[9. A Beneficial Owner shall give notice to elect: 0 have its Secunhes purchased or tendered, through
its Participant, to [ Tender/Remarketing] Agent, and shall effect delivery of such Securities by causing the
Direct Participant to transfer the Participant’s interest in-the Securities, on DTC’s records, to
[Tender/Remarketing] Agent. The requirement for physical delivery of Securities in connection with an
optional tender or a manditory purchase will be deemed satisfied when the ownership rights in the
Securities are transferred by Direct Participants on DTCs records and followed by & book-entry credit of
tendered Securities to [Tender/Remarketing] Agent’s DTC account.]

10. DTC may discontinue providing its services as depository with respect to the Securities at any time
by giving reasonable notice to Issuer or Agent. Under such circumstances, in the event that a successor
depository is not obtained, Security certificates are required to be printed and delivered.

11. Issuer may decide to discontinue use of the system of book-entry transfers through DTC {or a suc-
cessor securities depository). In that event, Security certificates will be pri;;ted and delivered.

12. The information in this section concerning DTC and DTC’s book-entry system has been obtained
from sources that Issuer believes to be reliable, but Issuer takes no responsibility for the accuracy thereof.
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#FSA

A Dexia Company
December 30, 2002

Municipal Bond Insurance Policy No. 200174-N With Respect to
$9.995.000 In Aggregate Principal Amount of

Thornton Fractional Township High School District Number 215, Cook County, lilinois
School Bonds, Series 2002

L.adies and Gentlemen:

| am Assistant General Counsel of Financial Security Assurance Inc., a New York stock insurance company
("Financial Security"). You have requested my opinion in such capacity as to the matters set forth below in
connection with the issuance by Financial Security of its above-referenced policy (the "Policy"). In that regard, and
for purposes of this opinion, | have examined such corporate records, documents and proceedings as | have
deemed necessary and appropriate.

Based upon the foregoing, | am of the opinion that:

1. Financial Security is a stock insurance company duly organized and validly existing under
the laws of the State of New York and authorized to transact financial guaranty insurance
business therein.

2. The Policy has been duly authorized, executed and delivered by Financial Security.

3. The Policy constitutes the valid and binding obligation of Financial Security, enforceable
in accordance with its terms, subject, as to the enforcement of remedies, to bankruptcy,
insolvency, reorganization, rehabilitation, moratorium and other similar faws affecting the
enforceability of creditors’ rights generally applicable in the event of the bankruptcy or
insolvency of Financial Security and to the application of general principles of equity.

In addition, please be advised that | have reviewed the description of the Policy under the caption "BOND
INSURANCE - Bond Insurance Policy" in the official statement relating to the above-referenced Bonds dated
December 17, 2002 (the "Official Statement"). There has not come to my attention any information which would
cause me to believe that the description of the Policy referred to above, as of the date of the Official Statement or as
of the date of this opinion, contains any untrue statement of a material fact or omits to state a material fact necessary
to make the statements therein, in the light of the circumstances under which they were made, not misleading.
Please be advised that | express no opinion with respect to any information contained in, referred to or omitted from
under the caption "BOND INSURANCE - Financial Security Assurance Inc."

| am a member of the Bar of the State of New York, and do not express any opinion as to any law other than
the laws of the State of New York.

Very truly yours,

LS A

Assistant General Counsel

Thornton Fractional Township High School District No. 215, Cook County, lllinois,
1601 Wentworth Avenue,
Calumet City, lllinois 60409-6309.

Griffin, Kubik, Stephens & Thompson, Inc.,
300 Sears Tower, 233 South Wacker Drive,
Chicago, lllinois 60606.

Financial Security Assurance
350 Park Avenue - New York, New York 10022 -Tel: 212.826.0100 - Fax: 212.688.3101
New York - Dallas - San Francisco - London - Madrid - Paris - Singapore - Sydney - Tokyo



The
with

DISCLOSURE, NO DEFAULT AND TAX CERTIFICATE OF
FINANCIAL SECURITY ASSURANCE INC.

undersigned hereby certifies on behalf of Financial Security Assurance Inc. ("Financial Security"), in connection
the issuance by Financial Security of its Policy No. 200174-N (the "Policy") in respect of the $9,995,000 in

aggregate principal amount of Thornton Fractional Township High School District Number 215, Cook County, lllinois
School Bonds, Series 2002 (the "Bonds") that:

(i

(iii)

(iv)

(vi)

(vil)

(viii)

(ix)
(x)

the information set forth under the caption “BOND INSURANCE - Financial Security Assurance Inc.” in the official
statement dated December 17, 2002 relating to the Bonds is true and correct, all except as set forth in paragraph
(i} below,

at September 30, 2002 Financial Security's total policyholders’ surplus and contingency reserves were
approximately $1,728,433,000 and its total unearned premium reserve was approximately $972,390,000 in
accordance with statutory accounting principles. At September 30, 2002, Financial Security's total sharehoider’s
equity was approximately $1,928,564,000 and its total net unearned premium reserve was approximately
$814,684,000 in accordance with generally accepted accounting principles,

Financial Security is not currently in default nor has Financial Security ever been in default under any policy or
obligation guaranteeing the payment of principal of or interest on an obligation,

the Policy is an unconditional and recourse obligation of Financial Security (enforceable by or on behalf of the
holders of the Bonds) to pay the scheduled principal of and interest on the Bonds in the event of Nonpayment by
the Issuer (as set forth in the Policy),

the insurance premium of $25,088.54 (the "Premium") is a charge for the transfer of credit risk and was
determined in arm's length negotiations and is required to be paid to Financial Security as a condition to the
issuance of the Policy,

no portion of such Premium represents an indirect payment of costs of issuance, including rating agency fees,
other than fees paid by Financial Security to maintain its ratings, which, together with all other overhead expenses
of Financial Security, are taken into account in the formulation of its rate structure, or for the provision of additional
services by us, nor the direct or indirect payment for a cost, risk or other element that is not customarily borne by
insurers of tax-exempt bonds (in transactions in which the guarantor has no involvement other than as a
guarantor),

Financial Security is not providing any services in connection with the Bonds other than providing the Policy, and
except for the Premium, Financial Security will not use any portion of the Bond proceeds,

except for payments under the Policy in the case of Nonpayment by the Issuer, there is no obligation to pay any
amount of principal or interest on the Bonds by Financial Security,

Financial Security does not expect that a claim will be made on the Policy, and

the Issuer is not entitled to a refund of the premium for the Policy in the event a Bond is retired before the final
maturity date.

Financial Security makes no representation as to the nature of the interest to be paid on the Bonds or the treatment of
the Policy under Section 1.148-4(f) of the Income Tax Regulations.

FINANCIAL SECURITY ASSURANCE INC.

/‘%ﬂvﬁ (A /é % % )/’v“

Authori¢ed Officer

Dated: December 30, 2002



Theodore S. Chapman
1877-1943

Henry E. Cutler
1879-1959

Law Offices of

CHAPMAN AND CUTLER

111 West Monroe Street, Chicago, Illinois 60603-4080

Telephone (312) 845-3000
Facsimile (312) 701-2361
chapman.com

December 30, 2002

Salt Lake City

50 South Main Street
Salt Lake City, Utah 84144
(801) 533-0066

We hereby certify that we have examined certified copy of the proceedings (the

“Proceedings”) of the Board of Education of Township High School District Number 215, Cook
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully
registered School Bonds, Series 2002 (the “Bonds”), to the amount of $9,995,000, dated
December 15, 2002, due serially on December 1 of the years and in the amounts and bearing

interest as follows:

2003 $360,000 2.50%
2004 355,000 2.50%
2005 360,000 2.50%
2006 370,000 3.00%
2007 380,000 3.00%
2008 395,000 4.20%
2009 410,000 4.50%
2010 430,000 4.50%
2011 450,000 4.50%
2012 470,000 4.50%
2013 490,000 4.50%
2014 510,000 4.50%
2015 535,000 4.50%
2016 560,000 4.50%
2017 585,000 4.30%
2018 610,000 4.40%
2019 635,000 4.50%
2020 665,000 4.50%
2021 695,000 4.60%
2022 730,000 4.60%

the Bonds due on or after December 1, 2013, being subject to redemption prior to maturity at the
option of the District as a whole or in part in any order of their maturity as determined by the
District (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on
December 1, 2012, or on any date thereafter, at the redemption price of par plus accrued interest
to the redemption date, as provided in the Proceedings, and we are of the opinion that the
Proceedings show lawful authority for said issue under the laws of the State of Illinois now in

force.

1435977.01.05
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Law Offices of

CHAPMAN AND CUTLER

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that, subject to the District’s compliance with certain covenants, under
present law, interest on the Bonds is not includible in gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended (the “Code”), but is taken into account in computing an adjustment used in
determining the federal alternative minimum tax for certain corporations. Failure to comply with
certain of such District covenants could cause interest on the Bonds to be included in gross
income for federal income tax purposes retroactively to the date of issuance of the Bonds.
Ownership of the Bonds may result in other federal tax consequences to certain taxpayers, and
we express no opinion regarding any such collateral consequences arising with respect to the
Bonds.

It is also our opinion that the Bonds are “qualified tax-exempt obligations” pursuant to
Section 265(b)(3) of the Code.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts solely within the District’s knowledge. Our opinion represents our legal
judgment based upon our review of the law and the facts that we deem relevant to render such
opinion and is not a guarantee of a result. This opinion is given as of the date hereof and we
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances
that may hereafter come to our attention or any changes in law that may hereafter occur.
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