
STATE OF ILLINOIS ) 

COLJNTY OF COOK ) 
1 ss 

ORGANIZATION CERTIFICATE 

We, the undersigned, do hereby certify that we are the duly qualified and acting President 
and Secretary, respectively, of the Board of Education (the “Board)  of Township High School 
District Number 215, Cook County, Illinois (the “District”), and as such officials we do further 
certify as follows: 

1. That the District was organized in the year 1924, has continuously since its 
organization operated under the general laws of the State of Illinois providing for 
the establishment, operation and maintenance of public schools, is now operating 
under the provisions of the School Code of the State of Illinois, as amended 
(105 ILCS 5/1-1 et seq.), and is not now operating under the provisions of any 
special Act or charter. 

2. That the present duly qualified and acting officials of the District are as follows: 

Debbie Waitekus, 

Rob Garrison, 

Bob Garritano, 

Kathy Manno, 

Marcia Pavich, 

Henry Schneider, 

Karen Walker-Kehl, 

Karen Walker-Kehl, 

Thomas P. Stefaniak, 

President, Board of Education 

Vice-President, Board of Education 

Member, Board of Education 

Member, Board of Education 

Member, Board of Education 

Member, Board of Education 

Member, Board of Education 

Secretary, Board of Education 

School Treasurer 

and that said members of the Board have been the duly qualified and acting Board 
since NO- 13 , %O I, and provided there are no vacancies created by 
resignation or otherwise, will constitute the Board until the election for members 
of the Board to be held on April 1, 2003, is canvassed and a new Board duly 
constituted. 
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3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

That the changes in the boundaries of the District since June 9, 1998 were as 
follows: I Ajovl e 

(Attach copy of the orders providing for all such changes. If no 
changes have occurred, please so indicate with the word “none”.) 

That the only cities, villages or incorporated towns located wholly or partly within 
the District are as follows: Burnham, Calumet City, Lansing and Lynwood, and 
that none of said cities, villages or incorporated towns have adopted and are now 
operating under the provisions of Articles 6,14 and 18 of the Election Code of the 
State of Illinois, as amended (10 ILCS 5/6, 5/14 and 5/18), said articles being 
known as the City Election Law. 

That The County of Cook, Illinois, is the only county within which the District is 
wholly or partly located, and that said county has not adopted and is not now 
operating under the provisions of Article 6A of the Election Code of the State of 
Illinois, as amended (10 ILCS 5/6A), said article providing for a county board of 
election commissioners. 

That since the year 1989, all of the District has been located in a county of 
3,000,000 or more inhabitants. 

That the Daily Southtown is a local, community newspaper published in and with 
a general circulation in the District. 

That all of the news media that have filed a request for notice of the meetings of 
the Board pursuant to the Open Meetings Act of the State of Illinois, as amended 

S 120/1 et seq.), are as follows: Dar-h S O M  1 %o staf, 
1 .  (www” n w s  

(If no requests have been made, please 
so indicate with the word “none”.) 

each month at 
within the 
regular meetings stating the regular dates, times and places of said meetings at the 
beginning of each calendar or fiscal year by posting a copy of said public notice at 
the principal office of the Board and by supplying copies of said public notice to 
all of the newspapers, radio or television stations and other news media that have 
filed a request for such notice, and that the Board has made said schedule 
available to the public. 

That the District is now maintaining and operating a school system composed of 
grades 9 to 12, inclusive, such school system meeting and complying in all 



respects with all of the standards established for recognition by the State Board of 
Education of the State of Illinois. 

11. That the District does not have an official corporate seal. 

12. That the District has an estimated population of 60,667, and that there are 
approximately 9x3 legal voters in the District. 

13. That no petition has been filed or is now pending affecting in any manner 
whatsoever the boundaries or the corporate existence of the District. 

14. That there is no litigation or controversy pending or threatened and there are no 
tax objections pending or threatened questioning or affecting in any manner 
whatsoever the corporate existence of the District, the boundaries thereof, the 
right of the District to levy taxes for school purposes or the title of any of its 
present officials to their respective offices. 

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 17th day of 
December, 2002. 

’ S e c r e d o a r d  of Education 
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STATE OF kLINOIS ) 

COUNTY OF COOK ) 
1 ss 

INDEBTEDNESS CERTIFICATE 

We, the undersigned, do hereby certify that we are the duly qualified and acting Secretary 
of the Board of Education of Township High School District Number 215, Cook County, Illinois 
(the “District”), and School Treasurer of the District, respectively, and as such officials we do 
further certify that the total aggregate indebtedness of the District, of every kind and nature and 
howsoever evidenced or incurred, excluding the proposed $9,995,000 School Bonds, 
Series 2002, does not exceed the total sum of $ d, 54-C) 1435 , which said indebtedness is 
itemized as follows: 

Bonds issued by the District (not including alternate bonds) .......................... $ 2,375,000 

Alternate bonds issued pursuant to Section 15 of the Local 
Government Debt Reform Act of the State of Illinois, as 
amended ........................................................................................................... $ B 

Contracts (including all payments on installment purchase 
contracts and public utility contracts) .............................................................. $ 

Indebtedness resulting from annexations of territory ...................................... $ 

Judgments.. ..................................................................................................... ..$ 

Leases (including leases with the School Building Commission 
and public building commissions) ................................................................. ..$ 

Miscellaneous floating indebtedness ............................................................... $ 

Special assessments levied against District property ....................................... $ 

$ )73,/(05e“0 
Other forms of debt (not including warrants issued in 
anticipation of the collection of taxes levied) .................................................. 

all of which appears from the books and records in our respective care and custody. 

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 17th day of 
December, 2002 
! / 



STATE OF IL,LJNOIS ) 

COUNTY OF COOK ) 
) ss 

2001 VALUATION CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Cook, Illinois (the “County”), and as such official I do further certify that the 

equalized assessed value of all taxable real property located in the County included within the 

boundaries of Township High School District Number 215, Cook County, Illinois, as of the date 

of this certificate, is the sum of $ &?, 77545$, as last equalized or assessed by the Department 

of Revenue of the State of Illinois, for State and County taxes for the year 2001, all as appears 

from the books of assessment of the County now in my possession. 

W m s s  WHEREOF, I hereunto affix my official signature and the seal of the County, 

County Clerk of The County of Cook, Illinois 



MINUTES of a regular public m-eting f the Board f Edu ation of 
Township High- School District Number 215, Cook County, 
Illinois, held at Thomton Fractional South High School, 18500 
Burnham Avenue, Lansing, Illinois, in said School District at 
7:OO o'clock P.M., on the 20th day of August, 2002. 

* * * 

The meeting was called to order by the President and upon the roll being called, 

Debra Waitekus , the President, and the following members at said location answered present: 

~ah~arrisan, Bob Garritano, Kathy Manno, Marcia Pavich, 

Henry Schneider , Karen Walker-Kehl 

and the following members were absent: None 

The President announced that the Board of Education would next consider the adoption 

of a resolution providing for and requiring the submission of the proposition of issuing School 

Building Bonds to the voters of the District at the general election to be held on November 5, 

2002. 

Whereupon Member Pavich presented and the Secretary read in kll a 

resolution as follows: 

e - -  
C * *  



RESOLUTION providing for and requiring the submission of the 
proposition of issuing School Building Bonds to the voters of 
Township High School District Number 215, Cook County, 
Illinois, at the general election to be held on the 5thday of 
November, 2002. 

* * * 

WHEREAS, the Board of Education (the “School Board”) of Township High School 

District Number 2 15, Cook, County, Illinois (the “District ”), has considered the existing school 

facilities and the improvements and extensions necessary to be made thereto in order that the 

same will adequately serve the educational needs of the District; and 

WHEREAS, the School Board does hereby find and determine that it is necessary and in 

the best interests of the District that the School Board be authorized to improve the sites of, build - 

and equip additions to and alter, repair and equip the Thomton Fractional North and Thomton 

Fractional South High Schools and the Thomton Fractional Center for Science and Technology 

(the “Project”) at an estimated cost of $38,003,110; and 

WHEREAS, the School Board does hereby find and determine that the Project is needed to 

provide a quality educational program; and 

WHEREAS, before the School Board can provide the Project and borrow money and issue 

bonds for such purpose, a proposition therefor must be submitted to the voters of the District and 

be approved by a majority of the voters of the District voting on such proposition at an election to 

be held in and for the District; and 

WHEREAS, it is deemed advisable, necessary and in the best interests of the District that a 

proposition therefor be submitted to the voters of the District at an election to be held and 

conducted in accordance with the general election law: 

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of ~ 

Township High School District Number 2 15, Cook County, Illinois, as follows: 



Section 1. Incorporation of Preambles. The School Board hereby finds that all of the 

recitals contained in the preambles to this Resolution are full, true and correct and does 

incorporate them into this Resolution by this reference. 

Section 2. Need for  Project, It is necessary and in the best interests of the District that 

the School Board be authorized to provide the Project, and that it is necessary and in the best 

interests of the District that money be borrowed and in evidence thereof bonds of the District be 

issued therefor to the amount of $19,000,000. 

Section 3. Submission to Voters. The proposition hereinabove referred to be submitted 

to the voters of the District in accordance with the general election law at the general election to 

be held on Tuesday, the 5th day of November, 2002, between the hours of 6:OO o’clock A.M. and 

7:OO o’clock P.M. on said day (the “Election ”). 

Section 4. Voting Precincts and Polling Places. The Election shall be held in the 

voting precincts and at the polling places established by the County Board (the “County Board”) 

of The County of Cook, Illinois (the “County”), for voters of the District at the Election. 

Section 5. Election Notice. The County Clerk of the County (the “County Clerk”) 

shall give notice of the Election (the “Notice”) in accordance with the general election law by 

(i) publishing the Notice once not more than 30 nor less than 10 days prior to the date of the 

Election in a local, community newspaper having general circulation in the District, and 

(ii) posting a copy of the Notice at least 10 days before the date of the Election at the principal 

office of the County Clerk. 

Section 6. Local Notice. The Secretary of the School Board shall post a copy of the 

Notice at the principal office of the District. 

Section 7 .  Newspaper of General Circulation. It is hereby found and determined that 

the Daily Southtown is a local, community newspaper having general circulation in the District as 

-2- 



. .  

required by Section 12-5 of the Election Code of the State of Illinois, as amended (the "Election 

Code "). 

Section 8. Form of Notice. The Notice shall appear over the name or title of the 

County Clerk and shall be substantially in the following form: 

NOTICE IS HEREBY GIVEN that at the general election to be held on Tuesday, the 5th day 

of November, 2002, the following proposition will be submitted to the voters of Township High 

School District Number 215, Cook County, Illinois: 

Shall the Board of Education of Thornton Fractional Township 
High School District Number 215, Cook County, Illinois, improve 
the sites of, build and equip additions to and alter, repair and equip 
the Thomton Fractional North and Thomton Fractional South High 
Schools and the Thomton Fractional Center for Science and 
Technology and issue bonds of said School District to the amount 
of $19,000,000 for the purpose of paying the costs thereof? 

Thomton Fractional Township High School District Number 215, 
Cook County, Illinois, has received a grant entitlement in the 
amount of $19,003,110 fi-om the Illinois State Board of Education 
pursuant to the School Construction Law for the school 
construction project to be financed in part with proceeds of the 
bonds. 

The polls at the election will be open at 6:OO o'clock A.M. and will continue to be open 

until 7 :OO o'clock P.M. of that day. 

Dated t h i s z  day of /&&os?-, 2002. 

Illinois 



Section 9. Form of Ballot. The ballot to be used at the Election shall be in 

substantially the following form, with such necessary alterations, changes, deletions and 

insertions as may be required by Articles 24A or 24B of the Election Code if an electronic, 

mechanical or electric voting system is used at the Election: 

-4- 



(Face of Ballot) 

OFFICIAL BALLOT 

PROPOSITION TO ISSUE $1 9,000,000 SCHOOL BUILDING BONDS 

(INSTRUCTIONS TO VOTERS: Mark a cross 
(X) in the space opposite the word 

indicating the way you desire to vote.) 

Shall the Board of Education of Thornton 
Fractional Township High School District 
Number 215, Cook County, Illinois, improve the 
sites of, build and equip additions to and alter, 
repair and equip the Thomton Fractional North 
and Thomton Fractional South High Schools and 
the Thornton Fractional Center for Science and 
Technology and issue bonds of said School 
District to the amount of $19,000,000 for the 
purpose of paying the costs thereof? 

Thomton Fractional Township High School District Number 21 5, Cook County, 
Illinois, has received a grant entitlement in the amount of $19,003,110 &om the 
Illinois State Board of Education pursuant to the School Construction Law for the 
school construction project to be financed in part with proceeds of the bonds. 

YES 

No 

(Back of Paper Ballot) 

OFFICIAL BALLOT 

Official ballot for voting on the proposition to issue School 
Building Bonds of Township High School District Number 215, 
Cook County, Illinois, at the general election held on November 5, 
2002. 

Precinct Number: 

Polling Place: 

(Facsimile Signature) 
County Clerk, The County of Cook, 

Illinois 

-5- 



. -  

Section I O .  Election Judges. The Election shall be conducted by the election judges 

appointed by the County Board to act in the precincts at which said proposition will be submitted 

to the voters of the District. 

Section Z Z .  Filing of Resolution. AAer the adoption hereof and not less than 61 days 

prior to the date of the Election, the Secretary of the School Board shall certify a copy hereof to 

the County Clerk in order that the proposition set forth herein may be submitted to the voters of 

the District at the Election. 

Section 12. Canvass of Election. The Election shall be held and conducted and the 

returns thereof duly canvassed, all in the manner and time as provided by the general election 

law. 

Section 13. Severability. If any section, paragraph, clause or provision of this 

Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or 

unenforceability of such section, paragraph or provision shall not affect any of the remaining 

provisions of this Resolution. 

Section 14. Repealer and Effective Date. All resolutions and parts of resolutions in 

conflict herewith be and the same are hereby repealed, and that this Resolution be in full force 

and effect forthwith upon its adoption. 

Adopted August 20,2002. 

,' SecrKry, Board of Gducation 

-6- 



Member Walker-Kehl moved and Member Garritano 

seconded the motion that said resolution as presented and read by the Secretary be adopted. 

After a full discussion thereof, the President directed that the roll be called for a vote 

upon the motion to adopt said resolution as read. 

Upon the roll being called, the following members voted AYE: Garrison, 

Garritano, Manno, Schneider, Walker-Kehl, Waitekus 

and the following members voted NAY: None 

Whereupon the President declared the motion carried and the resolution adopted and did 

sign and approve the same in open meeting and did direct the Secretary to record the same in the 

records of the Board of Education of Township High School District Number 2 15, Cook County, 

Illinois, which was done. 

Other business not pertinent to the adoption of said resolution was duly transacted at the 

meeting. 

Upon motion duly made, seconded and carried, the meeting wps 5djoumed. 

’ S e c r e t M o a r d  of Education 



STATE OF ILLINOIS ) 

COUNTY OF COOK ) 
1 ss 

CERTIFICATION OF MINUTES AND RESOLUTION 

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board of Education (the “Bon~d”)  of Township High School District Number 215, Cook 
County, Illinois (the “District ”), and that as such official I am the keeper of the records and files 
of the Board. 

I do further certify that the foregoing is a full, true and complete transcript of that portion 
of the minutes of the meeting of the Board held on the 20th day of August, 2002, insofar as the 
same relates to the adoption of a resolution entitled: 

RESOLUTION providing for and requiring the submission of the 
proposition of issuing School Building Bonds to the voters of 
Township High School District Number 215, Cook County, 
Illinois, at the general election to be held on the 5th day of 
November, 2002. 

a true, correct and complete copy of which said resolution as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting. 

I do further certify that the deliberations of the Board on the adoption of said resolution 
were conducted openly, that the vote on the adoption of said resolution was taken openly, that 
said meeting was held at a specified time and place convenient to the public, that notice of said 
meeting was duly given to all of the news media requesting such notice, that an agenda for said 
meeting was posted at the location where said meeting was held and at the principal office of the 
Board at least 48 hours in advance of the holding of said meeting, that said agenda contained a 
separate specific item concerning the proposed adoption of said resolution, that said meeting was 
called and held in strict compliance with the provisions of the Open Meetings Act of the State of 
Illinois, as amended, the School Code of the State of Illinois, as amended, and the Election Code 
of the State of Illinois, as amended, and that the Board has complied with all of the provisions of 
said Act and said Codes and with all of the procedural rules of the Board. 

I do further certify that the geographic or common name of the District by which the 
District is commonly known and referred to is Thornton Fractional Township High School 
District Number 215, Cook County, Illinois. 

There is hereby certified to the County Clerk of The County of Cook, Illinois, for 
submitting to the voters of the District at the general election to be held on the 5th day of 
November, 2002, the proposition set forth in said resolution, which said resolution was duly 
adopted by the Board on the 20th day of August, 2002. 



IN WITNESS WHEREOF, I hereunto affix my official signature, this 20th day of August, 
2002. 

' Secrethy, Board of Education . 

- 5 3  c 
r -  
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C H I C A G O  S U N - T I M E S  

1, Michael H. Dismuke , theauthorized 

agent of the Sun-Times Company do hereby certify 

that an  advertisement, of which the annexed printed 

slip is a true copy, was published on: 

' 

(i 

October 24,  2002 

to-wit 1 time(s) in all editions of the SUN-TIMES, 

a newspaper pubiished in the City of Chicago, County 

of Cook,and the State of Illinois, andof general 

circulation throughout said county and state. 

In Witness Whereof, and by virtue of authority duly 

vested in me by The Sun-Times Company, I have hereto 

set my hand this =Day of October A.D. 2o02 . 

Authorized Agent of the Sun-Times Company - 

Subscribed and sworn to before me 

This 24 Dayof October A.D. 2002 

- 
Notary Public 

* + + * 4 * * Y ~ * . , C * t * * g * * ~ 4 ~ * 4 + + *  

" 0 F FI C t A L SEA L " + e t RICHARD E. NARDlNl ** + 

Notary Public, State of Illinois 6 : My Commlsslon Expires 7/19/04 ,* 
4 * ~ ~ 4 * + * * * O ~ r r * * + * 4 * 4 + ~ + 4 ~ * 4  

CHICAGO SUN-TIMES, INC. 
401 NORTH WABASH AVENUE, CHICAGO, ILLINOIS 6061 1 (312) 321-3000 



IAL BALLOT BOLETA OFlClAL 
COMMUNITY CONSOLIDATED SCHOOL DISTRICT DlSTRlTO ESCOLAR COMMUNICTY 

NUMBER 181 CONSOLIDATED UMERO 181 
CONDADOS DE COOKY OUPAGE 

5 DE NOVIEMBRE E L  2a02 
COOK AND DUPAGE COUNTIES 

NllYEMBER5,ZOW 

D THE ELECTORS OF SCHOOL DISTRICT NUMBER 181 A LOS ELECTORES DEL DlSTRlTO ESCOLAR NUMERO 181 
PROPOSITION PROPOSICION 

lished at 2.56 percent upon all the taxable property of said District 

"Shall the maximum annual tax rate for educatlonal purposes of 
Community Consolidated School District Number 181, DuPage and 
Cook Counties, Illinois, commonly known as Community 
Consolidated School District Number 181, be increased and estab- 

at the value, as equalized or assessed by the Department of 
Revenue, instead of 2.25 perceht, the existing maximum rate other- 
wise applicable to  the next taxes t o  be extended for said' 
purposes?" 
"LDebera aumentar y establecerse la tasa imaositiva anual maxima Dara 
propositos educativos del Distrito Escolar Numero 181 ,Community 
Consolidated, Condados de DuPage y Cook, Illinois, comunmente cono- 
cido como Distrito Escolar Numero 181 Communitv Consolldated. a 2.56 1 Nfl 1 NO 392 
por ciento sobre toda propiedad gravable de dichodistrito a1 valor, igual- 
ado o valorado por el Departamento de Rentas, en lugar de 2 25 por 
ciento, la tasa maxima actual de otra manera aplicable a 10s proximos 
impuestos a extender para dichos propositos?" 

(a) The approximate amount of taxes extendible for educa- (a) La cantidad aproximada de impuestos aumentados para 
tional purposes under the proposed rate is $34,314,644 propositos educativos bajo ia tasa propuesta es 
and the approximate amount of taxes eAendible for edu- $34.314844, y la cantidad aproximada de impuestos 
cational urposea under the existing maximum rate is aumentados para propdsitos educativos bajo la tasa maxi- 
$30,159,!55 representing an increase of 13.8 percent. ma actual es $30,159,355, lo que representa un incremen- 

(b) The percenlage of increase between the maximum rate to de 13.8 por ciento. 
at which the educational tax may be levled if the propo- (b) El porcentaje del incremento entre ia tasa mdxima en la 
sition is approved and the annual rate at which such tax cual ei impuesto para educacion puede ser recaudado si se 
is currently levied is 52.4 percent. aprueba la oroposicion. y la tasa anual en la 2ual tal 

(E) The total dollar amount of the mosl recently approved impuesto es recaudado actuaimente es 52.4 por ciento. 
annual budget of, said District i s  $35,3!2,136. If (c) La cantidad rota1 en ddlares para el presupuesto anual 
increased by the amount of additional lax  which may be aprobado mas recientemente de dicho distrito es 
levied if said proposition is approved the total dollar $35,312,136 Si se incrementara por la cantidad de 
amount of this budget will be $39,467,'425 representing impuesto adicional que puede ser recaudado si dicha 
an increase in the total dollar amount of this budget of proposicion se aprueba, la cantidad total en dolares de este 
11.8 percent. presupuesto sera $39,467,425, Io que representa un incre- 

mento en la cantidad total en ddlares de este presupuesto 
de 11 8 por ciento. 

OFFICIAL BALLOT BOLE 
COMMUNITY CONSOLIDATED SCHOOL DISTRICT DlSTRlTO ESCOLAR C 

NUMBER 1 
COOK AND DUPAGI 

NOVEMBER 5,2002 
PROPOSITION 

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 181: 
A -0s ELECTORES DEL 0.STRITD ESCOLAR NUMERO 181 

C407 

C41 1 

YES 
SI 

NO 
NO 
- 

5 DE NOVIEMBRE 
PROPOSICIUN 

"Shall the Board of Education of Community Consolidated School 
District Number 181, DuPage and Cook Counties, Illinois, build and 
equip a new school building on and adjacent to the existing 
Prospect School site, acquire additional real property adjacent to 
the Prospect School site, repair, renovate and equip Monroe 
School, build and equip an addition to Monroe School, and issue 
bonds of said School District in the amount of $24,000,000.00 for 
said purposes?: 

"LDeberB la Junta de Educacion del Distrito Escolar Numero 181 
Community Consolidated, Condados de DuPage y Cook, Illinois, con- 
struir y equipar un nuevo edificio escolar en o junto al sitio actual de la 
escuela Prospect, adquirir terrenos adicionales adyacentes a la escuela. 
Prospect, reparar, renovar y equipar la escuela Monroe, construir y 
equipar una adicion a la escuela Monroe y emitir bonos de dicho distrito 
escolar por la cantidad de $24,000,000.00 para dichos propositos?" 

incremenm en la cant,aaa mal en lolsres 08 este ore. 
supuesto de 3.25 por ciento. 

THORNTON FRACTIONAL HIGH 

NOVEMBER 5 2002, PROPDSITION 
TO THE ELECTORS OF HIGH SCHOOL DISTRICT NUMBER 215 A LOS ELECTORES OE, ESCUELAS SECUNDAP AS hrLIMER3 215 

ESCLIE AS SEXWAP'AS \:NERO 2'5 

5 DE NOV EMBRE DE- 2;!2 PROPOS Cio'J 
SCHOOL OlSTRlCT NUMBER 215, COOK COUNTY r r lomroh FRA:: O ~ A -  :~F.CAN c c  PO( 

f384 

f388 

"Shall the maximum annual tax rate for educational purposes for 
Thornton Fractional Township High School District Number 215, Cook 
County, Illinois, be increased and established at 2.9842 percent upon all 

assessed by the Department of Revenue, instead of 2.5842 percent, the 
present maximum rate otherwise applicable to the next taxes to be 
extended for said purposes?" 
&Debera aumentar y establecerse la tasa impositiva anual maxima para 

propositos de educacion del Distnto de Escuelas Secundanas Numero 215 
Thornton Fractional, Condado de Cook, Illinois, a 2 9842 por ciento sobre 

rad0 por el Departamento de Rentas, en lugar de 2 5842 por ciento, la tasa 
maxima actual de otra manera aplicable a 10s proximos impuestos a exten- 
der oara dicho nroDosito?a 

the taxable property of said School District at the value, as equalized or 

toda propiedad gravable de dicho Distrito Escolar al valor, igualado o vaio- 

(a) The approximate amounl of taxes extendible lor educa- 
tional purposes under the maximum rate now in loree in 
said School District is lhe sum 01 $16,394,255. 

(b l  The approximate amount of taxes extendible lor educa- 
tional purposes under the proposed increased rate is the 
sum of 518,931,881. 

( C J  The total dollar amount 01 the most recent1 approved 
annual budget of Said School District is txe sum of 
931,368,050; the total dollar amount 01 said annual 
budoel. iI increased bv the amount of additional tax 
whiih may be levied it the proposition is appmved,-is the 
sum of $33,905.676; the percentage of increase in the 
total dollar amount ot the most recently approved annual 
budget of said School District, i f  such total dollar amount 
were increased by the amount of additional tax which 
may be levied i f  the proposition is aporwed. is 8.09 
percent. 

Id) The percentage at increase between the maximum rate 
at which such taxes for educational purposes may be 
levied i f  the proposition is approved and the annual rate 
at which such taxes lor educational purposes is currently 
levied is 15.48 percent. 

(a) La cantidad aproximada de impuestos para educacion que 
puede umentarse bajo la tasa mhima vtgente en dicho Distrito 
Escoiar es ia suma de $16,394,265. 

(b) La cantidad aproximada de impuestos part educacion que 
puede aumentarse oajo el incremento de la tasa propuesto es la 
suma de $18.931.88! 

a :mi oao ioia en dotares OP PRSI,~.PS~O anLa aprooaoo 
-2s 'ZC eiiemenre Je d c n ~  o sirt!o ZSCI ai es 53, 365 060 d 
cantidad total en doiares de dicho presupuesto anual, si se 
incrementara por !a cantidad dei impuesto adicional que puede 
ser recaudado si dicha proposicibn se apmeba, es de 
$33,905.676. El porcentaje de increment@ en la cantidad total 
en d6lares del presupuesto anuai mas wentemente aprobado 
de dicho distrito escolar si :ai cantidad totai en dolares se 
incrementara por la cantidad del impuesto adtcional que puede 
set recaudado si la proposiciiin se dprueba es de 8 09 por cien- 
to 

(d) Ei porcentaje dei incremento entre la tasa maxima a la cual tales 
impuestos para educacion puede ser recaudado si se aprueba 
ia proposicion, y ia tasa awal en ia cual taies impuestos para 
educaci6n son recaudados actualmente es 15 48 por ciento. 

TO THE ELECTOf 

f407 

C41 I 

IF HIGH - 

YES 
SI 

NO 
NO 

OOL DISTRICT NUMBER 215: A LOS ELECTORES DEL ESCUELAS SECUNDARIAS NUMERO 215: 

"Shall the Board of Education of Thornton Fractional Township High 
School District Number 215, Cook County, Illinois, improve the sites of, 
build and equip additions to and alter, repair and equip the Thornton 
Fractional North and Thornton Fractional South High Schools and the 
Thornton Fractional Center for Science and Technology and issue bonds 
of said School District to the amount of $19,000,000 for the purpose'of pay- 
ing the costs thereof? 
Thornton Fractional Township High School District Number 215, Cook 
County, Illinois, has received -a grant entitlement in the amount of 
$19,003,110 from the Illinois State Board of Education pursuant to the 
School Construction Law for the school construction project to be 
financed in part with proceeds of the bonds." 
"LDebera la Junta de Educacion del Distrito de Escuelas Secundarias Numero 
215 Thornton Fractional, Condado de Cook, Illinois, mejorar 10s sitios de, con- 
struir y equipar adiciones a, y alterar, reparar y equipar las secundarias 
Thornton Fractional North y Thronton Fractional South y el Centro para Ciencia 
y Tecnologia Thornton Fractional, y emitir bonos de dicho Distrito Escolar por la 
cantidad de $19,ODO,OOO para el proposito de pagar 10s costos del mismo? 
El Distrito de Escuelas Secundarias Numero 215 de Thomton Fractional, 
Condado de Cook, Illinois, ha recibido un derecho a subvencion por la cantidad 
de $19,003,110 de la Junta de Educacion del Estado de Illinois de confonidad 
con la Ley sobre construcciones de escuelas, para la construccion del proyec- 
to escolar y que en parte sera financiado con las ganancias de 10s bonos. 

i 
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IN  WITNESS WHEREOF, The DAILY SOUTHTOWN, 
INC., has caused this certificate to be signed and its 
corporate seal affixed hereto at Tinley Park, Illinois, this 
24TH day of OCTOBER A. D., 2002. i 

CERTIFICATE OF PUBLICATION 

DAILY SOUTHTOWN, INC., NEWSPAPERS 

The undersigned corporation does hereby certify that it is 
the publisher of the DAILY SOUTHTOWN that said 
DAILY SOUTHTOWS is a secular newspaper that has 
been published daily in the County of Cook and State of 
Illinois, continuously for more than one year prior to the 
first publication of the notice appended, and is of general 
circulation throughout the said County and State and that 
it is a newspaper as defined in “An Act to Revise The Law 
in Relation to Notices”. As amended by an Act approved 
July 17, 1959 - Illinois Complied Statutes, Chapter 715 
(ILCS 5/0.01 et seq.) 

That the notice appended was published in the DAILY 
SOUTHTOWN, INC., on 

OCTOBER 24,2002 

By: 

Authorized Agent 

County of Cook 
State of Illinois 
Subscribed and sworn to 
before me this 24TH day of 
OCTOBER, 2002 

Notary Public 
LINDA 1. CONRAD 

NOTARY PUBLIC, STATE OF ILLINOIS 



Social welfare 

\ 

Continued from page A1 

rather than grown We are look- 
ing for a new governor to say, 
‘People with disabilities are a 
priority in my administration, 
and I will. do whatever it takes to 
support them.’ ” 

The catch is this: Social ser- 
vice programs shrink precisely 
when they should grow, said 
Louise Starmann, director of 
social services for the South- 
west Center on Aging. 

“One of the populations most 
affected by the tight economic 
situation is older adults,” 
Starmann sAid. 

A program at her center that 
a provides nursing care to senior 

citizens in their homes is facing 
a chronic worker shortage, 
Starmann said. The state cut 
the rate at which it reimburses 
the to run the program, mean- 
ing the center can’t pay its 
workers more. 

“That program needed to be 
expanded, because it‘s a terribly 
needed service to keep people 
in their homes instead of in 
nursing homes,” she said. 

Instead, the state added a 
requirement that seniors who 
want to participate in the pro- 
gram must apply for public 
assistance. If program partici- 
pants are on public aid, the fed- 
eral government will pay part of 
the cost, but the idea of welfare 
carries a stigma to men and 
women who lived through the 
Depression, Starmann said. 

“I’ve had people refuse to 
% complete applications to the 

program once they found that 
out,” she said. 

“I know to a politician these 
are bad words, but I truly think 
the state of Illinois has to look at 
raising taxes,’’ Starmann con- 
tinued. “When you look at 
everything that‘s happened 
from a fiscal perspective, I don’t 
think we have much choice. 
Things are so pared down now, 
I cannot imagine how they could 
be pared any further.” 

When both gubernatorial 
candidates talk about their 
social service agenda, they talk 
about increases, not cuts, more 
programs, not fewer. 

Rod Blagojevkh’s plan 
Democrat Rod Blagojevich 

proposes increasing the number 
of children eligible for Kid Care, 
the state’s child health insurance 

“Shall the City of Markham acquire, construct and equip a new 
municipal library, and related facilities, improvements and costs, 
and issue general obligation bonds, bearing interest at a rate not to 
exceed the limitations of applicable law, to the amount of 
$4,OW,OOO for such purpose?“ 

“‘Debera la ciudad de Markham adquirir, construir y equipar una nueva 
biblioteca municipal asi como las instalaciones, mejoras y costos rela- 
cionados, y emitir bonos generales de obligacibn, devengando intereses 
a una tasa no mayor a las limitaciones de las leyes vigentes, por el 
monto de $4,00O,OQO para tal proposito?” 

YE 
SI 
- 

NO 
N(1 

1 

assist with therapy services. 

JiiRYm’Splan 

long run. However, he said he 
was unsure if the funding would 
be available for a widespread 

“Shall the annual library tax for maintenance and operation in the 
City of Markham be increased from 0.15% to 0.30%?” 

“‘Debera incrementarse el impuesto anual para el mantenimiento y 

Republican Jim Ryan intends 
to create a “director of child 
advocacy” who will report to the 
governor on every issue con- 
cerning children: abuse and 
neglect, safety, health care and 
child support. The new director 
would work with a secretary of 
education on children’s initia- 
tives. 

The former DuPage County 
state’s attorney pointed to a 
child advocacy center, created 
in that county in 1987 to help law 
enfdrcement coordinate 
responses to child abuse, as an 
example of the kind of work he 
would do for children as gover- 
nor. 

Ryan supports mental health 
screening for children, saying it 
would provide more opportuni- 
ties for early intervention and 
save taxpayers money in the 

program. 
He supports expanding the 

state‘s circuit-breaker program 
to lower prescription drug costs 
for senior citizens. Current wel- 
fare reform efforts should con- 
tinue, he said. 

Ryan said he did not believe 
the state budget should be bal- 
ancedcby cuts in social services; 
he intends to appoint a “taxpay- 
er accountability commission” 
to find and eliminate wasteful 
spending in state government. 

He opposes raising taxes and 
the minimum wage in Illinois, 
saying those two things would 
discourage economic growth 
and would in turn create more 
need for social services. 

Ryan said a minimum wage 
increase on the national level 
would be more effective, but 
isn’t sure whether he would 
lobby for it personally. 

LEGAL NOTICE 
OFFICIAL NOTICE OF 

REFERENDA/QUESTIONS 
OF PUBLIC POLICY 

COUNTY on: 
TUESDAY, NOVEMBER 5,2002 

OFFICIAL NOTICE IS HEREBY GIVEN, by DAVID ORR, COI 
CLERK, that at the GENERAL ELECTION to be held in SUBU 

REFERENDNQUESTIONS OF PUBLIC POLICY will be voted upon in those 
County under the jurisdiction of the Cook County Clerk in which a Unit of Lax 
requested the County Clerk‘s Office to place said referendidquestions of public 
lot. ‘ 

The Polling Places, for said General Election will be open from 6:OO Ah 

TOWNSHIP OF THORNTON 
OFFICIAL BALLOT BOLETA OFlClAL 

CITY OF MARKHAM ClUDAD DE MARKHAM 
COOK COUNTY CONDADO DE COOK 

NI~EMEER 5,2002 5 DE NOVIEMERE DEL 200 
PROPOSMON PROPOSICION 

I I YE 



COOK COUNTY, ILLINOIS . Official Absentee Specimen Ballot 
CONDADO DE COOK, ILLINOIS General Election 

Tuesday, November 5,2002 
Boleta Oficial Ausente Ejemplar 
Eleccion General 
Martes, 5 de Noviembre 2002 

INSTRUCTIONS 
INSTRUCCIONES 

Using both hands, 
insert ballot card 
with punch numbers 
facing you. 

through the holes. 
Asegurese de que 10s 
broches rojos esten a 
traves de 10s agujeros. Con ambas manos inserte 

la boleta, con 10s numeros 
perforados hacia enfrente. 

Be sure the red pins are Hold the punch 
straight up and down. 
Be sure to press 
firmly! 

Ballot 95-21 
FOR USE IN: 
2ND CONGRESSIONAL 
17TH LEGISLATIVE 
34TH REPRESENTATIVE 
METROPOLITAN WATER RECLAMATION DISTRICT 
BOARD OF REVIEW 3RD DISTRICT 
4TH COUNTY BOARD DISTRICT 

Sujete el puzon en 
posicion vertical, y 
presione firmemente. 

THORNTON FRACTIONAL TOWNSHIP 
TOWNSHIP OF THORNTON, Precinct(s): 

91-1 17-1 52-1 59-1 73 

DAVID ORR 
COUNTY CLERK 
COOK COUNTY, ILLINOIS 



STATE OF LLINOIS ) 

COUNTY OF COOK ) 
) ss 

the Meeting, and including the agenda for the Meeting (the “Board Notice”). ~ 

SPECIAL MEETING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 

the Board of Education and Canvassing Board of Township High School District Number 215, 

Cook County, Illinois (the “Board”), and as such official I do further certify as follows: 

1. That on the 22 day of October ,2002, a special meeting of the Board was 

called for the 1 2 t h  day of November, 2002 (the “Meeting”), by the President or by three (3) 
, 

members of the Board by giving notice thereof in writing, stating the time, place and purpose of 

2. That the Board Notice was served upon all of the members of the Board by 

.Le. personal service or mail), the same being the manner in which f a x  n o t i c e  

the Board Notice was served, not less than 48 hours before the Meeting. 

3. That The Times, The S tar ,  The DailySouthtown , the same being all of 

the news media that have filed a request for such notice, were also given the Board Notice in the 

same manner as was given to said members of the Board. 

4. That attached hereto as Exhibit 1 is a true, correct and complete copy of the Board 

Notice. 

5. That on the 8 th  day of November , 2002, public notice of the Meeting, 

9 

, Illinois, the same being the principal office of the Board 

including the agenda for the Meeting, was posted at the 1601 Wentworth Avenue 

Calumet C i t y  

(the “Public Notice ”). 

6. That on said day the Public Notice was also supplied to the news media listed in I 



7.  That attached hereto as Exhibit 2 is a true, correct and complete copy of the Public 

Notice. 

8. That the Meeting was duly called, noticed and held in strict compliance with all of 

the provisions of the Open Meetings Act of the State of Illinois, as amended, the Election Code 

of the State of Illinois, as amended, the School Code of the State of Illinois, as amended, and the 

resolutions, rules, regulations and proceedings of the Board. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 12th day of 

November, 2002. 
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District 21 5 

Burnham 

Calumet City 

Lansing 

Lynwood 

THORNTON FRACTIONAL TOWNSHIP 
HIGH SCHOOLS 

A PARTNERSHIP OF EXPECTATIONS 

BOARD OF EDUCATION OF THORNTON FRACTIONAL TOWNSHIP 
HIGH SCHOOL DISTRICT 215 
SPECIAL MEETING NOTICE 

NOTICE IS HEREBY GIVEN THAT THE BOARD OF EDUCATION OF THORNTON FRACTIONAL 
HIGH SCHOOL DISTRICT 215, COOK COUNTY, ILLINOIS WILL HOLD A SPECIAL MEETING ON 

TUESDAY, NOVEMBER 12, 2002, AT 7:OO P.M. THE MEETING WILL BE HELD AT THE 

ADMINISTRATIVE CENTER AT 1601 WENTWORTH AVENUE, CALUMET CITY, IL 60409. 

AGENDA : - - 
REFERENDUM CANVASS 

BOARD OF EDUCATION OF THORNTON FRACTIONAL TOWNSHIP 
HIGH SCHOOL DISTRICT 215 

MEETING LOCATION NOTICE 
NOTICE IS HEREBY GIVEN THAT THE BOARD OF EDUCATION OF THORNTON FRACTIONAL 
HIGH SCHOOL DISTRICT 2 15, COOK COUNTY, ILLINOIS WILL HOLD THEIR MONTHLY MEETING 

ON TUESDAY, NOVEMBER 26, 2002 AT THE TF SOUTH AUDITORIUM (18500 BURNHAM 
AVENUE, LANSING, ) BEGINNING AT 7:OO P.M. THIS MEETING WILL BE PRECEDED BY A 

BUILDING & GROUNDS COMMITTEE MEETING BEGINNING AT 6:30 PM. 

By Order of the Board of Education 

Karen Walker-Kehl, Secretary 

ADMINISTRATIVE CENTER 
Calumet City. Illinois 60409 1601 Wentworth Avenue 

Phone: (708) 5 8 5 - 2 3 0 9  
Fax: [708] 585-2318 



MINUTES of a special public meeting of the Board of 
Education and Canvassing Board of Township High School 
District Number 215, Cook County, Illinois, held at 

in said School District, at U O  
o'clock P.M., on the m h d a y  of November, 2002. 

1601 Wentworth Ave., Calumet City 

* * * 
The meeting was called to order by the President and upon the roll being called, 

Debra Waitekus , the President, and the following members at said location 

answered present: Bob Garritano, Kathy Manno, Marcia Pavich, Henry Schneider, 

Karen Walker-Kehl. 

- and the following members were absent: Rob Garrison 

The President announced that the Board of Education, as Canvassing Board for elections 

held in and for the School District, would next consider the adoption of a resolution canvassing, 

setting forth an abstract of votes and proclaiming the results of the public questions submitted to 

the voters of the School District at the general election held on November 5,2002. 

Whereupon Member Waitekus presented and the Secretary read in 

full a resolution as follows: 

141 3300.01.04 
2 100238 



RESOLUTION canvassing, setting forth an abstract of votes and 
proclaiming the results of the public questions submitted to the 
voters of Township High School District Number 215, Cook 
County, Illinois, at the general election held on the 5th day of 
November, 2002. 

* * * 
WHEREAS, the Board of Education (the “School Board”) of Township High School 

District Number 215, Cook County, Illinois (the “District”), by resolutions adopted on the 20th 

day of August, 2002, did authorize the submission of the following propositions to the voters of 

the District, at the general election held on the 5th day of November, 2002 (the “Election ”): 

I. Shall the Board of Education of Thornton Fractional 
Township High School District Number 215, Cook County, 
Illinois, improve the sites of, build and equip additions to 
and alter, repair and equip the Thornton Fractional North 
and Thornton Fractional South High Schools and the 
Thornton Fractional Center for Science and Technology 
and issue bonds of said School District to the amount of 
$19,000,000 for the purpose of paying the costs thereof? 

II. Shall the maximum annual tax rate for educational 
purposes for Thornton Fractional Township High School 
District Number 215, Cook County, Illinois, be increased 
and established at 2.9842 percent upon all the taxable 
property of said School District at the value, as equalized or 
assessed by the Department of Revenue, instead of 
2.5842 percent, the present maximum rate otherwise 
applicable to the next taxes to be extended for said 
purpose? 

; and 

WHEREAS, the County Clerk (the “County Clerk”) of The County of Cook, Illinois (the 

“County ”), caused proper notice to be given of the Election (the “Notice ’I) by (i) publishing the 

Notice once not more than 30 nor less than 10 days prior to the date of the Election in a local, 

community newspaper having general circulation in the District, and (ii) posting a copy of the 



Notice at least 10 days before the date of the Election at the principal office of the County Clerk; 

and 
l 

WHEREAS, the Secretary of the School Board posted a copy of the Notice at the principal 

office of the District; and 

WHEREAS, the Election was duly and legally held and conducted by the proper persons 

appointed by the County Board of the County to act as judges for the Election and the 

propositions submitted at the Election were submitted upon proper ballots; and 

WHEREAS, in accordance with the general election law of the State of Illinois, the School 

Board is acting as Canvassing Board (the “Canvassing Board”) for all elections held in and for 

the District; and 

WHEREAS, within 2 days of receipt of complete precinct returns, the County Clerk 

transmitted original, sealed Tally Sheets and Certificates of Results for each precinct in which 

said propositions were submitted to the voters of the District to the Secretary of the School Board 

(the “Secretary”), and said Tally Sheets and Certificates of Results were transmitted to the 

Canvassing Board by the Secretary within 24 hours of receipt of same and the Canvassing Board 

has duly canvassed the returns of the votes cast on said propositions: 

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education and 

Canvassing Board of Township High School District Number 215, Cook County, Illinois, as 

follows: 

Section 1. Incorporation of PreambEes. That the School Board hereby finds that all of 

the recitals contained in the preambles to this Resolution are full, true and correct and does 

incorporate them into this Resolution by this reference. 

-2- 



Section 2. Election Legally Held. That the Election was duly and legally held and 

conducted in accordance with the general election law of the State of Illinois, all as referred to 

hereinabove in the preambles of this Resolution. 

Section3. Abstract of Votes. That the Canvassing Board adopts, approves and 

proclaims each of the following Abstracts of Votes and Proclamations of Results and directs the 

Secretary to immediately transmit a signed copy or original duplicate of the same to the County 

Clerk and the State Board of Elections of the State of Illinois: 



ABSTRACT OF VOTES AND PROCLAMATION OF RESULTS of a 
public question presented to the voters of Township High School 
District Number 215, Cook County, Illinois, at the general election 
held on the 5th day of November, 2002. 

* * * 
The following proposition was submitted to the voters of Township High School District 

Number 215, Cook County, Illinois (the “District”), at the general election held on the 5th day 

of November, 2002 (the “Election”): 

Shall the Board of Education of Thornton Fractional Township 
High School District Number 215, Cook County, Illinois, improve 
the sites of, build and equip additions to and alter, repair and equip 
the Thomton Fractional North and Thornton Fractional South High 
Schools and the Thornton Fractional Center for Science and 
Technology and issue bonds of said School District to the amount 
of $19,000,000 for the purpose of paying the costs thereof? 

and the votes cast thereon were as follows: 

PRECINCT DEFECTIVE, NOT MARKED AND 
NUMBER YES No OBJECTED TO AND NOT COUNTED 

SEE EXHIBIT .1: r Excel Spreadsheet of Precinct Results 

TOTAL 7,992 4,359 

-A- 



ICANVASS-NOVEMBER 12,2002 I 
SCHOOL BOARD REFERENDUM RESULTS 

NOVEMBER 5,2002 
IBuilding Bonds- $19M 

PREC VILLAGE/CITY YES NO TOTAL 
1 BURNHAM 117 31 148 _ _  - _ _  ~~ 

62 BURNHAM 64 72 136 
148 BURNHAM 12 1 38 159 
179 BURNHAM 15 4 19 

SUB TOTAL 317 145  4 62 - _ _  - -  

PERCENT 68.61% 31.39% 100.00% 

EXHIBIT 1 

~ 

2 CALUMET CITY 77 52 129 
3 CALUMET CITY 135 120 255 
5 CALUMET CITY 105 61 166 
10 CALUMET CITY 64 79 143 
11 CALUMET CITY 141 55 196 
12 CALUMET CITY 103 96 199 
13 CALUMET CITY 117 70 187 
14 CALUMET CITY 165 176 341 
35 CALUMET CITY 70 65 135 
38 CALUMET CITY 184 138 322 
58 CALUMET CITY 97 106 203 
61 CALUMET CITY 88 103 191 
63 CALUMET CITY 79 39 118 
64 CALUMET CITY 96 96 192 
68 CALUMET CITY 115 53 168 
78 CALUMET CITY 50 76 126 - _  - 

79 CALUMET CITY 79 82 161 
91 CALUMET CITY 118 132 250 
94 CALUMET CITY 209 94 303 
107 CALUMET CITY 1 0 1 ~ - 
117 CALUMET CITY 77 63 140 
120 CALUMET CITY 107 72 179 ~ - - -  

130 CALUMET CITY 81 53 134 
152 CALUMET CITY 97 66 163 _ _  _ _ _  
159 CALUMET CITY 68 62 130 
171 CALUMET CITY 32 13 45 
173 CALUMET CITY 120 93 2 13 

SUB TOTAL 2,675 2,115 4,790 
PERCENT 55.85% 44.15% 100.00% 



SCHOOL BOARD REFERENDUM RESULTS 
NOVEMBER 5.2002 

57 
65 
66 
71 
75 
80 
128 
136 
153 

LANSING 141 84 225 
LANSING 150 122 272 
LANSING 118 62 180 
LANSING 141 84 225 
LANSING 198 150 348 
LANSING 101 66 167 
LANSING 76 61 137 
LANSING 115 80 195 
LANSING 139 90 229 

SUBTOTAL 
PERCENT 

I 
I 

I I 
I 

I I 

4,205 2,750 6,955 
60.46% 39.54% lOO.OO% 

174 
B36 
B4 0 
B4 1 
B45 
B91 

THOFWTON 136 101 237 
LYNWOOD 97 20 117 
LYNWOOD 26 14 40 
LYNWOOD 226 91 317 
LYNWOOD 115 45 160 
LYNWOOD 195 78 273 
SUBTOTAL 
PERCENT 

. -  

795 349 I8 144 
69.49% 30.51% 100.00% 

GRAEJD TOTAL 
PERCENT 

7,992 5,359 138351 ' 

59.86% 40.14% 100.00% 



It is hereby found, determined, declared and proclaimed that a majority of all the votes 

cast in favor of said proposition, and that the Board of 

been authorized to issue said $19,000,000 School Building 

cast on said proposition were 

Education of the District has 

Bonds. 

By Proclamation of the Board of Education and Canvassing Board of 

t, Board of Education 

r, Board of Education 

, Member, Board of Education 

, Member, Board of Education 

, Member, Board of Education 

ember, Board of Education 

, Member, Board of Education -------- 

the District. 

-B - 



ABSTRACT OF VOTES AND PROCLAMATION OF RESULTS of a 
public question presented to the voters of Township High School 
District Number 215, Cook County, Illinois, at the general election 
held on the 5th day of November, 2002. 

* * * 

The following proposition was submitted to the voters of Township High School District 

Number 215, Cook County, Illinois (the “Distric~”),  at the general election held on the 5th day 

of November, 2002 (the “Election”): 

Shall the maximum annual tax rate for educational purposes for 
Thornton Fractional Township High School District Number 215, 
Cook County, Illinois, be increased and established at 
2.9842 percent upon all the taxable property of said School District 
at the value, as equalized or assessed by the Department of 
Revenue, instead of 2.5842 percent, the present maximum rate 
otherwise applicable to the next taxes to be extended for said 
purpose? 

and the votes cast thereon were as follows: 

PRECINCT 
NUMBER YES NO 

DEFECTIVE, NOT MARKED AND 
OBJECTED TO AND NOT COUNTED 

SEE EXHIBIT 2: Excel Spreadsheet of Precinct Results 

TOTAL 6,267 7,092 

-A- 

I 



\CANVASS-NOVEMBER 12,2002 
L 

NOVEMBER 5,2002 
EUucation Fund - $.do Increase 

I I I 

PREC 
1 
62 

VILLAGE/CITY YES NO TOTAL 
BURNHAM 72 73 14 5 
BURNHAM 46 93 139 

148 
179 

I12 I CALUMET CITY I 811 120 I 2011 

BURNHAM 80 77 157 
BURNHAM 8 8 16 
SUB TOTAL 206  2 5 1  457 
PERCENT 45.08% 54.92% 100.00% 

I 13  I CALUMET CITY I 99 I 88 I 187 1 

2 
3 
5 
10 
11 

I14 I CALUMET CITY I 1361 206 I 3421 

CALUMET CITY 53 75 128 
CALUMET CITY 100 148 248 
CALUMET CITY 88 73 161 
CALUMET CITY 55 92 147 
CALUMET CITY 97 100 197 

I35 I CALUMET CITY I 1361 

EXHIBIT 2 



?REC VILLAGE/CITY YES NO TOTAL 

L6 
L7 
L8 
L9 
13 
L7 

LANSING 93 8 1  174  
LANSING 83 1 0 5  188  
LANSING 9 1  112  203 
LANSING 8 9  1 0 6  1 9 5  
LANSING 1 8 0  2 14  394 
LANSING 1 7 5  159  334 

395 I L A N S I N G  I 2111 1 8 1  I 392 I 

50 
5 1  
57 
55 
56 
7 1  

1 SUBTOTAL I 3,4181 3,5311 6,9491 

LANSING 132  128  260 
LANSING 1 6 1  162  323 
LANSING 1 1 5  113 228 
LANSING 1 2  5 148  273 
LANSING 9 5  8 0  175  
LANSING 1 1 4  108  222 

I PERCENT I 49.19%1 SO.Sl%l 100.00% 
I 

33 1 
34 4 
37 2 
388 

LANSING 1 2 7  1 0 0  227 
LANSING 219 1 9 1  410 
LANSING 1 4 6  154 300 
LANSING 1 4 0  1 3 1  2 7 1  

34 5 I LYNWOOD I 7 5  1 85 I 1601 

174 
33 6 
34 0 
34 1 

391 ILYNWOOD I 1 3 8  I 135  I 273 I 

THORNTON 1 0 7  134  2 4 1  
LYNWOOD 73 47 1 2 0  
LYNWOOD 23 1 8  41 
LYNWOOD 1 8 4  132 316 

I SUBTOTAL I 600 1 5511 1,1511 

GRAND TOTAL 
PERCENT 

IPERCENT I 52.13%1 47.87%1 lOO.OO%l 

6,267 78092 138359 
46.91% 53.09% lOOeOO% 



It is hereby found, determined, declared and proclaimed that a majority of all the votes 

cast on said proposition were not  cast in favor of said proposition, and that the Board of 

Education of the District _hs3s no t  been authorized to levy a tax for educational purposes at 

the rate of 2.9842 percent upon all taxable property of the District at the value, as equalized or 

assessed by the Department of Revenue. 

By Proclamation of the Board of Education and Canvassing Board of the District. 

, President, Board of Education 

, Member, Board of Education 

, Member, Board of Education 

, Member, Board of Education 

- , Member, Board of Education ------------ 
/ I  

, Member, Board of Education 

, Member, Board of Education 

1 -B- 



Section 4. Severability. That if any section, paragraph, clause or provision of this 

Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or 

unenforceability of such section, paragraph, clause or provision shall not affect any of the 

remaining provisions of this Resolution. 

Section 5. Repealer and Eflective Date. That all resolutions and parts of resolutions in 

conflict herewith be and the same are hereby repealed and that this Resolution be in full force 

and effect forthwith upon its adoption. 

Adopted November 12 ,2002 .  

-3- 

President, Board of E&tion 



Pavich Member -Garritano moved and Member 

seconded the motion that said resolution as presented and read by the Secretary be adopted. 

After a full discussion thereof, the President directed that the roll be called for a vote 

upon the motion to adopt said resolution as read. 

Upon the roll being called, the following members voted AYE: Garritano 9 

Manno, Pavich, Schneider, Walker-Kehl, Waitekus 

and the following members voted NAY: None 

Whereupon the President declared the motion carried and the resolution adopted and did 

sign and approve the same in open meeting and did direct the Secretary to record the same in full 

in the records of the Board of Education and Canvassing Board of Township High School 

District Number 215, Cook County, Illinois, which was done. 

Other business not pertinent to the adoption of said resolution was duly transacted at the 

meeting. 

Upon motion duly made, seconded and carried, 

gecretary, k d  of Education 



STATE OF ILLINOIS ) 

COUNTY OF COOK ) 
) ss 

CERTIFICATION OF MINUTES AND RESOLUTION 

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board of Education and Canvassing Board (the “School Board”) of Township High School 
District Number 215, Cook County, Illinois (the “District”), and that as such official I am the 
keeper of the records and files of the School Board. 

I do further certify that the foregoing is a full, true and com lete transcript of that portion 
of the minutes of the meeting of the School Board held on the pa\ day of November, 2002, 
insofar as the same relates to the adoption of a resolution entitled: 

RESOLUTION canvassing, setting forth an abstract of votes and 
proclaiming the results of the public questions submitted to the 
voters of Township High School District Number 215, Cook 
County, Illinois, at the general election held on the 5th day of 
November, 2002. 

a true, correct and complete copy of which said resolution as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting. 

I do further certify that the deliberations of the School Board on the adoption of said 
resolution were conducted openly, that the vote on the adoption of said resolution was taken 
openly, that said meeting was held at a specified time and place convenient to the public, that 
notice of said meeting was duly given to all of the news media requesting such notice, that an 
agenda for said meeting was posted at the location where said meeting was held and at the 
principal office of the School Board at least 48 hours in advance of the holding of said meeting, 
that said agenda contained a separate specific item concerning the proposed adoption of said 
resolution, that said meeting was called and held in strict compliance with the provisions of the 
Open Meetings Act of the State of Illinois, as amended, the School Code of the State of Illinois, 
as amended, and the Election Code of the State of Illinois, as amended, and that the School 
Board has complied with all of the provisions of said Act and said Codes and with all of the 
procedural rules of the School Board. 

I do further certify that except for the propositions set forth in said resolution (the 
“Propositions”), no other public question relating in any manner whatsoever to the District was 
submitted to the voters of the District at the general election held on the 5th day of November, 
2002, and that except for the Propositions, no school building bond or tax rate increase 
proposition has been submitted to the voters of the District during the year 2002. 

I do further certify that I gave notice of the Election in accordance with the general 
election law of the State of Illinois by posting a copy of said notice at the principal office of the 
District at least 10 days before the date of the Election, and that attached hereto as ExhibitA is a 
true, correct and complete copy of said notice as so posted. 



I do further certify that immediately upon the adoption and approval each of the Abstracts 
of Votes and Proclamations of Results set forth in said resolution, I transmitted signed copies or 
original duplicates thereof to the County Clerk of The County of Cook, Illinois, and to the State 
Board of Elections of the State of Illinois, in accordance with the general election law of the 
State of Illinois. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 12 th  day of 
November, 2002. 

I 

-2- 



NOTICE IS HEREBY GIVEN that at the general election to be held on Tuesday, the 5th day 

of November, 2002, the following proposition will be submitted to the voters of Township High 

School District Number 21 5,  Cook County, Illinois: 

Shall the Board of Education of Thornton Fractional Township 
High School District Number 215, Cook County, Illifiois, improve 
the sites of, build and equip additions to and alter, repair and equip 
the Thomton Fractional North and Thomton Fractional South High 
Schools and the Thomton Fractional Center for Science and 
Technology and issue bonds of said School District to the amount 
of $19,000,000 for the purpose of paying the costs thereof? 

Thornton Fractional Township High School District Number 215, 
Cook County, Illinois, has received a grant entitlement in the 
amount of $19,003,110 from the Illinois State Board of Education 
pursuant to the School Construction Law for the school 
construction project to be financed in part with proceeds o f  the 
bonds. 

The polls at the election will be open at 6:OO o’clock A.M. and will continue to be open 

until 7:OO o’clock P.M. o f  that day. 

Dated this a28 day o f  f % ~ ~ ~ ~ ~  I ,2002. 

t F-J- ) ‘1 
h 
/ idbiA%cM 

County Clerk, The County of Coo$, 9 
Illinois 

,’ 
c 



* 
NOTICE IS HEFGBY GIVEN that at the general election to be held on Tuesday, the 5th 

day of November, 2002, the following proposition will be submitted to the voters of Township 

High School District Number 215, Cook County, Illinois: 
- 

Shall the maximum annual tax rate for educational purposes for 
Thornton Fractional Township High School District Number 215, 
Cook County, Illinois, be increased and established at 
2.9842 percent upon all the taxable property of said School 
District at the value, as equalized or assessed by the Department 
of Revenue, instead of 2.5842 percent, the present maximum rate 
otherwise applicable to the next taxes to be extended for said 
purpose? 

(a) The approximate amount of taxes extendible for 
educational purposes under the maximum rate now 
in force in said School District is the sum of 
$16,394,265 . 

(b) The approximate amount of taxes extendible for 
educational purposes under the proposed increased 
rate is the sum of $18, 931,881. 

(c) The total dollar amount of the most recently 
approved annual budget of said School District is 
the sum of $3 1,368,060; the total dollar amount of 
additional tax which may be levied if the 
proposition is approved, is the sum of 
$33,905,676; the percentage of increase in the 
total dollar amount of the most recently approved 
annual budget of said School District if such total 
dollar amount were increased by the amount of 
additional tax which may be levied if the 
proposition is approved, is 8.09 percent. 

(d) The percentage of increase between the maximum 
rate at which such taxes for educational purposes 
may be levied if the proposition is approved and 
the annual rate at which such taxes for educational 
purposes is currently levied is 15.48 percent. 

The polls at the election will be open at 6:OO o'clock A.M. and will continue to be 

open until 7:OO o'clock P.M. of that day. 

- Dated this a d a y  of &6u 27 2002. 

County Clerk, The County of Cook, Illinois 

"\, 

-~ 



STATE OF ILLINOIS ) 

COUNTY OF COOK ) 
1 ss 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Cook, Illinois (the “County”), and as such official I do further certify that on 

the 13 day of , 2002, there was filed in my office a signed copy or )-J d J 
original duplicate of the Abstract of Votes and Proclamation of Results for each of the following 

public questions (the “Propositions ”): 

I. Shall the Board of Education of Thornton Fractional 
Township High School District Number 215, Cook County, 
Illinois, improve the sites of, build and equip additions to 
and alter, repair and equip the Thornton Fractional North F. 
and Thornton Fractional South High Schools and the 
Thornton Fractional Center for Science and Technology 
and issue bonds of said School District to the amount of 
$19,000,000 for the purpose of paying the costs thereof? 7” 

Shall the maximum annual tax rate for educational E 
purposes for Elementary School District Number 215, 
Cook County, Illinois be increased and established at 3.29 
percent upon all the taxable property of said School District 
at the value, as equalized or assessed by the Department of 
Revenue, instead of 2.80 percent, the present maximum 
rate otherwise applicable to the next taxes to be extended 
for said purpose? 

r“ 

-. 
11. 

No 
0 
N 

0 

-0 
3 
c .. 
0 
u3 

which were submitted to the voters of Township High School District Number 215, Cook 

County, Illinois (the “District”), at the general election held on the 5th day of November, 2002 

(the “Election”), and that the same have been deposited in the official files and records of my 

office. 

I do further certify that the voters of the District were scheduled to, and did, cast votes for 

candidates for nomination for, election to or retention in public office at the Election. 



I do further certify that I gave notice of the Election in accordance with the general 

election law of the State of Illinois by posting a copy of said notice over my name and title, in 

the forms set forth in Section 8 of the resolutions adopted by the Board of Education of the 

District on the 20th day of August, 2002, providing for the submission of the Propositions to the 

voters of the District at the Election, at my principal office at least 10 days before the date of the 

Election. 

IN WITNESS WHEREOF, I hereunto affix my official signature and seal of the County, this 

13 day of J ,2002. 

County Clerk, The County of Cook, 
Illinois 

(SEAL) 

-2- 



NO 
NO 

403+ 

NO 
NO 

4293 

+387 

e39 1 

“Shall the annual corporate purpoae tax rate for the City of Paloa 
Helghta. County of Cook, State of Illinois be astabllshed at AOW% 
of full feir -ah value, lnstaad of at .25%. tha maximum rain Other- 
wlae appllcable to the naxt taxes to be extended?’’ 

-LDeber6 establececse la tasa impositiva anual para pmp6SitoS empre- 
sariales para la ciudad de Palos Heights. Condado de Cook. estado de 
Illinois en 0.4000% de su valor equilathro total en efectivo. en IUWr de 
0.25%. la tasa mexima de otra manera apltcable a ks pdximos 

YES 
SI 

NO 
NO impuestos a extender?’ 

OFFICIAL BALLOT 
CITY OF MARKHAM 

COOK COUNTY 
NOVEMBER 5,2002 

PinPnsiTiou 

EOLETA OFlClAL 
CIUDAO DE MARKHAM 

CONOADO DE COOK 
5 DE NOVIEMBRE DEL 2002 

PROPOSICION 

LEGAL NOTICE 
OFFICIAL NOTICE OF 

REFERENDNQUESTIONS 
OF PUBLIC POLICY 

OFFICIAL NOTICE IS HEREBY GIVEN, by DAVID ORR, COOK COUNTY 
CLERK, that at the GENERAL ELECTION to be held in SUBURBAN Cook 

COUNTY on 
TUESDAY, NOVEMBER 5,2002 

REFERENDNQUESTIONS OF PUBLIC POLICY will be voted upon in those precincts o f  Coc 
County under the jur isdict ion of the Cook County Clerk in which a Unit of Local Government hi 
requested the County Clerk‘s Office to place said referenddquestions of public policy on the b< 
lot 

The Polling Places for said General Election will be open from 6 00 AM to 7 00 PM 

. . - -. . . - .. 
0 THE ELECTORS OF THE CITY OF MARKHAM: 
LOS ELECTORES DEL CIUDAO DE MARKHAM- 

“Shall the Cny of Markham acquire, COnStNCt and equlp a new 
munlclpal Ilbrary, and related bcllltles, Improvements and CoStB, 
and Issue general obllgatlon bonds, bearing Interest at a rate not to 
exceed the llmltatlons of appllcable law, to the mnount of 
S4,000,000 for such purpose?” 

“iDeber8 la ciudad de Markham adquirir, construir y equipar una nueva 
biblioteca municipal asi como las Instalaciones. mejoras y costos rela- 
cionados. y emitir bonos generales de obligawdn. devengando intereses 
a una tasa no mayor a las IimitacioneS de lap leyes vigentes. por el 
monto de $4.W0.000 para tal propdsito?’ 

SI 388+ *ESl 
NO 392* 
No I 

1 E MARKHAM: 

I 
PROPOSITION PROPOSIC 

TO THE ELECTORS OF THE CITY OF MARKHAM: A LOS ELECTORES DEL ClUOAl 

I 
SI 399+ 

OFFICIAL BALLOT 
VILLAGE OF BROOKFIELO 

COOK COUNTY 
NOVEMBER 5,2002 

QUESTION 

“Shell the annual llbrary tax for maintenance and operatlon In the 
Clty of Markham be Increased from 0.15% to 0.30%1” 

‘LDeberd incrementa- e( impuesto anual para el manlenimiento y 
operaci6n de bibliotecas en la ciudad de Markham. de 0.15% a 0.30%?’ 

CONDADO DE COOK 
5 DE NOVIEMERE DEL 2002 

PREGUNTA 

TO THE ELECTORS OF THE VILLAGE OF BROOKFIELO: 
A LOS ELECTORES DEL PUEBLO DE BROOKFIELD: 

“me Issuance of not to exceed $1,900,000 Taxable General 
Obligation Refunding Bonds (Alternate Revenue Source), Series 
20026. as movided In Ordinance Number 2002-23A of said Villaga. 

OFFICIAL BALLOT 
VILLAGE OF MATESON 

COOK COUNTY 
NOVEMBER 5,2002 

PROPOSITION 

TO THE ELECTORS OF THE VILLAGE OF MATTESON: 
A LOS ELECTORES DEL PUEBLO DE MATTESON: 

BOLETA OFlClAL 
PUEBLO DE MATTESON 

CONOAOO DE COOK 
5 DE NOVlEMBRE DEL 2002 

PROPOSlClON 

the principal of and Interest on said bonds i o  be paid f“ k i n  
utility taxes Imposed by the Village pursuant io the llllnois 
Municipal Code, as amended, provided, however, that If thls 
revenue source Is Insufficient to pay the bonds, ad valorem 
property taxes upon all taxable properly in the Village without 
limitation as to rate or amount are auihorlzed to  be extended to pay 
the principal of and interest on the Bonds?” 
‘La emision de bonos de conversion de obligauon general gravables 
(fuente de ingresos altema). Sene 20026 no debe exceder la canlidad 
de $1.9OO.ooO sescjn se estipuia en la Ordenanza numero 2 W - 2 3  A de 
tal pueblo; el principal y 10s intereses sobre dichos bonos se pagartm de 
ciertos impuestos sobre servicios ordenados por la autotidad del Pueblo 
de conformidad w n  el Cddigo Municipal de Illinois. y sus modificaciones. 
siempre que, sin embargo, si esta fuente de ingresos no es Suficiente 
para pagar 10s bonos, Lse autoriza que se aumenten )os impuestos ad 
valorem a la propiedad sobre toda propiedad gravable en ei pueblo, Sin 
que haya limite en cuanto a la tasa o cantidad para pagar el principal y 

- 

YES 
SI 
- 

NO NO 

‘Shall me annual llbrary tax for malntenance and operatlon In the 
Vlllage of Maneson, Cook County. Illlnols, be Increased from .25% 
01.34%- 

‘LDeberA tncrementarse el impuesto anual para el mantentmaento y 
operacidn de bibltotecas en el pueblo de Maneson. Condado de Cook. 

e437 NO ll1inois. de 0 25% a 0 34%?“ c f396 

f400 
10s intereses de 10s Bonos? 

QUESTION PREGUNTA 
TO THE ELECTORS OF THE VILLAGE OF BROOKFIELD: 
A LOS ELECTORES DEL PUEBLO OE BROOKFIELD: 

extended to pay the principal of and Interest on the Bonds?” 

L 
‘ARK 
IOK 
L 2002 

OFFICIAL BALLOT BOLETA OF1 
VILLAGE OF OAK PARK PUEBLODEOA 

COOK COUNTY CONOADO DE 
5 DE NOVIEMBRE NOVEMBER 5,2002 

REFERENOUM REFERENO 
0 THE ELECTORS OF THE VILLAGE OF OAK PARK: A LOS ELECTORES DEL PUEl 1 DE OAK PARK: 

I “The Vlllage of Oak Park ahall prepare a apeclflc Development Plan 
prior to selllng or impmvlng any property In which It has an Inter- 
est. Each Development Plan must recognize the need to preserve 
and enhance the surrounding nelghborhood character whlle 
lmprovlng the commercial district. The Village shall obtaln citlzen 
Input and partlclpatlon durlng the preparation and approval 

‘El pueblo de Oak Pa& deberd prepaar un plan de desarrolio eswcifi- 
co antes de vender o mejorar walquier propiedad sobre la Cual tenga un 
inter&. Cada plan de desarmllo debe reconocer la necesidad de ooo- 
sewar y realrar 10s rasgos distintivos en los alrededoms al tiempo que 
majora el distrito comercial. El pueblo deberd recibir comentarios de 10s 
habitantes y su participacidn durante el proceso de preparacidn y 
a~robacidn.* 

ProCeSS.” 

SI 4253 YEsl ‘La emision de bonos de obli aci6n general (fuente de ingresos alterM) 
no &be exceder la cantidajde $10,850,000 segrin se estipula en la 
Ordenanza numero 2002-23 de tal pueblo; el principal y 10s intereses 
Sobre dichos bonos se pa artm de Ciertos impuestos sobre sewicios 
ordenados por la autoridadld+,pueblo de wnfbrmidad con el Cddiv 
Municipal de Illinois. y sus modificaciones. siempre que. sin embargo. s( 
esta fuente de ingresos m es suficiente para pagar 10s bonos! ise 
autoriza que se aumenten 10s impuestos ad valorem a. I? propredad 
sobre toda propiedad gravable en el pueblo. sin que hap limlte en cuan- 
lo a la taSa 0 cantidad para pagar el principal y los intereses de 10s 
bonos?” 

f412 

f416 

OFFICIAL BALLOT 
VILLAGE OF ORLAND PARK 

COOK COUNTY 
NOVEMBER 6.2002 

BOLETA OFiClAL 
PUEBLO DE ORLANO PARK 

CONOADO OE COOK 
5 DE NOVIEMERE DEL 2002 

PREGUNTA 

OFFICIAL BALLOT 
VILLAGE OF FOREST VIEW 

COOK COUNTY 
NOVEMBER 5.2002 

BOLETA OFlClAL 
PUEBLO DE FOREST VIEW 

CONDADO DE COOK 
5 DE NOVIEMERE DEL 2002 

PROPOSICION 

. -. ~~. .. 
QUESTION 

TO THE ELECTORS OF THE VILLAGE OF ORLANO PARK WITHIN THE MOK~NA PARK oismim: 
A LOS ELECTORES DEL PUEBLO DE ORLAND PARK EN EL DlSTRlTO DE MOKENA PARK:, 

‘SHOULD THE BOARD OF PARK COMMISSIONERS OF THE 
MOKENA PARK DISTRICT DISCONNECT FROM SAID PARK 
DISTRICT THE TERRITORY WHICH IS WITHIN THE VILLAGE OF 
ORLAND PARK INCLUDING THE EAGLE RIDGE Ill, MISSION HILLS YES 

PROPOSlTiON 

TO THE ELECTORS OF M E  VILLAGE OF FOREST VIEW: 
A LOS ELECTORES DEL PUEBLO DE FOREST VIEW 

~~~ 

“Shall the Village of Forest View Increase the surcharge from $1.25 
per month per network connection to $2.00 per month per network 
connection, whlch surcharge Increase will be reflected in thf 
monthly bill you receive for telephone or telecommunlcatior 
charges. for the purpose of malntalnlng the 41-1 Emergenc) 
Telephone System?” 

‘LDeber6 el pueblo de Forest View incmentar el sobrecargo de $1 2 5  
al mes por conexibn a la red a 52.00 ai mes por wnexi6n a la red. cuyc 
incremento ai sobrecargo se verA reflejado en su recibo mensual pol 
cargos telef6nicos o de telewmunicanones. para el prop6sito de man 
lener el sistema lelefoniw de emergendas 41-17“ 

‘DEBERA LA JUNTA DE COMISIONAOOS DE PAROUES DEL DIS- 

rn nF DAROIIF FI TERRITORIO OUE SE ENCUENTRA DENTRO 
T R l T O  DEL PAROUE MOKENA DESCONECTAR DE DlCHO DISTRI-  

f434 NO D NO 
NO 

. _  _ _  __ .- .. -. _ _ _  -~ ~ .~ 
DEL PUEBLO DE ORLAND PARK, INCLUYENW EAGLE RIDGE 111. 
MISSION HILLS (FAMILIAS INOlVlDUALES). FOUNTAIN HILLS.  
WERTWIhrD LA PRESERVACldN EN MARLEY CREEK Y LAS SUB- 
DIVZIONES OE BRECKENRIDGE- 

OFFICIAL BALLOT BOLETA OFlClAL 
ViLLAGE OF LVONS 

COOK COUNTY 
NOVEMBER 5.2002 

PUEBLO DE LYONS 
CONDADO DE COOK 

5 DE NOVIEMBRE DEL 2002 
PREGUNTA OUESTION 

TO THE ELECTORS OF THE VILLAGE OF LYONS: 
A LOS ELECTORES DEL PUEBLO DE LYONS: 

“Shall the annual library tax for maintenance and operation In 
Village of Lyons, Cook County, Illlnols, be IncressEd from .15% t c  
242425x7“ 

-&Deber6 incrementarse el impuesto “I para el mantenhienlo ! 
operacib de bibliotecas en el pueblo de Lyons, Condado de Cook 
ittinois. de 0.15% a 0.2425%7’ 

continuad on ne*t pz 



REFERENDUM 
TO THE ELECTORS OF THE CITY OF PARK RIOGE: 
A LOS ELECTORES DEL CIUOAO DE PARK RIDGE: 

c443 

REFERENDUM 

''DEBERA EL PUEBLO DE PALOS PARK ADOPTAR EL ARTiCULO 3 
DEL 'CdDIGO DE PENSIONES DE ILLINOIS EN LO QUE RESPEC- 
TA A LA CREACl6N DE UN FONDO DE PENSIONES PARA 

NO PoLlciAs?- 
NO 

:ontiwed from previous page 

TO THE ELECTORS OF THE ClTY OF PALOS HEIGHTS: 
A LOS ELECTORES DEL CIUOAD DE PALOS HEIGHTS: 

I 1 '  I 
"Shall bonds in the amount of Five Million $5,000.0W.W Dollars be 
issued by the City of Palos Heights, Cook County, Illinois for the 

an addition thereto and for the purchase of necessary equipment 
therefor bearing interest at a rate of not to exceed 7%?" 

"'DeberAn emitirse bonos por la canlidad de Cinw Millones de d6lares 
(55.000.000.00) por la ciudad de Palos Heights, Condado de Cook. esta- 

lioleca, construyendo una adicion a ella y para la compra del equip 
necesario. devengando inlereses a una tasa no superior a1 7%?' 

purpose of remodeling the existing library building. constructing 

do de Illinois para el propkilo de remodelar el edificio aclual de la bib- 

" l i the City of Park Ridge builds a new library, should It be built in 
the same location on the Library Block as the current library?" 

'Si la ciudad de Park Ridge construyera una nueva biblioleca. 'debera 
construirse en la mlsma ubicacidn de Library Block en la que se 
encuentra actualmente?' 

e402 

f416 NO 
NO e406 

OFFICIAL BALLOT 
VILLAGE OF PALOS PARK 

COOK COUNTY 
NOVEMBER 5, 2002 

QUESTION 

EOLETA OFlClAL 
PUEBLO DE PALOS PARK 

CONOAOO DE COOK 
5 DE NOVIEMERE DEL 2002 

PREGUNTA 

OFFICIAL BALLOT 
CITY OF PROSPECT HEIGHTS 

COOK COUNTY 
NOVEMBER 5.2002 

REFERENDUM 

EOLETA OFlClAL 
CIUOAD DE PROSPECT HEIGHTS 

CONOAOO DE COOK 
5 DE NOVIEMERE DEL 2002 

REFERENDA 

TO THE ELECTORS OF THE CITY OF PROSPECT HEIGHTS: 
A LOS ELECTORES DEL CIUOAD DE PROSPECT HEIGHTS: TO THE ELECTORS OF THE VILLAGE OF PALOS PARK 

A LOS ELECTORES DEL PUEBLO DE PALOS PARK: 

YES 
e429 1 SI 1 "SHALL THE VILLAGE OF PALOS PARK RETAIN THE 

COMMISSION FORM OF MUNICIPAL GOVERNMENT?" 

c395( YES SI "Shall the City Of Prospect Heights restrict the number of Aldermen 
to five (one-half of the total authorized by Section 3.1-20-10 of the 
Illinois Municipal Code), wlth one Alderman representing each 
ward?" 

'Deber6 la ciudad de Prospect Heights reslringir el numero de conce- 
jales a CinCO (la mitad del total aulorizado por la Seccion 3.1-20-10 del 
Cbdigo Municipal de Illinois). wn un concejal representando cada distri- 
IO?' 

'LDEBERAELPUEBLODEPALOSPARKRETENERLAFORMADE 
GOBIERNO MUNICIPAL?' 

t399 NO I No 
QUESTION PREGUNTA 

TO THE ELECTORS OF THE VILLAGE OF PALOS PARK A LOS ELECTORES DEL PUEBLO DE PALOS PARK: 

OFFICIAL BALLOT 
VILLAGE OF SAUK VILLAGE 

COOK COUNTY 
NOVEMBER 5. 2002 

PROPOSITION 

BOLETA OFlClAL 
PUEBLO DE SAUK VILLAGE 

CONOAOO DE COOK 
5 DE NOVIEMERE DEL 2002 

PROPOSICION 

f439 
"SHALL THE VILLAGE OF PALOS PARK ADOPT ARTICLE 3 OF 
THE "ILLINOIS PENSION CODE" PERTAINING TO THE CREATION SI Y E S l  OF A POLICE PENSION FUND?" 

TO THE ELECTORS OF THE VILLAGE OF SAUK VILLAGE: 
A LOS ELECTORES DEL PUEBLO DE SAUK VILLAGE: 

YES 
SI 
- 

NO 
NO 

"Shall the Vlllage of Seuk Vlllage's levy annually for a tax to provlde 
revenue for the purpose of p o k e  protectlon In the Vlllage ot Sauk 
Vlllage be Increased from 0.40% of the value of a11 taxable property 
In the Vlllage of Sauk Vlllage to 0.WY. of the value 01 all taxable 
property In the Vlllage of Sauk Vlllage?" 

'LDeber6 aumentar el impuesto anual que genera ingresos para el 
prop6sito de prolecci6n policiaca en el pueblo de Sauk Village de 0.40% 
del valor de to& propiedad gravaMe en el pueblo de Sauk Village, a 
0.60% del valor de toda propiedad gravable en el pueblo de Sauk 
Village?" 

OUESTION PREGUNTA 
TO THE ELECTORS OF THE VILLAGE Oi. PALOS PARK: A LOS ELECTORES DEL PUEBLO DE PALOS PARK: e395 

t399 
e449 TAX EXTENSION LIMITATION LAW FOR THE VILLAGE OF PALOS 

PARK BE INCREASED FROM 1.6% TO 11.81% FOR THE 2002 LEVY 
YEAR FOR A POLICE PENSION FUND?" 
" DEBERA AUMENTAR EL LiMlTE DE EXTENS16N BAJO LA LEY DE 
LjMITES DE EXTENSldN EN IMPUESTOS A LA PROPIEDAD DE 
1.6% A 11.81 % PARAEL PUEBLO DE PALOS PARK. PARA EL Afi0 

e453 
OFFICIAL BALLOT 

VILLAGE OF W l L M m E  
COOK COUNTY 

NOVEMBER 5.2002 
QUESTION 

TO THE ELECTORS OF THE VILLAGE OF WILMETTk 
A LOS ELECTORES DEL PUEBLO DE WILMElTE: 

OFFICIAL BALLOT 
VILLAGE OF PARK FOREST 

COOK COUNTY 
NOVEMBER 5. 2002 

REFERENOUM 

EOLETA OFlClAL 
PUEBLO DE PARK FOREST 

CONOAOO DE COOK 
5 DE NOVIEMERE DEL 2002 

REFERENDUM 

"Shall the Vlllage of Wllmette Impose a surcharge of up to $1.50 per 
month per network wnnection. whkh surchage wlll be added to 
the monthly bill you receive for telephone or telecommunlcatlons 
charges, for the purpose of Improving a 0-1-1 Emergency 
Telephone System?- 

''Deb6 el pueblo de Wilmene lmponer un sobrwargo de hasta $1 50 
al mes por conexi& a la red. el cual se agregara a su reubo mensual 
por cargos tdef6niws o de telewmunicauones. para el propdato de 
mantener y rrmjorar un sislema telef6niw de emergenaas 9-1-17. 

I THE ELECTORS OF THE VILLAGE OF PARK FOREST: 
LOS ELECTORES DEL PUEBLO DE PARK FOREST: 

"Shall the Village of Park Forest increase and establish e surcharge 
of $1.25 per month per  network connection, Instead of 5.75 per 
month per network connection. which surcharge will be added to 
the monthly bill you recelve for telephone or telecommunications 
charges, for the purpose of maintaining and improvlng the 91-1  
Emergency Telephone System?" 

''Debera el pueblo de Park Forest incrementar y establecer un sobre- 
cargo de $1.25 al mes por mnexi6n a la red en lugar de $0.75 al mes. 
cuyo incremento re agregard a su recibo mensual p r  cargos leletoni- 
cos 0 de lelecomunicaciones, para el propdsito de mantener y mejorar 
el &lema telet6nim de emergendas 9-1-1?' 

t395 I 
SI 432+ 

YES/ e399 1 
NO 4 3 6 j  

No I EOLETA OFlClAL 
DlSTRlTO ESCOLAR NUMERO 74 

NUMBER 74 LINCOLNWOOD 
COOK COUNTY CONDADO DE COOK 

NOVEMBER 5.2002 
PROPOSITION 

OFFICIAL BALLOT 
LINCOLNWOOO SCHOOL OlSTRlCT 

5 DE NOVIEMERE DEL 2002 
PROPOSICION 

TO THE ELECTORS OF SI 
A LOS ELECTORES DEL I 

IOL OlSTRlCT NUMBER 7 4  
TRITO ESCOLAR NUMERO 74: 

I 

'Shall the Inaxlmum annual tax rate for educatlonal purposes 01 
LlncOlnwOOd School Dlstrlcl Number 74. Cook County. Illlnols. 
commonly known as Llncolnwood School Dlstrlct Number 74, be 
lncreasad and eatabllshed at 2.24 w-t upon all the taxable 
propetty of sald DIstrM a1 the VUIua, as equallrsd or  ase8ssd W 
the Depatinwnt of Revenue, Instead of 1.74 percent, me exlstlng 
maximum rate 0th-lse applicable to me -xi taxes to be 
extended tor sald purpows?" 

'),Debera aumenlar y establecerse la tasa imposouva anual maxima para 
prop5sitos educalivos del Dislnlo Escolar Lmcolnwaod Numero 74. 
Condado de Cook 111~nols. munmente wnocldo cum0 Dlslnlo Escolar 
hncolnwood Numero 74. a 2 24 p o r  aento sobre toda prwiedad gmv- 
able de dicho dinmo al valor. lguabdo o valorado p o r  el oepanamento 
de Renlas. en lugar de 1 74 por clenlo, la tasa maxma aclual de Olra 
manera apllcable a 1 0 s  prbxnnos impueslos a extender para d K h o S  
PrO!AsitOS?' 

- 

YES 
SI 

~ 

NO 
NO 
- 

"Shall the City of Park Ridge replace Its library wlth a new, larger 
building at a cost of approximately $20 mllllon ($20.000,000)?" 

'LDeberir la ciudad de Park Ridge sustiluir su biblioleca w n  un edficio $1 nuevo (52O,OOO,OOO)?" y mas amplio a un cost0 de aproximadamenle $20 millones 

43395 

e399 

REFERENOUM REFERENDUM 
TO THE ELECTORS OF THE CITY OF PARK RIOGE: 
A LOS ELECTORES DEL CIUOAD DE PARK RIDGE: 

YES 
"Shall the City of Park Rldge permlt mtall atoms or other commer- 
clal buildings to be bullt on the L lbnty  81ock7" 

'LDeberA la ciudad de Park Ridge pennnir que se construyan edificios 
para tiendas el detalle u olros edificios comerdales en Libraw Block?' 

continued on next pal 



continued from previous page 

YES 
SI 

NO 
NO 

OFFICIAL BALLOT BOLETA OFlClAL 
OlSTRlTO ESCOLAR NUMERO 103 LYONS ELEMENTARY SCHOOL OlSTRlCT 

NUMBER 103 LYONS 

me purpose of paying me costs thereof?" 

Llndop School District Number 92, Cook County, Illinois, has 
received a grant entitlement in the amount of $4,935,925 trom me 
Illinois State Board of Education pursuant to the School 
Construction Law for the school constructlon project t o  be 
financed in part with proceeds of the bonds. 
'iDeberA la Junta de Educaci6n del Distrito Escolar Numero 92 Lindcp. 
Condado de Gwk. Illinois. construir y equipar adiciones a la Escuela 
Elemental Lindop. asi mmo mqorar el sitio y alterarlo. repararlo y 
equiparlo. y emiiir bonos de dicho Distrito Escolar por la cantidad de 
$5.850.000 para el prop6sito de pagar estos mstos? 
El Distrito Escolar Numero 92 Lindop. Condado de Cook. Illinois, ha 
recibido un der& a subvencion por la cantidad de $4,935.925 de la 
Junta de Educacih del Estado de Illinois. de wnformidad con la ley 
sobre ConstruCCioneS de escuelas para la wnsiNcci6n del proyecto 
escolar, y que en parte sere financiado ccn las gananaas de los bonos. 

OFFICIAL BALLOT BOLETA OFlClAL 
OlSTRlTO ESCOLAR NUMERO 85 112 

RIVER GROVE 
CONOAOO OE COOK 

5 DE NOVIEMBRE DEL 2002 
PROPOSICION 

RIVER GROVE SCHOOLOlSTRlCl 
NUMBER 85 1R 
COOK COUNTY 

NOVEMBER 5,2002 
PROPOSITION 

COOK COUNTY 
NOVEMBER 5.2002 

PROPOSITION 

CONOiOO DE COOK 
5 OE NOVIEMBRE DEL 2002 

PROPOSICION 

TO THE ELECTORS OF SCHOOL DISTRICT NUMBEtl tW: 
A LOS ELECTORES DEL OlSTRlTO ESCOLAR N M A O  to3 

"Shall the maximum annual tax rate for educatlonal purposes of 
Lyons Elementary School Dlstrlct No. 103, County of Cook. State of 
Illinois. commonly known as Lyons Elementary School District 
Number 103, be Increased and established at 3.50 percent on the 
full, fair cash value of taxable property as equalized or assessed by 
the Department of Revenue Instead of 2.07 percent, the maximum 
rate otherwise apDlicable to the next taxes to be extended for said 

'Debera aumentar y establecerse la tasa imposlttva anual mamma para 
propositos edbcativos del Distnto de Escuelas Pnmanas Numero 103 de 
Lyons, Condado de Cook.  EsladO de Illinois. cmunmente wnocido 
wmo Distnto de Escuelas Pnmanas Numero 103 de Lyons, a 3 50 por 
aento soore su valor equttatwo lotal en efectivo de la propoedad grav 
able al valor igualado 0 valorado por el Depanamento de Rentas. en 
lugar de 2 07 por ciento. la tasa maxima actual de olra manera aplicable 
a los proximos impueslos a extenoer para duho proposito?' 

purpose?" 

TO THE ELECTORS OF SI 
A LOS ELECTORES DEL I 

3OL OlSTRiCT NUMBER 85 1R: 
TRITO ESCOLAR NUMERO 85 112: 

YES 
SI 

"Shall the maximum annual tax rate for educatlonal purposes of 
River Grove School District No. 85'h. County of Cook, State of 
Illinois, be increased and established at 3.10 percent upon all the 
taxable property of said School District at the value, as equalized or 
assessed by the Department of Revenue Instead of 2.25 percent, 
the maximum rate otherwise applicable to the next taxes to be 
extended for said purpose?" 

''Debera aumentar y establecerse la tasa impositiva anual mAxima para 
propositos educativos del Distrito Escolar River Grove Ndmero 851/2. 
Condado de Cook. Estado de Illinois. a 3.10 por ciento sobre toda 
propiedad gravable de dicho Distrito Escolar al valor, iguaiado 0 valo- 
rad0 por el Departamento de Rentas. en lugar de 2.25 por ciento. la tasa 
mtixima actual de otra manera aplicable a 10s proximos impuestos a 
extender para dicho prop6sito?" 

___ 

YES 
SI 

__ 

NO 
NO 
- 

390 9 

e395 

NO 
NO 

394 9 

e399 
~~ 

(a) El distrito recauda actualmente impuestos para educaci6n i 
una tasa de 2.07 por ciento. 

(b) La cantdad aprodmada de impuestas para educacidn qui 
puede aumemane baio la tasa m$xima vqente en dichc 
Oistriio Escobr, antes de b apiicacidn deb Ley de limdei 
de eaensidn en impuestos a la propsdad. es b suma dt 
56.718.562. 

(c) Si b proposici6n expuesta aqui es aprobada. el dist*r 
estard autoriado para rmudar tmpuestos para educactaI 
a una tasa mdxim de 3.50 por aento. 

(d) La cantidad aproximada de impuestos para educacidn qu( 
puede aumentane bap el incremento propuesfo a la iasa 
antes de b a liuci6n de la ley de limiter de extenridn er 
impuulos a I! propiedad. es la suma de 511.354.887. 

aprobada. el inc!ementi 
aI aorcenta* entre la tasa dnma aue el distmo est. 

(e) si b proposicj6n emuesta aqui 

(a) The district Is currently levying adusationat taxes at a 
rate 01 2.07 percent. 

(b) The appmximata amount 01 educational taxes extendible 
under lha maximum rate now In form in said School 
~ ~ t ~ ~ d ~ ; l & ; ~ ~ p ~ ~ ~ W ;  ;; U n , ~ & ~  T u  Exlension 

(5) It Ihs pmposilion herein h ap wed, Le dIst?ct w111 be 
authorized to levy educationaftaxe% a1 a maxmum role 

(a) The a roxlmate amannl 01 educational taxes (a) La cantidad aprodmada de impuest? par? educacidn,que 
uede aumentame balo la tasa m i m a  viQenle en dicha 

gistrito Escolar er la s u m  de $2.329.067. 
(b) The ap rorimale amount bl 6ducatlonaI taxes (b) La cantidad apmximada de impuestos para educacidn que 

puede aumentane baio el incremento de btasa propuesto 
ec b 9111111 rlr +? 70R m 7  

exlendigk under the maximum rate now in Iorce in raid 
School District is the sum 01 $2 329 067. 

utendibk under lhe proposed increased rale h the sum 
el -2011.937 

(a) The a roxlmate amannl 01 educational taxes (a) La cantidad aprodmada de impuest? par? educacidn,que 
uede aumentame balo la tasa m i m a  viQenle en dicha 

gistrito Escolar er la s u m  de $2.329.067. 
(b) The ap rorimale amount bl 6ducatlonaI taxes (b) La cantidad apmximada de impuestos para educacidn que 

puede aumentane baio el incremento de btasa propuesto 
ec b 9111111 rlr +? 70R m 7  

exlendigk under the maximum rate now in Iorce in raid 
School District is the sum 01 $2 329 067. 

utendibk under lhe proposed increased rale h the sum 
el -2011.937 . -. ._. . . . . . . 

(c) Th. total amount 01 the most recently appwed annual 
budpst ol the School District Is $4,826,498. 

(d) Th. total amnunlo1 the budget Increased by Ihe amowl 
01 additional tax which may be levied il the pmpodtion 
h appmvsd h $5,705,368. 

(e) Th0 percentage 01 lncmasa in Ihe total dollar amount ot 
the mon r0cently appmwd annual budpet oftha School 
Oistrict If such lotal dollar amount were Increased W 
the amount ot additional tax which may be levied if the 
OmmiiliOn is amroved is 111.23 osrcent. 

_ _  - . ._ - - __ 
(c) La canuoad tofat ael prer~p~ulo anual aprobado mas 

Id1 La canlidad total ad D ~ ~ S L D U ~ ~ O  incremeniado wr b 
reclememnte de D i m  Escolar er 54,826,499 

._ ~-~~ ~ ~ ~~ ~- ~ ~~. ~~ ~~ ~ ~~ 

(0 fh0' percsntqe'increase b e i w i i i  iha~malimum rate at -- ~~~~~~~~ 

which th0 tax for educational pvrpossr may be leded 
and the annual rata which wch lax cumntly is levied is 
37.78 wrcent. 

(I) E!%%mo en el porcentafe emre b tasa mdnm en la 
cual el impuuio para educaadn wede ser rmudado y b 
tasa anual en b cual tal imDuesto e l  rmudado acMI- 
mente es 37 78 por cienio 

Ih) D !a proposicdn contentda aqui r e  aprueba. el increment 
ael porcenble entre b unuaaa tab1 en aobres act p r ~  
su~uesto anual reuenamente aprobado y b canoaad tak 
en 06larer ael p r e ~ ~ p ~ l ~ t ~  anual 51 la unridaa total ae B 
lmpueslo aactonal tuera a Y, recauaada en el tondo pal 
educacdn amer de que Y aplique b LW de Imnes o 
extensidn en lmpuenos a b prOpIeda0 er 28 02 por Uenlc 

BOLETA OFICIAL 
OlSTRlTO ESCOLAR COMBINADO 

LEMONT BROMBEREK NUMERO 113A 
CONOAOOSOECOOKYOUPAGE 

OFFICIAL BALLOT 
LINOOP SCHOOL DISTRICT 

NUMBER 92 
COOK COUNTY 

PROPOSITION 
NOVEMBER 5.2002 . 

BOLETA OFlClAL 
OlSTRlTO ESCOLAR NUMERO 92 

LINOOP 
CONOAOO DE COOK 

5 DE NOVIEMBRE DEL 2002 
PROPOSICION 

OFFICIAL BALLOT 

NUMBER 113A 
COOK AN0 OUPAGE COUNTIES 

LEMONT-BROMBEREK COMBINED SCHOOL OlSTRlCT TO THE ELECTORS OF SCHOOL aim" NUMBER 92: 
A LOS ELECTORES DEL OlSTRlTO ESCOLAR NUMERO 92: 

"Shall the Board of Education of Llndop School District Number 92. 
Cook County, Illinois. build and equip additions to, improve the site 
of and alter, repair and equip the Llndop Elementary School and 
Issue bonds of said School District to the amount of $5,850,000 for 

NOVEMBER 5.2002 
PROPOSITION 

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 113A: 
A LOS ELECTORES DEL OlSTRlTO ESCOLAR NUMERO 113A: 

5 DE NOVIEMBRE DEL 2002 
PROPOSICION 

YES 
SI 

"Shall the Eoard of Eduwtion of Lemont-Eromberek Combined 
School District Number 113A. Cook and DuPage Counties, Ullnols. 
acquire land, Improved the eite of and build and equip a school 
building In and for said School District?" 

"Deberd la Junta de Education del Distnto Escolar Combinado Nlrmero 
1 1  3A Lemont Bmbwrek. Condados de Cook y Dupage. lllinos. adquinr 
terreno. mejorar el sit10 y wnstruir y equipar un edilino eswlar en y para 
dicho Dostnto Escolar?' 

e432 428 3 

e436 NO 
NO 

432 + 

OFFICIAL BALLOT BOLETA OFlClAL 
LEMONT-BROMBEREK COMBINED SCHOOL DISTRICT OlSTRlTO ESCOLAR COMBINADO 

LEMONT BROMBEREK NUMERO 113A 
CONOAOOS DE COOK Y OUPAGE 

5 DE NOVIEMBRE DEL 2002 

NUMBER 113A 
COOK AND DUPAGE COUNTIES 

NOVEMBER 5,2002 
PROPOSITION PROPOSICION 

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 113A: 
A LOS ELECTORES DEL DlSTRlTO ESCOLAR NUMERO 113A: 

OFFICIAL BALLOT 
WESTCHESTER PUBLIC SCHOOL DISTRICT 

NUMBER 92 1/2 
COOK COUNTY 

NOVEMBER 5,2002 
PROPOSITION 

BOLElA OFlClAL 
WESTCESTER OISTRITO ESCOLAR 

NUMERO 92 1R 
CONOAOO DE COOK 

5 DE NOVIEMBRE DEL 2002 
PROPOSICION 

"Shall the maxlmum annual tax rate for operations and mainte- 
nance purposes for Lemont-Eromberek Comblned School District 
Number 113A. Cook and DuPage Counties, Illinois be Increased 
and established at .50 percent upon all the taxable property of said 
School District at the value, as equallzed or assessed by the 
Department of Revenue, Instead of 25 percent, the present maxl- 
mum rate otherwise applicable to the next taxes to be extended for 
said purpose?" 

.ipeberd aumentar y establecerse la tasa impositiva anual W m a  para 
prop6sitos de operacidn y mantenimiento del Distrito Escolar 
Combinado Ndmero 113A Lemont-Bromberek. Condados de Cook y 
Dupage. Illinois. a 0.50 por dento sobre toda propiedad gravable de 
dicho Distrito Escolar el valor, igualado o valorado por el Deparlamento 
de Rentas. en lugar de 0.25 por dento. la tasa maxima actual de otra 
manera aplicable a 10s pr6ximos impuestos a extender para dicho 
prop6sito?' 

TO THE ELECTORS OF SCHOOL OlSTRlCT NUMBER 92 1R: 
A LOS ELECTORES DEL OlSTRlTO ESCOLAR NUMERO 92 112. 

"Shall the maximum annual tax rate for educational purposes of 
Westchester Public School, District No. 92'b, County of Cook, State 
of Illinois, be Increased and established at 2.435 percent upon all 
the taxable property of said School Dlstrlct at the value, as equai- 
ized or assessed by the Department of Revenue Instead of 1.335 
percent, the maximum rate otherwise applicable to the next taxes to 
be extended for said purpose?" 

'LDeberd aumentar y establecerse la tasa impositiia anual mdxima para 
prop6sitos educativos del Distrito de Escuelas PGbiicas Numero 921/2 
de Westchester, Condado de Cook, Estado de Illinois. a 2.435 por cien- 
to sobre toda propiedad gravable de dicho Distrito Eswlar al valor. igual- 
ado 0 valorado por el Departamento de Rentas, en lugar de 1.335 por 
ciento. la tasa mexima actual de otra manera aplicable a 10s pr6ximos 
impuestos a extender para dicho prop6sito?' 

I f442 NO 

f389 

e393 

wh~d tbs h i  tor e&ttiLai -&&s "ay-be i i s d  
8nd the Mnnal rate which such tax cumdly Is lsvled Is 
82.48 parcent. 

(e) €iinCrememo en et wrwntaie entre b tasa m a m a  en b 
cual el impuuto Para educaci6n puede SBr recaudada Y la 
iasa anual en b cual tal ImDUBnO es recaudado actual- 
meme es 82.40 por ciento. 

.. 

mnnued on next p i  



&wed from previous page 

OFFICIAL BALLOT 
NORTH PALOS SCHOOL OlSTRlCl 

NUMBER 117 
COOK COUNTY 

NOVEMBER 5, 2002 
PROPOSITION 

YES 
SI 

BOLETA OFlClAL 

NORTH PALOS 
CONDADO DE COOK 

5 DE NOVIEMBRE DEL 2002 
PROPOSlClON 

DISTRITD ESCOLAR NUMERD 117 

"Shall the Eoard of Education of Orland School District Number 
135. Cook County, Illinois, be authorized to acquire and impmve 
land for and build and equip a new elementary school building and 
to Improve the sites of and altar. repair, equi , and add to exlsting 
school buildings and Issue bonds of sald gchool Distnct to the 
"mount of s25.boo.000 for the purpose of paylng the costs 

0 THE ELECTORS OF SCHOOL DISTRICT NUMBER 117: 
L LOS ELECTORES DEL DlSTRlTO ESCOLAR NUMERO 117- 

NO 
NO 

e429 

e433 

. .  - . 
thereofi." 
'iDeber5 la Junta de Educacion del Distnto Escolar Numero 135 
Orland. Condado de Cook. Illinols. eslar autonzada para adquirir y melo- 
rar terreno para construir un nuevo edifido para escuela primaria y 
equiparlo y mejorar 10s sitiis de 10s edificlos escolares existentes y alter- 
ados, reparatlos. equiparlos y ampliarlos y emitir bonos de dcho dislnlo 
escolar en la centidad de $25.000.D00 para el prop6silo de pagar 10s 
WStOS?" 

Y E S  
SI 
- 

NO 
NO 

~ 

YES 
SI 

"Shall the debt service extension base under the Property Tax 
Extension Limitation Law for North Palos School District Number 
117 Cook County Illinois for payment of principal and Interest On 
limlied bonds be 'lncreas&d from $1,635,971 to 53.4W.OM) for the 
2002 levy year and all subsequent levy yearsi." 

''Debera aumentar la base de exlensi6n en el servido de la deuda baio 
la Ley de limites de exlensi6n en impuestos a la propiedad para el 
Distrito Escolar NJmero 117 North Palos. Condado de Cook. Illinois. 
para el pago del principal'y el inter& sobre bonos limitados de 
$1,635,971 a $3,4DD.000 para el ano fiscal 2002 y todos 10s anos lis- 
cales subsiguienles?' 

Oriand School Distrht Number 135, Cook County, Illinois, be 
increased and established at 2.42% upon all the taxable property of 
said School District at the value as equalized or assessed by the 
Department of Revenue Instead bf 2.02% the maximum rate other- 
wise applicable to t i e  next taxes td be extended for said 

OFFICIAL BALLOT BOLETA OFlClAL 

NUMBER 123 NUMERO 123 

mmnmnwrtnll PROPOSlClON 

OAK LAWN-HOMETOWN SCHOOL DISTRICT 

COOK COUNTY NOVEMBER 5,2002 

DlSTRlTO ESCOLAR OAK LAWN HOMETOWN 

CONDADO DE COOK 5 DE NOVIEMERE DEL 2M)2 

Lawn Hometown Condado de Cook. Illinois. conslruir y equipar un 
nuevo edificio es&lar. mejorar el sitio del mlsmo. mnslruir y equipar adi- 
&ones. mejorar 10s silios y atterar. reparar y equipar los ediiicios esw- 
lares exislenles. demoler un edificio eswlar y emlir bonos de dicho 
Distrilo Escolar p o r  la cantidad de $25,003,420 para el pmpbsito de 
pagar 10s costos del mismo?' 

. .._. "" 
TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 123: 
A LOS ELECTORES DEL OlSTRlTO ESCOLAR NUMERO 123: 

NO 
NO 

purposes?" 
''Deberi aumentar y establecerse la tasa imposiliva anual mexima para 
prop6sitos de educaci6n del Dislrito Eswlar Nirmero 135 Otland. 
Condado de Cook Illinois a 2.42% robre loda propiedad gravable de 
dicho Distrilo Escoiar al viler, igualado 0 valorado par el Departamento 
de Rentas, en lugar de 2.02%. la tasa mixima actual de otra manera 

'Es I388 + 

YES 
+a26 SI 

NO 3 9 2 j  

No I 

"Shall the debt SeNICB extenslon base under the Property Tax 
Extension Limitation Law tor Hazel Crest School District Number 
152 112 Cook County tlltnois for payment of principal and interest 
on llmlied bonds be i;rcreaaeh fmm $427,166 to 51,5M).OoO for the 
2002 levy year and all Subsequent levy years?" 

OFFICIAL BALLOT " BOLETA DFlClAL 
OAK LAWN-HOMETOWN SCHOOL DISTRICT 

NUMBER 123 
COOK COUNTY 

NOVEMBER 5,2002 
PROPOSITION PROPOSlClON 

DlSTRlTO ESCOLAR OAK LAWN HOMETOWN 
NUMERO 123 

CONDADO OE COOK 
5 DE NOVIEMBRE DEL 2002 

I 

TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 123: 
A LDS ELECTORES DEL DlSTRlTD ESCOLAR NUMERO 123: 

I I 

I I ad for anid purpose?" 

e396 

I 

t400 

"Shall the maximum annual tax late lor  educational purposes for 
Oak Lawn-Hometown School District Number 123, Cook County. 
Illinois be Increased and establlahd at 2.85 percent upon all the 

assessed by the Department of Revenue. Instead of 2.20 percent, 
the present maximum rate othemise applicable to the next taxes to 
be extended for said purposes?" 

taxabl; property oi -Id School Dlstrict at the value. as equalized or 

NO 
NO 

"'DeberA aumentar y estableoerse la tasa impositiva anual m6xima para 
pmp6sitos de educadh del Dislrito E d a r  Nljmero 123 Oak Lawn 
Hometown, Condado de Cook. Illinois. a 2.85 por dento sobre loda 
propiedad gravable de dicho Dislriio E d a r  al valor, igualado 0 valo- 
rad0 por el Departamento de Rentas. en lugar 2.20 por dento. la tasa 
-*rima actual de otra manera a&iceble a lor pdximos impueslos a . . . ._ - - . 
extender para dicho pmpbsito?' 

OFFICIAL BALLOT BOLETA OFlClAL 
PATTON SCHOOL DISTRICT NUMBER 133 

COOK COUNTY 
NOVEMBER 5,2002 

PROPOSITION PROPOSlClON 

DlSTRlTD ESCOLAR PATTON NUMERO 133 
CONDADO DE COOK 

5 DE NOVIEMBRE DEL 2002 

"Shall the maximum annual tax rate for educatlonal purposes for 
Patton School District Number 133. Cook County. Iliinois, be 
Increased and establlahed at 5.99 percent upon all the taxable p r o p  
arty of aald School Dlstrict at the value, as equalized or assessed 
by the Department ot Revenue Instead of 2.17 percent. the present 
maximum rete othemlee appllAble to tho next taxes to be oxiend- 

para dicho propbsito?' 

TO 
A t  

e425 

t429 

TO THE ELEC 
A LOS ELECT 

t435 

e439 

"DehrA aumeqtar la base de extensum en el sewido de la deuda bajo 
la Ley de limites de extension en impuestos a la propiedad para el 
Distrito Escolar Nljmero 152 In. Hazel Crest. Condado de Cook. Illinois. 

a $1.500.000 para el aflo fiscal 2002 y todos (os aiios fiscales 
subsiauientes?. 

para el pago del principal y el intees sobre bonos limitados de $427,166 

I I 

continued ~7 next pa 



conthued from previous page 
OFFICIAL BALLOT BOLETA OFlClAL 

NUMBER 46 NUMERO 46 
UNIT SCHOOL DISTRICT 

COOK, KANE AND OUPAGE COUNTIES 
NOVEMBER 5, MU2 

PROPOSITION 

DiSTRiTO ESCOLAR UNiT DlSTRlTO 

CONDAOOS DE COOK, KANE Y OUPAGE 
5 DE NDViEMBRE DEL 2002 

PROPOSICION 

BOLETA OFlClAL 
DlSTRlTD ESCOLAR NUMERO 159 

CONDADO DE COOK 
5 DE NOViEMBRE DEL 2002 

PROPOSICION 

OFFICIAL BALLOT 
SCHOOL OlSTRlCT NUMBER 159 

COOK COUNTY 
NOVEMBER 5.2002 

PROPOSITION 

TO THE ELECTORS OF SCHOOL oismici NUMBER 159: 
A LOS ELECTORES DEL DlSTRlTO ESCOLAR NUMERO 159: TO THE ELECTORS OF UNIT SCHOOL DISTRICT NUMBER 46: 

A LOS ELECTORES DEL OISTRJTO ESCOLAR NUMERO 46 UN.1: 

"Shall the maximum annual tax rate for educational purposes for 
Elementary School District Number 159, Cook County, Illinois be 
increased and established at 3.22 percent upon all the taxable p r o p  
erty of said School District at the value, as equalized or assessed 
by the Department of Revenue, instead of 2.80 percent, the present 
maximum rate otherwise applicable to the next taxes to be extend- 
ed for said purposes?" 

''Deberd aumentar y establecerse ia tasa impositiva anual mhima para 
prop6sitos de educaci6n del Distrito de Escuelas Primarias Nirmero 159. 
Condado de Cook. Illinois. a 3.22 por ciento sobre toda propiedad grav- 
able de dicho Distrilo Escolar ai valor. igualado 0 vaiorado por el 
Departamento de Rentas, en lugar de 2.80 por ciento. ia tasa W m a  
actual de otra manera aplicable a 10s pr6ximos impuestos a extender 
para dicho prop6sito?' 

"Shall the maximum annual tax rate for operations and mainte- 
nance purposes of School District U46, Kane, Cook and DuPage 
Counties, Illinois, be increased and established at .75 percent upon 
all the taxable propetty of said District at the value, as equalized or 
assessed by the Department of Revenue, instead of .375 percent, 
the existing maximum rate otherwise applicable to the next taxes to 
be extended for said purposes?" 

'jDebera aumentar y establecerse la tasa impositiva anual mAxima para 
prwsitos de operadon y mantenimiento del Distrito Escolar U-46. 
Condados Kane, Cook y DuPage, Illinois, a 0.75 por ciento sobre toda 
propiedad gravable de dicho Distrito al valor, igualado o vaiorado por el 
Departamento de Rentas. en lugar de 0.375 por aento. la tasa m&ma 
actual de otra manera aplicable a 10s proximos impuestos a extender 
para dicho propdsito?" 

YES 
SI e428 

e399 NO I NO 
e432 NO 

NO 
(a) The rppmxlmate amount 01 taxes exlendlble tor educa- 

Honal purposes under the maxlmum rate now In torce In  
sald School DlsUIcI h (he sum 01 $7,669,680. 

(b) The approximate amount 01 taxes cxlendlble lor educa- 
tlonal u ~ o s e s  under the proposed Increased rate Is the 
sum of~a.~20.132. 

(c) The total dollar amount at the mod  recenn approved 
annual bud et 01 said School Dlstrlct ts t\e sum 01 
t17.385.438; the tolal dollar amount at said annual 
budget, II Increased hy the amounl 01 addltlonal lax 

the sum 01 518.535,084; the percentage at Increase In 
the total dollar amounl 01 the most recently approved 
annual budget at sald School Dlstrlct, II such total dol- 
lar amount mere increased by the amount 01 additlonal 
tax whlch may be levled It the proposltlon 1 approved, 
h 6.62 percent. 

(d) The percentage 01 Increase between the maximum rate 
at which such taxes tor educatlonal pur oses may be 
levled It the orooosltlon h aooroved and t i e  annual rate 

WhlCh may be levled II the proposltlon IS IpprOVed, IS 

la1 La cantidad aoroximada de imOUeROS Oara educaci6n oue .-, - -- --- -r r e d !  aumentake baio la la& mdximi vigente en didho 

Ib\ La cantidad aoroximada de imoueStoS Dan educaci6n Pue 
istrito Escolar es la Suma de $7,669,680. 

puede aumedarse bap el incremento de la ma propuesto 
e- h wma de $8 am 132 

,, 

(a) The approximate amount of taxes exiendible for opera- 
tlons and maintenance purposes under the pmposed 
rate Is f24.w8,651 and the approximate amount of 
taxes extendible for operations and maintenance pur- 
poses under the existing maximum rate Is t12.Ol9.326 
representing an Increase of 100 percent. 

(b) The percentage of increase between the madmum rate 
at which the operations and malntenallce tax may be 
levied ll the roposition is approved and the annual rate 
at which sue! tax is currently l e w d  is 100 percent. 

(e) The total dollar amount of the mml recently appmved 
annual budget of said District k 869,756,874. It 
Increased by the amount of additional tax which may be 
levied I said proposition is approved. the total dollar 
amount of lhis budget wlll be $381,776,199 represent- 
ing an Increase in the total dollar amount 01 this budget 
Of 3.25 percent. 

(a) la cantidad aprodmada de impuestos que pueden ser 
aumentados pan propilos de openci6n y manten- 
imiento bajo la tasa propuesta es 524.w8.651. y la canti- 
dad aprommada de impuestos que pueden ser aumenta- 
dos para pmpbsilos de opencib y mantenimienlo bajo la 
tasa rrddma actual es $12,019,326, Io que representa un 
incremento de 100 por clento. 

(b) El porcentaje del incremento entre la Iasa &ma en la 
cual el impuesto pan opencib y mantenimiento pwde 
ser recaudado si se aprueba la pmposiuon, y la tdsa anuai 
en la cual Ial impuesto es recaudado actualmente es 100 

canlidad total en d6lares para el presupuesto anual 
aprobado m6s recientemente de diciw distrito es 
$369,756,874.. Si se incrementan por la cantwad del 
impuesto adiuonal ue uede ser recaudado si dicha 
pmposicih se apru&a, canlidad total en d6lares de 
este presupuesto sed $381,776,199, Io que representa un 
incremento en la canlidad total en ddares de este pre- 
supuesto de 3.25 por ciento. 

orciento. 
(c) 

_ _  .. -. . .. . . -. , .. . , .. 
(c) La cantidad total en dblares del resupueslo anual a roba 

do mas recientemente de dfcho distrito esco?ar e; 
517,385,432. La cantidad total en ddlares de dcho pre- 
S U Q U ~ S ~ O  anual, si re incrementara par la cantidad del 
impuesto adicional que puede ser recaudado s i  duha 
proposici6n r e  aprueba. es de $18,535,884. El porcemaie 
de incremento en la cantidad total en dbtares del p re  
suouesto anual m6s recientemente aorobado de dicho dis- 
tr io escolar. si tal cantidad total endblares se incremen- 
tara par la cantidad del im ueslo adicional que puede ser 
rscaudado si la orooosicitn se aPrueba es de 6.62 wr 
ciento 

(d) E l  parcentale del incremento entre la tasa mdxima a la cual 
tales impuestos para educacibn puede se i  Iecaudaoo SI se 
aprueba la propasicibn y la tasa anuai en la cLal tales 
mpues10s para educacldn son mcaudados anualmcnte es 
15 00 por ciento 

at whlch such taxes tor educational purposes la current- 
ly levled h 15.00 percent. 

41 OFFICIAL BALLOT BOLETA OF1 
DlSTRlTO ESCOLAR I 

NUMBER 181 CONSOLIDATED U 
CONDADOS DE COO 

COMMUNITY CONSOLIDATED SCHOOL OlSTRlCT 

COOK AND DUPAGE COUNTIES 

kMUNiCrV 
ERO 181 
Y DUPAGE 
EL 2002 
N 

~~~ 

NOVEMBER 5,2002 5 DE NOVIEMBRE 
PROPOSITION PROPOSIC 

0 THE ELECTORS OF SCHOOL DISTRICT NUMBER 181: A LOS ELECTORES DEL DlST 

"Shall the maximum annual tax rate for educational purposes of 
Community Consolidated School District Number 181, DuPage and 
Cook Counties. Illinois. commonly known as Community 
Consolidated School District Number 181, be Increased and estab- 
lished at 256 percent upon all the taxable property of said District 
at the value, as equalized or assessed by the Department of 
Revenue, Instead 01 2.25 percent, the existing maximum rate other- 
wise appllcable to the next taxes to be extended for said 
purposes?" 
'LDeberA aumentar y establecerse la tasa impositiva anual maxima para 
prop6sitos educativos del Distrito Escolar Numero 181 ,Community 
Consolidated. Condados de DuPage y Cook, Illinois, comunmente wno- 
cido como Distrito Escolar Numem 181 Community Consolidated, a 2.56 
por dento sobre toda propiedad gravaMe de dicho distrito ai valor, igual- 
ado o valorado por et Departamento de Rentas. en iugar de 2 2 5  por 
aento. la tasa maxima actual de otra manera aplicable a 10s pr6ximos 
impuestos a extender para dichos prop&itos?" 

THORNTON mcnow HIGH 
SCHOOL DISTRICT NUMBER 2l5, COOK COUNTY 

NOVEMBER 5.2002. PROPOSITION 

ESCUELAS SECUhrOARlAS hbUER0 215 
THOAkTOk FRACTIONAL CONDADO DE COO6 

5 DE hOVlEYBRE DEL 2002. PROWSICION 
ro ESCOLAR NUMERO 181: 

. .  
TO M E  ELECTORS OF HIGH SCHOOL MslRlCl NUMBER 2l5: A LCS ELECTORES Oa ESCUW SHXlNOAFilAS N W R O  215: 

YES 
SI 

- 

NO 
NO 
- 

"Shall the maximum annual tax rate for educational purposes for 
Thornton Fractional Township High S c h d  District Number 215, Cook 
County, Illinois, kr Increased and established at 2.9842 perwnt upon all 
Ihe taxable properly of said School Disblct at the value, as equalized or 
assessed by the Oeparhnent of Revenue, instead of 2.5842 percent, the 
present maximum rate othenvise applicable to the next taxes to be 
extended for said purposes?" 
"Debera aumentar y estaMecene la tasa impositlva anual m6xima para 
propoatos de educauon del Dtstrrto de Escuelas Secundanas Numero 215 
Thomton Fractional. Condado de Cook, Iliinas. a 2 9842 por aento sobre 
toda propiedad gravaMe de dicho Dislnlo Escolar al valor, lgualado 0 valc- 
rado por el Departamento de Rentas. en lugar de 2 5842 por aento. la tasa 
mdxima actual de otra manera aplicable a los proxlmos implestos a exten- 
der Dara dicho Drowsdo?. 

YES 
SI 

NO 
NO 

388 + 
f384 

392 + 
f388 

(a) The appmlimate amount of taxes extendible for Muca- 
tional purposes under the maximum rate now In form in 
said School District is the sum of $16,394265. 

(b) The appdmats amount of tam eaiendlble for educb 
tianal pwpams under the pmpmed incrsatod rate Is the 
tllm nt MR ai mi 

(a) La cantidad apmximada de hpuenOs para educacidn que 
pus& aumentarse baio la iasa maxima wte sn dicho Distnto 
Ewalar es la sum & $16.394265. 

(b) La cantidad aprmimada de implestos para educacdn que 
pueda aumentane bajo el incremento & la tasa -0 es la 
sumadeSt8.931.881. 

(c) ta mbdad total en dMarss del presupusrto awl apobado 
~sr~isntf fnentedsdchodirtr i to~resU1.3M1.060.La 
caWd total en d 6 W  de dicho ParUpueSbl am". 9 Se 
incrementara poi la canddad del bnpuesto a M  qus Puedf 
ser recaudado si dicha proposici6n se aprueba. es de 
$33.905.676. El pomtaie de inasmento an la canlMad total 
en dMares del prewplesto anual mds ndentemente aprObad0 
de dicha disfnm asro(ar. si tal cantidad iatd en &res Se 
inaementan por la caantidad del imwrto adicional qus PI!& 
ser mudado si la pmposiddn se aprueba es de 8.09 pM cen 
to. 

(d) El porcentaie del immento entre la tasa maxima a la U tales 
impuestos pan educacidn puede ser recaudado si sn a P W b  
la poposid6n. y la tasa anual en la WI tales imwstos pari 
educaddn son recaudadm aciualmente eo 15.48 par ciento. 

(a) ma approdnate amount 01 taxes extendible tor e d w  (a) La cantidad aproamada de mvueslos aumenlaaos Para 
Ilona1 pumases under the pmposed m e  Is 534,314,644 propbsitos ~OUWIIVOS baio la tasa propuesta es 
and tha appmxlnale amom1 01 taxes axtandible lor sdu $34 314 644 y la cantma aproxmaaa de impuestos 
attonil  urpser under the ertstina maximum rate IS aumenfabos para rop6s~os cducatlvos bap la tasa m a l  
530.159.%5 npmsenltna an Increase 01 13 8 percent ma mua l  a 530 f59.355 Io que repre~ema un rcremen- 

~ n l i p a  01 l n c m n  between the mallmum rats to de 13 8 pol cent0 
aI rdh ma eduatlonal t l i  nay be levied tl the propo- (b) E l  porcentlp del Incremento emie la tasa mdxlma en la 
ritlon h appravad and the ainui l  rate at which such tax mal el im uesto pan eduucdn pwde ser recauoaoo SI re 
b crmmlk I.riad k 52 1 earcent a m e b a  1 orooosm6n v la lasa anuai en la mal tat 

(b) The _. ._. -. ,- . . 
(e) The total dollar amount of the lnmt recently a p p m d  

annual bu 01 said School District Is the sum of 
S l d E 4 l . ~ t h o  total dollar mount of sald annual 

(5) i i h i l o i a T - & i a i i m o i i i  bi ihi  most ncently approved 
annual budgel 01 said Dlstrlct Is $35,312,156. It 
insnusd b the amount 01 additional tax which may be 
levled If sak pm otitlon Is approved the total dollar 
amount 01 this buiast wlti be 539.467:425 mprswntlng 
an Incmase In the total dollar amount 01 this budasto1 

:&pi-& ;si&udado kiualmente es 52.4 por cknto. 
(c) La canddad total en d6lares para el p~esupuesto anual 

apmbado mds recientemente de dicho distrito es 

proporiddn se a rueba la cantidad total en dbtares de este 
presupueslo se$$39.k7.425. lo que representa un incre- 
mento en la cantidad total en d6lares de este presupueslo 

budget. I l k e d  by tho amount of additlonal tax 
whichma bslsviedllthepmpmitionisappmrad,isha 
wm 
total dollar amount of (he masl neently approved annual 
budget of said School Dlstrid, If such lotal dollar amount 
wen lmamd by tho munt of additional tax which ~ ~ - 5  levled I tho pmporition h appmwd. is 8.09 

& . 9 0 5 . ~  tho percentage of increase in 

11.8 pemnt. 

de 11.8 por ciento. 
(d) ii;fpsnenta of Inmaso behrsen the maximum tale 

at whlfh surftaxes for aducabional purpomr may ba 
lavid If HIE nmomiHon Is anomusd and tha annual rate . . . . . . . . ... . -. .-. . .. . . . . . . ... . . . . 
at which such Laxst lor educltional purpows It curmnllv 
levied Is 1 5 . 1  wrcent. OFFICIAL BALLOT BOLETA OFlClAL 

NUMBER 181 NUMERO 181 
COOK AN0 OUPAGE COUNTIES CONDADOSDECDOKYDUPAGE 

PROPOSITION PROPOSICION 

COMMUNlTY CONSOLIDATED SCHOOL OlSTRlCT DlSTRlTO ESCOIAR COMMUNITY CONSOLIDATED 

NOVEMBER 6,2002 5 DE NOVIEMBRE DEL 2002 

m THE a~cro~s OF HIGH SCHOOL o m  WUMBER 215: A LOS ELECTORES DEL ESCW SECUNDARW ~ U m o  215 
'Shall the Board of Education of Thomton Fractional Townshl Hbh 
School District Number 215. Cook County, Illinois, Improve the &es of, 
build and equip additlons to and alter replr and cqulp the ThOmtOn 
Fractional North and Thomton Fractioth South High Schools and the 
Thomton Fractional Center for Sclence and Technology and losue bonds 
of said School District to the amount of $19.wO,OW for the purpose of p y -  

YES 
SI TO THE ELECTORS OF SCHOOL DISTRICT NUMBER 181: 

A LOS ELECTORES DEL DISTRITO ESCOLAR NUMERD 181' f407 
ing the costs thereof? 
Thomton Fractional Township High School District Number 215, Cook 
County llllnols has recehred a grant entitlement In the amount of 
S19poj l lO  froA the llllnols State Board of Education pursuant to the 
Wool'Construction ~ a w  tw the sch001 construction p r o w  to be 
fnanced In parl with pmceeds of the bonds.' 
~Debara la Junta de E d W n  del Distrito de Esarelas Searndarias Numew 

215 Thomton Fractional Condado de Cook Illinois meprar los Jitios de om- 
struir y equipar a d i i e s  a, y dterar, kparar equipar  as seariaarias 
Thomton Fdona l  North y mi" Fradonal Sw? el C a l m  para C i a  
y T d o g i a  k m t o n  ~ractiona, y emitir bonos de dt& ~istrito w r  por ta 
cantidad de $19,ooO,ooO para el pr@ito de pagar los costa del mismq? 
El Distrito de Escuelas Secxlrdarlas N~jmero 215 de Thomton Fracbonal. 
Condado de cook Illinois ha recibido un de& a subvend6n por la cantidad 
de $19,003,110 de ia Junk de Educadn del Estado de Illinois mnformldad 
con la Ley sobre conslrwxlones de escuelas para la mnstNca6n del PWYm- 
to eScOlar y que en parte financiado mn'las ganancias de  lo^ bonos. 

'Shall the Board of Educatlon of Community Consolidated School 
District Number 181, DuPage and Cook Counties, Illinois, bulld and 
equlp a new school building on and adjacent to the exlstlng 
Prospect School site, acqulre additional real property adjacent to 
the Prospect School slte, repair, renovate and equip Monroe 
School, bulld and equip an addition to Monroe School, and Issue 
bonds of said school Dlstrlcl In the amount of $24,WO,MM.00 for 
said putpasea?" 

.LDeberd la Junta de Educacidn del Distrito Ebcolar Numero 181 
Community Consolidated. Condadas de DuPage y cook. Illinois. con- 
struir y aquipar un nuevo edifido escolar en o junto al sitio actual de la 
escueia Prospect. adquirir terrenos adidonales adyacentes a la escuela 
Prospect. reparar. remar  y equipar la escuela Monroe. wnstruir y 
equipar una adiu6n a ta escuela Monroe y emitir bonos de dicho distrito 
escolar por la cantidad de $24.000.000.00 para dichos prop6sitos7' 

f411 NO 
NO 

continued on next Da 
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contmued from previous page 
OFFICIAL BALLOT BOLETA OFICIAL 

NUMBER 525 NUMERO 525 
COMMUNITY COLLEGE OlSTRlCT 

WILL. GRUNOV. LIVINGSTON, COOK. 
KENOALL. IASALLE AN0 KANKAUEE COUNTIES 

NOVEMBER 5.  2002 

OlSTRlTO COMMUNITY COLLEGE 

CONOAOOS DE WiLL. GRUNOY. LIVINGSTON. COOK, 
KENDALL. LASALLE Y KANKAKEE 

5 DE NOVIEMBRE DEL 2M)2 
PROPOSITION PROPOSICION 

I THE ELECTORS OF COMMUNITY COLLEGE OlSTRlCT NUMBER 525: 
LOS ELECTORES DEL DlSTRlTO COMMUNITY COLLEGE NUMERO 525: 

OFFICIAL BALLOT 
JUSTICE PARK OISTRICT 

COOK COUNTY 
NOVEMBER 5. 2002 

PROPOSITION 

BOLETA OFlClAL 
DlSTRiTO DE JUSTICE PARK 

CONOAOO DE COOL 
5 DE NOVIEMBRE DEL 2002 

PROPOSICION 

TO THE ELECTORS OF JUSTICE PARK OISTRICT: 
A LOS ELECTORES DEL DlSTRlTO DE JUSTICE PARK. 

YES 
SI 

*'Shall the Board of TNst-s of Joilet Junior College. Communlty 
College Dlstrlct No. 525. Counties of Will. Gmndy. Llvlngston. 
C W h  KWdall, LaSalle and Kankakee and State of Illinols, LIcqu11. 
land and bulld and equlp community college bulldlngs at satellite 
locations; bulld, qulp, alter. repair, renovate, model and upgrade 
communlty college bulldlngs and Improve existing communlty cob 
lege sltes. such work to Include new and upgraded classrooms. 
laboratorlns. teshnology. roofing. Ilghtlng, roads, parklng lots. boll- - and elevators at the Maln. North and Cltv Cent- Camc.u-. a 

"Shall the Justice Park Dlsttict, Cook County, Illinols. be authorized 
to levy and collect an addltlo-1 tax of . IS% for the purpose of 
mcreatlonal programs as provlded In S-ctlon 5-3a of "The Park 
Dlstrkt codrt"?" 

"LDebed aulorizarse al dislrilo de Justice Park. Condado de Cook. 
Illinois a recaudar y cobrar un impueslo adidonal que no exceda el 
0.15% para el propasilo de realizar programas recreativos. como se 
estipula en la Secd6n 5-3a del -=dig0 del Dislrito de Parques'?' 

e390 

SI 390+ I e394 NO 
NO . .  

new campus center. a new m&nl-purpooe fir& arls/physlsal educ- 
tion center and a new m-ss technolmv tralnlno m t e r :  demollsh 
and rapla- com&unlty c o l l e g e  b;ildlig a i  the Clty Center 
Campus and 11s- bonds of sald Communlty College Dlstrlct to the 
i m n t  of 5251,635.000 for the purpose of paylng the costs them 
017.. 

NO 394+ 
NO 

-. . 
' ~ D e b e r 6  la Junta de Fiduciarios de la Preparalona Joliel. Distrito de 
Univecsidades Comunitarias No. 525. Condados de Will, Grundy. 
Livingston. Cook, Kendall. LaSalle y Kankakee y el estado de Illinois. 
a-uirir 1erre-s y construir y equipar edifidos para la universidad 
munilaria en silios anexos. cmnstruir. equipar. alterar. reparar. re- 
var. remodeiar y actualizar edificios de la univenidad Cmunilaria y 
mejorar los sitios existenles de la universidad. tal lrabajo induye Salones 
de dases nuevos y aclualizados. laboralorios. 1-ologia. impermeabi- 
lizaddn de techos. alumbrado. caminos. estacionamientos. calderas y 
elevadores en 10s campus principal. none y cenlro de la caudad. un 
nuevo campus central. un nuevo c e n l r o  mult i~~os para bellas aries y 
educacidn fisica. y un nuevo cenlro de capacitacidn en 1-ologia de 
prooe-. demler y sustituir un edifldo para la univenidad munilaria 
en d campus d e l  cenlro de la ciudad. y emitir bonos de dicho dislrilo de 
univesidades munitarias p o r  la cantidad de $251.635.000 para pagar 
&OS cmt-7- 

OFFICIAL BALLOT 
MARKHAM PARK DISTRICT 

COOK COUNTY 
NOVEMBER 5. 2002 

PROPOSITION 

BOLETA OFlClAL 
DlSTRlTO DE MARKdAM PARK 

CONDADO DE COOK 
5 DE NOVIEMBRE PROPOSlClON DEL 2002 

TO THE ELECTORS OF MARKHAM PARK DISTRICT: 
A LOS ELECTORES DEL DlSTRlTO DE MARKHAM PARK: 

I I I 
I "Shall the maximum tax mte fw the ret-tlonal pmgram fund of 

the Markham Park Dlsttict. Cook County. l l l l n o l s  be establlshed at 
.225 -nt on me eauallzed assessed value Instead of .075 per- YES I 

SI e428 
I OFFICIAL BALLOT BOLETA OFlClAL 

NUMBER 525 NUMERO 525 
COMMUNITY COLLEGE OlSTRlCT 

WILL. GRUNOV. LIVINGSTON. COOK, 
KENOALL. USALLE AN0 KANKAKEE COUNTIES 

DlSTRlTO COMMUNITY COLLEGEE 

CONDAOOS DE WILL. GRUNDY. LIVINGSTON. COOK. 
KENDALL. LASALLE Y KANKAKEE No/ NO 

-~CJeberd estabiecerse la tasa impositiva an-1 m i m a  para el fond0 de 
programas recreativos del Dislrilo de Markham Park. Condado de Cook. 
Illinois. a 0.225 poor cienlo del valor. igualado 0 valorado de 0.075 por 
denlo. la tasa maxima de otra manera aplicable a 10s prdximos 
impuestos a extender?' 

e432 
NOVEMBER 5.2002 5 DE NOVIEMBRE DEL 2002 

mnPnsirinN P ~ n P n s i c i n N  . ._.. 
TO THE ELECTORS OCC~MML~NITV COLLEGE o isrRicT NUMBER 525 
A LOS ELECTORES DEL DlSTRlTO COMMUNITY COLLEGE NUMERO 525 

I 

"Shall the maxlmum annual tax rate for ~ t 1 0 n s  and malnte- 
nance purposes for Joliat Junior College. Community College 
Dlstrlct NO. 525. Countles of WIII, Grundy. Llvlngston. Cook. 
Kendall. LaSalle and Kankak- and State of I l l l n o l s .  be Increased 
and e~tabllshed at .095 perrent upon a11 the taxable of said 
Community College District at the value. as equallred or assessed 
by the Departmant of Revenue. Instead of .075 -t. the p-t 
maxlmum rate otheml- appllssble to the next taxes 10 be extend- 
ed for M l d  purposes?" 
'LDeberd aumentar y eslablecene la tasa impositiva anual maxima para 
propasilos de operacidn y mantenimiento de la Preparaloria Joliel. 
Distrito Nljmero 525. Condados de Will. Grundy. livingston. Cook. 
Kendall. LaSalle y Kankakee y el estado de Illinois. a 0.095 por tiento 
sobre tOda propiedad gravable de dicho distrilo de univerridades m u -  
nitarias a1 valor. igualado 0 valorado por el Departamenlo de Renlas. en 
lugar de 0.075 por cienlo. la tasa maxima aclual de olra manera aplica- 
ble a 105 prdximos impuestos a extender para dicho prOpasito?* 

OFFICIAL BALLOT BOLETA OFlCiAL 
GAIL BOROEN PUBLIC LIBRARY OlSTRlCT 

NOVEMBER 5.2002 

DlSTRlTO DE GAIL BOROEN PUBLIC LIBRARY 

5 OE NOVIEMBRE DEL 2002 
COOK COUNTY CONDADO DE COOK 

PROPOSITION PROPOSlCiON 

e397 

e40 1 

I 
No NO I TO THE ELECTORS OF GAIL BOROEN PUBLIC LIBRARV DISTRICT: 

A LOS ELECTORES DEL DlSTRlTO DE GAIL BORDEN PUBLIC LIBRARY: 

I "Shall the annual publlc llbrary tax rate for the Gall eotr(en Publlc 

34% of full. fair cash value Instead of at 26%. the maximum rate 
othew,l- appllcable to the next taxes to be extended?" 

'~Debed establece- la lasa impositiva anual para el Dislrilo de 
Bibliotecas Pljblicas de Gail 8orden. Condados de Kene y Cook. lllinois 

tasa m i m a  de otra manera apl-ble a (os prdximos impueslos a 
extender?' 

Llbmry Dlstrlct, Kane and Cook Countles, Illlnols, be establlshed at 

en 0.34% de su valor equitatio total en efectivo. en lugar de 0.26%. I< 

BOLETA OFlClAL OFFICIAL BALLOT 
GREEN HILLS PUBLIC LIBRARY oismim DISTRITO DE GREEN HILLS PUBLIC LleRARY 

COOK COUNTY CONDADO DE COOK 

PROWSITION PROPOSICION 
NOVEMBER 5.2002 5 DE NOVIEMBRE DEL 2002 OFFICIAL BALLOT 

B E R W N  PARK DISTRICT 
COOK COUNTY 

NOVEMBER 5.2002 
PROPOSITION TO THE ELEC 

A LOS ELECT 
RS OF GREEN HILLS PUBLIC LIBRARY oismicr: 
ES DEL DISTRITO DE GREEN HILLS PUBLIC LIBRARY 

'Shall the annual publls llbrrry tax rate for The 0- HIIIs Public 
Llbrsry Dlstrlct, Cook County. Illlnols. be rstabllshod at 26% of f u l l .  
t a l ,  cash y . 1 ~ 1  m s  quallzed md assessed Instead of at .15%, the 
maxlmum rate otherwise applicable to  the next taxes to be 
rxtended?" 

YES 
SI 

- 

TO THE ELECTORS OF B E R W N  PARK OISTRICT: 
A LOS ELECTORES DEL DlSTRlTO DE BERWYN PARK: 

f368 "Shall bonds of the Be-n Park Dlstrlct. Cook County. Illlnols, to 

p u r p o ~  of purchasing, lmpmvlng and malntalnlng property for a 
recreational faclllty. and for the pa-t ot the expenses Incident 

' ~ D e b e d n  emilirse bonos por la cantidad de Tres Millones de &lares 
($3.000.000) dei Distrito de BePwyn Park. Condado de Cook. lllinois para 

ciones recreativas. y para el pago de gastos lnherenles?- 

me amount ot m- MIIII- DOI I~~O (~ .ooo ,ooo~  be ~ssued tor the 

mereto?- 

el prop6sito de m p r a r .  mejorar y mantener prodedades para instala- 

'~Debed eslablecene la tasa impositiva anual para el Distrito de I lbliotecas Pljblicas Green Hills. Condado de Cook. Illinois en 0.26% de 
su valor eauitativo total en efectivo. en ~ugar de 0.15%. la tasa m i m a  NO f372 

NO I de otra m&era aplicable a 10s pdximos impuestos a extender?" 

OFFICIAL BALLOT BOLETA OFlClAL 
NORTH RIVERSIDE PUBLIC LIBRARY OISTRICT 

NOVEMBER 5.2002 

OlSTRlTO DE NORTH RIVERSIDE PUBLIC LIBRARY 

5 DE NOVlEMBRE DEL 2002 
COOK COUNTY CONDADO DE COOK 

QUESTION PREGUNTA 

TO THE ELECTORS OF NORTH RIVERSIDE PUBLIC LIBRARY oismicT: 
A LOS ELECTORES DEL DISTRITO DE NORTH RIVERSIDE PueLic  LIBRARY: 

OFFICIAL BALLOT BOLETA OFlClAL 
CHICAGO RlOGE PARK OlSTRlCT 

NOVEMBER 5.2002 

OlSTRlTO DE CHICAGO RIDGE PARK 

5 DE NOVIEMBRE DEL 2002 
COOK COUNTY CONOADO DE COOK 

PROPOSITION PROPOSiCiON 
TO THE ELECTORS OF CHICAGO RIDGE PARK OISTRICT: 
A LOS ELECTORES DEL DlSTRlTO DE CHiCAGO RIDGE PARK: 

I 'Shall the annual publlc library tax rate for the North RIVerslde 

Htabllshed at .25% ot full, hllr cash value Instead of at .15%, the 
maxlmum mte otherwise appllcable to the next taxes to be 
extended?" 

Publlc Llbrsry DMlct. NoRh Rbrslde. Cook County, llllnols be 

"Shall Chlcago Ridge Park Dlrmct. cook county. Illlnols. be 
authorized to levy and collect an addltlonal tax of not to exceed 
0.25% for ma purpose of recreatlonal programs. as provlded In 
Section Ua of '*The Park Dlstrlct Code..?.. 

.LDeber6 autorizarse a1 dislrilo de Chiaao Ridae Park. Condado de 

387 + 
I I .,-,A establece- la tasa imwsitiva anuel Dara el Distdto de 

Gbliolecas Pljblcas Nom Riverside. Condado de Cook. llllnois en 
0.25% de eu valor equitativo total en efectivo. en lugar de D.IS%. ta tasa 
maxima de otra manera aplicable a 10s prdximos lmpuestos a extendeR. 

NO 
e3s9 1 NO I &k. Illinois a recaudar y cobrar un impu<sto adkional que no exceda 

eslipula en la Seccidn 5-3a del -Cddigo del D~Arilo de parques'?' 
el 0.25% para el propasito de realizar programas recreativos. como se 3 9 1  + 

OFFICIAL BALLOT BOLETA OFICIAL 
STICKNN-GREST-VIEW 

COOK COUNTY 
NOVEMBER 5.2002 

PROPOSlTlON 

PUBLIC LianAriv DISTRICT 
DISTRITO DESTICKNEY-FOREST VIEW 

PUBLIC LIBRARY 
CONDADO DE COOK 

5 DE NOVIEMBRE DEL 2002 
PROPOSICION 

OFFICIAL BALLOT 
HAZEL CREST PARK DISTRICT 

COOK COUNTY 
NOVEMBER 5.2002 

PROF'OSlTlON 

BOLETA OFlClAL 
DlSTRlTO DE HAZEL CREST PARK 

cnNnAnn OF cnnK - -. .- - - - - -. . 
5 DE NOVlEMBRE DEL 2002 

PROPOSICION 
TO THE ELECTORS OF STICKNEY-FOREST w m  PUBLIC LIBRARY oismici: 
A LOS ELECTORES DEL DISTRITO DE STICKNEY-FORESTVIEW PueLic  LIBRARY: 

I I 
TO THE ELECTORS OF HAZEL CREST PARK OISTRICT: 
A LOS ELECTORES DEL DISTRITO DE HAZEL CREST PARK: 

YES "Shall the H-1 Crest Park DIrVlct bo authodzd to kvy md -1- 
k t  an addltlonrl tax of not 10 exceed 15% for me purpose of -1) 

e3721 SI 1 atlonal programs as provided In section 5-31 ot "Tho Park Dlsma 
code"?" 

YES "Shall the annum1 publlc Ilbmry tax rate for tho Stlslowy Fo- t -Vh 
Rlblk Llbrsry DIstrlct, Stick- I l l l no l~  br rrtmbllshd at box Of 43368 SI tu11 ht -IUI Instead ot ai.zs% the maximum ~t. o-lw 
ap61kaMe to the mxI taxes to be extended?' 

-~Debe,A eslablecerse la tasa impositiva a n d  para el OistrilO de 
lbliolecas Plsblicas Stickney-Forest view. Stlckney. l l l i ds  en 0.60% de 
su valor equitativo total en efectivo en lugar de 0.25%. la taSa W i m a  
de otra manera aplicable a 10s pr6Amos impuestm a extender?. e372 i F  

.LDeberB aulorira- a1 dinrito de Hazel Crest Pa*. a recaudar y cobrar 
un lmpuesto adicional que no exceda el 0.25% para el propasilo de 
~ ~ ~ ~ ~ o p ~ ~ ~ ~ ~ ~ ~ ~ d ~ ~ ~ t ~ ~ ~ s . ~ - m o  se estipula en la Seccih 5-3a del 

continued on next pat 
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mntnued from previous page 
OFFICIAL BALLOT BOLETA OFlClAL 
PALATINE RURAL 

FIRE PROTECTION DISTRICT 
COOK COUNTY 

NOVEMBER 5.2002 
PROPOSITION PROPOSICION 

OlSTRlTO DE PALATINE RURAL 
FIRE PROTECTION 

CONOADO DE COOK 
5 DE NOVIEMBRE DEL 2002 

TO THE ELECTORS OF THE PALATINE RURAL FIRE PROTECTION OISTRICT: 
A LOS ELECTORES DEL OlSTRlTO DE PALATINE RURAL FIRE PROTECTION: 

BOLETA OFlClAL 
OlSTRlTO DE SUMMIT PUBLIC LIBRARY 

CONOAOO DE COOK 
5 OE NOVlEMBRE DEL 2002 

OFFICIAL BALLOT 
SUMMIT PUBLIC LIBRARY OlSTRlCT 

COOK COUNTY 
NOVEMBER 5. 2002 

PROPOSITION PROPOSlClON 

TO THE ELECTORS OF SUMMIT PUBLIC LIBRARY OISTRICT: 
A LOS ELECTORES DEL OlSTRlTO DE SUMMIT PUBLIC LIBRARY: 

I I 
e395 

'Shall the annual publlc llbrary tex rate tor the Summit Publlc 
Llbrery Dlstrlct Cook County Illlnols. bo establlshed at 35% of full, 
tali cash MIU; Instead or ai .15%. the maxlmum rate olhemlsr 
appllsable 10 the next taxes 10 be rxtmded?" 

"LDebed eslablecerse la taSa imposiliva anual para el Dislrilo de 
BiblioteCaS Pliblicas Summit. COndado de Cook. Illinois en 0.35% de su 

, valor equilativo total en efealivo. en lugar de 0.15%. la 1858 maxima de 1 otra manera aplicable a 10s pr6ximos impueelos a extender?. 

"Shall the marlmum allowable 1- n t e  for the Palallno Rural FIN 
Prolcllon Dlstdct, Cook County. Illlnols bo Insrrasad from 0 30% 
lo 0 40% of tho value of  all lax(lbl0 p r o m  rrllhln lhe Dlsldct w s  
rquallzed or assessed by the hpaMnmenlol Rivenu-?" 

',Deberd aumenlar sa 1aSa ImposI1wa mAxxlma amplable para el D151r~to 
dc Bomberos de Palaline Rural. Condado de cook III~nots de 0 3W. a 

o valorada PO, el Departamenlo de Renlas?. 
0 40% del valor de toda propedad gravable denlro del de.ln10. wwlada e399 

OFFICIAL BALLOT 
BART1 FIT 

BOLETA OFlClAL 
OlSTRlTO DE BARTLEm -. .. . . . 

FIRE PROTECTION DISTRICT 
COOK AN0 OUPAGE COUNTIES 

NOVEMBER 5. 2002 
PROPOSITION 

.~ 
FIRE PROTECTION 

CONOAOOSOECOOKYOUPAGE 
5 DE NOVIEMBRE DEL 2002 

PROWSICION 

TO THE ELECTORS OF THE BARTLETT FIRE PROTECTION OISTRICT 
A LOS ELECTORES DEL OlSTRlTO OE BARTLETT FIRE PROTECTION: 

I 
"Shall me extenston Ilmitatlon under the property T ~ X  Extension 
Llmltatlon Law tor the Bartlett Flre Protectlon District, DuPap and 
Cook counties. llllno1s be Increased from 1.5% to 75% tor the 2002 
levy year?" 

396 TO THE ELECTORS OF%iE pkOSPECT HEIGHTS FIRE PROTECTION OISTRICT 
A LOS ELECTORES DEL OlSTRlTO DE PROSPECT HEIGHTS FIRE PROTECTION 

.LDeberd aumenlar el limile de exleneidn bajo la Ley de limiles de 
exlensidn en impuestos a la propiedad para el Distrilo de Bombems 

fiscal 20027' 
Bartlen. Condados DuPage y Cook. Illinois. de 1.5% a 75% para el a7io 

"shall the extension Ilmltatlon under the Propew Tax Extension 

i nc~wsed from the lesser of 5% or lhe Increase In the Consumer 
-Ice Index over the prior levy p a r  10 2015% for lhe 2002 levy 

'~Deber4 aumentar el limite de eaensidn bajo la L e y  de limites de 
extensidn en impuestos a la propiedad para el Distrilo de Bomberos de 

el lndioe de precios a1 consumidor sobre el an0 fiscal anterior a 20.25% 
para el an0 fiscal 2002?" 

Llmitallon Law for the Prospect Helghts  Fim Pmtectlon DlSWct be 

year?" 

Prospect Heights, en lo que sea menor entre el 5% 6 el iffiremento en 

400 + 

OFFICIAL BALL01 BOLETA OFlClAL 
OISTRITO DE LEYDEN 

FIRE PROTECTION 
CONOADO DE COOK 

5 DE NOVIEMBRE DEL 2002 
PREGUNTA 

LEYDEN 
FIRE PROTECTION DISTRICT 

COOK COUNTY 
NOVEMBER 5,2002 

OUESTION 

OFFICIAL BALLOT TO THE ELECTORS OF THE LEYDEN FIRE PROTECTION OISTRICT: 
A COS ELECTORES DEL OlSTRlTO DE LEYDEN FIRE PROTECTION. 

"Shall bonds of lhe Leyden Fire Protection Dlslrlct ot Cook County. 
Illlnols. In lhe amount ot S1.000,OM) bo Issued?" 

de Cook. 111mois. p o r  la suma de $1 .ooO.oW?- 
'~Debeerdn emit,- bonos del DlStnIo de Bomber05 Leyden. Condado 

NO 

PLUM GROVE ESTATES 
SANITARY DISTRICT 

COOK COUNTY 
NOVEMBER 5.2002 

PROPOSITION 

TO THE ELECTORS OF THE PLUM GROVE ESTATES SANITARY DISTRICT 
A LOS ELECTORES DEL OISTRITO DE PLUM GROVE ESTATES SANITARY DISTRICT: 

"Shell bonds I O  the amount of $1.350.000 be Issued by the Plum 

pose of repalrlng. rehabllllallng, and rrso-truotlng lhe axisllng 
-r system. lncludlng replaclng s e m i  malns, Installing and 
rrpalrlng manholes and paylng expenses Incld-1 -o?" 

' ~ D e b e r B n  emilirse bonos por la cantidad de $1.350.O00 por el Dislrilo 
de Salubridad Plum Grove Estates. Condado de Cook. Illinois. para el 

inslaladh y reparatibn de registros de alcantarillado y para el pago de 

YES 
 rove Estates anltary Dlstrkt. Cook County, IIIIMIS. tor me pur- 

e447 NO ~~~d~~~~~~ ~ ~ s ~ ~ y ~ ~ a ~ ~ ~ ~ ~ s ~ ~ ~ a ~ ~ d ~ ~ ~ ~ ~ ~ ~ ~  

:S QaSlOS inherente5?. 

OFFICIAL BALLOT 
NORTHBROOKRURAL 

FIRE PROTECTION DISTRICT 
cnnY COIIUN 

BOLETA OFlClAL 
OISTRITODE~NOR~HBR~~K RURAL 

FIRE PROTECTION 
CONOADO DE COOK 

5 DE NOVIEMBRE DEL 2W2 
PROPOSICION 

- - -. . -- - .. . . 
NOVEMBER 5. 2002 

PROPOSITION 

OFFICIAL BALLOT 
HANOVER TOWNSHIP 

COOK COUNTY 

PUBLIC OUESTION 
NOVEMBER 5. moz 

BOLETA OFlClAL 
HANOVER TOWNSHIP 
CONOAW DE CM)K 

5 DE NOVIEMBRE DEL 2002 
PREGUNTA PUBLlClA 

TO THE ELECTORS OF THE NORTHBROOK RURAL FIRE PROTECTION OISTRICT: 
A LOS ELECTORES DEL OlSTRlTO DE NORTHBROOK RURAL FIRE PROTECTION: 

I I 1 
0 THE ELECTORS OF HANOVfR TOWNSHIP 
, LOS ELECTORES DEL HANOVER TOWNSHIP 
"Shell Hanover Townthlp l e v y  an annual uu at a rate of llot mora 
than .0447% of lhe value. as rwruallzed and assessed bv lhe Illlnols *LDebera aumenlar la lasa imposiliia anual W i m a  acepteble para e( 

Dislrilo de Bomber05 Northbrook Rural. Condado de Cook. Illinois. de 

'~Deberd Hanover Township inrponer una mntribucih M u d  a una tasa 
de no mBs de 0.0447% del valor. o~mo lo iguale y valore el departs- 
mento de rentas del &ado de Illinois. sobre lodas 1 8 5  p"pisdades grav- 
aMes en HanoVer Township. para el rinim y exdusivo pmP6sitO de 
proveer servidos a anCianos Wo ei Aniculo 220 del Township code. 
iduyendo. entre alms. la eonstrUcd60. mantenimienlo. reparaah Y 
operaclbn de un centm para ancianos?. , 

NO 438 + 
NO 

OFFICIAL BALLOT 
ORLANO 

FIRE PROTECTION OlSTRlCl 
COOK COUNTY 

NOVEMBER 5.2002 
PROPOSITION 

BOLETA OFlClAL 
DlSTRlTO DE ORLAND 

FIRE PROTECTION 
CONOADO DE COOK 

5 DE NOVIEMBRE DEL 2002 

LA GRANGE-HIGHLANDS SANITARY DISTRICT 

FOR T R U S T E E  ( F U L L  4 Y E A R  T E R M )  
PARA SlNDlCO lTERMlNO COMPLETO 4 ANOSI PROPOSlClON 

TO THE ELECTORS OF THE ORLANO FIRE PROTECTION oismicT: 
A LOS ELECTORES DEL OlSTRlTO DE ORLAND FIRE PROTECTION 374+ vote for one 

vote por uno ( Donald J. McMi l l in  

F O R  T R U S T E E  ( U N E X P I R E D  2 Y E A R  TERM) 
PARA SINOICO (TERMINO DE 2 ANOS SIN EXPIRAR) 

e392 
"Shall lhe maxlmum lax =le for thr mrporate fund of lhe Odand 
FIm Protealon Dlslrlct. Cwk County. Illlnols. br -stebllshd at 
0.50% on the rquallzed asufsad v . 1 ~ 1  Inst-d of 0.40%. lhe -XI- 
mum rate olh-lsa a p p l l u b l s  to lhe nm t l x n  10 br --?" 

'LDebera establncrse la tasa mposdwa maxima para el tondo empre- 
satial del Dslnlo de Bomberos Odand. a d a d o  de cook. llllrxws a 
0 50% del valor qualado 0 valorado en l u ~ a r  de 0 40%. la UUQ m6xxtme 
de otra manera aphcable a 10s pr6xm"o unpuestos a extendefl- 

vote for one 

vote por uno (ark ArMatus iak  378+  

SOUTH LYONS SANITARY DlSTRICT 

FOR T R U S T E E  ( F U L L  4 YEAR T E R M )  f396 
PARA SlNOlCO (TERMINO COMPLETO 4 ANOS) 
rote for one 

vote por uno ( Peter A. Felice 373+  

( Thomas F. Peck 375 + 
SOUTH PALOS SANITARY DISTRICT 

FOR T R U S T E E  ( F U L L  4 Y E A R  TERM) 
PARA SlNOlCO (TERMINO COMPLETO 4 AhlOSJ 

376+  vole for two 
vole por dos ( Lawrence M. Pichman 

PROPOSITION PROPOSlClON 

TO THE ELECTORS OF THE ORLANO FIRE PROTECTION oismIcT 
A LOS ELECTORES DEL DlSTRlTO DE ORLAND FIRE PROTECTION: 

f 10s coslos de las cuadrillas y el equip0 de emergencia y rescale?. 

"Shall the Odmd Flla ProIecllon Dlstrlct. Cook County. 11111101s. lrvv 
*-la1 tllx at a mte not to e x d  .05% of lhe MIW ot all tmuble 

pmputy within thr dlsVlct M mquallzrd or a s a e d  by lha 
Department 01 Revenue f a  the purporr of provldlng funds lo Pay 
fa the costs ot emergmtcy and rescue c- and mqulpnwnt?' 

'LDeber6 recaudar el Disttito de eombems de Odand. condado de 
Cook. Illinois. un ImpUesIo especial que no exceda el 0.05% del valor de 
toda propiedad gravable dentm del diStti10. igualada 0 ValOrada p" el 
Departamenlo de Renlas para el propasit0 de btindar fondos para pagar 

YES 

e4 15 NO 

(Peter  F. Costa 378+ 

DATED at Chicago, Illinois this 24th day of October, 2002. 

Cook County Clerk 
DAVID ORR 
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STATE OF ILLINOIS ) 
1 ss 

COUNTY OF SANGAMON ) 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am C l a p  &c&wW3 of the State 

Board of Elections of the State of Illinois (the “Board”), and as such official I do further certify 

that on the i3 day of , 2002, there was filed in my office a signed copy or 

original duplicate of the Abstract of Votes and Proclamation of Results for each of the following 

public questions: 

I. 

11. 

Shall the Board of Education of Thornton Fractional 
Township High School District Number 215, Cook County, 
Illinois, improve the sites of, build and equip additions to 
and alter, repair and equip the Thornton Fractional North 
and Thornton Fractional South High Schools and the 
Thornton Fractional Center for Science and Technology 
and issue bonds of said School District to the amount of 
$19,000,000 for the purpose of paying the costs thereof? 

Shall the maximum annual tax rate for educational 
purposes for Thornton Fractional Township High School 
District Number 215, Cook County, Illinois, be increased 
and established at 2.9842percent upon all the taxable 
property of said School District at the value, as equalized or 
assessed by the Department of Revenue, instead of 
2.5842 percent, the present maximum rate otherwise 
applicable to the next taxes to be extended for said 
purpose? 

which were submitted to the voters of Township High School District Number 215, Cook 

County, Illinois, at the general election held on the 5th day of November, 2002, and that the 

same have been deposited in the official files and records of the Board. 



IN  WITNESS WHEREOF, I hereunto affix my official signature, this i day of 

G o d  ' ,2002. 

STATE BOARD OF 
STATE OF II/LINOIS 

-2- 



300 Sears Tower / 233 South Wacker Dr. / Chicago, IL 60606 / 312*441*2500 

BOND PURCHASE AGREEMENT 

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
COOK COUNTY, ILLINOIS 

$9,995,000 School Bonds, Series 2002 

December 17.2002 

Board of Education 
Thornton Fractional Township 

1601 Wentworth Avenue 
Calumet City, Illinois 60409 

High School District Number 215 

Ladies and Gentlemen: 

Griffin, Kubik, Stephens & Thompson, Inc. (the "underwriter") hereby offers to enter into this Bond 
Purchase Agreement with Thornton Fractional Township High School District Number 21 5, Cook County, 
Illinois (the "District") for the purchase by the Underwriter and sale by the District, of your School Bonds, 
Series 2002 dated December 15, 2002 (the "Bonds"). This offer is made subject to acceptance by the 
District on December 17, 2002. 

For the Bonds we will pay an aggregate purchase price of $10,060,435.65 (consisting of the par amount of 
the Bonds plus $200,368.1 5 net original issue premium and less $134,932.50 underwriting discount) plus 
accrued interest from December 15, 2002 to the date of closing. The Bonds are more fully described in 
the Near Final Official Statement dated December 5, 2002, which the District has provided the 
Underwriters and has "deemed final" for purposes of SEC Rule 15C2-12(b)(l). The Bonds shall mature 
starting December 1, 2003 in the amounts and at the rates set forth below and in the Final Official 
Statement dated the date hereof (the "Final Official Statement"). Interest is payable commencing June 1, 
2003, and each December 1 and June 1 thereafter. 

MATURITY SCHEDULE 

Dec 1 Amount Rate Yield Dec 1 Amount Rate Yield 
2003 360,000 2.50% 1.30% 2013 490,000 4.50% 3.95% 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 

355,000 
360,000 
370,000 
380,000 
395,000 
410,000 
430,000 
450,000 
470,000 

2.50% 
2.50% 
3.00% 
3.00% 
4.20% 
4.50% 
4.50% 
4.50% 
4.50% 

1.60% 
2.00% 
2.35% 
2.65% 
3.00% 
3.30% 
3.55% 
3.70% 
3.85% 

2014 
201 5 
201 6 
201 7 
201 8 
201 9 
2020 
2021 
2022 

510,000 
535,000 
560,000 
585,000 
61 0,000 
635,000 
665,000 
695,000 
730,000 

4.50% 
4.50% 
4.50% 
4.30% 
4.40% 
4.50% 
4.50% 

4.60% 
4.60% 

4.05% 
4.15% 
4.25% 
4.35% 
4.45% 
4.55% 
4.60% 
4.65% 
4.70% 



Page 2 
Thornton Fractional THSD 21 5 

Bond Purchase Agreement 

The Bonds are being purchased subject to the following conditions at closing: 

1. The unqualified approving opinion of Chapman and Cutler, Chicago, Illinois, stating that the Bonds have 
been duly authorized, executed and delivered by the District and constitute valid and binding obligations of 
the District and further stating that under existing law, interest on the Bonds is excluded from gross 
income for federal income tax purposes and is not an item of tax preference for purposes of the federal 
alternative minimum tax imposed on individuals and corporations, but is taken into account in determining 
adjusted net book income or adjusted current earnings for purposes of computing the alternative 
minimum tax imposed on corporations. Said opinion is to be accompanied by the customary non-litigation 
certificate concerning matters which would attest to the authority or validity or enforceability of the Bonds, 
the Ordinance, or this Bond Purchase Agreement. 

2. The Near Final Official Statement, as supplemented and amended by the Final Official Statement as of the 
date of purchase and as of the date of closing, is true and correct in all material respects and does not 
contain an untrue statement of a material fact or omit to state a material fact necessary in order to make 
the statements made therein, in light of the circumstances under which they are made, not misleading, 
and our use of such official statement in offering the Bonds to investors is authorized; and, the District will 
indemnify the Underwriter against losses, claims, damages and liabilities arising out of any incorrect 
statements of information contained in the Near Final and Final Official Statements, except for the 
sections entitled “BOOK-ENTRY-ONLY SYSTEM,” and “TAX EXEMPTION.” 

2. The delivery of a written agreement or contract by the District, constituting an undertaking (the 
“Undertaking”) to provide ongoing disclosure about the District, for the benefit of the beneficial owners of 
the Bonds as required under paragraph (b)(5) of SEC Rule 15~2-12. The Undertaking shall be as 
described in the Final Official Statement, with such changes as may be agreed in writing by the 
Underwriter. 

3. The execution and delivery of an insurance policy by Financial Security Assurance, Inc. and the rating of 
the Bonds by Standar and Poor’s of “AAA” based thereon. 

4. The rating of the Bonds by Standard and Poor’s who has assigned an underlying rating of “A.” 

5. The Underwriters are hereby authorized to pay from the purchase price of the Bonds the following 
expenses on behalf of the District: 

a. Fees and disbursements of Chapman and Cutler, Chicago, Illinois as Bond Counsel equal to $25,000; 
b. Fees of LaSalle Bank National Association, Chicago, Illinois as RegistradPaying Agent for the Bonds 

equal to $700; 
c. Fees of FSA as Bond Insurer equal to $25,088.54; 
d. Fees of Standard & Poor’s for its credit rating on the Bonds: “AAA” insured and “ A  underlying equal to 

$7,000; 
e. Fees of Griffin, Kubik, Stephens & Thompson, Inc. for printing of the Preliminary and Final Official 

Statements equal to $1,500. 

Jades NIRach’lin 
Senior Vice President 

ACCEPTED: BOARD OF EDUCATION 
THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
C O N  COUNTY, lLLll$OlS 

By: 



STATE OF ILLINOIS ) 

COUNTY OF COOK ) 
) ss 

RESCHEDULED REGULAR MEETING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 

the Board of Education (the “Board”) of Township High School District Number 215, Cook 

County, Illinois, and as such official I do further certify as follows: 

1. That at the regular meeting of the Board held on the id+ day of nlaY&, 
2002, the regular meeting of the Board scheduled for the 3 k+ day of 4tw ,2002, was 

rescheduled to the 17th day of December, 2002 (the “Meeting”), and that notice thereof was 

given to the members of the Board in writing, stating the time, place and purpose of, and 

including the agenda for, the Meeting (the “Board Notice”). 

2. That the Board Notice was served upon all of the members of the Board by 

, the same being the manner in which the Board Notice was w d  wviQ 
served (e.g., personal service or mail), not less than 48 hours before the Meeting. 

3. That the D &iMol)&,* hf! azul.\Bm[the same being all of the 

news media that have filed a request for such notice, were also given the Board Notice in the 

same manner as was given to said members of the Board. 

4. That attached hereto as Exhibit I is a true, correct and complete copy of the minutes 

of the regular meeting of the Board held on the &day of / d 0 w 2 0 0 2 ,  evidencing the 

rescheduling of the Meeting. 

5. That attached hereto as Exhibit 2 is a true, correct and complete copy of the Board 

Notice. 
w 

6. That on the 1% day of be(& ,2002, public notice of the Meeting, 

including the agenda for the Meeting, was posted at the .litisb&le &-ex- , 



w 
YIllinois, the same being the principal office of the Board C r P O !  

(the “Public Notice”). 

7. That on said day the Public Notice was also supplied to the news media listed in 

paragraph 3 hereof. 

8. That attached hereto as Exhibit 3 is a true, correct and complete copy of the Public 

Notice. 

9. That the Meeting was duly called, noticed and held in strict compliance with all of 

the provisions of the Open Meetings Act of the State of Illinois, as amended, the School Code of 

the State of Illinois, as amended, and the resolutions, rules, regulations and proceedings of the 

Board. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 17th day of December, 

2002. 
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STATE OF ILLINOIS ) 

COUNTY OF COOK ) 
1 ss 

CERTIFICATION OF MINUTES 

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board of Education of Township High School District Number 215, Cook County, Illinois 
(the "Board"), and that as such official I am the keeper of the records and files of the Board. 

I do further certify that the foregoing constitutes a full, true and complete copy of the 
minutes of the meeting of the Board held on the 17Qay of * 2002. 

I do further certify that the deliberations of the Board at said meeting were conducted 
openly, that all votes taken at said meeting were taken openly, that said meeting was held at a 
specified time and place convenient to the public, that notice of said meeting was duly given to 
all of the news media requesting such notice, that an agenda for said meeting was posted at the 
location where said meeting was held and at the principal office of the Board at least 48 hours in 
advance of the holding of said meeting, that said meeting was called and held in strict 
compliance with the provisions of the Open Meetings Act of the State of Illinois, as amended, 
and with the provisions of the School Code of the State of Illinois, as amended, and that the 
Board has complied with all of the provisions of said Act and said Code and with all of the 
procedural rules of the Board in the conduct of said meeting. 

IN WITNESS WHEREOF, I hereunto affix my official signature, #s 17th day of December, 
2002. 

' Secretar&hard of Education 



- 

MINUTES: THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL 
DISTRICT 2 15 

NOVEMBER 26,2002 

President Debbie Waitekus called the regular meeting to order at T.F. South High School in 
Lansing, Illinois at 7: 15 p.m. followed by the Pledge of Allegiance. 

Roll Call: 
Present: Garrison, Garritano, Manno, Pavich, Schneider, Waitekus, Walker-Kehl 
Absent: None 

President Waitekus called for a moment of silence in memory of student Mike Billstrand. 

Member Garritano moved, seconded by Member Pavich, that the closed session be moved on 
the agenda prior to New Business. The motion carried unanimously. 

Board Member Waitekus, Walker and Garrison were presented with the Master Board Member 
Maintainedrecognition for their participation in activities sponsored by the IASB during the 200 1- 
02 school year. 

Member Garritano reported on the Building & Grounds meeting held earlier this evening. 

Member Manno reported on the Financial committee meeting held on November 12,2002. 

Lansing and Calumet Chief of Police McDevitt and Vallis presented information on the K-9 units 
used in public schools as a preventive measure against drug or weapon possession. 

Member Garritano moved, seconded by Member Pavich, that School District 2 15 schools permit 
K-9 search and training drills to be conducted by the Lansing and Calumet City police 
departments. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Waitekus, Walker-Kehl 
Nays: None 

Principal Steve Thomas and Athletic Director Tom Sidote summarized the fall sports program 
accomplishments. Mr. Sidote presented President Waitekus with the $1500 contribution made 
in Coach Zasda's name by the dhicago Bears for having been named Coach of the Week earlier 
this fall. 

Committee members from the referendum committee, 2 15 United, were recognized by the Board 
of Education for the work put forth towards the passage of the referendum this past November: 
Members recognized: Mike Manno, Jeff Weber, Gus Yiakos, Kathy Manno, Anne Leboida, Irma 
Milewski, Jake Gourley, Greg Wojcik and Julie Venem. 

Assistant Principal Hap Farlow reported on the calls generated by the newly established hotline 
to report illegal residents. 

Special Education Director Sally Bintz discussed the alternative education program which will 
begin in District 2 15 Yd semester. Mrs. Bintz also updated the Board of Education of the successes 
of the Community Based program housed at the Science and Technology Center. 

Adel Haddad, Chief Information Officer, presented a district technology update. 

Member Garritano moved, seconded by Member Pavich, that the Board of Education authorize 
employment of needed staff for the special education altemative education program which will 
begin 2nd semester at T.F. North High School. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Waitekus, Walker-Kehl 
Nays: None 

Three students from T.F. North school newspaper, LaSheen Jenkins, Amber Cravan and Tammy 
Kaling presented questions to the Board of Education regarding school safety. Dr. Wilhite will 
meet with the administrators fiom T.F. North regarding the questions posed by these students. 

CALL TO ORDER 

ROLL CALL 

MOMENT OF 
SILENCE 

AGENDA CHANGE 

COMMUNICATION 

COMMITTEE 
REPORTS 

'UBLIC COMMENT 

STAFF UPDATES 



The students were encouraged by the Board of Education to meet with their principal, Ms. Effie 
Kanellakes in regards to their concems. 

The Board of Education will honor fall athletes on December 3 at T.F. North and December 4 at 
T.F. South at 7:OO p.m in the auditorium. 

The December 17, 2002 Board of Education meeting will be held at T.F. North High School 
beginning at 7:OO p.m in the Library. 

Member Walker-Kehl moved, seconded by Member Manno, that the Board of Education 
approve the open and closed minutes of the October 22,2002 meeting as presented. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Manno moved, seconded by Member Walker-Kehl, that the Board of Education 
approve the minutes from the special meeting held on October 30,2002. 

Ayes: Garrison, Garritano, Manno, Schneider, Walker-Kehl, Waitekus 
Nays: None 
Abstain: Pavich 

Member Walker-Kehl moved, seconded by Member Pavich, that the Board of Education approve 
the minutes of the special meeting held on November 12,2002. 

Ayes: Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 
Abstain: Garrison 

Member Garrison moved, seconded by Member Walker-Kehl, that the Board approve the 
revisions as presented to policy 2010.1, 3510,4009,4105 and 4140. Revision to policy 21 13.1 
was pulled. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Schneider moved, seconded by Member Garritano, that the Board of Education move 
into closed session to discuss student discipline and personnel. The motion carried unanimously 
and the Board moved into closed session at 8 5 5  p.m. 

The Board of Education returned to open session at 9 5 1  p.m. 

Roll Call: 

Present: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Absent: None 

Member Garritano moved, seconded by Member Pavich, that the Board of Education adopt the 
resolution authorizing intervention in proceeding before the state property tax appeal Board. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Garritano moved, seconded by Member Pavich, that the Board of Education approve 
District 215 enter into an intergovernmental agreement with the Capital Development Board as 
presented. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Walker-Kehl moved, seconded by Member Manno, that the Board of Education 
approve the new English 4 - JILG course for students enrolled in the Jobs for Illinois Graduates 
program as presented. 

TUTURE MEETINGS 

APPROVAL OF 
MINUTES 

OLD BUSINESS 

CLOSED SESSION 

OPEN SESSION 

NEW BUSINESS 



Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Manno moved, seconded by Member Walker-Kehl, that the Board of Education approve 
the cooperative agreement for a girls and boys soccer programs as presented. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Garrison moved, seconded by Member Garritano, that the Board of Education approve 
entering in the intergovernmental cooperative agreement between the Calumet City Public Library 
and TF North High School as presented. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Walker-Kehl moved, seconded by Member Pavich, that the Board of Education accept 
the donation of weight room items to TF North High School by Mr. Ken Beukema. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Garrison moved, seconded by Member Pavich, that the Board of Education uphold the 
recommendation to expel student #742806. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Garritano moved, seconded by Member Walker, that the Board of Education uphold 
the recommendation to expel student #7523 18. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Garritano moved, seconded by Member Walker-Kehl, that the Board of Education 
overturn the suspension of student #740312. The student’s records are to be expunged of the 
suspension and all missed work should be made up. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Walker-Kehl moved, seconded by Member Pavich, that the Board of Education approve 
the payment of bills in the amount of $48,477.69 for October 22, 2002 and $92,687.07 for 
November 8,2002. These payments are for insurance claims. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Schneider moved, seconded by Member Garritano, that the Board of Education 
approve the payment of bills in the amount of $656,330.29; and Imprest Fund in the amount of 
$31,539.62. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Walker-Kehl moved, seconded by Member Pavich, that the Board of Education approve 
the payroll in the amount of $1,641,020.51 for the month of October 2002. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

New Business 
Continued 

Bills & Payroll 



Member Garritano moved, seconded by Member Walker-Kehl, that the Board of Education 
accept the recommendation of the administration to accept the renewal proposal offered by Blue 
Cross/Blue Shield of Illinois for the Health Plan administration and stop loss coverage for the 
period of January 1,2003 to December 3 1,2003. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Pavich moved, seconded by Member Garritano, that the Board of Education accept the 
recommendation of the administration to accept the HMO Illinois proposal offered by Blue 
Cross/Blue Shield of Illinois for the period of January 1,2002 to December 3 1,2003. 

Ayes: Garrison, Gamtano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Garritano moved, seconded by Member Manno, that the Board of Education accept the 
recommendation of the administration to award the bids to the lowest qualified bidders by line 
item - Besse Shirt Lettering in the amount of $225.00; Collegiate Pacific in the amount of 
$1,018.58; Lansing Sport Shop in the amount of $7,033.39; Palos Sport in the amount of $678.20; 
Santo Sport Store in the amount of $10,316.27. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Garritano moved, seconded by Member Pavich, that the Board of Education accept the 
resignation of Diana Oldenburg, Assistant Principal for Instruction, at the South campus effective 
at the conclusion of the 2002-03 school year. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Schneider moved, seconded by Member Walker-Kehl, that the Board of Education 
accept the resignation to retire of Sam Hamod, Social Studies teacher at the South campus, 
effective at the conclusion of the 2004-05 school year. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Manno moved, seconded by Member Walker-Kehl, that the Board of Education employ 
Peter Konjevich as a Special Education teacher aide at the North campus effective 11/02/02. 

Ayes: Garrison, Garritano, Manno, Pavich, Schneider, Walker-Kehl, Waitekus 
Nays: None 

Member Schneider moved, seconded by Member Pavich, that the Board of Education approve 
the following extra curricular appointments: 

South 

Resignations 
Jill Ridgley, Asst. Coach / Softball 
Julie Tovey, Asst. Coach / Softball 

Appointments 
Colette Ladewig, Asst. Coach/ Softball 
Ann Ross, Asst. Coach Softball 
Michael Brown, Volunteer Asst Coach / Wrestling 

North 

Resignation 
Dan Lemmon, Jazz Band Director 

BILLS & PAYROLL 

PERSONNEL 
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Burnham 

Calumet City 

Lansing 

Lynwood 

THORNTON FRACTIONAL TOWNSHIP 
HIGH SCHOOLS 

A PARTNERSHIP OF EXPECTATIONS 

BOARD OF EDUCATION OF THORNTON FRACTIONAL TOWNSHIP 
HIGH SCHOOL DISTRICT 215 

MEETING NOTICE 

NOTICE IS HEREBY GIVEN THAT THE BOARD OF EDUCATION OF THORNTON FRACTIONAL 
HIGH SCHOOL DISTRICT 2 15, COOK COUNTY, ILLINOIS WILL HOLD THE FOLLOWING 

MEETINGS ON TUESDAY, DECEMBER 17,2002 AT T.F. NORTH'HIGH SCHOOL, 755 PULASKI 

ROAD, CALUMET CITY, ILLINOIS. 

BUILDING & GROUNDS COMMITTEE MEETING AT 5~30 P.M. - PRINCIPALS OFFICE 

TAX LEVY HEARING FOLLOWED BY REGULAR MONTHLY MEETING: 7:OO P.M - LIBRA-RY 

B Y  ORDER OF THE BOARD OF EDUCATION \a ll\ 

KAREN WALKER-KEHL, SECRETARY 

ADMINISTRATIVE CENTER 
Calumet City, Illinois 60409 1601 Wentworth Avenue 

Phone: [708] 585-2309 
Fax: [708] 585-231.8 



AGENDA: 
DISTRICT 215 BOARD OF EDUCATION 

Tax Levy Hearing : Begins at 7:OO p.m. December 17,2002 

I. 

II. 

III. 

Iv. 

V. 

VI. 

VII. 

VIII. 

lx. 

X. 

XI. 

Call to Order - Pledge to Flag 

Roll Call 

Communications 

A. Board 
1. Correspondence 

2. Information Sharing 
3. Committee Reports 

a. Community Concern 

a. Building Grounds 
b. Finance 

B. Community Public Comments 

C. Staff Updates 
1. Principal Updates 
2. Curriculum Updates 

a. 2002 School Report cards - Dr. Trybus 
b. NCA Report - Dr. Trybus 

a. CNA Recognition 
b. Class of 2001 Followup - Mr. Terrell 

3. District Updates 

Future Meetings 
A. Regular Meeting Date: 1/28/03 - Administrative Center 
B. Scariano Seminar - 1/25/03 
C. Board Workshop - January 2003 

Approval of Minutes 
A. Regular Meeting: 11/26/02 

Old Business 
A. 2002 Tax Levy 

New Business 

A. Policy 5074 - 1 st Reading - Medication 
B. Property / Liability Insurance Renewal 
C. Resolution for Issuance of Bonds 
D. Student Discipline: #740451 and #753520 

Superintendent's Report 
A. Financial Reports 
B. Personnel Reports 

Other Information 

Closed Session for Personnel and Pending Litigation 

Adjournment 

Exhibit 1 

Exhibit 2 
Exhibit 3 
Exhibit 4 

Enclosures 

Exhibit 5 
Exhibit 6 
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MINUTES of a specialpublic meeting of the Board of Education of 
Township High School District Number 215, Cook County, 
Illinois, held a t . g U V k  ZlAdPR /\ci J ck!. in said School 
District at q;@ o’clock P.M., on the 17th day of December, 2002. 

The meeting was called to order by the President, and upon the roll being called, Debbie 

Waitekus, the President, and the following members at said location answered present: 

The President announced that a proposal had been received from Griffin, Kubik, 

Stephens & Thompson, .Inc., Chicago, Illinois, for the purchase of a portion of the District’s 

general obligation school building bonds approved at the November 5,2002 referendum and to 

be issued by the District pursuant to Section 19-3 of the School Code and that the Board of 

Education would consider the adoption of a resolution providing for the issue of said bonds and 

the levy of a direct annual tax su t to pay the principal and interest thereon. 

Whereupon Member presented and the Secretary 

read in full a resolution as follows: 

1436459.01.03 
2100238 DLJ 12/13/02 



RESOLUTION providing for the issue of $9,995,000 School Bonds, 
Series 2002, of Township High School District Number 215, Cook 
County, Illinois, and for the levy of a direct annual tax sufficient to 
pay the principal and interest on said bonds. 

* * * 

WHEREAS, the Board of Education (the “Board”) of Township High School District 

Number 215, Cook County, Illinois (the “District”), authorized the submission of the following 

proposition to the voters of the District at the general election held on the 5th day of November, 

2002 (the “Election”): 

Shall the Board of Education of Thornton Fractional Township 
High School District Number 215, Cook County, Illinois, improve 
the sites of, build and equip additions to and alter, repair and equip 
the Thornton Fractional North and Thornton Fractional South High 
Schools and the Thornton Fractional Center for Science and 
Technology and issue bonds of said School District to the amount 
of $19,000,000 for the purpose of paying the costs thereof? 

; and 

WHEREAS, the County Clerk (the “County Clerk”) of The County of Cook, Illinois, 

caused proper notice to be given of the Election (the “Notice”) by (i) publishing the Notice once 

not more than 30 nor less than 10 days prior to the date of the Election in a local, community 

newspaper having general circulation in the District, and (ii) posting a copy of the Notice at least 

10 days before the date of the Election at the principal office of the County Clerk; and 

WHEREAS, the Secretary of the Board posted a copy of the Notice at the principal office of 

the District; and 

WHEREAS, the Election was duly held in the manner provided by law, and it has 

heretofore been found, determined, declared and proclaimed that a majority of all the votes cast 

at the Election on said proposition was cast in favor of said proposition, and said proposition was 

properly carried; and 



WHEREAS, the Board by the Election has heretofore been authorized to borrow the sum of 

$19,000,000 to improve the sites of, build and equip additions to and alter, repair and equip the 

Thornton Fractional North and Thornton Fractional South High Schools and the Thornton 

Fractional Center for Science and Technology (the “Project”), such money to be borrowed upon 

the credit of the District; and 

WHEREAS, the Board deems it advisable, necessary and for the best interests of the 

District that $9,995,000 of the bonds so authorized be issued at this time (the “Bonds”); and 

WHEREAS, the Bonds shall be payable from a direct annual ad valorem tax levied against 

all taxable property in the District, without limitation as to rate or amount; and 

WHEREAS, the Property Tax Extension Limitation Law of the State of Illinois, as 

amended, imposes certain limitations on the “aggregate extension” of certain property taxes 

levied by the District, but provides that the definition of “aggregate extension” contained in 

Section 18-185 of the Property Tax Code of the State of Illinois, as amended, does not include 

“extensions made for the taxing district to pay interest or principal on general obligation bonds 

that were approved by referendum”; and 

WHEREAS, the Board does hereby find and determine that the Bonds were approved by 

referendum; and 

WHEREAS, the County Clerk is therefore authorized to extend and collect said tax so 

levied for the payment of the Bonds without limitation as to rate or amount: 

NOW, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of 

Township High School District Number 215, Cook County, Illinois, as follows: 

-2- 



Section I .  Incorporation of Preambles. The Board hereby finds that all of the recitals 

contained in the preambles to this Resolution are full, true and correct and does incorporate them 

into this Resolution by this reference. 

Section 2 .  Authorization. It is hereby found and determined that the Board has been 

authorized by law to borrow the sum of $19,000,000 upon the credit of the District and as 

evidence of such indebtedness to issue the Bonds in said amount, the proceeds of the Bonds to be 

used for the Project, and it is necessary and for the best interests of the District that there be 

issued at this time $9,995,000 of the Bonds so authorized. 

Bond Details. There be borrowed on the credit of and for and on behalf of 

the District the sum of $9,995,000 for the purpose aforesaid; and that the Bonds shall be issued 

in said amount and shall be designated “School Bonds, Series 2002.” The Bonds shall be dated 

December 15, 2002, and shall also bear the date of authentication, shall be in fully registered 

form, shall be in denominations of $5,000 each and authorized integral multiples thereof (but no 

single Bond shall represent installments of principal maturing on more than one date), shall be 

numbered 1 and upward, and the Bonds shall become due and payable serially (subject to prior 

redemption as hereinafter set forth) on December 1 of each of the years, in the amounts and 

bearing interest per annum as follows: 

Section 3. 
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YEAR OF 
MATURITY 

2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
2013 
2014 
2015 
2016 
20 17 
2018 
2019 
2020 
202 1 
2022 

PRINCIPAL 
AMOUNT 

$3 60,000 
3 55,000 
360,000 
370,000 
380,000 
395,000 
410,000 
430,000 
450,000 
470,000 
490,000 
5 10,000 
53 5,000 
560,000 
585,000 
610,000 
635,000 
665,000 
695,000 
730,000 

RATE OF 
INTEREST 

2.50% 
2.50% 
2.50% 
3.00% 
3.00% 
4.20% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.30% 
4.40% 
4.50% 
4.50% 
4.60% 
4.60% 

The Bonds shall bear interest from their date or from the most recent interest payment 

date to which interest has been paid or duly provided for, until the principal amount of the Bonds 

is paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being 

payable on June 1 and December 1 of each year, commencing on June 1,2003. Interest on each 

Bond shall be paid by check or draft of LaSalle Bank National Association, Chicago, Illinois (the 

“Bond Registrar”), payable upon presentation in lawful money of the United States of America, 

to the person in whose name such Bond is registered at the close of business on the 15th day of 

the month next preceding the interest payment date. The principal of the Bonds shall be payable 

in lawful money of the United States of America at the principal corporate trust office of the 

Bond Registrar. 

The Bonds shall be signed by the President and Secretary of the Board, and shall be 

registered, numbered and countersigned by the School Treasurer who receives the taxes of the 
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District, and in case any officer whose signature shall appear on any Bond shall cease to be such 

officer before the delivery of such Bond, such signature shall nevertheless be valid and sufficient 

for all purposes, the same as if such officer had remained in office until delivery. 

All Bonds shall have thereon a certificate of authentication substantially in the form 

hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the District 

and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or 

be entitled to any security or benefit under this Resolution unless and until such certificate of 

authentication shall have been duly executed by the Bond Registrar by manual signature, and 

such certificate of authentication upon any such Bond shall be conclusive evidence that such 

Bond has been authenticated and delivered under this Resolution. The certificate of 

authentication on any Bond shall be deemed to have been executed by the Bond Registrar if 

signed by an authorized officer of the Bond Registrar, but it shall not be necessary that the same 

officer sign the certificate of authentication on all of the Bonds issued hereunder. 

Section 4 .  Registration of Bonds; Persons Treated as Owners. (a) General. The 

District shall cause books (the “Bond Register”) for the registration and for the transfer of the 

Bonds as provided in this Resolution to be kept at the principal corporate trust office of the Bond 

Registrar, which is hereby constituted and appointed the registrar of the District. The District is 

authorized to prepare, and the Bond Registrar shall keep custody of, multiple Bond blanks 

executed by the District for use in the transfer and exchange of Bonds. 

Upon surrender for transfer of any Bond at the principal corporate trust office of the 

Bond Registrar, duly endorsed by, or accompanied by a written instrument or instruments of 

transfer in form satisfactory to the Bond Registrar and duly executed by, the registered owner or 

his or her attorney duly authorized in writing, the District shall execute and the Bond Registrar 

shall authenticate, date and deliver in the name of the transferee or transferees a new fully 



registered Bond or Bonds of the same maturity of authorized denominations, for a like aggregate 

principal amount. Any fully registered Bond or Bonds may be exchanged at said office of the 

Bond Registrar for a like aggregate principal amount of Bond or Bonds of the same maturity of 

other authorized denominations. The execution by the District of any fully registered Bond shall 

constitute full and due authorization of such Bond and the Bond Registrar shall thereby be 

authorized to authenticate, date and deliver such Bond, provided, however, the principal amount 

of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not exceed the 

authorized principal amount of Bonds for such maturity less previous retirements. 

The Bond Registrar shall not be required to transfer or exchange any Bond during the 

period beginning at the close of business on the 15th day of the month next preceding any 

interest payment date on such Bond and ending on such interest payment date, nor to transfer or 

exchange any Bond after notice calling such Bond for redemption has been mailed, nor during a 

period of fifteen (15) days next preceding mailing of a notice of redemption of any Bonds. 

The person in whose name any Bond shall be registered shall be deemed and regarded as 

the absolute owner thereof for all purposes, and payment of the principal of or interest on any 

Bond shall be made only to or upon the order of the registered owner thereof or his or her legal 

representative. All such payments shall be valid and effectual to satisfy and discharge the 

liability upon such Bond to the extent of the sum or sums so paid. 

No service charge shall be made for any transfer or exchange of Bonds, but the District or 

the Bond Registrar may require payment of a sum sufficient to cover any tax or other 

governmental charge that may be imposed in connection with any transfer or exchange of Bonds 

except in the case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond 

surrendered for redemption. 



(b) Global Book-Entry System. The Bonds shall be initially issued in the form of a 

separate single fully registered Bond for each of the maturities of the Bonds determined as 

described in Section 3 hereof. Upon initial issuance, the ownership of each such Bond shall be 

registered in the Bond Register in the name of Cede & Co., or any successor thereto (“Cede”), as 

nominee of The Depository Trust Company, New York, New York, and its successors and 

assigns (“DTC”). All of the outstanding Bonds shall be registered in the Bond Register in the 

name of Cede, as nominee of DTC, except as hereinafter provided. The President and Secretary 

of the Board, the Superintendent and chief business official of the District and the Bond 

Registrar are each authorized to execute and deliver, on behalf of the District, such letters to or 

agreements with DTC as shall be necessary to effectuate such book-entry system (any such letter 

or agreement being referred to herein as the “Representation Letter” ), which Representation 

Letter may provide for the payment of principal of or interest on the Bonds by wire transfer. 

With respect to Bonds registered in the Bond Register in the name of Cede, as nominee 

of DTC, the District and the Bond Registrar shall have no responsibility or obligation to any 

broker-dealer, bank or other financial institution for which DTC holds Bonds from time to time 

as securities depository (each such broker-dealer, bank or other financial institution being 

referred to herein as a “DTC Participant”) or to any person on behalf of whom such a DTC 

Participant holds an interest in the Bonds. Without limiting the immediately preceding sentence, 

the District and the Bond Registrar shall have no responsibility or obligation with respect to 

(i) the accuracy of the records of DTC, Cede or any DTC Participant with respect to any 

ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any other person, 

other than a registered owner of a Bond as shown in the Bond Register, of any notice with 

respect to the Bonds, including any notice of redemption, or (iii) the payment to any DTC 

Participant or any other person, other than a registered owner of a Bond as shown in the Bond 
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Register, of any amount with respect to the principal of or interest on the Bonds. The District 

and the Bond Registrar may treat and consider the person in whose name each Bond is registered 

in the Bond Register as the holder and absolute owner of such Bond for the purpose of payment 

of principal and interest with respect to such Bond, for the purpose of giving notices of 

redemption and other matters with respect to such Bond, for the purpose of registering transfers 

with respect to such Bond, and for all other purposes whatsoever. The Bond Registrar shall pay 

all principal of and interest on the Bonds only to or upon the order of the respective registered 

owners of the Bonds, as shown in the Bond Register, or their respective attorneys duly 

authorized in writing, and all such payments shall be valid and effective to fully satisfy and 

discharge the District’s obligations with respect to payment of the principal of and interest on the 

Bonds to the extent of the sum or sums so paid. No person other than a registered owner of a 

Bond as shown in the Bond Register, shall receive a Bond evidencing the obligation of the 

District to make payments of principal and interest with respect to any Bond. Upon delivery by 

DTC to the Bond Registrar of written notice to the effect that DTC has determined to substitute a 

new nominee in place of Cede, and subject to the provisions in Section 3 hereof with respect to 

the payment of interest to the registered owners of Bonds at the close of business on the 15th day 

of the month next preceding the applicable interest payment date, the name “Cede” in this 

Resolution shall refer to such new nominee of DTC. 

In the event that (i) the District determines that DTC is incapable of discharging its 

responsibilities described herein and in the Representation Letter, (ii) the agreement among the 

District, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated 

for any reason or (iii) the District determines that it is in the best interests of the beneficial 

owners of the Bonds that they be able to obtain certificated Bonds, the District shall notify DTC 

and DTC Participants of the availability through DTC of certificated Bonds and the Bonds shall 



no longer be restricted to being registered in the Bond Register in the name of Cede, as nominee 

of DTC. At that time, the District may determine that the Bonds shall be registered in the name 

of and deposited with such other depository operating a universal book-entry system, as may be 

acceptable to the District, or such depository’s agent or designee, and if the District does not 

select such alternate universal book-entry system, then the Bonds may be registered in whatever 

name or names registered owners of Bonds transferring or exchanging Bonds shall designate, in 

accordance with the provisions of Section 4(a) hereof. 

Notwithstanding any other provisions of this Resolution to the contrary, so long as any 

Bond is registered in the name of Cede, as nominee of DTC, all payments with respect to 

principal of and interest on such Bond and all notices with respect to such Bond shall be made 

and given, respectively, in the name provided in the Representation Letter. 

Section 5. Redemption. The Bonds due on or after December 1,2013, shall be subject 

to redemption prior to maturity at the option of the District as a whole or in part in integral 

multiples of $5,000 in any order of their maturity as determined by the District (less than all of 

the Bonds of a single maturity to be selected by the Bond Registrar), on December 1,2012, and 
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on any date thereafter, at the redemption price of par plus accrued interest to the redemption date. 

The Bonds shall be redeemed only in the principal amount of $5,000 and integral 

multiples thereof. The District shall, at least forty-five (45) days prior to the redemption date 

(unless a shorter time period shall be satisfactory to the Bond Registrar) notify the Bond 

Registrar of such redemption date and of the principal amount and maturity or maturities of 

Bonds to be redeemed. For purposes of any redemption of less than all of the outstanding Bonds 

of a single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected 

by lot by the Bond Registrar from the Bonds of such maturity by such method of lottery as the 

Bond Registrar shall deem fair and appropriate; provided that such lottery shall provide for the 



selection for redemption of Bonds or portions thereof so that any $5,000 Bond or $5,000 portion 

of a Bond shall be as likely to be called for redemption as any other such $5,000 Bond or 

$5,000 portion. The Bond Registrar shall make such selection upon the earlier of the irrevocable 

deposit of funds with an escrow agent sufficient to pay the redemption price of the Bonds to be 

redeemed or the time of the giving of official notice of redemption. 

The Bond Registrar shall promptly notify the District in writing of the Bonds or portions 

of Bonds selected for redemption and, in the case of any Bond selected for partial redemption, 

the principal amount thereof to be redeemed. 

Section 6. Redemption Procedure. Unless waived by any holder of Bonds to be 

redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on 

behalf of the District by mailing the redemption notice by first class mail at least thirty (30) days 

and not more than sixty (60) days prior to the date fixed for redemption to the registered owner 

of the Bond or Bonds to be redeemed at the address shown on the Bond Register or at such other 

address as is furnished in writing by such registered owner to the Bond Registrar. 

All notices of redemption shall state: 

(1) the redemption date, 

(2) the redemption price, 

(3) if less than all outstanding Bonds are to be redeemed, the identification 
(and, in the case of partial redemption, the respective principal amounts) of the Bonds to 
be redeemed, 

(4) that on the redemption date the redemption price will become due and 
payable upon each such Bond or portion thereof called for redemption, and that interest 
thereon shall cease to accrue from and after said date, 

(5)  the place where such Bonds are to be surrendered for payment of the 
redemption price, which place of payment shall be the principal corporate trust office of 
the Bond Registrar, and 



(6) such other information then required by custom, practice or industry 
standard. 

Prior to any redemption date, the District shall deposit with the Bond Registrar an amount 

of money sufficient to pay the redemption price of all the Bonds or portions of Bonds which are 

to be redeemed on that date. 

Notice of redemption having been given as aforesaid, the Bonds or portions of Bonds so 

to be redeemed shall, on the redemption date, become due and payable at the redemption price 

therein specified, and from and after such date (unless the District shall default in the payment of 

the redemption price) such Bonds or portions of Bonds shall cease to bear interest. Upon 

surrender of such Bonds for redemption in accordance with said notice, such Bonds shall be paid 

by the Bond Registrar at the redemption price. Installments of interest due on or prior to the 

redemption date shall be payable as herein provided for payment of interest. Upon surrender for 

any partial redemption of any Bond, there shall be prepared for the registered holder a new Bond 

or Bonds of the same maturity in the amount of the unpaid principal. 

If any Bond or portion of Bond called for redemption shall not be so paid upon surrender 

thereof for redemption, the principal shall, until paid, bear interest from the redemption date at 

the rate borne by the Bond or portion of Bond so called for redemption. All Bonds which have 

been redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued. 

Section 7. Form of Bond. The Bonds shall be in substantially the following form; 

provided, however, that if the text of the Bond is to be printed in its entirety on the front side of 

the Bond, then paragraph [2] and the legend, “See Reverse Side for Additional Provisions”, shall 

be omitted and paragraphs [6] through [ l l ]  shall be inserted immediately after paragraph [l]: 
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(Form of Bond - Front Side) 
REGISTERED 
No. 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

COUNTY OF COOK 

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 

SCHOOL BOND, SERIES 2002 

See Reverse Side for 
Additional Provisions 

REGISTERED 
$ 

Interest Maturity Dated 
Rate: 76 Date: December 1, 20- Date: December 15,2002 CUSIP 

Registered Owner: 

Principal Amount: 

[l] KNOW ALL PERSONS BY THESE PRESENTS, that Township High School District 

Number 215, Cook County, Illinois (the “District”), hereby acknowledges itself to owe and for 

value received promises to pay to the Registered Owner identified above, or registered assigns as 

hereinafter provided, on the Maturity Date identified above, the Principal Amount identified 

above and to pay interest (computed on the basis of a 360-day year of twelve 30-day months) on 

such Principal Amount from the date of this Bond or from the most recent interest payment date 

to which interest has been paid at the Interest Rate per annum set forth above on June 1 and 

December 1 of each year, commencing June 1, 2003, until said Principal Amount is paid. 

Principal of this Bond is payable in lawful money of the United States of America upon 

presentation and surrender hereof at the principal corporate trust office of LaSalle Bank National 

Association, Chicago, Illinois, as bond registrar and paying agent (the “Bond Registrar”). 

Payment of the installments of interest shall be made to the Registered Owner hereof as shown 
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on the registration books of the District maintained by the Bond Registrar at the close of business 

on the 15th day of the month next preceding each interest payment date and shall be paid by 

check or draft of the Bond Registrar, payable upon presentation in lawful money of the United 

States of America, mailed to the address of such Registered Owner as it appears on such 

registration books or at such other address furnished in writing by such Registered Owner to the 

Bond Registrar. For the prompt payment of this Bond, both principal and interest at maturity, 

the full faith, credit and resources of the District are hereby irrevocably pledged. 

[2] Reference is hereby made to the further provisions of this Bond set forth on the 

reverse hereof and such further provisions shall for all purposes have the same effect as if set 

forth at this place. 

[3] It is hereby certified and recited that all conditions, acts and things required by law 

to exist or to be done precedent to and in the issuance of this Bond did exist, have happened, 

been done and performed in regular and due form and time as required by law; that the 

indebtedness of the District, including the issue of bonds of which this is one, does not exceed 

any limitation imposed by law; and that provision has been made for the collection of a direct 

annual tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the 

principal hereof at maturity. 

[4] This Bond shall not be valid or become obligatory for any purpose until the 

certificate of authentication hereon shall have been signed by the Bond Registrar. 

[SI IN WITNESS WHEREOF, said Township High School District Number 215, Cook 

County, Illinois, by its Board of Education, has caused this Bond to be signed by the President 

and Secretary of said Board of Education, and to be registered, numbered and countersigned by 
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the School Treasurer who receives the taxes of the District, all as of the Dated Date identified 

above. 

President, Board of Education 

Registered, Numbered and Countersigned: 

School Treasurer 

Date of Authentication: 9 20- 

CERTIFICATE 

AUTHENTICATION 
OF 

This Bond is one of the Bonds described 
in the within mentioned resolution and is one 
of the School Bonds, Series 2002, of 
Township High School District Number 215, 
Cook County, Illinois. 

LASALLE BANK NATIONAL ASSOCIATION, 
as Bond Registrar 

R v  
Authorized Officer 
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Secretary, Board of Education 

Bond Registrar and Paying Agent: 
LaSalle Bank National Association, 
Chicago, Illinois 



[Form of Bond - Reverse Side] 

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 

COOK COUNTY, ILLINOIS 

SCHOOL BOND, SERIES 2002 

[6] This Bond is one of a series of bonds issued by the District to improve the sites of, 

build and equip additions to and alter, repair and equip the Thornton Fractional North and 

Thornton Fractional South High Schools and the Thornton Fractional Center for Science and 

Technology, in full compliance with the provisions of the School Code of the State of Illinois, 

and the Local Government Debt Reform Act of the State of Illinois, and all laws amendatory 

thereof and supplementary thereto, and is authorized by a majority of all votes cast on the 

proposition at an election duly called and held for that purpose in the District, and by the Board 

of Education of the District by a resolution duly and properly adopted for that purpose, in all 

respects as provided by law. 

[7] Bonds of the issue of which this Bond is one due on or after December 1, 2013, are 

subject to redemption prior to maturity at the option of the District as a whole or in part in 

integral multiples of $5,000 in any order of their maturity as determined by the District (less than 

all the Bonds of a single maturity to be selected by lot by the Bond Registrar), on December 1, 

2012, and on any date thereafter, at the redemption price of par plus accrued interest to the 

redemption date. 

[8] Notice of any such redemption shall be sent by first class mail not less than thirty 

(30) days nor more than sixty (60) days prior to the date fixed for redemption to the registered 

owner of each Bond to be redeemed at the address shown on the registration books of the District 

maintained by the Bond Registrar or at such other address as is furnished in writing by such 

registered owner to the Bond Registrar. When so called for redemption, this Bond will cease to 
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bear interest on the specified redemption date, provided funds for redemption are on deposit at 

the place of payment at that time, and shall not be deemed to be outstanding. 

[9] This Bond is transferable by the Registered Owner hereof in person or by his or her 

attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in 

Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the 

charges provided in the authorizing resolution, and upon surrender and cancellation of this Bond. 

Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and 

for the same aggregate principal amount will be issued to the transferee in exchange therefor. 

[lo] The Bonds are issued in fully registered form in the denomination of $5,000 each or 

authorized integral multiples thereof. This Bond may be exchanged at the principal corporate 

trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 

maturity of other authorized denominations, upon the terms set forth in the authorizing 

resolution. The Bond Registrar shall not be required to transfer or exchange any Bond during the 

period beginning at the close of business on the 15th day of the month next preceding any 

interest payment date on such Bond and ending on such interest payment date, nor to transfer or 

exchange any Bond after notice calling such Bond for redemption has been mailed, nor during a 

period of fifteen (15) days next preceding mailing of a notice of redemption of any Bonds. 

[ l l ]  The District and the Bond Registrar may deem and treat the Registered Owner 

hereof as the absolute owner hereof for the purpose of receiving payment of or on account of 

principal hereof and interest due hereon and for all other purposes and neither the District nor the 

Bond Registrar shall be affected by any notice to the contrary. 
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(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint 

attorney to transfer the said Bond on the books kept for registration thereof with full power of 

substitution in the premises. 

Dated: 

Signature guaranteed: 

NOTICE: The signature to this assignment must correspond with the name of the registered 
owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 

Sale of Bonds. The Bonds hereby authorized shall be executed as. in this Section 8. 

Resolution provided as soon after the passage hereof as may be, and thereupon be deposited with 

the School Treasurer who receives the taxes of the District, and be by said Treasurer delivered to 

Griffin, Kubik, Stephens & Thompson, Inc., Chicago, Illinois (the “Purchaser”), upon receipt of 

the purchase price therefor, the same being $10,060,435.65, plus accrued interest to date of 

delivery; the contract for the sale of the Bonds heretofore entered into (the “Purchase Contract”) 

is in all respects ratified, approved and confirmed, it being hereby found and determined that the 

Bonds have been sold at such price and bear interest at such rates that neither the true interest 

cost (yield) nor the net interest rate received upon such sale exceed the maximum rate otherwise 

authorized by Illinois law and that the Purchase Contract is in the best interests of the District 

and that no person holding any office of the District, either by election or appointment, is in any 

manner financially interested directly in his own name or indirectly in the name of any other 

person, association, trust or corporation, in the Purchase Contract; and the Bonds before being 



issued shall be registered, numbered and countersigned by said Treasurer, such registration being 

made in a book provided for that purpose, in which shall be entered the record of the election 

authorizing the Board to borrow said money and a description of the Bonds issued, including the 

number, date, to whom issued, amount, rate of interest and when due. 

The use by the Purchaser of any Preliminary Official Statement and any final Official 

Statement relating to the Bonds (the “OfSicial Statement”) is hereby ratified, approved and 

authorized; the execution and delivery of the Official Statement is hereby authorized; and the 

officers of the Board are hereby authorized to take any action as may be required on the part of 

the District to consummate the transactions contemplated by the Purchase Contract, this 

Resolution, said Preliminary Official Statement, the Official Statement and the Bonds. 

Section 9. Tax Levy. In order to provide for the collection of a direct annual tax 

sufficient to pay the interest on the Bonds as it falls due, and also to pay and discharge the 

principal thereof at maturity, there be and there is hereby levied upon all the taxable property 

within the District a direct annual tax for each of the years while the Bonds or any of them are 

outstanding, in amounts sufficient for that purpose, and that there be and there is hereby levied 

upon all of the taxable property in the District, the following direct annual tax, to-wit: 
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FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF: 

2002 

2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
20 13 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
202 1 

$75 9,3 27.25 

$76 1,485.00 
$7 57,6 10.00 
$75 8,6 10.00 
$757,510.00 
$76 1,110.00 
$759,520.00 
$76 1,070.00 
$761,720.00 
$761,470.00 
$760,320.00 
$758,270 .OO 
$760,320.00 
$761,245.00 
$761,045.00 
$7 60,8 90.00 
$759,050.00 
$760,475.00 
$760,550.00 
$763,580.00 

for interest and principal up to and 
including December 1,2003 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 

Principal or interest maturing at any time when there are not sufficient funds on hand 

from the foregoing tax levy to pay the same shall be paid from the general funds of the District, 

and the fund from which such payment was made shall be reimbursed out of the taxes hereby 

levied when the same shall be collected. 

The District covenants and agrees with the purchasers and the holders of the Bonds that 

so long as any of the Bonds remain outstanding, the District will take no action or fail to take any 

action which in any way would adversely affect the ability of the District to levy and collect the 

foregoing tax levy and the District and its officers will comply with all present and future 

applicable laws in order to assure that the foregoing taxes will be levied, extended and collected 

as provided herein and deposited in the fund established to pay the principal of and interest on 

the Bonds. 
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Section 10. Filing of Resolution. Forthwith upon the passage of this Resolution, the 

Secretary of the Board is hereby directed to file a certified copy of this Resolution with the 

County Clerk, and it shall be the duty of the County Clerk to annually in and for each of the 

years 2002 to 2021, inclusive, ascertain the rate necessary to produce the tax herein levied, and 

extend the same for collection on the tax books against all of the taxable property within the 

District in connection with other taxes levied in each of said years for school purposes, in order 

to raise the respective amounts aforesaid and in each of said years such annual tax shall be 

computed, extended and collected in the same manner as now or hereafter provided by law for 

the computation, extension and collection of taxes for general school purposes of the District, 

and when collected, the taxes hereby levied shall be placed to the credit of a special fund to be 

designated “School Bond and Interest Fund of 2002” (the “Bond Fund”), which taxes are hereby 

irrevocably pledged to and shall be used only for the purpose of paying the principal of and 

interest on the Bonds; and a certified copy of this resolution shall also be filed with the School 

Treasurer who receives the taxes of the District. 

Section 11. Use of Bond Proceeds. Accrued interest and any premium received on the 

delivery of the Bonds are hereby appropriated for the purpose of paying first interest due on the 

Bonds and are hereby ordered deposited into the Bond Fund. The principal proceeds of the 

Bonds are hereby appropriated for the purpose of paying the cost of the Project and are hereby 

ordered deposited into the Site and Construction/Capital Improvements Fund of the District (the 

“Project Fund”). The District and the Board hereby covenant that all of the proceeds of the 

Bonds shall be used in strict compliance with the authorization of the voters of the District at the 

Election and with all of the requirements of the School Code of the State of Illinois, as amended. 

Section 12. Non-Arbitrage and Tax-Exemption. One purpose of this Section is to set 

forth various facts regarding the Bonds and to establish the expectations of the Board and the 



District as to future events regarding the Bonds and the use of Bond proceeds. The certifications, 

covenants and representations contained herein and at the time of the Closing are made on behalf 

of the District for the benefit of the owners from time to time of the Bonds. In addition to 

providing the certifications, covenants and representations contained herein, the District hereby 

covenants that it will not take any action, omit to take any action or permit the taking or omission 

of any action within its control (including, without limitation, making or permitting any use of 

the proceeds of the Bonds) if taking, permitting or omitting to take such action would cause any 

of the Bonds to be an arbitrage bond or a private activity bond within the meaning of the Code or 

would otherwise cause the interest on the Bonds to be included in the gross income of the 

recipients thereof for federal income tax purposes. The District acknowledges that, in the event 

of an examination by the Internal Revenue Service of the exemption from federal income 

taxation for interest paid on the Bonds, under present rules, the District is treated as the 

“taxpayer” in such examination and agrees that it will respond in a commercially reasonable 

manner to any inquiries from the Internal Revenue Service in connection with such an 

examination. The Board and the District certify, covenant and represent as follows: 

1.1. Definitions. In addition to such other words and terms used and defined in 
this Resolution, the following words and terms used in this Section shall have the 
following meanings unless, in either case, the context or use clearly indicates another or 
different meaning is intended: 

“Bond Counsel” means Chapman and Cutler or any other nationally recognized 
firm of attorneys experienced in the field of municipal bonds whose opinions are 
generally accepted by purchasers of municipal bonds. 

“Capital Expenditures” means costs of a type that would be properly chargeable 
to a capital account under the Code (or would be so chargeable with a proper election) 
under federal income tax principles if the District were treated as a corporation subject to 
federal income taxation, taking into account the definition of Placed-in-Service set forth 
herein. 

“Closing” means the first date on which the District is receiving the purchase 
price for the Bonds. 
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“Code” means the Internal Revenue Code of 1986, as amended. 

“Commingled Fund” means any fund or account containing both Gross Proceeds 
and an amount in excess of $25,000 that are not Gross Proceeds if the amounts in the 
fund or account are invested and accounted for, collectively, without regard to the source 
of funds deposited in the fund or account. An open-ended regulated investment company 
under Section 851 of the Code is not a Commingled Fund. 

“Control” means the possession, directly or indirectly through others, of either of 
the following discretionary and non-ministerial rights or powers over another entity: 

(a) to approve and to remove without cause a controlling portion of the 
governing body of a Controlled Entity; or 

(b) to require the use of funds or assets of a Controlled Entity for any 
purpose. 

“Controlled Entity” means any entity or one of a group of entities that is subject 
to Control by a Controlling Entity or group of Controlling Entities. 

“Controlling Entity” means any entity or one of a group of entities directly or 
indirectly having Control of any entities or group of entities. 

“Controlled Group” means a group of entities directly or indirectly subject to 
Control by the same entity or group of entities, including the entity that has Control of the 
other entities. 

“Costs of Issuance” means the costs of issuing the Bonds, including underwriters’ 
discount and legal fees, but not including the fees for the Credit Facility described in 
paragraph 5.5 hereof. 

“Credit Facility” means the municipal bond insurance-policy issued by the Credit 
Facility Provider. 

“Credit Facility Provider” means the insurer, if any, of all or a portion of the 
Bonds. 

“De minimis Amount of Original Issue Discount or Premium” means with respect 
to an obligation (a) any original issue discount or premium that does not exceed two 
percent of the stated redemption price at maturity of the Bonds plus (b) any original issue 
premium that is attributable exclusively to reasonable underwriter’s compensation. 

“External Commingled Fund” means a Commingled Fund in which the District 
and all members of the same Controlled Group as the District own, in the aggregate, not 
more than ten percent of the beneficial interests. 



“GIC” means (a) any investment that has specifically negotiated withdrawal or 
reinvestment provisions and a specifically negotiated interest rate and (b) any agreement 
to supply investments on two or more future dates (e.g., a forward supply contract). 

“Gross Proceeds” means amounts in the Bond Fund and the Project Fund. 

“Net Sale Proceeds” means amounts actually or constructively received from the 
sale of the Bonds reduced by any such amounts that are deposited in a reasonably 
required reserve or replacement fund for the Bonds. 

“Person” means any entity with standing to be sued or to sue, including any 
natural person, corporation, body politic, governmental unit, agency, authority, 
partnership, trust, estate, association, company, or group of any of the above. 

“Placed-in-Service” means the date on which, based on all facts and 
circumstances (a) a facility has reached a degree of completion that would permit its 
operation at substantially its design level and (b) the facility is, in fact, in operation at 
such level. 

“Private Business Use” means any use of the Project by any Person other than a 
state or local government unit, including as a result of (i) ownership, (ii) actual or 
beneficial use pursuant to a lease or a management, service, incentive payment, research 
or output contract or (iii) any other similar arrangement, agreement or understanding, 
whether written or oral, except for use of the Project on the same basis as the general ’ 

public. Private Business Use includes any formal or informal arrangement with any 
person other than a state or local governmental unit that conveys special legal 
entitlements to any portion of the Project that is available for use by the general public or 
that conveys to any person other than a state or local governmental unit any special 
economic benefit with respect to any portion of the Project that is not available for use by 
the general public. 

“Qual@ed Administrative Costs of Investments” means (a) reasonable, direct 
administrative costs (other than carrying costs) such as separately stated brokerage or 
selling commissions (other than a broker’s commission paid on behalf of either the 
District or the provider of a GIC to the extent such commission exceeds the lesser of a 
reasonable amount or the present value of annual payments equal to 0.05 percent of the 
weighted average amount reasonably expected to be invested each year of the term of the 
GIC (for this purpose, present value is computed using the yield on the GIC), but not 
legal and accounting fees, recordkeeping, custody and similar costs; or (b) all reasonable 
administrative costs, direct or indirect, incurred by a publicly offered regulated 
investment company or an External Commingled Fund. 

“Qualified Tax Exempt Obligations” means (a) any obligation described in 
Section 103(a) of the Code, the interest on which is excludable from gross income of the 
owner thereof for federal income tax purposes and is not an item of tax preference for 
purposes of the alternative minimum tax imposed by Section 55 of the Code; (b) an 
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interest in a regulated investment company to the extent that at least ninety-five percent 
of the income to the holder of the interest is interest which is excludable from gross 
income under Section 103 of the Code of any owner thereof for federal income tax 
purposes and is not an item of tax preference for purposes of the alternative minimum tax 
imposed by Section 55 of the Code; and (c) certificates of indebtedness issued by the 
United States Treasury pursuant to the Demand Deposit State and Local Government 
Series program described in 3 1 C.F.R. part 344. 

“Rebate Fund” means the fund, if any, identified and defined in paragraph 4.2 
herein. 

“Rebate Provisions” means the rebate requirements contained in Section 148(f) 
of the Code and in the Regulations. 

“Regulations” means United States Treasury Regulations dealing with the tax- 
exempt bond provisions of the Code. 

“Reimbursed Expenditures” means expenditures of the District paid prior to 
Closing to which Sale Proceeds or investment earnings thereon are or will be allocated. 

“Sale Proceeds” means amounts actually or constructively received from the sale 
of the Bonds, including (a) amounts used to pay underwriters’ discount or compensation 
and accrued interest, other than accrued interest for a period not greater than one year 
before Closing but only if it is to be paid within one year after Closing and (b) amounts 
derived from the sale of any right that is part of the terms of a Bond or is otherwise 
associated with a Bond (e.g., a redemption right). 

“Yield” means that discount rate which when used in computing the present value 
of all payments of principal and interest paid and to be paid on an obligation (using 
semiannual compounding on the basis of a 360-day year) produces an amount equal to 
the obligation’s purchase price (or in the case of the Bonds, the issue price as established 
in paragraph 5.1 hereof), including accrued interest. 

“Yield Reduction Payment” means a rebate payment or any other amount paid to 
the United States in the same manner as rebate amounts are required to be paid or at such 
other time or in such manner as the Internal Revenue Service may prescribe that will be 
treated as a reduction in Yield of an investment under the Regulations. 

2.1. Purpose ofthe Bonds. The Bonds are being issued to finance the Project 
in a prudent manner consistent with the revenue needs of the District. A breakdown of 
the sources and uses of funds is set forth in the preceding Section of this Resolution. At 
least 75% of the sum of (i) Sale Proceeds plus (ii) investment earnings thereon, less 
(iii) Costs of Issuance paid from Sale Proceeds or investment earnings thereon, less 
(iv) Sale Proceeds or investment earnings thereon deposited in a reasonably required 
reserve or replacement fund, are expected to be used for construction purposes with 
respect to property owned by a governmental unit or a Section 501(c)(3) organization. 
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Except for any accrued interest on the Bonds used to pay first interest due on the Bonds, 
no proceeds of the Bonds will be used more than 30 days after the date of issue of the 
Bonds for the purpose of paying any principal or interest on any issue of bonds, notes, 
certificates or warrants or on any installment contract or other obligation of the District or 
for the purpose of replacing any funds of the District used for such purpose. 

2.2. The Project - Binding Commitment and Timing. The District has 
incurred or will, within six months of the Closing, incur a substantial binding obligation 
(not subject to contingencies within the control of the District or any member of the same 
Controlled Group as the District) to a third party to expend at least five percent of the Net 
Sale Proceeds on the Project. It is expected that the work of acquiring and constructing 
the Project and the expenditure of amounts deposited into the Project Fund will continue 
to proceed with due diligence through December 15, 2005, at which time it is anticipated 
that all Sale Proceeds and investment earnings thereon will have been spent. 

2.3. Reimbursement. None of the Sale Proceeds or investment earnings 
thereon will be used for Reimbursed Expenditures. 

2.4. Working Capital. All Sale Proceeds and investment earnings thereon will 
be used, directly or indirectly, to finance Capital Expenditures other than the following: 

(a) an amount not to exceed five percent of the Sale Proceeds for 
working capital expenditures directly related to Capital Expenditures financed by 
the Bonds; 

(b) payments of interest on the Bonds for a period commencing at 
Closing and ending on the later of the date three years after Closing or one year 
after the date on which the Project is Placed-in-Service; 

(c) Costs of Issuance and Qualified Administrative Costs of 
Investments; 

(d) payments of rebate or Yield Reduction Payments made to the 
United States under the Regulations; 

(e) principal of or interest on the Bonds paid from unexpected excess 
Sale Proceeds and investment earnings thereon; 

( f )  fees for a qualified guarantee within the meaning of Treas. Reg. 
Section 1.148-4(f); and 

(g) investment earnings that are commingled with substantial other 
revenues and are expected to be allocated to expenditures within six months. 

No Gross Proceeds may be spent for non-capital purposes pursuant to Section 2.4 
hereof if the expenditure merely substitutes Gross Proceeds for other amounts that would 

-25- 



have been used to make expenditures in a manner that gives rise to Replacement 
Proceeds. 

2.5. Consequences of Contrary Expenditure. The District acknowledges that if 
Sale Proceeds and investment earnings thereon are spent for non-Capital Expenditures 
other than as permitted by paragraph 2.4 hereof, a like amount of then available funds of 
the District will be treated as unspent Sale Proceeds. 

2.6. Investment of Bond Proceeds. Not more than 50% of the Sale Proceeds 
and investment earnings thereon are or will be invested in investments (other than 
Qualified Tax Exempt Obligations) having a Yield that is substantially guaranteed for 
four years or more. No portion of the Bonds is being issued solely for the purpose of 
investing a portion of Sale Proceeds or investment earnings thereon at a Yield higher than 
the Yield on the Bonds. 

It is expected that the Sale Proceeds deposited into the Project Fund, including 
investment earnings on the Project Fund, will be spent to pay costs of the Project and 
interest on the Bonds not later than the date set forth in the preceding paragraph, the 
investment earnings on the Bond Fund will be spent to pay interest on the Bonds, or to 
the extent permitted by law, investment earnings on amounts in the Project Fund and the 
Bond Fund will be commingled with substantial revenues from the governmental 
operations of the District, and the earnings are reasonably expected to be spent for 
governmental purposes within six months of the date earned. Interest earnings on the 
Project Fund and the Bond Fund have not been earmarked or restricted by the Board for a 
designated purpose. 

2.7. No Grants. None of the Sale Proceeds or investment earnings thereon will 
be used to make grants to any person. 

2.8. Hedges. Neither the District nor any member of the same Controlled 
Group as the District has entered into or expects to enter into any hedge (e.g., an interest 
rate swap, interest rate cap, futures contract, forward contract or an option) with respect 
to the Bonds. The District acknowledges that any such hedge could affect, among other 
things, the calculation of Bond Yield under the Regulations. The Internal Revenue 
Service could recalculate Bond Yield if the failure to account for the hedge fails to 
clearly reflect the economic substance of the transaction. 

2.9. Internal Revenue Service Audits. The District represents that the Internal 
Revenue Service has not contacted the District regarding any obligations issued by or on 
behalf of the District. 

3.1. Use of Proceeds. (a)The use of the Sale Proceeds and investment 
earnings thereon and the funds held under this Resolution at the time of Closing are 
described in the preceding Section of this Resolution. No Sale Proceeds will be used to 
pre-pay for services or goods prior to the date such services or goods are to be received, 
except for any payment to the Credit Facility Provider. 
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(b) Only the funds and accounts described in said Section will be funded at 
Closing. There are no other funds or accounts created under this Resolution, other than 
the Rebate Fund if it is created as provided in paragraph 4.2 hereof. 

(c) Principal of and interest on the Bonds will be paid from the Bond Fund. 

(d) Any Costs of Issuance incurred in connection with the issuance of the 
Bonds to be paid by the District will be paid from the Project Fund. 

(e) The costs of the Project will be paid from the Project Fund and no other 
moneys (except for investment earnings on amounts in the Project Fund) are expected to 
be deposited therein. 

3.2. Purpose of Bond Fund. The Bond Fund will be used primarily to achieve 
a proper matching of revenues and earnings with principal and interest payments on the 
Bonds in each bond year. It is expected that the Bond Fund will be depleted at least once 
a year, except for a reasonable carry over amount not to exceed the greater of (a) the 
earnings on the investment of moneys in the Bond Fund for the immediately preceding 
bond year or (b) 1/12th of the principal and interest payments on the Bonds for the 
immediately preceding bond year. 

3.3. No Other Gross Proceeds. (a) Except for the Bond Fund and the Project 
Fund, and except for investment earnings that have been commingled as described in 
paragraph 2.2 and any credit enhancement or liquidity device related to the Bonds, after 
the issuance of the Bonds, neither the District nor any member of the same Controlled 
Group as the District has or will have any property, including cash, securities or will have 
any property, including cash, securities or any other property held as a passive vehicle for 
the production of income or for investment purposes, that constitutes: 

(i) Sale Proceeds; 

(ii) amounts in any fund and account with respect to the Bonds (other 
than the Rebate Fund); 

(iii) amounts that have a sufficiently direct nexus to the Bonds or to the 
governmental purpose of the Bonds to conclude that the amounts would have 
been used for that governmental purpose if the Bonds were not used or to be used 
for that govemmental purpose (the mere availability or preliminary earmarking of 
such amounts for a governmental purpose, however, does not itself establish such 
a sufficient nexus); 

(iv) amounts in a debt service fund, redemption fund, reserve fund, 
replacement fund or any similar fund to the extent reasonably expected to be used 
directly or indirectly to pay principal of or interest on the Bonds or any amounts 
for which there is provided, directly or indirectly, a reasonable assurance that the 
amount will be available to pay principal of or interest on the Bonds or any 
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obligations under any credit enhancement or liquidity device with respect to the 
Bonds, even if the District encounters financial difficulties; 

(v) any amounts held pursuant to any agreement (such as an agreement 
to maintain certain levels of types of assets) made for the benefit of the 
Bondholders or any credit enhancement provider, including any liquidity device 
or negative pledge (e.g., any amount pledged to pay principal of or interest on an 
issue held under an agreement to maintain the amount at a particular level for the 
direct or indirect benefit of holders of the Bonds or a guarantor of the bonds); or 

(vi) amounts actually or constructively received from the investment 
and reinvestment of the amounts described in (i) or (ii) above. 

(b) No compensating balance, liquidity account, negative pledge of property 
held for investment purposes required to be maintained at least at a particular level or 
similar arrangement exists with respect to, in any way, the Bonds or any credit 
enhancement or liquidity device related to the Bonds. 

(c) The term of the Bonds is not longer than is reasonably necessary for the 
governmental purposes of the Bonds. The average reasonably expected economic life of 
the Project is at least 20 years. The weighted average maturity of the Bonds does not 
exceed 15 years and does not exceed 120 percent of the average reasonably expected 
economic life of the Project. The maturity schedule of the Bonds (the “Principal 
Payment Schedule”) is based on an analysis of revenues expected to be available to pay 
debt service on the Bonds. The Principal Payment Schedule is not more rapid (i.e., 
having a lower average maturity) because a more rapid schedule would place an undue 
burden on tax rates and cause such rates to be increased beyond prudent levels, and 
would be inconsistent with the governmental purpose of the Bonds as set forth in 
paragraph 2.1 hereof. 

4.1. Compliance with Rebate Provisions. The District covenants to take such 
actions and make, or cause to be made, all calculations, transfers and payments that may 
be necessary to comply with the Rebate Provisions applicable to the Bonds. The District 
will make, or cause to be made, rebate payments with respect to the Bonds in accordance 
with law. 

4.2. Rebate Fund. The District is hereby authorized to create and establish a 
special fund to be known as the Rebate Fund (the “Rebate Fund’),  which, if created, 
shall be continuously held, invested, expended and accounted for in accordance with this 
Resolution. Moneys in the Rebate Fund shall not be considered moneys held for the 
benefit of the owners of the Bonds. Except as provided in the Regulations, moneys in the 
Rebate Fund (including earnings and deposits therein) shall be held in trust for payment 
to the United States as required by the Rebate Provisions and by the Regulations and as 
contemplated under the provisions of this Resolution. 
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4.3. Records. The District agrees to keep and retain or cause to be kept and 
retained until six years (three years for the records required by paragraph 4.4(c) hereof) 
after the Bonds are paid in full adequate records with respect to the investment of all 
Gross Proceeds and amounts in the Rebate Fund. Such records shall include: 
(a) purchase price; (b) purchase date; (c) type of investment; (d) accrued interest paid; 
(e) interest rate; (f) principal amount; (g) maturity date; (h) interest payment date; (i) date 
of liquidation; and (j) receipt upon liquidation. 

If any investment becomes Gross Proceeds on a date other than the date such 
investment is purchased, the records required to be kept shall include the fair market 
value of such investment on the date it becomes Gross Proceeds. If any investment is 
retained after the date the last Bond is retired, the records required to be kept shall 
include the fair market value of such investment on the date the last Bond is retired. 
Amounts or investments will be segregated whenever necessary to maintain these 
records. 

4.4. Fair Market Value; Certificates of Deposit and Investment Agreements. 
The District will continuously invest all amounts on deposit in the Rebate Fund, together 
with the amounts, if any, to be transferred to the Rebate Fund, in any investment 
permitted under this Resolution. The District shall take into account prudent investment 
standards and the date on which such moneys may be needed. Except as provided in the 
next sentence, all amounts that constitute Gross Proceeds and all amounts in the Rebate 
Fund shall be invested at all times to the greatest extent practicable, and no amounts may 
be held as cash or be invested in zero yield investments other than obligations of the 
United States purchased directly from the United States. In the event moneys cannot be 
invested, other than as provided in this sentence due to the denomination, price or 
availability of investments, the amounts shall be invested in an interest bearing deposit of 
a bank with a yield not less than that paid to the general public or held uninvested to the 
minimum extent necessary. 

Gross Proceeds and any amounts in the Rebate Fund that are invested in 
certificates of deposit or in guaranteed investment contracts ( “GICs” ) shall be invested 
only in accordance with the following provisions: 

(a) Investments in certificates of deposit of banks or savings and loan 
associations that have a fixed interest rate, fixed payment schedules and 
substantial penalties for early withdrawal shall be made only if either (i) the Yield 
on the certificate of deposit (A) is not less than the Yield on reasonably 
comparable direct obligations of the United States and (B) is not less than the 
highest Yield that is published or posted by the provider to be currently available 
from the provider on reasonably comparable certificates of deposit offered to the 
public or (ii) the investment is an investment in a GIC and qualifies under 
paragraph (b) below. 
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(b) Investments in GICs shall be made only if 

I -30- 
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(i) the bid specifications are in writing, include all material 
terms of the bid and are timely forwarded to potential providers (a term is 
material if it may directly or indirectly affect the yield on the GIC); 

(ii) the terms of the bid specifications are commercially 
reasonable (a term is commercially reasonable if there is a legitimate 
business purpose for the term other than to reduce the yield on the GIC); 

(iii) all bidders for the GIC have equal opportunity to bid so 
that, for example, no bidder is given the opportunity to review others bids 
(a last look) before bidding; 

(iv) any agent used to conduct the bidding for the GIC does not 
bid to provide the GIC; 

(v) at least three of the providers solicited for bids for the GIC 
are reasonably competitive providers of investments of the type purchased 
(i.e., providers that have established industry reputations as competitive 
providers of the type of investments being purchased); 

(vi) at least three of the entities that submit a bid do not have a 
financial interest in the Bonds; 

(vii) at least one of the entities that provided a bid is a 
reasonably competitive provider that does not have a financial interest in 
the Bonds; 

(viii) the bid specifications include a statement notifying 
potential providers that submission of a bid is a representation that the 
potential provider did not consult with any other provider about its bid, 
that the bid was determined without regard to any other formal or informal 
agreement that the potential provider has with the District or any other 
person (whether or not in connection with the Bonds) and that the bid is 
not being submitted solely as a courtesy to the District or any other person 
for purposes of satisfying the federal income tax requirements relating to 
the bidding for the GIC; 

(ix) the determination of the terms of the GIC takes into 
account the reasonably expected deposit and drawdown schedule for the 
amounts to be invested: 

(x) the highest-yielding GIC for which a qualifying bid is made 
(determined net of broker’s fees) is in fact purchased; and 



(xi) the obligor on the GIC certifies the administrative costs that 
it is paying or expects to pay to third parties in connection with the GIC. 

(c) If a GIC is purchased, the District will retain the following records 
with its bond documents until three years after the Bonds are redeemed in their 
entirety: 

(i) a copy of the GIC; 

(ii) the receipt or other record of the amount actually paid for 
the GIC, including a record of any administrative costs paid, and the 
certification under subparagraph (b)(xi) of this paragraph; 

(iii) for each bid that is submitted, the name of the person and 
entity submitting the bid, the time and date of the bid, and the bid results; 
and 

(iv) the bid solicitation form and, if the terms of the GIC 
deviated from the bid solicitation form or a submitted bid is modified, a 
brief statement explaining the deviation and stating the purpose for the 
deviation. 

Moneys to be rebated to the United States shall be invested to mature on or prior 
to the anticipated rebate payment date. All investments made with Gross Proceeds or 
amounts in the Rebate Fund shall be bought and sold at fair market value. The fair 
market value of an investment is the price at which a willing buyer would purchase the 
investment from a willing seller in a bona fide, arm’s length transaction. Except for 
investments specifically described in this Section and United States Treasury obligations 
that are purchased directly from the United States Treasury, only investments that are 
traded on an established securities market, within the meaning of regulations promulgated 
under Section 1273 of the Code, will be purchased with Gross Proceeds. In general, an 
“established securities market” includes: (i) property that is listed on a national securities 
exchange, an interdealer quotation system or certain foreign exchanges; (ii) property that 
is traded on a Commodities Futures Trading Commission designated board of trade or an 
interbank market; (iii) property that appears on a quotation medium; and (iv) property for 
which price quotations are readily available from dealers and brokers. A debt instrument 
is not treated as traded on an established market solely because it is convertible into 
property which is so traded. 

An investment of Gross Proceeds in an External Commingled Fund shall be made 
only to the extent that such investment is made without an intent to reduce the amount to 
be rebated to the United States Government or to create a smaller profit or a larger loss 
than would have resulted if the transaction had been at arm’s length and had the rebate or 
Yield restriction requirements not been relevant to the District. An investment of Gross 
Proceeds shall be made in a Commingled Fund other than an External Commingled Fund 



only if the investments made by such Commingled Fund satisfy the provisions of this 
paragraph. 

A single investment, or multiple investments awarded to a provider based on a 
single bid may not be used for funds subject to different rules relating to rebate or yield 
restriction. 

The foregoing provisions of this paragraph satisfy various safe harbors set forth in 
the Regulations relating to the valuation of certain types of investments. The safe harbor 
provisions of this paragraph are contained herein for the protection of the District, who 
has covenanted not to take any action to adversely affect the tax-exempt status of the 
interest on the Bonds. The District will contact Bond Counsel if it does not wish to 
comply with the provisions of this paragraph and forego the protection provided by the 
safe harbors provided herein. 

4.5. Arbitrage Elections. The President and Secretary of the Board and the 
School Treasurer of the District are hereby authorized to execute one or more elections 
regarding certain matters with respect to arbitrage. 

4.6. Small Issuer Exception. The District is a governmental unit that has the 
power to impose a tax or to cause another entity to impose a tax of general applicability 
that, when collected, may be used for the governmental purposes of the District. The 
power to impose such tax is not contingent on approval by another governmental unit; a 
tax of general applicability is one that is not limited to a small number of persons. The 
District is not subject to Control by any other governmental unit or political subdivision. 
None of the Bonds is or will be a “private activity bond” (as defined in Section 141 of the 
Code). Ninety-five percent or more of the Sale Proceeds will be used for local 
governmental activities of the District. Neither the District, any entity that issues tax- 
exempt bonds on behalf of the District nor any entity subject to Control by the District 
will issue, during the calendar year 2002, any tax-exempt bonds in an aggregate face 
amount in excess of the maximum aggregate face amount (as hereinafter defined). As 
used herein, (a) “tax-exempt bonds” means obligations of any kind, the interest on which 
is excludable from gross income of the holders or owners thereof for federal income tax 
purposes pursuant to Section 103 of the Code but not including “private activity bonds” 
(as defined in Section 141 of the Code), (b) “aggregate face amount” means, if an issue 
has more than a De minimis Amount of Original Issue Discount or Premium, the issue 
price of the issue and otherwise means the face amount of the issue and (c) “maximum 
aggregate face amount” means, the sum of (i) $5,000,000 and (ii) the aggregate face 
amount of bonds issued during the calendar year that are allocable to financing 
construction expenditures for public school facilities, but in no event can the maximum 
aggregateface amount exceed $15,000,000. As of the date hereof, no tax-exempt bonds 
or other obligations (other than the Bonds) have been issued by the District, any entity 
that issues tax-exempt bonds on behalf of the District or any entity subject to Control by 
the District during the calendar year 2002. The District does not reasonably expect that 
it, any entity that issues tax-exempt bonds on behalf of the District or any entity subject 
to Control by the District (including but not limited to the District) will issue any such 
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tax-exempt bonds or other obligations within calendar year 2002. Therefore, subject to 
compliance with all the terms and provisions hereof, the District is excepted from the 
required rebate of arbitrage profits on the Bonds under Section 148(f)(4)(D) of the Code 
and from the terms and provisions of this Resolution that need only be complied with if 
the District is subject to the arbitrage rebate requirement. 

5.1. Issue Price. For purposes of determining the Yield on the Bonds, the 
purchase price of the Bonds is equal to the first offering price (including accrued interest) 
at which the Purchaser sold at least ten percent of the principal amount of each maturity 
of the Bonds to the public (excluding bond houses, brokers or similar persons or 
organizations acting in the capacity of underwriters, placement agents or wholesalers). 
All of the Bonds have been the subject of a bona fide initial offering to the public 
(excluding bond houses, brokers, or similar persons or organizations acting in the 
capacity of underwriters, placement agents or wholesalers) at prices equal to those set 
forth in the Official Statement. Based upon prevailing market conditions, such prices are 
not less than the fair market value of each Bond as of the sale date for the Bonds. 

5.2. Yield Limits. (a) Except as provided in paragraph (b) or (c), all Gross 
Proceeds shall be invested at market prices and at a Yield (after taking into account any 
Yield Reduction Payments) not in excess of the Yield on the Bonds plus, if only for 
amounts in the Project Fund are subject to this yield limitation, 1/8th of one percent. 

The following may be invested without Yield restriction: 

(b)(i) amounts on deposit in the Bond Fund (except for capitalized 
interest) that have not been on deposit under the Resolution for more than 13 
months, so long as the Bond Fund continues to qualify as a bona fide debt service 
fund as described in paragraph 3.2 hereof; 

(ii) amounts on deposit in the Project Fund that are reasonably 
expected to pay for the costs of the Project, costs of issuance of the Bonds, or 
interest on the Bonds during the three year period beginning on the date of issue 
of the Bonds prior to three years after Closing; 

(iii) amounts in the Bond Fund to be used to pay capitalized interest on 
the Bonds prior to the earlier of three years after Closing or the payment of all 
capitalized interest; 

(c)(i) 
the Sale Proceeds; 

An amount not to exceed the lesser of $100,000 or five percent of 

(ii) amounts invested in Qualified Tax Exempt Obligations (to the 
extent permitted by law and this Resolution); 

(iii) amounts in the Rebate Fund; 
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(iv) all amounts other than Sale Proceeds for the first 30 days after they 
become Gross Proceeds; and 

(v) all amounts derived from the investment of Sale Proceeds or 
investment earnings thereon for a period of one year from the date received. 

5.3. Continuing Nature of Yield Limits. Except as provided in paragraph 7.9 
hereof, once moneys are subject to the Yield limits of paragraph 5.2 hereof, such moneys 
remain Yield restricted until they cease to be Gross Proceeds. 

5.4. Federal Guarantees. Except for investments meeting the requirements of 
paragraph 5.2(b) hereof, investments of Gross Proceeds shall not be made in 
(a) investments constituting obligations of or guaranteed, directly or indirectly, by the 
United States (except obligations of the United States Treasury, or investments in 
obligations issued pursuant to Section 21B(d)(3) of the Federal Home Loan Bank, as 
amended (e.g., Refcorp Strips)); or (b) federally insured deposits or accounts (as defined 
in Section 149(b)(4)(B) of the Code). Except as otherwise permitted in the immediately 
prior sentence and in the Regulations, no portion of the payment of principal or interest 
on the Bonds or any credit enhancement or liquidity device relating to the foregoing is or 
will be guaranteed, directly or indirectly (in whole or in part), by the United States (or 
any agency or instrumentality thereof), including a lease, incentive payment, research or 
output contract or any similar arrangement, agreement or understanding with the United 
States or any agency or instrumentality thereof. No portion of the Gross Proceeds has 
been or will be used to make loans the payment of principal or interest with respect to 
which is or will be guaranteed (in whole or in part) by the United States (or any agency or 
instrumentality thereof). Neither this paragraph nor paragraph 5.5 hereof applies to any 
guarantee by the Federal Housing Administration, the Federal National Mortgage 
Association, the Federal Home Loan Mortgage Corporation, the Government National 
Mortgage Association, the Student Loan Marketing Association or the Bonneville Power 
Administration pursuant to the Northwest Power Act (16 U.S.C. 839d) as in effect on the 
date of enactment of the Tax Reform Act of 1984. 

5.5. Investments After the Expiration of Temporary Periods, Etc. After the 
expiration of the temporary period set forth in paragraph 5.2(b)(ii) hereof, amounts in the 
Project Fund may not be invested in (i) federally insured deposits or accounts (as defined 
in Section 149(b)(4)(B) of the Code) or (ii) investments constituting obligations of or 
guaranteed, directly or indirectly, by the United States (except obligations of the United 
States Treasury or investments in obligations issued pursuant to Section 21B(d)(3) of the 
Federal Home Loan Bank Act, as amended (e.g. ,  Refcorp Strips). Any other amounts 
that are subject to the yield limitation in paragraph 5.2(a) hereof because paragraph 5.2(b) 
hereof is not applicable and amounts not subject to yield restriction only because they are 
described in paragraph 5.2(c) hereof, are also subject to the limitation set forth in the 
preceding sentence. 
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5.6. Treatment of Certain Credit Facility Fees. The fee paid to the Credit 
Facility Provider with respect to the Credit Facility may be treated as interest in 
computing Bond Yield. 

Neither the District nor any member of the same Controlled Group as the District 
is a Related Person as defined in Section 144(a)(3) of the Code to the Credit Facility 
Provider. The fee paid to the Credit Facility Provider does not exceed ten percent of the 
Sale Proceeds. Other than the fee paid to the Credit Facility Provider, neither the Credit 
Facility Provider nor any person who is a Related Person to the Credit Facility Provider 
within the meaning of Section 144(a)(3) of the Code will use any Sale Proceeds or 
investment earnings thereon. The fee paid for the Credit Facility does not exceed a 
reasonable, arm’s length charge for the transfer of credit risk. The fee does not include 
any payment for any direct or indirect services other than the transfer of credit risk. 

6.1. Payment and Use Tests. (a) No more than five percent of the Sale 
Proceeds plus investment earnings thereon will be used, directly or indirectly, in whole or 
in part, in any Private Business Use. The District acknowledges that, for purposes of the 
preceding sentence, Gross Proceeds used to pay costs of issuance and other common 
costs (such as capitalized interest and fees paid for a qualified guarantee or qualified 
hedge) or invested in a reserve or replacement fund must be ratably allocated among all 
the purposes for which Gross Proceeds are being used. 

(b) The payment of more than five percent of the principal of or the interest 
on the Bonds will not be, directly or indirectly (i) secured by any interest in (A) property 
used or to be used in any Private Business Use or (B)payments in respect of such 
property or (ii) on a present value basis, derived from payments (whether or not to the 
District or a member of the same Controlled Group as the District) in respect of property, 
or borrowed money, used or to be used in any Private Business Use. 

(c) No more than the lesser of five percent of the sum of the Sale Proceeds 
and investment earnings thereon or $5,000,000 will be used, directly or indirectly, to 
make or finance loans to any persons. The District acknowledges that, for purposes of 
the preceding sentence, Gross Proceeds used to pay costs of issuance and other common 
costs (such as capitalized interest and fees paid for a qualified guarantee or qualified 
hedge) or invested in a reserve or replacement fund must be ratably allocated among all 
the purposes for which Gross Proceeds are being used. 

(d) No user of the Project other than a state or local governmental unit will 
use more than five percent of the Project, in the aggregate, on any basis other than the 
same basis as the general public. 

(e) No more than the lesser of five percent of the proceeds of the Bonds or 
$5,000,000 have been or will be used to provide professional sports facilities. For 
purposes of this paragraph, the term “professional sports facilities” (i) means real 
property or related improvements used for professional sports exhibitions, games or 
training, regardless of whether the admission of the public or press is allowed or paid and 
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(ii) includes any use of a facility that generates a direct or indirect monetary benefit 
(other than reimbursement for out-of-pocket expenses) for a person who uses such 
facilities for professional sport exhibitions, games or training. 

6.2. 1x3. Form 8038-G. The information contained in the Information Return 
for Tax-Exempt Governmental Obligations, Form 8038-G, is true and complete. The 
District will file Form 8038-G (and all other required information reporting forms) in a 
timely manner. 

6.3. Bank Qualification. (a) The District hereby designates each of the Bonds 
as a “qualified tax-exempt obligation” for the purposes and within the meaning of 
Section 265(b)(3) of the Code. In support of such designation, the District hereby 
certifies that (i) none of the Bonds will be at anytime a “private activity bond” (as defined 
in Section 141 of the Code) other than a “qualified 501(c)(3) bond” (as defined in 
Section 145 of the Code), (ii) as of the date hereof in calendar year 2002, the District has 
not issued any tax-exempt obligations of any kind other than the Bonds nor have any tax- 
exempt obligations of any kind been issued on behalf of the District and (iii) not more 
than $10,000,000 of obligations of any kind (including the Bonds) issued by or on behalf 
of the District during calendar year 2002 will be designated for purposes of 
Section 265(b)(3) of the Code. 

(b) The District is not subject to Control by any entity, and there are no 
entities subject to Control by the District. 

(c) On the date hereof, the District does not reasonably anticipate that for 
calendar year 2002 it will issue any Section 265 Tax-Exempt Obligations (other than the 
Bonds), or that any Section 265 Tax-Exempt Obligations will be issued on behalf of it. 
“Section 265 Tax-Exempt Obligations” are obligations the interest on which is 
excludable from gross income of the owners thereof under Section 103 of the Code, 
except for private activity bonds other than qualified 501(c)(3) bonds, both as defined in 
Section 141 of the Code. The District will not issue or permit the issuance on behalf of it 
or by any entity subject to Control by the District (which may hereafter come into 
existence) of Section 265 Tax-Exempt Obligations (including the Bonds) that exceed the 
aggregate amount of $10,000,000 during calendar year 2002 unless it first obtains an 
opinion of Bond Counsel to the effect that such issuance will not adversely affect the 
treatment of the Bonds as “qualified tax-exempt obligations” for the purposes and within 
the meaning of Section 265(b)(3) of the Code. 

7.1. Termination; Interest of District in Rebate Fund. The terms and 
provisions set forth in this Section shall terminate at the later of (a) 75 days after the 
Bonds have been fully paid and retired or (b) the date on which all amounts remaining on 
deposit in the Rebate Fund, if any, shall have been paid to or upon the order of the United 
States and any other payments required to satisfy the Rebate Provisions of the Code have 
been made to the United States. Notwithstanding the foregoing, the provisions of 
paragraph 4.3 hereof shall not terminate until the sixth anniversary of the date the Bonds 



are fully paid and retired, and the provisions of paragraph 4.4(c) hereof shall not 
terminate until the third anniversary of the date the Bonds are fully paid and retired. 

7.2. No Common Plan of Financing. Since a date that is 15 days prior to the 
date of sale of the Bonds by the District to the Purchaser, neither the District nor any 
member of the same Controlled Group as the District has sold or delivered any 
obligations other than the Bonds that are reasonably expected to be paid out of 
substantially the same source of funds as the Bonds. Neither the District nor any member 
of the same Controlled Group as the District will sell or deliver within 15 days after the 
date hereof any obligations other than the Bonds that are reasonably expected to be paid 
out of substantially the same source of funds as the Bonds. 

7.3. No Sale of the Project. (a) Other than as provided in the next sentence, 
neither the Project nor any portion thereof has been, is expected to be, or will be sold or 
otherwise disposed of, in whole or in part, prior to the earlier of (i) the last date of the 
reasonably expected economic life to the District of the property (determined on the date 
of issuance of the Bonds) or (ii) the last maturity date of the Bonds. The District may 
dispose of personal property in the ordinary course of an established government program 
prior to the earlier of (i) the last date of the reasonably expected economic life to the 
District of the property (determined on the date of issuance of the Bonds) or (ii) the last 
maturity of the Bonds, provided: (A) the weighted average maturity of the Bonds 
financing the personal property is not greater than 120 percent of the reasonably expected 
actual use of that property for governmental purposes; (B) the District reasonably expects 
on the issue date that the fair market value of that property on the date of disposition will 
be not greater than 25 percent of its cost; (C) the property is no longer suitable for its 
governmental purposes on the date of disposition; and (D) the District deposits amounts 
received from the disposition in a commingled fund with substantial tax or other 
governmental revenues and the District reasonably expects to spend the amounts on 
governmental programs within six months from the date of the commingling. 

(b) The District acknowledges that if Bond-financed property is sold or 
otherwise disposed of in a manner contrary to (a) above, such sale or disposition may 
constitute a “deliberate action’’ within the meaning of the Regulations that may require 
remedial actions to prevent the Bonds from becoming private activity bonds. The District 
shall promptly contact Bond Counsel if a sale or other disposition of bond-financed 
property is considered by the District. 

7.4. Purchase of Bonds by District. The District will not purchase any of the 
Bonds except to cancel such Bonds. 

7.5. First Call Date Limitation. The period between the date of Closing and 
the first call date of the Bonds is not more than 10-1/2 years. 

7.6. Registered Form. The District recognizes that Section 149(a) of the Code 
requires the Bonds to be issued and to remain in fully registered form in order that 
interest thereon be exempt from federal income taxation under laws in force at the time 
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the Bonds are delivered. In this connection, the District agrees that it will not take any 
action to permit the Bonds to be issued in, or converted into, bearer or coupon form. 

7.7. First Amendment. The District acknowledges and agrees that it will not 
use, or allow the Project to be used, in a manner which is prohibited by the Establishment 
of Religion Clause of the First Amendment to the Constitution of the United States of 
America or by any comparable provisions of the Constitution of the State of Illinois. 

7.8. Future Events. The District acknowledges that any changes in facts or 
expectations from those set forth herein may result in different Yield restrictions or rebate 
requirements from those set forth herein. The District shall promptly contact Bond 
Counsel if such changes do occur. 

7.9. Permitted Changes; Opinion of Bond Counsel. The Yield restrictions 
contained in paragraph 5.2 hereof or any other restriction or covenant contained herein 
need not be observed or may be changed if such nonobservance or change will not result 
in the loss of any exemption for the purpose of federal income taxation to which interest 
on the Bonds is otherwise entitled and the District receives an opinion of Bond Counsel 
to such effect. 

7.1 0. Successors and Assigns. The terms, provisions, covenants and conditions 
of this Section shall bind and inure to the benefit of the respective successors and assigns 
of the Board and the District. 

7.11. Expectations. The Board has reviewed the facts, estimates and 
circumstances in existence on the date of issuance of the Bonds. Such facts, estimates 
and circumstances, together with the expectations of the District as to future events, are 
set forth in summary form in this Section. Such facts and estimates are true and are not 
incomplete in any material respect. On the basis of the facts and estimates contained 
herein, the District has adopted the expectations contained herein. On the basis of such 
facts, estimates, circumstances and expectations, it is not expected that Sale Proceeds, 
investment earnings thereon or any other moneys or property will be used in a manner 
that will cause the Bonds to be arbitrage bonds within the meaning of the Rebate 
Provisions and the Regulations. Such expectations are reasonable and there are no other 
facts, estimates and circumstances that would materially change such expectations. 

The District also agrees and covenants with the purchasers and holders of the Bonds from 

time to time outstanding that, to the extent possible under Illinois law, it will comply with 

whatever federal tax law is adopted in the future which applies to the Bonds and affects the tax- 

exempt status of the Bonds. 

The Board hereby authorizes the officials of the District responsible for issuing the 

Bonds, the same being the President and Secretary of the Board and the School Treasurer who 
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receives the taxes of the District, to make such further covenants and certifications as may be 

necessary to assure that the use thereof will not cause the Bonds to be arbitrage bonds and to 

assure that the interest on the Bonds will be exempt from federal income taxation. In connection 

therewith, the District and the Board further agree: (a) through their officers, to make such 

further specific covenants, representations as shall be truthful, and assurances as may be 

necessary or advisable; (b) to consult with counsel approving the Bonds and to comply with such 

advice as may be given; (c) to pay to the United States, as necessary, such sums of money 

representing required rebates of excess arbitrage profits relating to the Bonds; (d) to file such 

forms, statements, and supporting documents as may be required and in a timely manner; and 

(e) if deemed necessary or advisable by their officers, to employ and pay fiscal agents, financial 

advisors, attorneys, and other persons to assist the District in such compliance. 

Section 13. List of Bondholders. The Bond Registrar shall maintain a list of the names 

and addresses of the holders of all Bonds and upon any transfer shall add the name and address 

of the new Bondholder and eliminate the name and address of the transferor Bondholder. 

Section 14. Duties of Bond Registrar. If requested by the Bond Registrar, the President 

and Secretary of the Board are authorized to execute the Bond Registrar’s standard form of 

agreement between the District and the Bond Registrar with respect to the obligations and duties 

of the Bond Registrar hereunder which may include the following: 

(a) to act as bond registrar, authenticating agent, paying agent and transfer 
agent as provided herein; 

(b) to maintain a list of Bondholders as set forth herein and to furnish such list 
to the District upon request, but otherwise to keep such list confidential; 

(c) to give notice of redemption of Bonds as provided herein; 

(d) to cancel and/or destroy Bonds which have been paid at maturity or upon 
earlier redemption or submitted for exchange or transfer; 
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(e) to furnish the District at least annually a certificate with respect to Bonds 
cancelled and/or destroyed; and 

(f) to furnish the District at least annually an audit confirmation of Bonds 
paid, Bonds outstanding and payments made with respect to interest on the Bonds. 

Section 15. Continuing Disclosure Undertaking. The President of the Board is hereby 

authorized, empowered and directed to execute and deliver a Continuing Disclosure Undertaking 

under Section (b)(5) of Rule 15~2-12 adopted by the Securities and Exchange Commission 

pursuant to the Securities Exchange Act of 1934, as amended (the “Continuing Disclosure 

Undertaking” ). When the Continuing Disclosure Undertaking is executed and delivered on 

behalf of the District as herein provided, the Continuing Disclosure Undertaking will be binding 

on the District and the officers, employees and agents of the District, and the officers, employees 

and agents of the District are hereby authorized, empowered and directed to do all such acts and 

things and to execute all such documents as may be necessary to carry out and comply with the 

provisions of the Continuing Disclosure Undertaking as executed. Notwithstanding any other 

provision of this Resolution, the sole remedy for failure to comply with the Continuing 

Disclosure Undertaking shall be the ability of the beneficial owner of any Bond to seek 

mandamus or specific performance by court order to cause the District to comply with its 

obligations under the Continuing Disclosure Undertaking. 

Severability. Section 16. If any section, paragraph, clause or provision of this 

Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or 

unenforceability of such section, paragraph or provision shall not affect any of the remaining 

provisions of this Resolution. 
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Section 17. Repeal. All resolutions or parts thereof in conflict herewith be and the same 

are hereby repealed, and this Resolution shall be in full force and effect forthwith upon its 

adoption. 

Adopted December 17,2002. 
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Member ,!%f - ud moved and Member ($M Jl h 0 
seconded the motion that said resolution as presented and read by the Secretary be adopted. 

After a full discussion thereof, the President directed that the roll be called for a vote 

upon the motion to adopt said resolution as read. 

Upon the roll being called, the following members voted 

Whereupon the President declared the motion carried and said resolution adopted, 

approved and signed the same in open meeting and directed the Secretary to record the same in 

the records of the Board of Education of Township High School District Number 215, Cook 

County, Illinois, which was done. 

Other business not pertinent to the adoption of said resolution was duly transacted at the 

meeting. 

Upon motion duly made, seconded and carried, the meetingwas adjourned. 



STATE OF LLINOIS ) 

COUNTY OF COOK ) 
1 ss 

CERTIFICATION OF MINUTES AND RESOLUTION 

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board of Education of Township High School District Number 215, Cook County, Illinois 
(the “Board’), and as such official I am the keeper of the records and files of the Board. 

I do further certify that the foregoing constitutes a full, true and complete transcript of the 
minutes of the meeting of the Board held on the 17th day of December, 2002, insofar as same 
relates to the adoption of a resolution entitled: 

RESOLUTION providing for the issue of $9,995,000 School Bonds, 
Series 2002, of Township High School District Number 215, Cook 
County, Illinois, and for the levy of a direct annual tax sufficient to 
pay the principal and interest on said bonds. 

a true, correct and complete copy of which said resolution as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting. 

I do further certify that the deliberations of the Board on the adoption of said resolution 
were conducted openly, that the vote on the adoption of said resolution was taken openly, that 
said meeting was called and held at a specified time and place convenient to the public, that 
notice of said meeting was duly given to all of the news media requesting such notice, that an 
agenda for said meeting was posted at the location where said meeting was held and at the 
principal office of the Board at least 48 hours in advance of the holding of said meeting, that said 
agenda contained a separate specific item concerning the proposed adoption of said resolution, 
that said meeting was called and held in strict compliance with the provisions of the Open 
Meetings Act of the State of Illinois, as amended, and with the provisions of the School Code of 
the State of Illinois, as amended, and that the Board has complied with all of the provisions of 
said Act and said Code and with all of the procedural rules of the Board. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 17th day of December, 
2002. 

’ SecretikcgJbard of Education 



STATE OF ILLINOIS ) 

COUNTY OF COOK ) 
1 ss 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting School 

Treasurer who receives the taxes of Township High School District Number 215, Cook County, 

Illinois, and as such official I do further certify that on the M day of December, 2002, there 

was filed in my office a duly certified copy of a resolution entitled: 

RESOLUTION providing for the issue of $9,995,000 School Bonds, 
Series 2002, of Township High School District Number 215, Cook 
County, Illinois, and for the levy of a direct annual tax sufficient to 
pay the principal and interest on said bonds. 

duly adopted by the Board of Education of said School District on the 17th day of December, 

2002, and that the same has been deposited in the official files and records of my office. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this m d a y  of December, 

2002. 



STATE OF ILLINOIS ) 

COUNTY OF COOK ) 
1 ss 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Cook, Illinois, and as such official I do further certify that on th&LL day of 

December, 2002, there was filed in my office a duly certified copy of a resolution entitled: 

RESOLUTION providing for the issue of $9,995,000 School Bonds, 
Series 2002, of Township High School District Number 215, Cook 
County, Illinois, and for the levy of a direct annual tax sufficient to 
pay the principal and interest on said bonds. 

duly adopted by the Board of Education of Township High School District Number 215, Cook 

County, Illinois, on the 17th day of December, 2002, and that the same has been deposited in the 

official files and records of my office. 

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County, 

t h i d h d a y  of December, 2002. 

County Clerk of The County of Cook, 
Illinois 



STATE OF LLINOIS ) 

COUNTY OF COOK ) 
1 ss 

No PETITION CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting School 

Treasurer of Township No. 36, Range No. 15, Cook County, Illinois, and as such official I do 

further certify that I am ex-officio Clerk of the Trustees of Schools of said Township and Range 

and am also the Township School Treasurer who receives the taxes of Township High School 

District Number 215, Cook County, Illinois (the “District”), all or the greater part of which 

District is located within said Township and Range. 

I do further certify that as such official I do further certify that the records of my office do 

evidence that there has not been filed in my office nor is there now pending any petition or 

petitions affecting in any manner whatsoever the present boundaries of the District as the District 

is now constituted. 

ZN W ~ S S  WHEREOF, I hereunto affix my official signature, t h i s m d a y  of December, 

2002. 



STATE OF LLINOIS ) 

COUNTY OF COOK ) 
1 ss 

No PETITION CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting Regional 

Superintendent of Schools for the Regional Office of Education serving the Educational Service 

Region consisting of that portion of Cook County, Illinois, outside a city of 500,000 or more 

population, and as such official I do further certify that the records of my office do evidence that 

Township High School District Number 215, Cook County, Illinois, or any part thereof, is not 

involved in any manner whatsoever in any proceedings to organize a new School District, a 

Community Consolidated School District, a Community Unit School District or a Combined 

School District pursuant to the provisions of Articles 7A, 1 lA, 11B or 11D of the School Code 

;tk 
of the State of Illinois, as amended, or of any other provision of said Code. 

b W m s s  WHEREOF, I hereunto affix my official signature, this day of December, 

2002. 



s TATE OF kLIN0IS ) 

COUNTY OF COOK ) 
1 ss 

TREASURER’S SURETY BOND CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting School 
Treasurer of Township No. 36, Range No. 15, Cook County, Illinois, and as such official I do 
further certify that I am ex-officio Clerk of the Trustees of Schools of said Township and Range 
(the “Trustees”) and am also the Township School Treasurer who receives the taxes of 
Township High School District Number 215, Cook County, Illinois (the “District”), all or the 
greater part of which District is located within said Township and Range. 

I do further certify that I have executed a surety bond in accordance with all of the 
provisions of Section 19-6 of the School Code of the State of Illinois, as amended, said surety 
bond being payable to the Trustees and conditioned upon the faithful discharge of my duties with 
respect to the disbursement of the proceeds of the sale of the $9,995,000 School Bonds, 
Series 2002, dated December 15,2002, proposed to be issued by the District. 

I do further certify that said surety bond in the amount of $2,500,000 and with 
\ ~ . r ~ w r ~ @  6. as surety thereon was duly submitted to the Trustees for approval or 

r!iction at a legally convened meeting held on theJ2f@ day of , 2002, and 
pursuant to motion duly made, seconded and adopted was approved by the Trustees. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 
2002. 

I, the undersigned, do hereby c 
Superintendent of Schools for the Regional Office of Education serving the Educational Service 
Region consisting of that portion of Cook County, Illinois, outside a city of 500,000 or more 
population, and as such official I do further certify that as of the date hereof said surety bond has 
been filed in my office and has been approved by me and deposited in the official files and 
records of my office. 

254 
IN WITNESS WHEREOF, I hereunto affix my official signature, this 97 day of December, 

2002. 



STATE OF ILLINOIS ) 
) ss 

COUNTY OF COOK ) 

No ELECTION CONTEST CERTIFICATE 

We, the undersigned, do hereby certify that we are the duly qualified and acting President 

and Secretary, respectively, of the Board of Education of Township High School District 

Number 215, Cook County, Illinois (the “District”), and as such officials we do further certify as 

follows: 

1. That no written statement has ever been filed in the Circuit Court for the Cook 

County, Illinois, Judicial Circuit, contesting the results of the bond referendum regarding the 

proposition (the “Proposition”) to issue $19,000,000 School Building Bonds of the District (the 

“Bonds”) submitted to the voters of the District at the general election held on the 5th day of 

November, 2002 (the “Election”). 

2. That except for the Proposition and the proposition to increase the educational 

purposes tax rate of the District, no public question relating in any manner whatsoever to the 

District was submitted to the voters of the District at the Election. 

3. That except for the Proposition, no school bond proposition was submitted to the 

voters of the District during the year 2002. 

4. That the voters of at least a portion of the District were scheduled and did cast votes 

for candidates for nomination for, election to or retention in public office at the Election. 

5. That immediately upon the adoption and approval thereof, a signed copy or original 

dupiicate of the Abstract of Votes of the Election on the Proposition was transmitted to the 

County Clerk of The County of Cook, Illinois, and the State Board of Elections of the State of 

Illinois, all in accordance with the general election law of the State of Illinois. 



6. That the geographic or common name of the District by which the District is 

commonly known and referred to is Thornton Fractional Township High School District 

Number 215, Cook County, Illinois. 

7. That prior to the date hereof, the District did not issue any of the Bonds approved at 

the Election, and that as of the date hereof, the District is authorized to issue $19,000,000 of the 

Bonds. 

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 30th day of 

December, 2002. 

Presijfew Board of Eddcation 

’ S e c r h B o a r d  of Education\ 
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STATE OF ILLINOIS ) 
) ss 

COUNTY OF COOK ) 

INCUMBENCY, NON-LITIGATION, NON-CERTIFICATION, NON-ARBITRAGE, 
COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE 

We, the undersigned, being authorized and directed to sign the bonds hereinafter 
described, do hereby certify that we are now and were at the time of signing said bonds the duly 
qualified and acting officials of Township High School District Number 215, Cook County, 
Illinois (the “District”), as indicated by the titles appended to our respective signatures, and that 
as such officials we have executed $9,995,000 School Bonds, Series 2002, of the District (the 
“Bonds”), dated December 15, 2002, fully registered and without coupons, due serially on 
December 1 of the years and in the amounts and bearing interest as follows: 

YEAR OF 
MATURITY 

2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 

PRINCIPAL 
AMOUNT 

$360,000 
355,000 
360,000 
370,000 
380,000 
395,000 
410,000 
430,000 
450,000 
470,000 
490,000 
5 10,000 
535,000 
560,000 
5 85,000 
610,000 
635,000 
665,000 
695,000 
730,000 

RATE OF 
bJlBREST 

2.50% 
2.50% 
2.50% 
3.00% 
3.00% 
4.20% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.30% 
4.40% 
4.50% 
4.50% 
4.60% 
4.60% 

the Bonds due on or after December 1,2013, being su,ject to redemption prior to maturity at the 
option of the District as a whole or in part in any order of their maturity as determined by the 
District (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on 
December 1,2012, or on any date thereafter, at the redemption price of par plus accrued interest 
to the redemption date, by signing the Bonds in the manner and capacity indicated by our 
respective signatures and titles appended hereto. 



We do further certify that there is no litigation or controversy pending or threatened 
questioning or affecting in any manner whatsoever the corporate existence of the District, the 
boundaries thereof, the right of the District to levy taxes for school purposes, the title of any of 
its present officials to their respective offices, the proceedings incident to the issue or sale of the 
Bonds or the issue, sale or validity of the Bonds, and that none of the proceedings providing for 
the issue or sale of the Bonds have been revoked or rescinded. 

We do further certify that the District has not been certified to be in financial difficulty by 
the State Board of Education of the State of Illinois pursuant to Section 1A-8 of the School Code 
of the State of Illinois, as amended. 

We do further certify that all of the certifications, conclusions, expectations, 
representations and statements made and set forth by the Board of Education of the District in 
Section 12 of the resolution adopted on the 17th day of December, 2002, authorizing the Bonds 
(the “Resolution”) are still reasonable and true; that the foregoing certification is based in part 
upon the amounts set forth in said section of the Resolution having actually been received and 
paid into the various funds and accounts of the District as set forth in said section; that the 
undersigned have reviewed the facts, estimates and circumstances in existence on the date hereof 
and such facts, estimates and circumstances, together with the expectations of the District as to 
future events, are set forth in summary form in said section; that said facts and estimates are true 
and are not incomplete in any material respect; and that such expectations are reasonable and 
there are no other facts, estimates or circumstances that would materially change such 
expectations . 

We do further certify that to the best of our knowledge and belief all Official Statements, 
Notices of Sale and other documents, information or materials, together with any supplements 
thereto, distributed and all representations made by the District and by its officials in any manner 
whatsoever in connection with the sale of the Bonds were at all times and are now true and 
correct in all material respects and did not at any time and do not now contain any untrue 
statement of a material fact or omit to state a material fact necessary to make the statements 
made therein, in light of the circumstances under which they were made, not misleading; that the 
District has duly performed all of its obligations under the Resolution to be performed on or prior 
to the date hereof; and that all representations and warranties of the District contained in all 
contracts entered into by the District providing for the sale of the Bonds axe true and correct on 
and as of the date hereof as if made at the date hereof and the District has complied with all of 
the agreements and satisfied all the conditions on its part to be performed or satisfied prior to the 
date hereof. 

We do further certify that the District is in compliance with each and every undertaking 
previously entered into by it pursuant to Rule 15~2-12 adopted by the Securities and Exchange 
Commission under the Securities Exchange Act of 1934. 



IN WITNESS WHEREOF, we hereunto affix our official signatures, this 30th day of 
December, 2002. 

SIGNATURES OFFICIAL TITLES 

, President, Board of Education 

, Secretary, Board of Education 

, S,chool Treasurer 

I 
, I  

of G4L, E u L k  ~ % p L ) & m p m ,  
at I am personally acquainted with the 2fhcials whose signatures 

ow that they are now and were at the time of signing the Bonds the 
duly qualified and acting officials of the District, as indicated by the titles appended to their 
respective signatures, and I do hereby identify said signatures, together with those on the Bonds, 
as being in all respects true and genuine. 

2 LK. , 

I DATED as of the date shown hereinabove. 



TREASURER’S RECEIPT 

I, the undersigned, do hereby certify that I am the duly qualified and acting School 

Treasurer who receives the taxes of Township High School District Number 215, Cook County, 

Illinois (the “District”), and as such official I do further certify that $9,995,000 School Bonds, 

Series 2002, of the District (the “Bonds”), dated December 15, 2002, fully registered and 

without coupons, have been delivered to the purchaser thereof, namely, Griffin, Kubik, Stephens 

& Thompson, Inc., Chicago, Illinois, that the Bonds have been paid for in full by said purchaser 

in accordance with the terms of sale and at a price of not less than $10,060,435.65, plus accrued 

interest to date of delivery, and that the Bonds have been sold at such price and bear interest at 

such rates that neither the true interest cost (yield) nor the net interest rate received by the 

5 m  District upon such sale exceed 9%. 

I do further certify that the total aggregate indebtedness of the District, howsoever 

evidenced and howsoever incurred, including the Bonds but not including (alternate or double- 

barrelled) bonds issued pursuant to Section 15 of the Local Government Debt Reform Act of the 

State of Illinois, as amended (“Alternate Bonds”), does not exceed the sum of $ /?, 54-7 /h5  
I do further certify that no taxes, other than a designated revenue source, have ever been 

extended to pay Alternate Bonds. 

I do further certify that the officials whose signatures appear upon the Bonds were in 

occupancy and possession of their respective offices at the time of signing and delivery of the 

Bonds. 



I do further certify that simultaneously with and as a part of the same transaction as the 

delivery and issue of the Bonds, I applied the proceeds of sale of the Bonds as follows: 

(a) In the Site and ConstructionKapital Improvements 
Fund of the District ......................................... $10,000,000.00 

(b) To paying the expenses of issuing the Bonds ........... $ 60,435.65 

(c) In the School Bond and Interest Fund of 2002 of the 
District ........................................................ $ 17,311.88 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 30th day of December, 

2002. 

-2- 



STATE OF LLINOIS ) 

COUNTY OF COOK ) 
) ss 

CERTIFICATE OF BOND REGISTRAR 

We, the undersigned, do hereby certify that we are officers of LaSalle Bank National 
Association, Chicago, Illinois (the “Bond Registrar”), and as such officers we do further certify 
as follows: 

1. That the Bond Registrar has been appointed bond registrar for $9,995,000 School 
Bonds, Series 2002, dated December 15, 2002 (the “BondsJ’), of Township High School District 
Number 215, Cook County, Illinois (the “District”), pursuant to a resolution adopted by the 
Board of Education of the District on the 17th day of December, 2002 (the “Bond Resolution”). 

2. That the Bond Registrar has heretofore and does hereby accept the duties as bond 
registrar so imposed by the Bond Resolution. 

3. That pursuant to proper authorization and direction from the District dated as of the 
date hereof, the Bond Registrar has authenticated and delivered Bonds in the amount of 
$9,995,000 to the purchaser thereof, namely, Griffin, Kubik, Stephens & Thompson, Inc., 
Chicago, Illinois. 

4. That each of the persons named below is an authorized agent of the Bond Registrar; 
one or more of such persons, in accordance with the provisions of the Bond Resolution, are duly 
authorized and empowered to authenticate and did authenticate on the date hereof the Bonds 
issued under the Bond Resolution; and the signature appearing after the name of each such 
person as follows is a true and correct specimen of each such person’s genuine signature: 

NAME OFFEE I SIGNATURE 

5.  That the Bond Registrar has full power and authority under the applicable laws of 
the United States of America and the State of Illinois to act as bond registrar for the Bonds in the 
manner contemplated by the Bond Resolution; it has taken all necessary corporate action by its 
properly authorized officers, employees or agents to accept said offices and duties; and the 
undersigned are duly qualified and acting officers of the Bond Registrar as indicated by the titles 
set under their names and are authorized by the Bond Registrar to execute and attest this 
Certificate. 



6. That the Bond Registrar acknowledges receipt of a certified copy of the Bond 
Resolution. 

IN WITNESS WHEREOF, we hereunto affix our signatures and the seal of the Bond 
Registrar, this 30th day of December, 2002. 

LASALLE BANK NATIONAL ASSOCIATION = c 
B e L  

Its PRESIDENT 
/ 

Attest: 

%- 
Its lssistant Secretary 

(SEAL OF BOND REGISTRAR) 
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CONTINUING DISCLOSURE UNDERTAKING 

CONTINUING DISCLOSURE INFORMATION 
FOR THE PURPOSE OF PROVIDING 

UNDER SECTION (b)(5) OF RULE 15~2-12 

This Continuing Disclosure Undertaking (this “Agreement ”) is executed and delivered by 
Township High School District Number 2 15, Cook County, Illinois (the “District”), in 
connection with the issuance of $10,000,000 School Bonds, Series 2002 (the “Bonds ”). The 
Bonds are being issued pursuant to a resolution adopted by the Board of Education of the District 
on the 17th day of December, 2002 (the “Resolution”). 

In consideration of the issuance of the Bonds by the District and the purchase of such 
Bonds by the beneficial owners thereof, the District covenants and agrees as follows: 

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the 
District as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in 
order to assist the Participating Underwriters in complying with the requirements of the Rule (as 
defined below). The District represents that it will be the only obligated person with respect to 
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other 
person is expected to become so committed at any time after issuance of the Bonds. 

2. DEFINITIONS. The terms set forth below shall have the following meanings in this 
Agreement, unless the context clearly otherwise requires. 

Annual Financial Information means financial information and operating data of the type 
contained in the Official Statement under the following captions: 

DEBT STRUCTURE 

TAX BASE INFORMATION 
Summary of Outstanding Debt 

District Equalized Assessed Valuation 
Composition of 2000 Equalized Assessed Valuation 
Tax Extensions and Collections 
Tax Rate Trend per $100 of Equalized Assessed Valuation 

General Fund 
Working Cash Fund 

FINANCIAL INFORMATION 

Annual Financial Information Disclosure means the dissemination of disclosure 
concerning Annual Financial Information and the dissemination of the Audited Financial 
Statements as set forth in Section 4. 

Audited Financial Statements means the audited financial statements of the District 
prepared pursuant to the standards and as described in Exhibit I. 

Commission means the Securities and Exchange Commission. 

1436106.01.02 
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Dissemination Agent means any agent designated as such in writing by the District and 
which has filed with the District a written acceptance of such designation, and such agent’s 
successors and assigns. 

Exchange Act means the Securities Exchange Act of 1934, as amended. 

Material Event means the occurrence of any of the Events with respect to the Bonds set 
forth in Exhibit ZZ that is material, as materiality is interpreted under the Exchange Act. 

Material Events Disclosure means dissemination of a notice of a Material Event as set 
forth in Section 5. 

MSRB means the Municipal Securities Rulemaking Board. 

NRMSIRs means, as of any date, all Nationally Recognized Municipal Securities 
Information Repositories then recognized by the Commission for purposes of the Rule. As of the 
date of this Agreement, the NRMSIRs are: 

Bloomberg Municipal Repository 
100 Business Park Drive 
Skillman, NJ 08558 
Phone: (609) 279-3225 

http://www .bloomberg .com/markets/muni-contactinfo. html 
E-Mail: Munis @Bloomberg.com 

Fax: (609) 279-5962 

DPC Data Inc. 
One Executive Drive 
Fort Lee, NJ 07024 
Phone: (201) 346-0701 

http://www .dpcdata.com 
E-Mail: nrmsir 0 dpcdata.com 

Fax: (201) 947-0107 

FT Interactive Data 
Attn: NRMSIR 
100 Williams Street 
New York, NY 10038 
Phone: (2 12) 77 1-6999 
Fax: 

http://www .interactivedata.com 
E-Mail: NRMSIR@FTID.com 

(212) 771-7390 (Secondary Market Information) 
(212) 77 1-7391 (Primary Market Information) 



Standard & Poor’s J. J. Kenny Repository 
55 Water Street 
45 th Floor 
New York, NY 1004 1 
Phone: (212) 438-4595 

www .jj kenny .com/jj kenny/pser-descrip-data-rep. html 
E-Mail: nrmsir-repository @ sandp.com 

Fax: (212) 438-3975 

The names and addresses of all current NRMSIRs should be verified each time 
information is delivered to the NRMSIRs pursuant to this Agreement. 

Official Statement means the Final Official Statement, dated December 17, 2002, and 
relating to the Bonds. 

Participating Underwriter means each broker, dealer or municipal securities dealer 
acting as an underwriter in the primary offering of the Bonds. 

Rule means Rule 15~2-12 adopted by the Commission under the Exchange Act, as the 
same may be amended from time to time. 

SZD means the public or private repository designated by the State as the state 
information depository and recognized as such by the Commission for purposes of the Rule. As 
of the date of this Agreement there is no SID. 

State means the State of Illinois. 

Undertaking means the obligations of the District pursuant to Sections 4 and 5. 

3. CUSIP NUMBERS. The CUSIP Numbers of the Bonds are set forth in Exhibit ZIZ. 
The District will include the CUSIP Numbers in all disclosure materials described in Sections 4 
and 5 of this Agreement. 

4. ANNUAL FINANCIAL INFORMATION DISCLOSURE. Subject to Section 9 of this 
Agreement, the District hereby covenants that it will disseminate its Annual Financial 
Information and its Audited Financial Statements (in the form and by the dates set forth in 
Exhibit0 to each NRMSIR and to the SID, if any. The District is required to deliver such 
information in such manner and by such time so that such entities receive the information by the 
dates specified. 

If any part of the Annual Financial Information can no longer be generated because the 
operations to which it is related have been materially changed or discontinued, the District will 
disseminate a statement to such effect as part of its Annual Financial Information for the year in 
which such event first occurs. 



If any amendment is made to this Agreement, the Annual Financial Information for the 
year in which such amendment is made (or in any notice or supplement provided to each 
NRMSIR and the SID, if any) shall contain a narrative description of the reasons for such 
amendment and its impact on the type of information being provided. 

5 .  MATERIAL EVENTS DISCLOSURE. Subject to Section 9 of this Agreement, the 
District hereby covenants that it will disseminate in a timely manner Material Events Disclosure 
to each NRMSIR or to the MSRB and to the SID, if any. Notwithstanding the foregoing, notice 
of optional or unscheduled redemption of any Bonds or defeasance of any Bonds need not be 
given under this Agreement any earlier than the notice (if any) of such redemption or defeasance 
is given to the Bondholders pursuant to the Resolution. 

6 .  DUTY TO UPDATE NRMSIRs/SID. The District shall determine, in the manner it 
deems appropriate, the names and addresses of the then existing NRMSIRs and SID each time it 
is required to file information with such entities. 

7. CONSEQUENCES OF FAILURE OF THE DISTRICT TO PROVIDE INFORMATION. The 
District shall give notice in a timely manner to each NRMSIR or to the MSRB and to the SID, if 
any, of any failure to provide Annual Financial Information Disclosure when the same is due 
hereunder. 

In the event of a failure of the District to comply with any provision of this Agreement, 
the beneficial owner of any Bond may seek mandamus or specific performance by court order, to 
cause the District to comply with its obligations under this Agreement. A default under this 
Agreement shall not be deemed a default under the Resolution, and the sole remedy under this 
Agreement in the event of any failure of the District to comply with this Agreement shall be an 
action to compel performance. 

8. AMENDMENTS; WAIVER. Notwithstanding any other provision of this Agreement, 
the District by resolution authorizing such amendment or waiver, may amend this Agreement, 
and any provision of this Agreement may be waived, if: 

(a) The amendment or waiver is made in connection with a change in 
circumstances that arises from a change in legal requirements, change in law, or change 
in the identity, nature, or status of the District, or type of business conducted; 

(b) This Agreement, as amended, or the provision, as waived, would have 
complied with the requirements of the Rule at the time of the primary offering, after 
taking into account any amendments or interpretations of the Rule, as well as any change 
in circumstances; and 

(c) The amendment or waiver does not materially impair the interests of the 
beneficial owners of the Bonds, as determined by parties unaffiliated with the District 
(such as Bond Counsel). 

-4- 



9. TERMINATION OF UNDERTAKING. The Undertaking of the District shall be 
terminated hereunder if the District shall no longer have any legal liability for any obligation on 
or relating to repayment of the Bonds under the Resolution. The District shall give notice in a 
timely manner if this Section is applicable to each NRMSIR or to the MSRB and to the SID, if 
any. 

10. DISSEMINATION AGENT. The District may, from time to time, appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Agreement, and may 
discharge any such Dissemination Agent, with or without appointing a successor Dissemination 
Agent. 

11. ADDITIONAL INFORMATION. Nothing in this Agreement shall be deemed to prevent 
the District from disseminating any other information, using the means of dissemination set forth 
in this Agreement or any other means of communication, or including any other information in 
any Annual Financial Information Disclosure or notice of occurrence of a Material Event, in 
addition to that which is required by this Agreement. If the District chooses to include any 
information from any document or notice of occurrence of a Material Event in addition to that 
which is specifically required by this Agreement, the District shall have no obligation under this 
Agreement to update such information or include it in any future disclosure or notice of 
occurrence of a Material Event. 

12. BENEFICIARIES. This Agreement has been executed in order to assist the 
Participating Underwriters in complying with the Rule; however, this Agreement shall inure 
solely to the benefit of the District, the Dissemination Agent, if any, and the beneficial owners of 
the Bonds, and shall create no rights in any other person or entity. 

13. RECORDKEEPING. The District shall maintain records of all Annual Financial 
Information Disclosure and Material Events Disclosure, including the content of such disclosure, 
the names of the entities with whom such disclosure was filed and the date of filing such 
disclosure. 

14. ASSIGNMENT. The District shall not transfer its obligations under the Resolution 
unless the transferee agrees to assume all obligations of the District under this Agreement or to 
execute an Undertaking under the Rule. 

15. GOVERNING LAW. This Agreement shall be governed by the laws of the State. 

TOWNSHIP HIGH SCHOOL DISTRICT 
NUMBER 2 15, COOK COUNTY, ILLINOIS 

President, Board of &&ation 

Date: December 3 1, 2002 

-5- 



EXHIBIT I 

FINANCIAL STATEMENTS 
ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED 

All or a portion of the Annual Financial Information and the Audited Financial 
Statements as set forth below may be included by reference to other documents which have been 
submitted to each NRMSIR and to the SID, if any, or filed with the Commission. If the 
information included by reference is contained in a Final Official Statement, the Final Official 
Statement must be available from the MSRB; the Final Official Statement need not be available 
from each NRMSIR, the SID or the Commission. The District shall clearly identify each such 
item of information included by reference. 

Annual Financial Information exclusive of Audited Financial Statements will be provided 
to each NRMSIR and to the SID, if any, by 210 days after the last day of the District’s fiscal 
year. Audited Financial Statements as described below should be filed at the same time as the 
Annual Financial Information. If Audited Financial Statements are not available when the 
Annual Financial Information is filed, unaudited financial statements shall be included. 

Audited Financial Statements will be prepared in accordance with the accounting 
principles described in Appendix A to the Official Statement. Audited Financial Statements will 
be provided to each NRMSIR and to the SID, if any, within 30 days after availability to the 
District. 

If any change is made to the Annual Financial Information as permitted by Section 4 of 
the Agreement, the District will disseminate a notice of such change as required by Section 4. 

EXHIBIT I 



1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 

10. 
11. 

EXHIBIT I1 
EVENTS WITH RESPECT TO THE BONDS 

FOR WHICH MATERIAL EVENTS DISCLOSURE IS REQUIRED 

Principal and interest payment delinquencies 
Non-payment related defaults 
Unscheduled draws on debt service reserves reflecting financial difficulties 
Unscheduled draws on credit enhancements reflecting financial difficulties 
Substitution of credit or liquidity providers, or their failure to perform 
Adverse tax opinions or events affecting the tax-exempt status of the security 
Modifications to the rights of security holders 
Bond calls 
Defeasances 
Release, substitution or sale of property securing repayment of the securities 
Rating changes 

EXHIBIT I1 



YEAR OF 
MATURITY 

2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
202 1 
2022 

EXHIBIT I11 
CUSIP NUMBERS 

EXHIBIT I11 

CUSIP 
NUMBER 

215651 DLl 
215651 DM9 
215651 DN7 
21565 1 DP2 
21565 1 DQO 
215651 DR8 
215651 DS6 
215651 DT4 
215651 DUl 
215651 DV9 
215651 DW7 
215651 DX5 
215651 DY3 
215651 DZO 
215651 EA4 
215651 EB2 
215651 ECO 
215651 ED8 
215651 EE6 
21565 1 EF3 



NEAR FINAL OFFICIAL STATEMENT DATED DECEMBER 5,2002 - .  

Subject to compliance by the District with certain covenants. in the opinion of Chapman and Cutler, Chicago, Illinois, Bond Counsel, under present 
law, interest on the Bonds is not includible in gross income of the owners thereof for federal income tax purposes and is not included as an item of 
tax preference in computing the federal alternative minimum tax for individuals and corporations, but such interest is taken into account in 
computing an adjustment used in determining the federal alternative minimum tax for certain corporations. See "LEGAL MATERS - TAX 
EXEMPTION" herein for a more complete discussion. Interest on the Bonds is not exempt from present Illinois income tax. The Bonds are 
"qualified tax-exempt obligations" under Section 265(b)(3) of the lntemal Revenue Code of 1986, as amended. See "LEGAL MATTERS - Qualified 
Tax Exempt Obligations" herein for a more complete discussion. 

$1 o,ooo,ooo* 
THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 

COOK COUNTY, ILLINOIS 
School Bonds, Series 2002 

DATED: December 15,2002 DUE: December 1, As Shown Below 

The School Bonds, Series 2002 (the "Bonds"), of Thomton Fractional Township High School District Number 215, Cook County, Illinois (the 
"District"), are issued as fully registered Bonds and, when issued, will be registered in the name of Cede 8 Co., as nominee for The Depository 
Trust Company, New York. New York, to which principal and interest payments on the Bonds will be made. Individual purchases will be made in 
book-entry form only, in the principal amount of $5,000 or any whole multiple thereof. Purchasers of the Bonds will not receive physical delivery of 
certificates. So long as Cede & Co. is the registered owner of the Bonds, reference herein to the holders of the Bonds or registered owners of the 
Bonds shall mean Cede & Co. and shall not mean the Beneficial Owners of the Bonds. So long as Cede & Co. is the registered owner of the 
Bonds, the principal and interest (payable semiannually on each June 1 and December 1, commencing June 1, 2003) on the Bonds are payable to 
Cede & Co., which will in tum remit such principal and interest to the DTC Participants (as defined herein) for subsequent disbursement to the 
Beneficial Owners of the Bonds. See "BOOK-ENTRY-ONLY SYSTEM." Interest is calculated based on a 360day year of twelve 30day months. 
The Bonds are "qualified tax-exempt obligations" under Section 265(b)(3) of the lntemal Revenue Code of 1986, as amended. See "LEGAL 
MAlTERS - Qualified Tax Exempt Obligations" herein for a more complete discussion. 

The Bonds are issued under the authority of the School Code of the State of Illinois. as supplemented and amended. The Bonds will constitute 
valid and legally binding full faith and credit general obligations of the District, payable from ad valorem taxes levied on all taxable property in the 
District without limitation as to rate or amount, except that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited 
by bankruptcy, insolvency, moratorium, reorganization and other similar laws affecting creditors' rights and by equitable principles, whether 
considered at law or in equity, induding the exercise of judicial discretion. 

The scheduled payment of principal of and interest on the Bonds h e n  due will be guaranteed under an insurance policy to be issued concurrently 
with the delivery of the Bonds by Financial Security Assurance. Inc I 

NEW ISSUE 
BANK QUALIFIED 

(Plus accrued interest from December 15. 2002) 

The Bonds are offered when, as and if issued and received by the Underwnter subject to pnor sale, to withdrawal or modificatron of the offer without 
notice, and to the approval of legality by Chapman and Cutler Chicago. lllino1s. Bond Counsel The Bonds wll be awarded on or about December 
17, 2002 and are expected to be delivered on or about December 31, 2002 

I 

RATING: Standard 8 Poor's 
Insured: "AAA" (FSA Insured) Underlying: "A" 

THE BONDS MATURING 2013 AND THEREAFTER ARE SUBJECT TO OPTIONAL REDEMPTION ON DECEMBER 1,2012 AND ON ANY DATE 
THEREAFTER AT PAR PLUS ACCRUED INTEREST SEE 'THE BONDS - Redemption Provisions" HEREIN. 

MATURITY SCHEDULE. 
Dec 1 Amount' Rate Yield Dec 1 Amount' Rate Yield 
2003 $ 395,000 % 4 t 201 3 $ 485,000 % % 
2004 370,000 
2005 375.000 
2006 385.000 
2007 390,000 
2008 405.000 
2009 41 5,000 
2010 430,000 
201 1 445,000 
2012 465,000 

2014 505.000 
2015 525.000 
2016 545,000 
201 7 570,000 
2018 600,000 
201 9 625,000 
2020 655,000 
2021 690,000 
2022 725.000 

* Prefiminaqt. subject to change 



No dealer, broker, salesman or other person has been authorized to give any information or to make any 
representations other than those contained in this Near Final Official Statement, and, if given or made, such other 
information or representations must not be relied upon as statements of the District or the Underwriter. This Near Final 
Official Statement does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of 
the Bonds by any person, in any jurisdiction in which it is unlawful to make such offer, solicitation or sale. Unless 
otherwise indicated, the District is the source of all tables and statistical and financial information contained in this Near 
Final Official Statement. The information and opinions expressed herein are subject to change without notice, and the 
delivery of this Near Final Official Statement or any sale made hereunder shall not, under any circumstances, create 
any implication that there has been no change in the operations of the District since the date of this Near Final Official 
Statement. 

This Near Final Official Statement should be considered in its entirety and no one factor considered less important than 
any other by reason of its position in this Near Final Official Statement. Where statutes, resolutions, reports or other 
documents are referred to herein, reference should be made to such statutes, resolutions, reports or other documents, 
facts and opinions contained therein and the subject matter thereof for more complete information regarding the rights 
and obligations of parties thereto. 

Upon issuance, the Bonds will not be registered under the Securities Act of 1933, as amended, and will not be listed on 
any stock or other securities exchange and neither the Securities and Exchange Commission nor any other federal, 
state, municipal or other governmental entity, other than the District, shall have passed upon the accuracy or adequacy 
of this Near Final Official Statement. 

The information in this Near Final Official Statement has been compiled from sources believed to be reliable, but is not 
guaranteed. As far as any statements herein involve matters of opinion, whether or not so stated, they are intended as 
opinions and not representations of fact. 

For purposes of compliance with Rule 15c(2)-12 of the Securities and Exchange Commission, this document, as the 
same may be supplemented or corrected by the District from time-to-time, may be treated as a Final Official Statement 
with respect to the Bonds described herein and is “deemed final’ by the District as of the date hereof (or of the date of 
any such supplement or correction) except for the omission of certain information referred to in the succeeding 
paragraph. 

The Near Final Official Statement, when further supplemented by adding information specifying the interest rates and 
certain other information relating to the Bonds, shall constitute a “Final Official Statement” of the District with respect to 
the Bonds, as that term is defined in Rule 15c(2)-12. 

This Near Final Official Statement has been prepared under the authority of Thornton Fractional Township High School 
District Number 21 5, Cook County, Illinois. Additional copies may be secured from Thornton Fractional Township High 
School District Number 21 5, 1601 Wentworth Avenue, Calumet City, Illinois, 60409 (708/585-2300), or from the 
Underwriter, Griffin, Kubik, Stephens & Thompson, Inc.. Public Finance Department, 300 Sears Tower / 233 South 
Wacker Drive, Chicago, Illinois, 60606 (3121441 -2600). 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
COOK COUNTY, ILLINOIS 

1601 Wentworth Avenue 
Calumet City, Illinois 60409 

(708) 585-2300 

ADMINISTRA TlON 

Name Position 
Dr. Robert K. Wilhite Superintendent 
Emerson Ahrens Associate Superintendent 
Margaret Trybus Assistant Superintendent 
Douglas D. Handley Assistant Superintendent 
Sally Bintz Director of Special Education 

BOARD OF EDUCATION 

Position Term Expires Official 
Debbie Waitekus President 2003 
Rob Garrison Vice President 2003 
Karen W al ke r-Ke hl Secretary 2005 
Bob Garritano Board Member 2005 
Kathy Manno Board Member 2005 
Marcia Pavich Board Member 2005 
Henry Schneider Board Member 2003 

Paying AgenVRegistrar 
LaSalle Bank National Association 

Chicago. Illinois 

Independent Auditors 
Mann. Benzinger & Co.. Inc. 

Downers Grove, Illinois 

Bond Counsel 
Chapman and Cutler 

Chicago, Illinois 

Underwriter 
Griffin, Kubik, Stephens & Thompson, Inc. 

300 Sears Tower 
233 South Wacker 

Chicago. Illinois 60606 
(3 12 )44 1-2600 
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This offering of Bonds is made only by means of the attached Near Final Official Statement in its entirety. No person s..311 be 
authorized to detach this Summary Statement from the Near Final Official Statement or to otherwise use such Summary 
Statement without the Near Final Official Statement in its entirety. 

Issuer: 

Issue: 

Dated Date: 

Book-Entry-Only Form: 

Delivery Date: 

interest Payment Dates: 

Principal Payment Dates: 

Record Date: 

Redemption Provisions: 

Authority and Purpose: 

Security: 

Tax Exemption: 

Bank Qualification: 

Paying AgenVRegistrar: 

Bond Rating1 Insurance: 

Legal Opinion: 

Thomton Fractional Township High School District Number 215, Cook County, Illinois 

$10,000,000' School Bonds, Series 2002 

December 15,2002 

The Bonds are issued as fully registered Bonds, registered in the name of Cede & Co.. as 
nominee of The Depository Trust Company, New York. New York, in $5,000 denominations or 
integral multiples thereof, and will be in Book-Entry-Only Form. 

On or about December 31,2002. 

Each June 1 and December 1 commencing June 1,2003. 

Each December 1 beginning December 1,2003 and ending December 1,2022. 

The close of the business day on the 15th day of the calendar month next preceding any 
principal or interest payment date. 

The Bonds maturing December 1. 2013 and thereafter are subject to optional redemption 
beginning December 1, 2012 and on any date thereafter at par plus accrued interest. 

The Bonds are issued under the authority of the School Code of the State of Illinois, as 
supplemented and amended (the "Act"), and pursuant to an election held on November 5. 2002. 
At such election 7,741 votes were cast in favor of the issuance of such Bonds and 5,170 votes 
were cast in opposition. 

Proceeds of the Bonds, when issued, will be used to i) pay a portion of the cost of improving the 
site of, building and equipping additions to and altering, repairing and equipping the Thomton 
Fractional North and Thornton Fractional South High Schools and the Thomton Fractional 
Center for Science and Technology (the 'Project"); and ii) to pay costs associated with the 
issuance of the Bonds. The total cost of the Project is anticipated to be $38,000,000. The cost 
of the Project not funded with proceeds of the Bonds will be funded through a $19,000,000 grant 
from the State of Illinois Capital Development Board. 

The Bonds will constitute valid and legally binding full faith and credit general obligations of the 
District, payable from ad valorem property taxes levied upon all taxable property in the District 
without limitation as to rate or amount, except that the rights of the owners of the Bonds and 
the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, 
reorganization and other similar laws affecting creditors' rights and by equitable principles, 
whether considered at law or in equity. including the exercise of judicial discretion. 

Chapman and Cutler will provide an opinion as to the tax exemption of the Bonds. 
Appendix B. 

The Bonds are "qualified tax-exempt obligations" under Section 265(b)(3) of the Internal 
Revenue Code of 1986. as amended See "LEGAL MATERS - Qualified Tax-Exempt 
Obligations" herein for a more complete discussion. 

LaSaile Bank National Association. Chicago. Illinois 

Insured: Standard and Poor's 'AAA" (FSA Insured) I Underlying: 'A" 

Chapman and Cutler, Chicago. Illinois 

See 



TABLE OF CONTENTS 

...... 1 
THE BONDS 

..................................................................................................................... 1 
................. ...... .......................... 1 

................................................................... 1 

................................................................... 1 
Redemption Provisions.. ......................................................................................................................................................... .2 
Estimated Sources and Uses 

BOOK-ENTRY-ONLY SYSTEM ..... ...................................................................... 2 
BOND INSURANCE ............... ........................... 
THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215 

Purpose ................................................................................................. 

....................................... 

Enrollment Trend ...................................... 

.......................................................................... 
DEBT STRUCTURE 

....................................................................... ................................................................ 10 

........................................................................... 
........................................................................... ............................ 11 

......................................................... 11 

....................... 

.................... 14 

.................. 15 
....................................... 16 

DISTRICT TAX BASE INFORMATION 
District Equalized Assessed Valuation ........................................... 

Tax Extensions and Collections .................................................................................. 

Largest Taxpayers .............................................. 18 

................................................. 
Composition of District's 2000 Equalized Assessed Valuation ........................................................... ................... 16 

........................................ 17 

......................... 18 
.............................................. ................................... 

FINANCIAL INFORMATION 

................................................ 
..................... 

................................ 21 
LEGAL MATTERS 

................................. .22 

.................................. 22 
...................................... 

............................... 
...................................... 

THE NEAR FINAL OFFICIAL STATE 

APPENDIX A: Audited Financial Statements for Township High School District Number 215 for the Year Ended June 30, 2001 
APPENDIX B: Proposed Form of Opinion of Bond Counsel 
APPENDIX C: Form of Continuing Disclosure Undertaking 
APPENDIX D: Specimen Municipal Bond Insurance Policy 

Accuracy and Completeness of ar Final Official Statement ................................... ...................................... .23 



NEAR FINAL OFFICIAL STATEMENT 
$1 o,ooo,ooo* 

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
COOK COUNTY, ILLINOIS 
School Bonds, Series 2002 

INTRODUCTION 

The purpose of this Near Final Official Statement is to set forth certain information concerning Thornton Fractional 
Township High School District Number 21 5, Cook County, Illinois (the "District"), in connection with the offering and 
sale of $lO,OOO,OOO* aggregate principal amount of School Bonds, Series 2002 (the "Bonds"). This Near Final 
Official Statement includes the cover page, the reverse thereof and the Appendices. 

THE BONDS 

General Description 

The Bonds will be issued in fully registered form, without coupons, in denominations of $5,000 or any integral 
multiple thereof under a book-entry-only system operated by The Depository Trust Company, New York, New York 
("DTC"). Principal of and interest on the Bonds will be payable as described under the caption "BOOK-ENTRY- 
ONLY SYSTEM" by LaSalle Bank National Association, Chicago, Illinois, as Paying Agent and Registrar (the 
"Registrar") . 

The Bonds will be dated December 15, 2002 and will mature as shown on the cover page of this Near Final Official 
Statement. Interest will be payable each June 1 and December 1 beginning June 1, 2003. The Bonds are subject 
to optional redemption prior to maturity as discussed under "THE BONDS - Redemption Provisions" herein. 

Authori fy 

The Bonds are issued under the authority of the School Code of the State of Illinois, as supplemented and amended 
(the "Act"), and pursuant to an election held on November 5, 2002. At such election 7,741 votes were cast in favor 
of the issuance of such Bonds and 5.170 votes were cast in opposition. 
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T 
Purpose 

Proceeds of the Bonds, when issued, will be used to i) pay a portion of the cost of improving the site of, building and 
equipping additions to and altering, repairing and equipping the Thornton Fractional North and Thornton Fractional 
South High Schools and the Thornton Fractional Center for Science and Technology (the "Project"); and ii) to pay 
costs associated with the issuance of the Bonds The total cost of the Project is anticipated to be $38,000,000. The 
cost of the Project not funded with proceeds of the Bonds will be funded through a $19,000,000 grant from the State 
of Illinois Capital Development Board. 

Security and Payment 

The Bonds will constitute valid and legally binding full faith and credit general obligations of the District payable from 
ad valorem taxes levied upon all taxable property in the District without limitation as to rate or amount, except that 
the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency, 
moratorium, reorganization and other similar laws affecting creditors' rights and by equitable principles, whether 
considered at law or in equity. including the exercise of judicial discretion. 

*Prelrminaq,: subject to change 
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Redemption Provisions 

Bonds maturing on and after December 1, 2013 are subject to redemption prior to maturity, at the option of the 
District, in whole or in part in any order of maturity, in integral multiples of $5,000, selected by lot by the Registrar, 
on December 1, 2012 and on any date thereafter, at par plus accrued interest to the redemption date. Notice’of any 
such call shall be given once not less than 30 days prior to the date of redemption by first class mail to the 
registered owners thereof. 

Estimated Sources and Uses 

Sources 
Par Amour of Bonds 
Net Original Issue Premium 
Accrued Interest 

Total Sources: 

- Uses 
Deposit to Construction Fund 
Deposit to Bond Fund 
Capitalized Interest Fund 
Costs of Issuance* 

Total Uses: 

‘Indudes undewntets discount. bond insurance premium. payng agent fee, bond counsel fee and other costs of issuance. 

BOOK-ENTRY-ONLY SYSTEM 

The Depository Trust Company (“DTC”), New York, NY, will act as securities depository for the Bonds (hereinafter 
referred to in this section as the “Securities”). The Securities will be issued as fully registered securities registered 
in the name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized 
representative of DTC. One fully-registered Security certificate will be issued for each maturity of the Securities. 

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York Banking Law, 
a “banking organization” within the meaning of the New York Banking Law, a member of the Federal Reserve 
System, a “clearing corporation’’ within the meaning of the New York Uniform Commercial Code, and a “clearing 
agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds 
and provides asset servicing for over 2 million issues of U.S and non-U.S. equity issues, corporate and municipal 
debt issues, and money market instruments from over 85 countries that DTC’s participants (“Direct Participants”) 
deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other 
securities transactions in deposited securities. through electronic computerized book-entry transfers and pledges 
between Direct Participants’ accounts This elrminates the need for physical movement of securities certificates. 
Direct Participants include both U.S. and non-U.S securities brokers and dealers, banks, trust companies, clearing 
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust 8 Clearing 
Corporation (“DTCC”). DTCC, in turn, is owned by a number of Direct Participants of DTC and Members of the 
National Securities Clearing Corporation, Government Securities Clearing Corporation, MBS Clearing Corporation, 
and Emerging Markets Clearing Corporation, (NSCC, GSCC, MBSCC, and EMCC, also subsidiaries of DTCC), as 
well as by the New York Stock Exchange, Inc.. the American Stock Exchange LLC, and the National Association of 
Securities Dealers, Inc. Access to the DTC system is also available to others such as both U.S. and non-U.S. 
securities brokers and dealers, banks, trust companies. and clearing corporations that clear through or maintain a 
custodial relationship with a Direct Participant. either directly or indirectly (“Indirect Participants”). DTC has 
Standard & Poor’s highest rating: AAA The DTC Rules applicable to its Participants are on file with the Securities 
and Exchange Commission. More information about DTC can be found at www.dtcc.com. 
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Purchases of Securities under the DTC system must be made by or through Direct Participants, which will receive a 
credit for the Securities on DTC’s records. The ownership interest of each actual purchaser of each Security 
(“Beneficial Owner“) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will 
not receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive 
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the 
Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of 
ownership interests in the Securities are to be accomplished by entries made on the books of Direct and Indirect 
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their 
ownership interests in Securities, except in the event that use of the book-entry system for the Securities is 
discontinued. 

To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are registered in the 
name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized 
representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co. or such 
other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual 
Beneficial Owners of the Securities; DTC’s records reflect only the identity of the Direct Participants to whose 
accounts such Securities are credited, which may or may not be the Beneficial Owners. The Direct and Indirect 
Participants will remain responsible for keeping account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect 
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by 
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to 
time. 

Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being redeemed, 
DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be 
redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Securities unless 
authorized by a Direct Participant in accordance with DTC’s Procedures. Under its usual procedures, DTC mails an 
Omnibus Proxy to the District as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.3 
consenting or voting rights to those Direct Participants to whose accounts Securities are credited on the record date 
(identified in a listing attached to the Omnibus Proxy). 

Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede & Co., or such 
other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct 
Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the District or the 
Paying Agent, on payable date in accordance with their respective holdings shown on DTC’s records. Payments by 
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case 
with securities held for the accounts of customers in bearer form or registered in “street name,” and will be the 
responsibility of such Participant and not of DTC nor its nominee, the Paying Agent, or the District, subject to any 
statutory or regulatory requirements as may be in effect from time to time. Payment of redemption proceeds, 
distributions, and dividend payments to Cede 8 Co (or such other nominee as may be requested by an authorized 
representative of DTC) is the responsibility of the District or the Paying Agent, disbursement of such payments to 
Direct Participants will be the responsibility of DTC. and disbursement of such payments to the Beneficial Owners 
will be the responsibility of Direct and Indirect Participants 

DTC may discontinue providing its services as depository with respect to the Securities at any time by giving 
reasonable notice to the District or the Paying Agent Under such circumstances, in the event that a successor 
depository is not obtained, Security certificates are required to be printed and delivered. The District may decide to 
discontinue use of the system of book-entry transfers through DTC (or a successor securities depository). In that 
event, Security certificates will be printed and delivered. 

The information m this section conceming DTC and DTCS book-entry system has been obtained from DTC, and the 
District and the Underwriter take no responsibility for the accuracy thereof, and neither the DTC participants nor the 
Beneficial Owners should rely on the foregoing information with respect to such matters but should instead confirm 
the same with DTC or the DTC Participants. as the case may be. 
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Bond Insurance Policy 

BOND INSURANCE 

~ 

At June 30, 2002, Financial Security’s total policyholders’ surplus and contingency reserves were 
approximately $1,710,044,000 and its total unearned premium reserve was approximately $898,579,000 in 
accordance with statutory accounting principles At June 30, 2002, Financial Security’s total shareholders’ 

Concurrently with the issuance of the Bonds, Financial Security Assurance Inc. (“Financial Security”) will issue 
its Municipal Bond Insurance Policy for the Bonds (the “Policy”). The Policy guarantees the scheduled 
payment of principal of and interest on the Bonds when due as set forth in the form of the Policy included as an 
exhibit to this Official Statement. 

The Policy is not covered by any insurance security or guaranty fund established under New York, California, 
Connecticut or Florida insurance law. 

Financial Security Assurance Inc. 

Financial Security is a New York domiciled insurance company and a wholly owned subsidiary of Financial 
Security Assurance Holdings Ltd. (“Holdings”). Holdings is an indirect subsidiary of Dexia, S.A., a publicly held 
Belgian corporation. Dexia, S.A., through its bank subsidiaries, is primarily engaged in the business of public 
finance in France, Belgium and other European countries. No shareholder of Holdings or Financial Security is 
liable for the obligations of Financial Security. 

The financial statements included as exhibits to the annual and quarterly reports filed by Holdings with the 
Securities and Exchange Commission are hereby incorporated herein by reference. Also incorporated herein 
by reference are any such financial statements so filed from the date of this Official Statement until the 
termination of the offering of the Bonds. Copies of materials incorporated by reference will be provided upon 
request to Financial Security Assurance Inc.: 350 Park Avenue, New York, New York 10022, Attention: 
Communications Department (telephone (21 2) 826-01 00). 

The Policy does not protect investors against changes in market value of the Bonds, which market value may 
be impaired as a result of changes in prevailing interest rates, changes in applicable ratings or other causes. 

Financial Security makes no representation regarding the Official Statement, nor has it participated in the 
preparation thereof, except that Financial Security has provided to the Issuer the information presented under 
this caption for inclusion in the Official Statement. 

Financial Security makes no representation regarding the Bonds or the advisability of investing in the Bonds. - -  
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THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215 

Location, Organization and Government 

Thomton Fractional Township High School District Number 215 is situated in Southern Cook County and comprises 
an area of approximately 14 square miles. The District serves the Village of Lansing, most of the Village of 
Burnham and about half of the City of Calumet City. 

According to the 2000 US Census, the population of the District is 60,779. 

The District is located approximately 27 miles south of downtown Chicago and is approximately 25 miles southeast 
of Midway Airport. Transportation needs are served by I-294nri-State Tollway, 1-94/1-80 and 1-90 as well as major 
local roads Torrence Avenue, Burnham Avenue and Ridge Road. Commuter service to downtown is provided by 
Metra’s Electric Line. Travel time to the downtown station is about 45 minutes. Local bus service is available from 
PACE to reach additional surrounding communities. 

Providing education for ninth through twelfth grade, the District operates three high school facilities and one 
administrative building. The District enrolled 2,867 students for the 2002-2003 academic year. 

The District is governed by a seven-member Board of Education, elected at large for four year overlapping terms. 
Meetings are scheduled for the fourth Tuesday of each month at 7p.m., at the District Administrative Center at 1601 
Wentworth Avenue, Calumet City, Illinois. Day-to-day operations are administered by the Superintendent and staff. 

Board of Education 

Official Position Term Expires 
Debbie Waitekus President 2003 
Rob Garrison Vice President 2003 
Karen Walker-Kehl Secretary 2005 
Bob Garritano Board Member 2005 
Kathy Manno Board Member 2005 
Marcia Pavich Board Member 2005 
Henry Schneider Board Member 2003 

Educational facilities 

The District currently proviL2s ecxational services at three locations as shown below. 

School Location 
Approx 

Grades # of Students 

Thornton Fractional North High School 755 Pulaskl Rd.. Calumet City 9-1 2 1450 
Thomton Fractional South High School 18500 Burnham Ave.. Lansing 9-12 1317 
Center for Science and Technology 135 167th Street, Calumet City 9-12 100 
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Enrollment Trend * 

The trend in total enrollment is as follows: 
- Year Enrollment 
1998199 2,512 
1999100 2,533 
2000101 2,593 
2001/02 2,747 

Source: Illinois State Board of Education. Figures represent the number of students housed as of September 30 of each school year. 

Employees and Labor Relations 

In order to provide a wide variety of educational programs and services, the District maintains a qualified staff as 
follows: 

Personnel 2001 -2002 
Superintendent 1 
Principals 3 
Instructional 225 
Support Services 95 

TOTAL 324 

Under the current contract, salary ranges for the teachers, based upon degree and experience, are approximately 
as follows: 

Dearee Experience 
B.A. No experience, starting 
B.A. + 24 sem. hrs 
M.A. No experience, starting 
M.A. + 12 sem. hrs 

14 years experience 

14 years experience 

Salarv (2001 -2002) 
$3561 8 
61,568 
39,350 
63,604 

The District Education Association contract is in effect until 2006. The Association represents 208 full time 
equivalent staff. There was a teachers’ strike in the District in 1995. Employee relations are satisfactory. 
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SOCIOECONOMIC INFORMATION 

Population Data 

% Change 
Name of Entity 1980 1990 2000 1990-2000 
City of Burnham 4,030 3,916 4,170 6.5% 
City of Calumet City 39,697 37,840 39,071 3.3% 
Village of Lansing 29,039 28,086 28,332 0.9% 
Cook County 5,253,628 5,105,067 5,376,741 5.3% 
State of Illinois 1 1,427,409 1 1,430,602 12,419,293 8.6% 

Source: U.S. Census Bureau 

Economic Characteristics 

Median 
Median Median Per Capita Household 

Name of Entity Gross Rent Housing Value Income Income 
City of Burnham $ 621 $ 90,400 $ 
City of Calumet City 630 90,300 
Village of Lansing 658 1 18.700 
Cook County 648 157,700 
State of Illinois 605 130.800 

Source. U.S. census Bureau. 2000 Census (latest mformation available) 

Unemployment Rates 

Year 
1996 
1997 
1998 
1999 
2000 
200 1 
2002 (1 ) 

City of 
Calumet City 

6.6% 
6.0% 
6.2% 
5.5% 
6.1 '10 
7.1 yo 
9.6% 

Village of 
Lansing 

3 9% 
3.9% 
3 7% 
3 5% 
3 6% 
4 3% 
5 740 

Cook 
county 
5.6% 
5.0% 
4.8% 
4.5% 
4 6% 
5.go/b 
6 9% 

16,747 $ 
18,123 
22,547 
23,227 
23,104 

State of 
Illinois 
5.3% 

4.5% 
4.3% 
4.3% 
5.4% 
6.0% 

4.7% 

39,053 
38,902 
47,554 
45.922 
46,590 

(1)  Preliminary rates for the month of October 2002 
Source: State of Illinois Department of Employment Secunt). 
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Largest Area Employers 

Below is a listing of the major employers in the area of the District: 

Approx ## 
Company Name Product or Service of Employees 
Monico Inc. (1) 
Morton Automotive Coatings (1) 
City of Calumet City (2) 
Times Illinois Inc. (1) 
Marshall Fields (2) 
Carson Pirie Scott (2) 
Coldwell Banker First American (1 ) 
Pals Express (2) 
Tioga International Inc. (2) 
Advance Bancorp (1 ) 
Land O'Frost Inc. (1) 

(1 ) Lansing 
(2) Calumet City 

Mechanical Contractor 
Manufacturer Chemicals 
Government 
Newspaper Publishing 
Retail 
Retail 
Real Estate 
Transportation Services 
Manufacturer Chemicals 
Bank Holding Company 
Food Products Manufacturers 

500 
400 
392 
350 
350 
350 
300 
300 
300 
260 
250 

Source: 2002 Sorluns Directories. Inc. 
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DEBT STRUCTURE 

Summary of Outstanding Debt 

The following table sets forth the general obligation debt of the District as of the issuance of the Bonds: 

Original Current 
Dated Amount of Amount Maturity 

Type Date Issue Outstanding Date 
Limited School Bonds Series 1998 7/1/98 $3,100,000 $2,940,000 12/1/06 
ISBE Promissory Note 9/27/99 404,950 173,165 12/31 103 
The Bonds 1211 5/02 10,000,000 10.000,OOO * 12/1/22 

$13.504.950 $13.113.165' 

'Preliminary, subject to change 

Bonded Debt Repayment Schedule 

The following table sets forth the general obligation bonded debt repayment schedule of the District as of the 
issuance of the Bonds. 

Calendar Year Total Cumulative 
Ended Series 1998 Outstanding Principal Retired 
Dec 30 The Bonds* Limited Bonds Principal Amount Percent 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
201 3 
2014 
201 5 
2016 
2017 
2018 
2019 
2020 
2021 
2022 

Total 

$565,000 $565,000 
$395.000 590,000 985,000 

375,000 650,000 1.025.000 

390.000 390.000 
405,000 405.000 
41 5,000 41 5.000 
430,000 430,000 
445,000 44 5,000 
465,000 465.000 
485,000 485.000 
505,000 505.000 
525,000 525.000 
545,000 545.000 
570,000 570.000 
600.000 600.000 
625,000 625.000 
655.000 655.000 
690.000 690.000 
725,000 725.000 

370,000 620,000 990,000 

385,000 51 5.000 900.000 

$10,000,000 $2.940.000 91 2.940.000 

$565,000 
1,550,000 
2,540,000 
3,565,000 
4,465,000 
4,855,000 
5,260.000 
5,675,000 
6,105.000 
6,550,000 
7,015,000 
7,500,000 
8.005.000 
8,530,000 
9,075,000 
9,645,000 

10,245,000 
10,870,000 
11.525.000 
12.21 5.000 
12,940,000 

4.366% 
11 978% 
19.629% 
27.550% 
34.505% 
37.51 9% 
40.649% 
43.856% 
47.179% 
50.618% 
54.2 1 2% 
57.960% 
61.862% 
65.920% 
70.1 3 1 % 
74.536% 
79.1 73% 
84.003% 
89.065% 
94 397% 

100.000% 

Note: The above schedule excludes the Distnct's Promlssory Note outstanding 

in the amount of $173,165. 

'Preliminary. subject to change 
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Debt S fa temen t 
I 

ESTIMATED OVERLAPPING BONDED DEBT 

Taxina Body 

Cook County Maiors: 

Cook County 
Cook County Forest Preserve District 
Metropolitan Water Reclamation District 

Municipalities 
Village of Lansing 
Village of Burnham 
City of Calumet City 

School Districts 
School District 
School District 
School District 
School District 
School District 

55 
56 
57 
58 
71 

South Suburban CCD 51 0 

Park Districts 
Calumet Memorial Park District 

Applicable to  the District 

Outstanding 
Debt Percent Amount 

$ 2,673,225,000 0.702% 
41,445.000 0.702% 
1,153.855 0.717% 

2,845,463 96.963% 
155,000 72.402% 

55,642,000 58.040% 

7,091,190 100.000% 
6,108,000 100.000% 
11,190,000 70.245% 
6,065,000 100.000% 
5,440,000 98.100% 
26,339,998 24.200% 

$18,758.497 
290,827 
8,272 

2,759,048 
1 12,224 

32,294,495 

7,091,190 
6,108.000 
7,860,411 
6,065,000 
5,336,66 1 
6.374,240 

2,260,000 56.989% 1,287,958 
Total Overlapping Debt: $ 94,346,822 

Net Direct and Overlapping Direct Debt: $ 107,459,987 * 

District Estimated Population 60,667 
2001 Estimated Full Valuation $1,952,323,368 
2001 Equalized Assessed Valuation $ 650.774.456 
Estimated Full Value per Capita $32,181 

Direct Debt: S 13.113.165 0.67% $216 
Direct and Overlapping Debt: s 107.459.9a7 5.50% $1.771 

% Full Value Per Capita 

'Preliminary. subject to change 
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Debt Limit 

The District's statutory debt limit is 6.9% of the Equalized Assessed Valuation of all taxable property within the I 

boundaries of the District. 

Statutory Debt Limit 

Amount % of Limit 
2001 Equalized Assessed Valuation $650,774,456 

Statutory Debt limit @ 6.9% of EAV $44,903,437 100.00% 
Total Debt Applicable to Limit $13,113,165 29.20% 
Remaining Debt Margin $31,790,272 70.80% 

Future Financing 

The District estimates that in January, 2003 it will issue the balance of the school bonds authorized in the November 
2002 referendum in the amount of $9,000,000. 

Short-Term Debt 

As of the closing of this issue, the District has no tax anticipation warrants or notes outstanding. 

History of Debt Administration 

The District has never issued any obligations to avoid default; nor has the District ever defaulted in the payment of 
any of its obligations. 
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REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES 
0 

Real Property Assessment 

The County Assessor (the “Cook County Assessor‘) is responsible for the assessment of all taxable real property 
within Cook County, except for certain railroad property, low sulfur dioxide emission coal-fueled devices and 
pollution control facilities which are assessed directly by the State. One-third of the real property in Cook County is 
reassessed each year on a repeating triennial schedule established by statute. 

Real property in Cook County is separated into nine classifications for assessment purposes. After the Assessor 
establishes the fair cash value of a parcel of land, that value is multiplied by one of the classification percentages to 
arrive at the assessed valuation (the ‘‘Assessed Valuation’) for the parcel. The current classification percentages 
range from 16% for certain residential, commercial and industrial properties to 38% for other industrial and 
commercial property. 

The Cook County Assessor has established procedures enabling taxpayers to contest their tentative Assessed 
Valuations. Once the Cook County Assessor certifies the Assessed Valuations, a taxpayer can seek review of the 
assessment by the Cook County Board of (Tax) Appeals. In addition, beginning with assessments for tax year 
1996, owners of residential property having six or fewer units could also appeal assessments to the Illinois Property 
Tax Appeal Board (the “PTAB’), a state-wide administrative body. Owners of real estate other than residential 
property with six or fewer units can appeal Assessed Valuations of the PTAB beginning with tax year 1997. The 
PTAB has the power to determine the Assessed Valuation of real property based on equity and the weight of the 
evidence. Taxpayers may appeal decisions of the PTAB to either the Circuit Court of Cook County or the Illinois 
Appellate Court under the Illinois Administrative Review Law. 

As an alternative to seeking review of Assessed Valuations by the PTAB, taxpayers who have first exhausted their 
remedies before the Board of Review (described below) may file an objection in the Circuit Court of Cook County 
similar to the previous judicial review procedure but with a different standard of proof than that previously required. 
In addition, subject to certain time limits, in cases where the Cook County Assessor agrees that an assessment 
error has been made after the assessment process is complete, the Cook County Assessor can correct the 
Assessed Value, and thus reduce the amount of taxes due, by issuing a Certificate of Error. 

Equalization 

After the Assessed Valuation for each parcel of real estate in a county has been determined for a given year 
(including any revisions made by the Board of Appeals or the Board of Review), the Illinois Department of Revenue 
reviews the assessments and determines an equalization factor (the ”Equalization factor”), commonly called the 
”multiplier,” for each county. The purpose of equalization is to bring the aggregated assessed value of all real estate 
in each county to the statutory requirement of 33-1/3% of fair cash value. Adjustments in Assessed Valuation made 
by the PTAB or the courts are not reflected in the Equalization Factor. For tax year 2001, the Equalization Factor for 
Cook County was 2.3098. The Assessed Valuation of each parcel of real estate in Cook County is multiplied by 
Cook County’s Equalization Factor to determine the parcel’s equalized assessed valuation (the “Equalized 
Assessed Valuabon”). 

The Equalized Assessed Valuation for each parcel IS the final property valuation used for determination of tax 
liability The aggregate Equalized Assessed Valuation for all parcels in any taxing body’s jurisdiction, after reduction 
for all applicable exemptions, plus the valuatlon of property assessed directly by the State, constitutes the total real 
estate tax base for the taxing body and is the figure used to calculate the tax rates (the “Assessment Base’). 
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The following table sets forth the Equalization Factors for the tax years 1989 through 2001 : 

Tax Year Eaualiration Factor 

2001 
2000 
1999 
1998 
1997 
1996 
1995 
1994 
1993 
1992 
1991 
1990 
1989 

2.3098 
2.2235 
2.2505 
2. 
2. 
2. 
2. 
2. 
2. 

799 
489 
51 7 
243 
135 
407 

2.0897 
2.0523 
1.9946 
1.91 33 

Tax bills in Cook County are based on the Equalized Assessed Valuation for the preceding year. Property taxes 
billed in 2002 (for the 2001 tax year) will be based on the 2001 Equalized Assessed Valuation when available. 

Exemptions 

The annual General Homestead Exemption provides for the reduction of the Equalized Assessed Valuation of 
certain property owned and used for residential purposes by the amount of any increase over the 1977 Equalized 
Assessed Valuation, up to a maximum reduction of $4,500. Additional exemptions exist for (i) senior citizens, with 
the exemption operating annuaily to reduce the Equalized Assessed Valuation on a senior citizen's home by a 
minimum of $2,500 and (ii) disabled veterans, with the exemption operating annually to exempt up to $58,000 of the 
Assessed Valuation of property owned and used exclusively by such veterans or their spouses for residential 
purposes. A Homestead Improvement Exemption allows owners of single-family residences to make up to $45,000 
in home improvements without increasing the Assessed Valuation of their property for at least four (4) years. For 
rehabilitation of certain historic property, the Equalized Assessed Valuation is limited for eight (8 )  years to the value 
of such property when the rehabilitation work began. The Senior Citizens Tax Homestead Exemption was enacted 
in 1994 and freezes property tax assessments for homeowners who are 65 and older and have annual incomes of 
$40,000 or less. In general, the exemption limits the annual real property tax bill of such property by granting to 
senior citizens an exemption as to a portion of the valuation of their property. In addition, certain property is exempt 
from taxation on the basis of ownership and/or use such as public parks, public schools, churches and not for profit 
and public hospitals. 

Tax Levy 

There are 800 units of local government (the "Units3 located in whole or in part in Cook County that have taxing 
powers The major Units having taxing power over real property within the County are the City of Chicago, the 
Chicago School Board, the School Finance Authority the Community College District, the Water Reclamation 
District, the County, the Chicago Park District and the Forest Preserve District. 

As part of the annual budgetary process of the Units. proceedings are adopted by the designated body for each Unit 
each year in which it levies real estate taxes In the proceedings. the Unit levies the real estate taxes applicable to it 
in a total dollar amount. Each Unit certifies its real estate tax levy, as established by the proceedings, to the Cook 
County Clerk's Office The remaining administration and collection of the real estate taxes is statutorily assigned to 
the Cook County Clerk and the Cook County Treasurer, who is also the County Collector of Cook County ("Cook 
County Collector'] 

L 

i 

T 

After the Units file their annual tax levies. the Cook County Clerk determines the maximum allowable levy for each 
fund of each Unit's levy by dividing each levy by the prior year's Assessment Base plus the current year's new 
property assessment figures of each respective Unit If any tax rate thus calculated or any component of such a tax 
rate (such as a levy for a particular fund) exceeds any applicable statutory rate limit, the Cook County Clerk 
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. 
disregards the excessive rate and applies the maximum rate permitted by law. Once the maximum allowable levy 
rate is determined, the Cook County Clerk then computes the annual tax rate for each Unit by dividing the levy for 
each Unit by the Assessment Base of the respective Unit. 

The Cook County Clerk then computes the total tax rate applicable to each parcel of real property by aggregating 
the tax rates of all of the Units having jurisdiction over that particular parcel. The Cook County Clerk enters the tax 
(determined by multiplying the total tax rate by the Equalized Assessed Valuation of that parcel and reflecting 
applicable exemptions) in the warrant books prepared for the Cook County Collector, along with the tax rates, the 
Assessed Valuation, Equalized Assessed Valuation and applicable exemptions. The warrant books are the Cook 
County Collector's authority for the collection of taxes and are used by the Cook County Collector as the basis for 
issuing tax bills to all property owners. 

* 

Collections 

Property taxes are collected by the Cook County Collector, who remits to each Unit its share of the collections. 
Taxes levied in one year are extended and become payable during the following year in two installments. The 
statutory delinquency date for the second installment of taxes is August 1, which would require the Cook County 
Clerk to mail tax bills on or before July 2 of each year. However, it is not unusual for tax bills to be mailed on a date 
later than July 2. By statute, taxpayers have 30 days after the mailing of the tax bills to remit payment without 
incurring a penalty. Therefore, the actual delinquency date for the second installment is a date other than August 1 
to the extent tax bills are mailed on a date later than July 2. 

The following table sets forth the second installment penalty date (that is, the date after which interest is due on 
unpaid amounts) for the last ten years; the first installment penalty date has been March 1 for all years. 

Second Installment 
Tax Year Penaltv Date 

2001 
2000 
1999 
1998 
1997 
1996 
1995 
1994 
1993 
1992 
1991 
1990 

November 1,2002 
November 1,2001 
October 2,2000 

November 1,1999 
October 29, 1998 

September 19, 1997 
September 11, 1996 
November 3, 1995 
September 1, 1994 
September 1, 1993 

September 25, 1992 
September 6, 1991 

The first installment is an estimated bill equal to one-half of the prior year's tax bill The final installment is for the 
balance of the current year's tax bill and is based on the current levies, assessment and equalization, and for 
affected Units. the tax rates, and reflects any changes from the prior year in those factors. Taxes on railroad real 
property used for transportation purposes are payable in one lump sum on the same date as the final installment. 

Under legislation signed into law by the Governor in 1991. Cook County may provide for tax bills to be payable in 
four installments instead of two. To date, Cook County has not acted to require payment of tax bills in four 
installments. 

During the periods of peak collections, the Cook County Collector, in his capacity as recipient of tax collections, 
forwards tax receipts to each Unit, including the District. on a weekly basis. Upon receipt of taxes from the Cook 
County Collector, the District Treasurer promptly credits the taxes received to the funds for which they were levied. 
In addition to the prior year's Equalized Assessed Valuation, the Cook County Clerk will also include the current year 
new construction valuation 
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At the end of each collection year, the Cook County Collector presents the warrant books to the Circuit Court and 
applies for a judgment for all unpaid taxes. The court order resulting from the application for judgment provides for 
an annual sale of all unpaid taxes shown on that year’s warrant books (the “Annual Tax Sale”). The Annual Tax 
Sale is a public sale, at which time successful tax buyers pay the unpaid taxes plus penalties. Unpaid taxes accrue 
penalties at the rate of 1.5% per month from their due date until the date of sale. Taxpayers can redeem their 
property by paying the amount paid at the sale, plus a maximum of 18% for each six-month period after the sale. If 
no redemption is made within the applicable period (ranging from six months to two and one-half years depending 
on the type and occupancy of the property), the tax buyer may initiate an action to receive a deed to the property. In 
addition, there are miscellaneous statutory provisions for foreclosure of tax liens and for civil actions to collect taxes. 

a 

On February 12, 1995, Public Act 89-1 extended the provislons of the Property Tax Extension Limitation Law (the 
“Limitation Law”) previously appllcable only to non-home rule taxing districts located in DuPage, Kane, Lake, 
McHenry and Will Counties, to non-home rule taxing districts in Cook County including the District. The Limitation 

increase in the Consumer Price Index during the calendar year preceding the relevant levy year. Generally, 
extensions can be increased beyond this limitation due to new construction and referendum approval of tax or 
limitation rate increases. 

, Law limits the annual growth in property tax extensions for the District to the lesser of 5% or the percentage 

If there is no sale of the tax lien on a parcel of property at the Annual Tax Sale, and the taxes remain unpaid, the 
taxes are forfeited and eligible to be purchased at any time thereafter at an amount equal to all delinquent taxes and 
interest to the date of purchase. Redemption periods and procedures are the same as applicable to the Annual Tax 
Sale. 

The scavenger sale (the “Scavenger Sale”), like the Annual Tax Sale, is a sale of unpaid taxes. The Scavenger 
Sale is scheduled to be held every two years on all property on which two or more years’ taxes are delinquent. The 
sale price of the unpaid taxes is the amount bid at the Scavenger Sale, which may be less than the amount of the 
delinquent taxes. Redemption periods vary from six months to two and one-half years depending upon the type and 
occupancy of the property. 

LEGISLATION CONCERNING PROPERTY TAX AUTHORITY 

The Cook County Truth in Taxation Law 

Public Act 91 -0523, effective January 1, 2000, creates the “Cook County Truth in Taxation Act” (the ”Cook County 
Act”). The Cook County Act requires taxing districts with any territory in Cook County, including home rule units, to 
disclose by publication and to hold public hearings on specific dates beginning in December, 2000, on their intention 
to adopt aggregate levies. “Aggregate levy” means annual corporate and special purpose levies, but specifically 
excludes levies for debt service. If a taxing district violates the Cook County Act, the County Clerk can not extend 
the final aggregate levy in an amount more than the aggregate levy extended for the preceding year. The provisions 
of the Cook County Act do not apply to levies made to pay principal and interest on the Bonds. The Cook County 
Act is repealed on January 1, 2003. 

As of the date of this Official Statement, the District is in compliance with the Cook County Truth in Taxation Law. 
The taxes levied by the District to make payments of principal of and interest on the Bonds will not be included in the 
District‘s aggregate annual levy and will not be subject to the notice and hearing provision of the Cook County Truth 
in Taxation Law. 

Property Tax Extension Limitation Law 

The effect of the Limitation Law is to limit or retard the growth In the amount of property taxes that can be extended 
for a taxing body. In addition, the District can now only issue its general obligation bonds secured by an unlimited 
tax levy after first receiving referendum approval or unless such bonds are issued for certain refunding purposes. 
The limitations on the extensions of property taxes contained in the Limitation Law do not apply to the taxes levied 
by the District to pay the principal of and interest on its currently outstanding general obligation bonds or alternate 
bonds. 

Public Act 89-385, effective August 18, 1995, permits local governments, including the District, to issue limited 
bonds in lieu of general obligation bonds that have otherwise been authorized by applicable law. Limited bonds 

15 



issued by the District would be secured by a 1994 non-referendum bond debt service extension base. The base 
amount for the District will become available as its existing general obligation bonds are paid or retired. The District 
could also increase its debt service extension base by referendum. 

‘ 

Personal Property Replacement Tax 

A Corporate Personal Property Replacement Tax (“CPPRT) was enacted and became effective on May 1, 1979. 
The constitutionality of this replacement tax has been upheld by the Supreme Court of Illinois and the period for 
review by the United States Supreme Court has expired. 

The CPPRT represents an additional income tax for corporations (including certain utilities) at the rate of 2.5% of 
net taxable income; an additional income tax for trusts at the rate of 1.5% of net taxable income; a new income tax 
for partnerships and Subchapter S corporations at the rate of 1.5% of net taxable income; and a new tax at the rate 
of 0.8% of invested capital for public utilities providing gas, communications, electrical, and water services. 
Partnerships and Subchapter S corporations previously had not been subject to the Illinois income tax. 

Revenues collected under the CPPRT are held in a special fund in the State Treasury called the Corporate Personal 
Property Replacement Tax Fund and are allocated to each taxing District. 

DISTRICT TAX BASE INFORMATION 

District Equalized Assessed Valuation 

Percent 
Year EAV Change 
1997 578,995,391 

1999 647,687,695 10.25% 
1998 587,480,721 1 .47% 

2000 634,403,907 -2.05% 
2001 650,774,456 2.58% 

Source: County Clerk’s Office 

Composition of District’s 2000’ Equalized Assessed Valuation 

Property Type - EAV OlO of Total 
Residential 382,600,193 60.309% 
Commercial 1 59,792.6 1 8 25.1 88% 
Industrial 89.787.678 14 153% 
Farm 125.500 0 020% 
Railroad 2.097.91 8 0.331 ‘/o 

Total 634.403.907 100.OOOo/o 
P 

Source: County Clerk‘s Office 
2000 is the most recent year for which such composition is available. 
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Tax Extensions and Collections 

Tax Net Tax Total 
Year Extension Collections 
1997 19,749,533 18,650,188 
1998 20,156,464 19,621,939 
1999 20,667,714 20,327,224 
2000 20,586,407 20,153,703 
2001 21,345,402 9,515,491 

as of October 3. 2002 

Percent 
Collected 

94.43% 
97.35% 
98.35% 
97.90% 
44.58% 

Tax payments, including late payments and proceeds from sales, are shown as collections in the year when due. . .  
Source: Cook County Extenson Office and County Treasurer's Office 

Tax Rate Trend per $100 of Equalized Assessed Valuation 

Fund 
IMRF 
Social Security 
Liability Insurance 
Transportation 
Education 
Building 
Building Bonds 
Working Cash Funds 
Life Safety 
Special Education 
Capital Improvement 
EducationFund Notes 
Building Fund Notes 
Life Safety Bond 
Limited Bonds 

- 1997 1998 1999 2000 2001 
$0.0178 $0.0263 $0.0278 $0.0203 $0.0237 
0.0409 0.0657 0.0676 0.0568 0.0752 
0.0840 0.0946 0.0763 0.0325 0.0502 
0.0623 0.0701 0.0795 0.0162 0.0791 
2.5842 2.5569 2.3732 2.5842 2.5262 
0.3500 0.3463 0.3214 0.3500 0.3421 
0.1038 0.1000 0.0000 0.0000 0.0000 
0.0500 0.0495 0.0459 0.0500 0.0489 
0.0000 0.0000 0.0000 0.0000 0.0000 
0.0200 0.0198 0.0184 0.0200 0.0196 
0.0000 0.0000 0.0000 0.0000 0.0000 
0.0000 0.0000 0.0000 0.0000 0.0000 
0.0000 0.0000 0.0000 0.0000 0.0000 
0.0979 0.1013 0.1808 0.0000 0.0000 
0.0000 0.0000 0.0000 0.1 141 0.1 149 

$3 4109 53 4305 S3.1909 $3.2441 $3.2799 

Maximum 
Authorized 

Rate 
None 
None 
None 

0.1200 
2.5842 
0.3500 

None 
0.0500 
0.0500 
0.0200 

None 
1.3342 
0.3500 

None 
None 

- 

Source County Clerk's Office 
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6 Representative Tax Rate per $100 of Equalized Assessed Valuation 

The following is a representative 2001 tax rate for a District property owner. 

Taxing District 
Cook County 
Forest Preserve District 
Suburban Sanitary District 
Consolidated Elections 
Thornton Township 
Road and Bridge 
General Assistance 
Metropolitan Water Reclamation Dist 
South Cook Cnty Mosquito Abatemt Dist 
Thornton Fractional HSD 21 5 
HSD 205/Annex HSD 21 5 
South Suburban College Dist 51 0 
Lan-Oak Park District 
Village of Lansing Library Fund 
Village of Lansing 
Elementary SD 158 

Total Representative Tax Rate 

Source: Cook County Extension Office 

Largest Taxpayers 

01 Tax Rate 
$ 0.746 

0.067 
0.007 
0.032 
0.171 
0.01 8 
0.073 
0.401 
0.01 5 
3.280 
0.007 
0.454 
0.333 
0.368 
1.162 
3.457 

S 10.591 

The following are among the largest taxpayers in the District: 
2001 

Name Product or Service EAV 
Simon Property Group Developer 45,042,973 
Sears Retail 16,036,981 
Amalgamated Bank Banking 12,855,529 
Lynn Mtnnici Individual 6,221,003 
JC Penny Retail 5,509,834 
Temperature Equipment Corp Mechanical Contractor 5,333,638 
Waterton Association Real Estate 4,777,108 
Walmart Stores Discount Retail 4,547,045 
Burnham Terrace Ltd Residential Development 4,094,753 
ESA Individual 3,593,769 

TOTAL 108,012,632 
Total as O/O of 2001 EAV 17% 

Source: Cook County Clerk's Office 

Source County Assessors Office Note that valuations are obtained from the warrant book w k h  provides details as to owner. valuation. tax bill amount. 
etc for each parcel in the County These books are searched noting larger assessed valuations wthin the Distnct Since a taxpayer may own numerous 
parcels in the Distnct. such a taxpayer may be overlooked Thus the valuations presented herewith are noted as approximations 
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FINANCIAL INFORMATION 

Summary o Operations 

The accompanying financial statements are prepared on the cash basis of accounting under guidelines prescribed 
by the Illinois State Board of Education. Accordingly, revenues are recognized and recorded in the accounts when 
cash is collected. In the same manner, expenditures are recognized and recorded upon the payments of cash. 

The following tables contain information from the annual audits of the District but do not purport to be the complete 
audits, copies of which are available upon request from the District. See Appendix A for a copy of the District's 
2001 fiscal year audit. 

General Fund 
STATEMENT OF REVENUE, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - Modified Accrual 

GENERAL FUND 
FISCAL YEAR ENDING JUNE 30 

1999 2000 2001 

REVENUES 

Local Sources 
State Sources 
Federal Sources 

EXPENDITURES 

Instruction 
Support Services 

$20,006,118 $18,593,994 $20,441,734 
6,210,873 6,330,351 6,678,567 

593,281 1.1 79,593 968,886 
TOTAL $ 26,810,272 $ 26,103,938 $ 28.089,187 

$14,052,556 $14,985,139 $14,863,580 - 
8,536,109 9,6 10,284 11,595.815 

Community Services 3 1,399 31,220 96,868 
Non-Programmed Charges 1,118,606 896,103 1,221,207 
Debt Service P81 0 1 4 9 3  2 162,218 
Capital Outlay 1,393,085 2,015,709 1,832,756 

TOTAL $25,131,755 $27,687,967 $29,772,444 % 

1; 

-? 

-% 

Excess of Revenue Received Over (Under) 

Expenditures Disbursed 1,678,517 $ (1,584,029) 9 (1,683,257) 

OTHER FINANCING SOURCES (USES) 

Other 5565,427 $ 209,297 404,950 
TOTAL $ 565,427 $ 209.297 $ 404.950 

Excess of Revenue Collected and Other 
Financing Sources Over (Under) Expenses Pald 

8 Other Uses S 2.243,944 $ (1,374,732) $ (1,278,307) 

Beginning General Fund Balance $ 9,509,443 $ 11,753.387 $ 10,378,655 

Ending General Fund Balance $ 11,753,387 $ 10,378,655 $ 9,100,348 
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Working Cash Fund 

The District is authorized to issue general obligation bonds to create a Working Cash Fund. Such fund can also be 
created or increased by a levy of an annual tax not to exceed $.05 per hundred dollars of equalized assessed 
valuation. The purpose of the fund is to enable the District to have sufficient money to meet demands for ordinary 
and necessary expenditures for school operating purposes. In order to achieve this purpose, the money in the 
Working Cash Fund may be loaned, in whole or in part, as authorized and directed by the Board of Education of the 
District, to any fund of the District in anticipation of the receipt by the District of money from the State of Illinois, the 
Federal government or other sources, or in anticipation of corporate personal property replacement taxes to be 
received by the District. The Working Cash Fund is reimbursed when the anticipated taxes or money are received 
by the District. The District’s Working Cash Fund had a balance of $5,884,879 as of June 30, 2001. 

STATEMENT OF REVENUE, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - Modified Accrual 

WORKING CASH FUND 
FISCAL YEAR ENDING JUNE 30 

1999 2000 2001 

OPERATING REVENUES 
Local Sources $ 508.119 $ 556.805 $ 697,505 

TOTAL $ 508,119 $ 556,805 $ 697,505 

Operating Transfers In (Out) 

Sale of Bonds 

Net Income $ 508,119 $ 556,805 $ 697.505 

Beginning Working Cash Fund Balance $ 4.122.450 $ 4.630.569 $ 5.187374 

Ending Working Cash Fund Balance 

Pension and Retirement Plan 

In addition to Social Security. the District participates In two retirement systems The Teachers’ Retirement System 
of the State of Illinois (“TRS”) and the Illinois Municipal Retirement Fund (“IMRF”). Information regarding the 
District’s obligations to these systems is described in the Audited Financial Statements for the fiscal year ending 
June 30, 2001, Note 11. 
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CO NTI N U I N G DISCLOSURE 

The District will enter into a Continuing Disclosure Undertaking (the 'Undertaking") for the benefit of the beneficial 
owners of the Bonds to send certain information annually and to provide notice of certain events to certain 
information repositories pursuant to the requirements of Section (b)(5) of Rule 1%-12 (the "Rule") adopted by the 
Securities and Exchange Commission (the "Commission") under the Securities Exchange Act of 1934. The 
information which is to be provided on an annual basis, the events which will be reported on an occurrence basis 
and the other terms of the Undertaking, including termination, amendment and remedies, are set forth in Appendix 
C, "FORM OF THE CONTINUING DISCLOSURE UNDERTAKING." 

Prior to the delivery of the Bonds, the District was an "obligated person" (as such term is defined in the Rule) with 
respect to less than $1 0,000,000 in aggregate amount of outstanding municipal securities outstanding and was 
exempt from the provisions of the Rule requiring the delivery of annual financial information to the nationally 
recognized securities information repositories specified in the Rule. At all times prior to the delivery of the Bonds, 
the District has been in compliance with the Undertaking entered into in connection with its Series 1998 Bonds. 

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section (b)(5) 
of the Rule. 

UNDERWRITING 

Griffin, Kubik, Stephens 8, Thompson, Inc., (the "Underwriter"), has agreed to purchase the Bonds from the District 
at a purchase price of $ net 
original issue premium and less $ underwriting discount) plus accrued interest to the date of delivery. 
The Underwriter intends to reoffer the Bonds at an average price of -% of the principal amount of the Bonds. 

(consisting of the par amount of the Bonds plus $ 

LEGAL MATTERS 

Tax Exemption 

Federal tax law contains a number of requirements and restrictions which apply to the Bonds, including investment 
restrictions, periodic payments and arbitrage profits to the United States, requirements regarding the proper use of 
Bond proceeds and the facilities financed therewith, and certain other matters. The District has covenanted to 
comply with all requirements that must be satisfied in order for the interest on the Bonds to be excludable from 
gross income for federal income tax purposes. Failure to comply with certain of such covenants could cause 
interest on the Bonds to become includible in gross income for federal income tax purposes retroactively to the date 
of issuance of the Bonds. 

Subject to the District's compliance with the above-referenced covenants, under present law, in the opinion of Bond 
Counsel, interest on the Bonds is not includible in the gross income of the owners thereof for federal income tax 
purposes, and is not included as an item of tax preference in computing the federal alternative minimum tax for 
individuals and corporations. Interest on the Bonds is taken into account, however, in computing an adjustment 
used in determining the federal alternative minimum tax for certain corporations and in computing the "branch 
profits tax" imposed on certain foreign corporations 

In rendering its opinion, Bond Counsel will rely upon certifications of the District with respect to certain material facts 
solely within the District's knowledge. Bond Counsel's opinion represents its legal judgment based upon its review 
of the law and the facts that it deems relevant to render such opinion and is not a guarantee of a result. 

The Internal Revenue Code of 1986, as amended (the "Code"), includes provisions for an alternative minimum tax 
("AMT") for corporations in addition to the corporate regular tax in certain cases. The AMT, if any, depends upon 
the corporation's alternative minimum taxable income ("AMTI"), which is the corporation's taxable income with 
certain adjustments. One of the adjustment items used in computing the AMTl of a corporation (excluding S 
Corporations, Regulated Investment Companies, Real Estate Investment Trusts, REMlCs and FASITs) is an 
amount equal to 75% of the excess of such corporation's "adjusted current earnings" over an amount equal to its 
AMTl (before such adjustment item and the alternative tax net operating loss deduction). "Adjusted current 
earnings" would include all tax exempt interest, including interest on the Bonds. 
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Under the provisions of Section 884 of the Code, a branch profits tax is levied on the "effectively connected earnings 
and profits" of certain foreign corporations, which include tax-exempt interest such as interest on the Bonds. 

Ownership of the Bonds may result in collateral federal income tax consequences to certain taxpayers, including, 
without limitation, corporations subject to the branch profits tax, financial institutions, certain insurance companies, 
certain S corporations, individual recipients of Social Security or Railroad Retirement benefits and taxpayers who 
may be deemed to have incurred (or continued) indebtedness to purchase or carry tax-exempt obligations. 
Prospective purchasers of the Bonds should consult their tax advisors as to applicability of any such collateral 
consequences. 

If a Bond is purchased at any time for a price that is less than the Bond's stated redemption price at maturity or, in 
the case of a Bond issued with original issue discount, its Revised Issue Price (as discussed below), the purchaser 
will be treated as having purchased a Bond with market discount subject to the market discount rules of the Code 
(unless a statutory de minimis rule applies). Accrued market discount is treated as taxable ordinary income and is 
recognized when a Bond is disposed of (to the extent such accrued discount does not exceed gain realized) or, at 
the purchaser's election, as it accrues. The applicability of the market discount rules may adversely affect the 
liquidity or secondary market price of such Bond. Purchasers should consult their own tax advisors regarding the 
potential implications of market discount with respect to the Bonds. 

There are or may be pending in the Congress of the United States legislative proposals, including some that carry 
retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to above or 
adversely affect the market value of the Bonds. It cannot be predicted whether or in what form any such proposal 
might be enacted or whether, if enacted, it would apply to Bonds issued prior to enactment. Prospective purchasers 
of the Bonds should consult their own tax advisors regarding any pending or proposed federal tax legislation. Bond 
Counsel expresses no opinion regarding any pending or proposed federal tax legislation. The Internal Revenue 
Service (the "Service") has an ongoing program of auditing tax-exempt obligations to determine whether, in view of 
the Service, interest on such tax-exempt obligations is includible in the gross income of the owners thereof for 
federal income tax purposes. It cannot be predicted whether or not the Service will commence an audit of the 
Bonds. If an audit is commenced, under current procedures the Service will treat the District as the taxpayer and 
the Bond holders may have no right to participate in such procedure. 

Certain Legal Matters 

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving legal 
opinion of Chapman and Cutler, Chicago, Illinois. as Bond Counsel (the "Bond Counsel") who has been retained by, 
and acts as, Bond Counsel to the District. Bond Counsel has not been retained or consulted on disclosure matters 
and has not undertaken to review or verify the accuracy, completeness or sufficiency of this Near Final Official 
Statement or other offering material relating to the Bonds and assumes no responsibility for the statements or 
information contained in or incorporated by reference in this Near Final Official Statement. 

Qualified Tax Exempt Obligations 

Subject to the District's compliance with certain covenants in the opinion of Bond Counsel, the Bonds are "qualified 
tax-exempt obligations" under the small issuer exception provided under Section 265(b)(3) of the Code, which 
affords banks and certain other financial institutions more favorable tax treatment of their deduction for interest 
expense than would otherwise be allowed under Section 265(b)(2) of the Code 

ABSENCE OF MATERIAL LITIGATION 

There is no controversy or litigation of any nature now pending or, to the knowledge of the District, threatened to 
restrain or enjoin the issuance, sale, execution or delivery of the Bonds, or questioning the proceedings or authority 
pursuant to which the Bonds are issued, or questioning or relating to the validity of the Bonds or contesting the 
corporate existence of the District or the titles of its present officers to the respective offices. 
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BOND RATING 

Standard 8, Poor’s has assigned its municipal bond rating of “AAA” to the Bonds with the understanding that upon 
delivery of the Bonds, a Policy insuring the scheduled payment of principal of and interest on the Bonds will be 
issued by Financial Security Assurance, Inc. 

Standard & Poor‘s has assigned an underlying rating of “ A  to the capacity of the District to pay the Bonds, subject 
to delivery of the Bonds, without giving effect to the third party financial guarantee which applies to the Bonds. 

This rating may be changed, suspended or withdrawn as a result of changes in, or unavailability of information and 
such change in rating may have an effect on the market price of the Bonds. 

THE NEAR FINAL OFFICIAL STATEMENT 

This Near Final Official Statement includes the cover page, reverse thereof, Summary Statement, and the 
Appendices hereto. 

All references to material not purporting to be quoted in full are only summaries of certain provisions thereof and do 
not purport to summarize or describe all the provisions thereof. Reference is hereby made to such instruments, 
documents and other materials for the complete provision thereof, copies of which will be furnished upon request to 
the District. 

Accuracy and Completeness of the Near Final Official Statement 

This Near Final Official Statement has been approved for distribution to prospective purchasers and the Underwriter 
of the Bonds, by the District. All of the statements and data presented herein have been obtained from reliable 
sources and are believed to be correct but are not guaranteed by the District. 

The Districts officials will provide to the original purchaser of the Bonds at the time of delivery of the Bonds, a 
certificate confirming to the purchaser that, to the best of their knowledge and belief, the Near Final Official 
Statement and Final Official Statement, with respect to the Bonds, at the time of the sale and delivery of the Bonds, 
was true and correct in all material respects and did not at any time contain an untrue statement of a material fact or 
omit to state a material fact required to be stated, where necessary to make the statements, in light of the 
circumstances under which they were made, not misleading. 

* 

Date: 

President, Board of Education 
Thornton Fractional Township High School 
District Number 215, Cook County, Illinois 
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IhmEPEhDEST AUDITOR'S REPORT 

Board of Education 
Thomton Fractional Township High School District KO. 215 
Calumet City, Illinois 

We have audited the accompanying general-purpose financial statements of Thornton Fractional 
Township High School District No. 215, as of and for the year ended June 30,2001, as listed in the Table 
of Contents. These general-purpose financial statements are the responsibility of the District's 
management. Our responsibility is to express an  opinion on these financial statements based on our 
audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Gouernment Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to  obtain reasonable assurance about whether the financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements. An audit also includes assessing the accounting principles 
used and significant estimates made by management, as well as evaluating the overall financial 
statement presentation. We believe that our audit provides a reasonable basis for our opinion. 

I 

As described in Note 1 to the financial statements. Thornton Fractional Township High School District 
No. 215 does not maintain detailed property records relating to general fixed assets. Accordingly, we 
were unable to satisfy ourselves as to the amount of general fixed assets. 

In our opinion, except for the effects of the adjustments. if any, that might have been determined to be 
necessary had we been able to examine detailed property records to support the balance of general fixed 
assets, as discussed in the paragraph above, the general-purpose financial statements referred to above 
present fairly, m all material respects, the financial position of Thornton Fractional Township High 
School District No. 215 as of June 30, 2001. and the results of its operations for the year then ended in 
conformity with generally accepted accounting principles 

In accordance with Government Audit ing S tandards .  we have also issued a report dated August 31,2001, 
on our consideration of Thornton Fractional Township High School District No. 215's internal control 
structure and our tests of its compliance with certain promsions of laws, regulations, contracts and 
grants That report is an integral part of an audi t  performed in accordance with Government Auditing 
Standards and should be read in conjunction with this report in considering the results of our audit. 

Our audit was made for the purpose of forming an opinion on the general-purpose financial statements 
taken as a whole. The combining and mdivldual fund financial statements and other schedules listed in 
the Table of Contents as supplementary information are presented for purposes of adhtional analysis and 
are not a required part of the general-purpose financial statements of Thomton Fractional Township 
High School District No. 215. Such information has been subjected to the auditing procedures applied in 
the audit of the general-purpose financial statements and, in our opinion, is fairly stated in all material 
respects m relation to the general-purpose financial statements taken as a whole. 
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N, BENZINGER & Co., LTD. 
Accountants 2001 Butterfield Road Suite 18C 

Downers Grove IL 6051 f 
Phone (630) 390-1 620 

ifless Development Consultants 
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F ~ x  (630) 390-161 1 
www.mannbenzinger.com 

REPORT ON COMPLLANCE AND Oh’ Ih’TERNAL COhTROL OVER F’INAXCLa REPORTING 
BASED Oh’ Ah’ AUDIT OF FINANCIAL STATEMEh’TS PERFORMED IK ACCORDAKCE WITH 

GOVERNMENT A UDITIlVG STANDARDS 

Board of Education 
Thornton Fractional Township High School District No. 215 
Calumet City, Illinois 

We have audited the general-purpose financial statements of Thornton Fractional Townshp High School 
District No. 215, as of and for the year ended June 30, 2001, and have issued our report thereon dated 
August 31, 2001. Our report disclosed that, as described in Note 1 to the financial statements, Thornton 
Fractional Township High School District KO. 215, does not maintain detailed property records relating to 
general fixed assets and consequently we were unable to satisfy ourselves as to the amount of general 
fixed assets. We conducted our audit in accordance with generally accepted auditing standards and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. 

ComDliance 
As part of obtaining reasonable assurance about whether Thornton Fractional Township High School 
District No. 215’s financial statements are free of material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts, and grants, noncompliance with which 
could have a &rect and material effect on the determination of financial statement amounts. However, 
providing an opinion on compliance with those provlsions was not a n  objective of our audit and, 
accordingly, we do not express such an opinion The results of our tests dsclosed no instances of 
noncompliance that are required to be reported under Government Auditing Standards. 

Internal Control Over Financial ReDorting 
In planning and performing OUT audit, we considered Thornton Fractional Township High School District 
No. 215’s internal control over financial reporting in order to determine our auditing procedures for the 
purpose of expressing our opinion on the financial statements and not to provide assurance on the 
internal control over financial reporting Our  consideration of the internal control over financial 
reporting would not necessarily disclose all matters in the internal control over financial reporting that 
might be material weaknesses. A material weakness is a condition in which the design or operation of 
one or more of the internal control componenu does not reduce to a relatively low level the risk that 
misstatements in amounts that would be material in relation to the financial statements being audited 
may occur and not be detected withln a timely period by employees in the normal course of performing 
their assigned functions. We noted no matters involving the internal control over fmancial reporting and 
its operation that we consider to be material weaknesses 

This report is intended solely for the dormation and use of management, the School Board, the Illinois 
State Board of Education, and federal awarding agencies and pass-through entities and is not intended to 
be and should not be used by anyone other than these speclfied parties. 

I 
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I'iIORNI'ON FRACTIONAL TOWNSlllP HIGII SC11001, DISTRICT NO. 215 
('OMRINEI) IIAIANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

JUNE 30,2001 

Account Groups 
Grnrrnl  Ce  n r ra I 

Fixed 1,otig-t r rtn 
Assets Debt 

Fiducinry 
Fund Types 
Trust  niid 

Agency 

Totals  
(Memorandum Only) 
200 1 2000 

(;overnmentai Fund Types 
Special Debt Capltni 

Gr n e r n I Revenue Service Projects 
Assets jmd_OOthes_PL41 tg 

Cashlinvestments - pooled accounts 
Cash a t  distrlct 
Property taxes receivable 
Due from other  governments 
General flxed assrts 
Amount avoiinhlr in drht  servlcr f i ~ n t l  
Aniourit to tir prrivicircl Tor 

pnyrtiriit  o f  lorig tcsrtti clrht  

t 5,881,496 
224,006 
162,647 

t t t in.s21,203 t 20,242,616 
256,006 215.685 

10,278,552 10,54 6. IO9 
1,250.594 1,112,222 

2 ~ 5 8 . 9 2 8  27,619,184 
859,712 508,978 

t R . A ~ . M O  t 1.07s,289 t 571.268 t 1,930,ooo 
36,000 

9,7117,193 303.24 1 371,328 
1 1 2 , 1 2 1  438,160 

TOTAI. ASSETS k OTIIER DEIII'IS 

I,!ab!!itica 
Accounts payable 
Accrued pnyroll and related liahiiitirs 
Deferred revenue 
Other cur ren t  liabilities 
Due to activity fund organlsations 
Bonds paynble 
Other long-term debt  

$ 515.237 
230.634 

9.505.652 

t 20.265 
422 

296,9 I 6  

t 

159,204 

224.006 

t t 
I s9,mo 

t 555,171 
436,916 

10,525,449 
10.000 

224,006 
3,100,000 

608,640 

I5,158,082 

1 541,401 
645,842 

10,278,352 
10,000 

118,685 
4.1 60,000 

314,118 

16,016,176 

t $ 11.681 

365,618 
10,000 

3.100,000 
508.540 

~ ~ 

10,317,523 Total Liabilities 383.270 a,740,400 575,618 11.681 325,690 - 
Fund balance 

Reserved 
Unreserved 

Investment In general nxed nssets 
Total Equity and Other  Credits 

I ,960,095 1.606,980 
17,500,250 
29,468,928 
48,426,168 

I ,805,980 
18,488,486 
27,659,184 
48.0 IIJ66 

7,494,368 1,493,106 568,978 1,918.91 9 5,884,679 
29,458,928 

9,100,548 1,495,100 668,978 1.9 18.9 19 ~ m ~ . n m  29.458.928 

TOTAL LIABILITIES, EQUITY 
AND OTI4ER CREDITS t 10,417,871 t 1.aio.690 t 942.~90 s i,9so,aoo s 0.208.149 t 2 ~ ~ 8 , 9 2 8  t 3,748,400 t 65,685,240 t 84,050,641 

The accompanying notes a r e  a n  integral par t  of this s ta tement  
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TIIORNTON FRACTIONAL TOWNSlllP IIIGII SCIIOOL DISTRICT NO. 215 
COhllliNEi) STATEMENT OF REVENUES. FXPENDlTURES AND CHANGES IN FUND DALANCES 

AI.1. GOVERNMENTAL FUND TYPES AND FXPENDAB1.E TRUST FUND 
YEAR ENDED JUNE 30.2001 

REVENUES 
Property taxes 
Payments In lieu of taxes  

CharRer for services 
Interest 
Unrrstricted state old 
Rrstrlrlrd rtnto aid 
Ststr on-brhrl l  pnynirntq 
Rrstrlrtrd rrdrrnl a id  

F-V I’FNI)ITURW 
( ‘ i i r r r r i t  oprrrt lnc 

Inqlrurtlon 
Support eervlrre 
Corimiu n I t y sr r v i rc 
Nonprogrammrd r h s r c r ,  

Debt service 
Capltal outlny 

EXCESS (DEFICIENCY) OF REVENUES 
OVER (UNDER) EXPENDITURES 

OTHER FINANCING SOURCES 
Loan proceed. 
Amount nnanced under cspital lease 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SOURCES 
OVER (UNDER) EXPENDITURES 

FUND BALANCE - JULY I 

FUND BALANCE - JUNE SO 

Governmentni Fund Types , 

Specini Debt Cnpitnl 
Projects General Revenue Service 

S 17,792,243 $ 841,251 $ 916,708 $ 
724.190 28,453 

1,070,401 33,048 
854,900 95,234 52,283 143,983 

3.91 1.802 
1.133.040 438,108 
1.633.725 

968.886 
28.089.IA7 1.136.152 988.991 143.963 

Fiducisry 
Fund Type 
Expendable 

Trust 

Totsls 
(Memorandum Only) 
2001 2000 

$ 295.586 

402.1 19 

697.505 

$ 19,845,588 $ 18,431,940 
752.643 806,808 

1,103,449 946.801 
1.548.499 1,301 . I  00 
3,911.802 4,010,694 
1.571.206 1,232.112 
1.833.725 1,465.00R 

1.1 79,593 
31.335.798 29,434,056 

968.886 

14.863.580 140,189 15,003,769 15,131,428 
I 1.595.8 I5 1.501.051 31.032 13,127,898 11,074,837 

1,221,207 1.22 1.207 896,103 
162.218 1,239,725 1,401,943 1,40 1,868 

1,832,756 532,792 2,365,548 2,158,369 
1,239.725 563.824 33,229,099 30,893,825 

96.86R 12.466 109,334 91,220 

29.77 2,4 4 4 1,653,706 

(1.883.257) (217.554) (270.734) (4 19,861) 697,505 (1,A93.901) (1,259,769) 

404.950 104,950 

209.297 
404.950 404.950 209,297 

(1.278.307) (21 7.554) (270.734) (4 19.861) 697,505 ( I  ,488.95 I )  (1,050.472) 

839.712 2,338,780 5,187,374 20.455. I8 1 2 1,505.653 10,578,655 1,710,660 

S 9.100.348 $ 1,493,106 S 568,978 * $ 1,918,919 $ 5,884,879 
i 

$ 18,966.230 L $ 20.455.181 - 
The accompanying notes are an integral part of this ststcment 
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TIIORNTON FRACTIONAL TOWNSlllP IIIGII SCIIOOI, DISTRICT NO. 215 

COMBINED STATEMENT OF REVENUES RECEIVED, FXPENDITURES DISBURSED. AND CIIANGRS IN FUND DAIANCES - DUDGET AND ACTUAL - 
NON OAAP (BUDGETARY BASIS) ~ ALL GOVERNMENTAL FUND TYPES AND FXPENDAnLETRUST FUND 

YEAR ENDED JUNE 30.2001 

Fiduclnry Fund Type Governmental Fund Types 

REVENUES RECEIVED 
Property taxer 

Paymentr In lieu of taxer 

Charger for rervlcer 
Intcrcrt 
Unrrmtrlrtcd mtntc .Id 
Rrmtrlrtrcl a ln tc  a111 

Rrntrlrtrd Trrlrrai  .Id 

FXI’ENI)ITUIIES i ) i s n i i n s r i )  
C u f r r n t  crprrst ln# 

I n i t  r url  Ion 

Support i r r v l r r r  
Comnrutill y r r r  v l r r m  

Nonprngrammrrl rhmrgrm 

Debt mcrvlcc 
Cmpitnl outlay 

Exrcrm (dcllclency) of revenuer rcccivcd 
over (under)  expendlturcr dlrburrcd 

OTIIER FINANCING SOURCES 
Loon proeeedr 
Amount nnmnesd under cmpltml Iemre 

Excerm (dcflclency) of revenuer received 
mnd other llnanclng mourcea over 
(under) expenditurer dlrburred 

Fund Dnlnncer. Ju ly  1 (budactnry bnrlr) 
Fund Balances. J u n e  50 (budgctsry barls) 

Acljurtmcnt Tor revenue acrrunldclcTcrrnli 
AdJuatmcnt Tor expendlture ncerualm 
FUND DALANCE - J u n e  30 ( G M P  bmalr) 

S lR.090.209 S 1’1,590,002 S 1.09R.811 $ 834.925 S 967,824 S 901.998 $ IO $ - S 306.938 S 292,005 

R00.000 741.988 36.000 28.453 

R24.610 1,070.401 5s.000 53,048 
fiR5.000 854.900 67.000 95.234 45,000 52,283 105,000 145.963 300.000 402,119 

3 . ~ 1  noo s.114s.8~1 
I , I  nti.191 1,044,765 430.000 422.145 

932.429 983,183 ___- 
26.341.615 26.130.RlO 1.66fi.Rll 1,413.RO5 1.012.824 961.281 105.010 I43.9G3 606.938 694.122 

11.96 I .914 14.492.696 159,707 140.1 89 

I o . n z s . j i n  10.343.397 I .s91 ,1155 1.503.033 85,000 29.909 
92 012 94.224 50 12,488 

i . i n i . T i 2  1 . 1  7 6 . 5 1 3  IO 
2 i i . n o o  162.2111 - 1.242.875 1,239.725 

2.002.(192 1.945.9OG 855.550 529,752 

27.100.108 28.21 5.0 I 4  1.751.632 1,655,688 1,242,875 1.239.725 940,350 559.66l 
-- 

404,950 404,950 

500.000 

904.950 404.950 

$ (454.113) (1,879,194) $ (84,821) (241.8RJ) $ (230.051) (278.444) $ (SS5.540)i (115,698) S 606,938 894.122 
I 

10.560.002 1,318.863 639.7 I 2  2.316.298 5,187,574 

8.880.808 I .074,980 501.268 I .nso.rino S.11R1.496 

I ,014,669 444.492 7.7 I O  5.383 

(795.129) 

$ 9.100.548 - (26.366) 

S 1,495,106 - ( I  I .GRi ) 

s 1,918,919 - S 568.978 

The mecompanylng noter are  a n  Integral par t  of thlr r ta tcmrnt  
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2001 

1. SUMMARY OF SIGhTFICAKT ACCOUhTING POLICIES 

A. THE FINANCIAL REPORTLWG EhTTS 

Thomton Fractional Township figh School District No. 215 (the “District”) is located in 
Southern Cook County, Illmois. The District is responsible for educating students in ninth 
through twelfth grades who reside w i t h  the geographxal boundaries of the Village of 
Burnham, City of Calumet City, Vdlage of Lansing, and Village of Lynwood. 

The District is a primary government. It was organized as a legal township high school district 
on April 12, 1926 and is governed by a Board of Education composed of seven elected members. 
These financial statements present Thornton Fractional Township High School District No. 
215, a legally separate and fiscally independent government. 

There are no legally separate organizations for which the elected officials of the District are 
financially accountable that would be considered to be a component unit of the District’s 
financial reporting entity. 

B. BASIS OF PRESEhTATION - FUND ACCOUNTING 

The accounts of the District are organized on the basis of funds and account groups, each of 
which is considered a separate accounting entity. The operations of each fund are accounted for 
with a separate set of self-balancing accounts that comprise its assets, liabilities, fund balance, 
revenues and expenhtures. The District maintains individual funds required by the State of 
Unois.  The various funds are summarized by type in the financial statements. District 
resources are allocated to and accounted for in inhvidual funds based upon the purposes for 
whch they are to be spent and the means by whch spending activities are controlled. The 
District uses the following fund tlpes and account groups: 

Governmental Fund TvDes 

Governmental Funds are those through whch most governmental functions of the District are 
financed. The acquisition. use and balances of the District’s expendable financial resources and 
the related habillties are accounted for through governmental funds. 

The General Fund, which consisu of the Educational Account and the Operations and 
Maintenance Account, is the genera: operating fund of the District. It is used to account for all 
financial resources except those requ:red to be accounted for in another fund. Tort Immunity 
and Special Education are includec in tnis iunc 

Special Revenue Funds, which include both the Transportation Fund and the Municipal 
RetuementfSocial Secun? Fund. are used to account for revenues from specific sources (other 
than those accounted for m the Debt Semce Fund, Capital Projects Fund or Fiduciary Funds) 
that are legally restricted to expendtures for specfied purposes. 

The Debt Service Fund (Bond and Interest Fund) accounts for the accumulation of resources for 
the payment of general long-term deb: pnncipal. interest and related costs. 

The Capital Projects Fund (Fire Prevention and Safety Fund) accounts for financial resources to 
be used for the acquisition or construcnon of major capital facilities. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 

NOTES TO FINANCIAL STATEMENTS 
J"T 30,2001 

Fiduciarv Fund k e s  

Fiduciary Funds are used to account for assets held by the District in a trustee capacity or as an 
agent for individuals, private organizations, other governments or other funds. 

The Expendable Trust Fund (Worlung Cash Fund) accounts for financial resources held by the 
District to be used for temporary mterfund loans to any fund that levies taxes. 

The Agency Funds (Activity Funds) include both Student Activity Funds and Convenience 
Accounts. They account for assets held by the District as a n  agent for the students and 
teachers. These funds are custolal in nature and do not jnvolve the measurement of the 
results of operations. The amounts due to the activity fund organizations are equal to the 
assets. 

Governmental and Emendable Trust Funds - Measurement Focus 

The financial statements of all governmental funds and the expendable trust fund focus on the 
measurement of spendmg or "financial flow" and the determination of changes in financial 
position rather than upon net income determination. This means that only current assets and 
current liabilities are generally included on their balance sheets. Their reported fund balance 
(net current assets) is considered a measure of "available spendable resources". Governmental 
and expendable trust fund operatmg statements present increases (revenues and other 
financing sources) and decreases (expendtures and other financing uses) in net current assets. 
Accordingly, they are said to present a summary of sources and uses of "available spendable 
resources" during a period 

General Fixed Assets and General Long-Term Debt Account GrouD 

The accounting and reportmg treatment apphed to the fixed assets and long-term liabilities 
associated with a fund are determmed by its measurement focus. Fixed assets used on 
governmental fund type operations are accounted for in the General Fixed Assets Account 
Group, rather than in governmental funds. Long-term liabhties expected to be financed from 
governmental funds are accounted for m the General Long-Term Debt Account Group, not in 
the governmental funds 

The two account groups are not "funds" 
financial position. They are not mvolved with measurement of results of operations. 

T h e y  are concerned only with the measurement of 

C. BASIS OF ACCOUhTNG 

All governmental fund types, expendable trust funds, and agency funds use the modrfied 
accrual basis of accountmg Under the modhed accrual basis of accounting, revenues are 
recognized when susceptible to accrual b e . ,  when they become both measurable and available.) 
Weasurable" means collectible within the current period or won enough thereafter to be used 
to pay liabihties of the current penod A one-year availability period is used for revenue 
recognition for all governmental fund revenues except property taxes. The District considers 
property taxes as available if they are due within the period and are collected within 60 days 
after year-end. 
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NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2001 

Expenditures are recorded when the related fund liability is incurred. Principal and interest on 
general long-term debt are recorded as fund liabihties when they are due. 

Those revenues susceptible to accrual are property taxes, personal property replacement taxes, 
state and federal grants, interest revenue, and charges for services. 

The District reports deferred revenue on its combined balance sheet. Deferred revenues arise 
when potential revenue does not meet both the “measurable” and “available” criteria for 
recognition in the current period. Deferred revenues also arise when the District receives 
resources before it has a legal claim to them, as when grant moneys are received prior to the 
incurrance of quahfymg expenltures. in subsequent periods when both revenue recognition 
criteria are met or when the government has a legal claim to the resources, the liability for 
deferred revenue is removed from the combined balance sheet and revenue is recogruzed. 

Property taxes receivable represent the 2000 and prior net uncollected tax levies. Based on 
past experience, an  allowance for estimated collection losses of 3% of the total levy has been 
provided to reduce the receivable to the estimated amounts collectible. That portion of the 
receivable which is not expected to be collected within sixty days after year end is not 
considered available to be used to pay liabilities of the current period and is therefore reported 
as deferred revenue. 

D. BUDGETS AND BUDGETARY ACCOUhTING 

The budget for all governmental fund types and for the expendable trust fund is prepared on 
the cash basis of accountmg and excludes on-behalf payments for which the District is not 
legally responsible. Thls is a comprehensive basis of accounting other than generally accepted 
accounting principles. The budget, which was not amended, was passed on September 19, 
2000. 

Legal spending control for Dismct moneys is a t  the fund level, but management control is 
exercised a t  budgetary h e  item levels wthm each fund. Unexpended budge- balances 
lapse at  the end of each fiscal year. 

The District follows these procedures in establlshlng the budgetary data reflected in the 
financial statements. 

1. Pnor to July 1. t h e  Superintendent submits to the Board of Education a 
proposed operating budget for the fiscal year commencing on that date. 
The operating budget includes proposed expenltures disbursed and the 
means of financmg them 

2. A pubkc heanng is conducted to ob- taxpayer comments. 

3. Prior to October 1. the budget is legally adopted through passage of a 
resolution. 

4. Formal budgetan. integration is employed as a management control 
device dunng the year. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

I E. CASH AND IKVESTMEhTS 

I ‘  JUNE 30,2001 

5.  The Board of Education may make transfers between the various items in 
any fund not exceeding in the aggregate 10% of the total of such fund as 
set forth in the budget. 

6. The Board of Education may amend the budget (in other ways) by the 
same procedures required of its original adoption. 

The Thomton Fractional Township School Treasurer is the official custodian of moneys for the 
school districts within the township, including the District, as prescribed by Chapter 105, 
Section 5,  Article 8 of the nlinois Compiled Statutes. The Township School Treasurer’s Office, a 
legally separate entity under the oversight of the Thomton Fractional Township Trustees of 
Schools, pools the hstricts’ moneys and invests, on the districts’ behalf, in a cash and 
investment portfolio. 

The Township School Treasurer’s Office has adopted a formal written investment and cash 
management policy. The policy requires collaterahzation or independent third party insurance 
for deposits in federally insured institutions in excess of FDIC coverage limits, and other 
institutions in whch the Treasurer’s Office has invested. The Township School Trustees must 
approve the type of institution in which investments are made. 

Deposits held in the District’s name, consisting of imprest and activity fund accounts, are 
reported at  cost. The District’s equity in the Township School Treasurer’s Pool is reported 
based on the cost or amortized cost of the underlying deposits and investments of the pool, 
whch approximates fair value. 

F. GENERAL FMED ASSETS 

General fixed assets have been acquued for general governmental purposes. At the time of 
purchase, assets are recorded as expenditures in the Governmental or Activity Funds and 
c a p i d z e d  a t  cost in the General Fured Assets Account Group. Donated general fixed assets 
are stated at estimated fair market value as of the date of acquisition. Depreciation accounting 
is not considered applicable. The District does not maintain detailed property records for fixed 
assets included in the General Fued Assets Account Group. 

G. COMPENSATED ABSESCES 

Compensated absences are absences for which employees wil l  be paid, such as vacation and sick 
leave. A liabihty for compensated absences that are attributable to services already rendered 
and that are not contingent on a specdic event that is outside the control of the &strict and its 
employees is accrued as employees eam the nghts to the benefits. Compensated absences that 
relate to future services or that are contmgent on a specific event that is outside the control of 
the district and its employees are accounted for in the period in which such services are 
rendered or such events take place 

Accumulated Unuaid Vacation Pal. 

Noncertdied employees earn vacation days during the year a t  varying rates based on years of 
semce. These vacation days must be taken w i k  the subsequent year or are lost. Certified 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUET 30,2001 

employees who work less than 12 calendar months per year do not earn vacation days. 
Accumulated unpaid vacations, which have been earned but not used, are reported as 8n 

expendmre and as a liability of the General Fund. 

Accumulated UnDaid Sick Leave 

Employees receive 15 sick days annually and the unused portion is accumulated and carried 
forward. Employees who retire, resign or are dismissed as a result of a reduction of force and 
who have a t  least ten years of full time service in the District receive compensation for their 
accumulated sick leave, less any days of sick leave credted to a retirement system. Members of 
TRS and IMRF (see Note 11) may receive a maximum of one year of credit at retirement for 
unused, uncompensated sick leave. Accumulated unpaid sick leave is reported as a liability in 
the general long-term debt account group. The liability is estimated using the vesting method 
and assumes that the maximum number of days will be crehted to a retirement system rather 
than paid by the District. 

H. MEMOFLANDUM ONLY - TOTAL COLUMNS 

The total columns presented in the combmed financial statements are captioned "Memorandum 
Only" to inhcate that they are presented only to facihtate financial analysis. No consolidating 
entries or other eliminations were made in the aggregation of the totals; thus, they do not 
present consolidated dormation and do not purport to present financial position or results of 
operations of the District as a whole. 

I. COMPARATIVE DATA 

Comparative totals for the prior year have been presented in the accompanying financial 
statements in order to provide an understandmg of changes in the District's financial position 
and operations. However, comparative data (presentation of prior year amounts by fund type) 
in each of the statements has not been included since their inclusion would make the combined 
statements unduly complex and dlffcult to read. 

2.  DEPOSITS AND INVESTMEhTS 

The District is allowed to invest 11: securities as authorized by the Illinois Compiled Statutes. 
Chapter 30, Sections 23512 and 23516 and  Chapter 105. Section 518-7. 

All deposits and investments of the Distnct. except imprest and activity fund accounts, are 
maintained m the external cash and investment pool managed by the Thomton Fractional 
Township School Treasurer's Office Each f u n d  ripe's portion of this pool is &played on the 
combined statement of assets and liabilities arising from cash transactions as 
"CasMmvestments - pooled accounts" As of June 30, 2001, there was no material difference 
between the fair value and reported amount of the Dlstrict's equity in the pool. 

f 

._ t 

The District's imprest and activltv fund accounts at year-end were entirely covered by federal 
depository insurance. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JLKE 30,2001 

3. CHANGES IN GENERG FIXED ASSETS 

Land 

Baiance Balance 
Deletions June 30.2001 July 1.2000 Addtiom 

S 560.301 S .- s -_ S 560,301 
Land Improvements 1,597,705 260,399 2.313 1.855.79 1 

Equipment 5.288.483 1.044.200 500.861 5.831.822 
S27.559.184 S2.402.918 S503.174 329.458.926 

Buildings and improvements 20.112695 1,098,319 _ -  21.211.01.1 

4. GENERPLL LONG-TERM DEBT ACCOUhT GROUP 

Changes in long-term debt are summarized as follows: 

Balance Balance 
July 1. 2000 Increases Decreases June 30.2001 

General obligation bonds S4.150.000 $ -- $1,050,000 $3,100,000 
Capital lease obligation 314.118 404,950 210,528 508,540 
Accrued sick leave 160.486 _ _  20.626 139,860 

S4.624.604 S404.950 $1.281.154 S3.748.400 

A. BONDS PAYABLE 

General obligation bonds payable at June 30,2001. consisted of the following individual issue: 

S3,100,000 School Bonds. Series 1998. dated July 1. 1998, 
$2,250,000 issued for life safety purposes and $850,000 
issued for funding purposes prowding for the serial 
retirement of principal on December 1 and interest payable 
on June 1 and December 1 of each year at a rate of 5.00 
percent through December 2006 $3,100,000 

At June 30, 2001, the annual cash fiw requirements of bond principal and interest were as 
follows. 

Year Ending 
June 3Cl 

2002 
2003 
2004 
2005 
2006 
2007 

Pr:r?ciDai 
5 160.000 

565.000 
590.000 
620.000 
650.000 
515.000 

s3.100.000 

Interest 
S 1 5 1,000 

132,875 
104,000 
73.750 
42.000 
12,875 

$5  16,500 

- Total 
$ 311.000 

697,875 
694,000 
693,750 
692,000 
527,875 

$3,616,500 

The above principal and interest will be liquidated from net equity available in the Debt Service 
Fund and debt servlce levles in future periods. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUKT 30,2001 

B. OTHER LONG-TEEtM UABILITIES 

Other long-term liabihties a t  June 30, 2001, consisted of the following: 

Capital lease obligation with a finance company dated July 27. 
1998 to acquire computer equipment, due in annual installments 
over a three-year term. For financial reponing purposes. the 
present value of the minimum lease payments have been 
recorded as capital outlay expenditures in the General 
(Educational) Fund. The leased assets also are included in the 
General Fixed Assets Account Group at their capitalized cost of 
$233,100. 

Capital lease obligation with a finance company dated July 15, 
1999 to acquire telecommunications equipment, due in annual 
installments over a three-year term. For financial reporting 
purposes, the present value of the minimum lease payments 
have been recorded as capital outlay expenhtures in the General 
(Educational) Fund. The leased assets also are included in the 
General Fixed Assets Account Group a t  their capitahzed cost of 
$209,297. 

Promissory note dated September 27, 1999 with the Illinois State 
Board of Education. issued in accordance with the School 
Technology Revolmng Loan Program for the principal sum of 
$404.950, due in quarter]! installments of principal and interest 
of $35,298, with fmed interes: a t  3 50 percent through December 
31, 2003. 

S 81,700 

85,773 

34 1.067 

$508,540 

At June 30, 2001, the annual cash flou requirements of other long-term liabilities were as 
follows: 

Year Ending 
J u n e  30 Pr1 r.clDa! Interest Total 

200- S 255.76E. S14.642 $303,411 
2003 149.902 3,997 153,899 
200; 69 669 66 1 70.530 

S302 5 4 C  S19.300 $527,840 

The above principal and mteresi wi!: be retired from funds annually budgeted for such purpose 
from the General Educational) Fund 

In November 1995, the Distnct issued Installment Payment Contract Certificates, Series 1995 
to finance guaranteed energ? sawngs contract obligations with annual maturities on December 
1 through the year 2002. On Jul! 2 1996 the Distnct issued f u n h g  bonds to advance refund 
these certlficates. Bond proceeds ir, the amount of S517,673 were used to purchase US 
government secunties. Those securities were placed in an irrevocable trust with an escrow 
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JUNE 30,2001 

agent to provide for all future debt service payments on the certificates. As a result, the Series 
1993 certificates are considered defeased and the liabihty for the certificates has been removed 
from the general long-term debt account group. 

As of June 30, 2001, defeased installment payment contract certificates in the amount of 
$200,000 are still outstanding. 

5.  SPECIAL TAX LEVIES A!!3 RESERl'ED FZXD BAL4NCE 

A. TORT IMMUNITY LEVY 

Revenues and the related expenhtures of this restricted tax levy are accounted for in the 
Educational Fund. A portion, Sl.SS6.560, of this funds equity represents the excess of 
cumulative revenues over cumulative expenditures, whch is restricted for future tort immunity 
expenditures in accordance with Chapter 745, Section 10/9-101 to 9-107 of the nlinois Compiled 
Statutes. 

B. SPECIAL EDUCATION LE\.?' 

Revenues and the related expenditures of this restricted tax levy are accounted for in the 
Educational Fund. A portion, $19.420. of ths fund's equity represents the excess of cumulative 
revenues over cumulative expenditures, which is restricted for future special education 
expenhtures in accordance with Chapter 105, Section 5117-2.2a of the lllinois Compiled 
Statutes. 

6. PROPERTY TAXES 

The District's property tax is lewed each year on all taxable real property located in the District 
on or before the last Tuesday in December. Property is appraised by the County Assessor at 
various percentages of fair market value and then subjected to equalization by standard of 33- 
113 of fair market value. 

Property taxes levied for any year attach as an enforceable lien on property as of January 1 and 
are due and payable in the following caiendar year. Real estate tax bills are payable in two 
installments. The first installment 15 computed at one half of the prior year's bill and is mailed 
in late January with a hlarch 1 due  date The second installment is computed after the 
assessed valuations for the curren: year  h a v e  been determined, usually in June or July. Final 
tax bills are mailed with a penalty da te  a: least 30 days after the date of mahng, but not earlier 
than August 1. The Distnct receives sipdicant distnbutions of tax receipts approximately one 
month after these due dates 

The Board passed the current l e v  on December 19. 2000. The following are the tax rate h u t s  
permitted by the School Code and by locai referendum and the actual rates levied per $100.00 
of equahzed assessed valuation: 
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Educational 
Tort Immunity 
Special Education 
Operations and Maintenance 
Transportation 
Municipal Retirement 
Social Security 
Bond and Interest 
Life Safety 
Working Cash 

Limit 
2.5842 

As needed 
.020 
.350 
.120 

As needed 
As needed 
As needed 

.os0 
-050 

Actual 
2000 L e n  
2.5842 
.0325 
.0200 
.3500 
.0162 
.0203 
.0568 
.1141 

Actual 

2.3732 
.0763 
.ON4 
.3214 
.0795 
.0278 
.0676 
.1808 

1999 Levy 

.0500 
3.2441 

.0459 
3.1909 

For taxing districts in Cook County, including the District, the tax rate limit is required to be 
applied to the equalized assessed valuation (EAV) of property for the levy year prior to the levy 
year for which taxes are then being extended. The actual levy rate is stated based on the 
current EAV of property. As a result, a tax rate may be at its m ~ m u m  for the levy year even 
though it is less than its corresponding limit. 

7. OVEREXPENDITURE OF BUDGET 

Expenditures disbursed exceeded the budget in the following individual fund: 

Overexpended 
Actual Amount Fund Budget 

Educational 523,882,608 $24,487,778 $605,170 

8. JOIN’ VENTURES 

A. EXCEPTIONAL CHILDREK HAVE OPPORTUNITIES (A JOINT AGREEMENT) 

The District is a participant in Exceptional Children Have Opportunities (ECHO), which was 
established as a result of a joint  ag-reement between 17 local public school districts for the 
purpose of providing special educatior. senices to the children of its member districts. The 
joint agreement is governed by a Board of Directors composed of superintendents (or an 
alternative person appointed by the superintendent) from each member district. Complete 
financial statements of the joint agreement may be obtained from its administrative office a t  
350 West 154th Street, South Holland. Illinois 60373. The District paid $981,507 to ECHO 
for tuition and services during the year ended June 30, 2001. 

The following is summary financial information on the joint agreement as of and for the year 
ended June 30,2000, the most recent information available: 

Total fund assets-cash basis S7.179.768 General long-term debt $ -- 
Total fund liabilities-cash basis 28.880 Revenues received 27,605,357 
Total fund balance-cash basis 7,150.886 Expenditures disbursed 24,842,850 
General fixed assets 4.586.168 Net increase in fund balance 2,762,507 
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B. THORNTON FRACTIOXAL ARE24 EDUCATIONAL COOPER4TIVE 

The District is a participant in Thornton Fractional Area Educational Cooperative, which 
was established as a result of a joint agreement between 7 local public school districts for the 
purpose of promoting articulation and effectively utilizing state and federal funds. Its 
responsibilities include operation of the federal Title I program for its member districts. The 
cooperative is governed by a Board of Superintendents composed of the superintendent from 
each member district. As of June 30, 2000, the most recent information available. the total 
cash and fund balance for the entity was $143,558. Complete financial statements for the 
cooperative may be obtained from its administrative office a t  340 Superior Avenue, Calumet 
City, Illinois 60409. 

9. COXTINGENCIES 

The District has received funding from State and Federal grants in the current and prior years, 
which are subject to au&ts by the granting agencies. The school board believes any 
adjustments that may arise from these audits wil l  be insigmfkant to &strict operations. 

10. RISK MANAGEMENT 

The District is exposed to various risks of loss including general liability, property and 
casualty, errors and omissions, workers compensation, unemployment compensation and 
employee health and medical benefits. In lieu of paying unemployment contributions, the 
District has elected to reimburse the State of Illinois for the actual amount of benefits paid t o  
their former workers. 

The District has elected to provide employee health and medical benefits through a self- 
insured plan and accordingly, is liable for all employee health claims that are approved for 
payment. The District has obtained stop-loss insurance from a commercial company to limit 
the District’s liability for individual and aggregate claims. The stop-loss coverage limits for 
the plan year ending December 31. 2001 were $60.000 for individual claims and will be 
approximately $1,600,000 for aggregate claims. The aggregate stop-loss limit is equal to 
$5.703 multiplied by the average number of employees during the stop-loss coverage period. 
Claims expenditures and liabilities a r e  reported in the General Fund when it  is probable that 
a loss has occurred and the amount of that loss can be reasonably estimated. The liability for 
unpaid claims is estimated based on  known claims incurred but not paid that were processed 
in the two months following year-end .A summary of changes in the reported claims liability 
for the current and prior fiscal year is presented below. 

Current Year 

Year Ended B e e  nm n g Changes in Claim Liability a t  
June 30 of Year Estimates Payments End of 

Liability at Claims and  

Year 
200 1 $129,120 S1.153.116 $1,158,550 $123,686 
2000 147,867 985,865 1,004.612 129,120 

For all other risks of loss, the District has joined together with other school districts to form 
various pools through which to manage its risk of loss. The District is a member of Suburban 
School Cooperative Insurance Pool (SSCIP) for its general liability, property and casualty 
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t 

and errors and omissions coverage and School Employee Loss Fund (SELF) for workers 
compensation coverage. These public entity risk pools operate as common risk management 
and insurance programs. They receive premiums from member districts and reinsure 
through commercial companies to limit the liability for claims in excess of coverage provided 
by the pool. 

11. EMPLOYEE RETlREMEhT SYSTEMS 

The District participates in two retirement systems: the Teachers’ Retirement System of the 
State of Illinois (TRS) and the W o i s  Municipal Retirement Fund (IMRF). 

A. TEACHERS’ RETIREMENT SYSTEM 

TRS is a cost-sharing, multiple-employer defined benefit pension plan that was created by the 
I lho is  legislature for the benefit of Illmois public school teachers employed outside the city of 
Chicago. The Illinois Pension Code o u t h e s  the benefit provisions of TRS, and amendments to 
the plan can be made only by legdative action with the governor’s approval. The State of 
Illinois maintains primary responsibility for the funding of the plan, but contributions from 
participating employers and members are also required. The TRS Board of Trustees is 
responsible for the System’s admmstration. 

TRS members include all active nonannuitants who are employed by a TRS-covered employer 
to provide services for which teacher certlfication is required. Active TRS members are 
required to contribute 9 percent of their creditable earnings. These contributions, which may 
be paid on behalf of employees by the employer, are submitted to TRS by the employer. In 
addtion, virtually all members pay a 91 of 1 percent contribution to the Teachers’ Health 
Insurance Security Fund, a separate fund in the State Treasury that is not a part of this 
retirement plan. 

The State of Illinois makes contributions directly to TRS on behalf of the District’s TRS-covered 
employees as follows: 

On-behalf contributions. The State of Illmois makes employer pension contributions on 
behalf of the Distnct For the year ended June 30, 2001, State of Illinois contributions 
were based on 11.47 percent of creditable earrungs, and the District recognized 
revenues received and expenditures disbursed of $1,633,725 in pension contributions 
that the State of Illinois paid directly to TRS For the years ended June 30, 2000, and 
June 30, 1999, the State of Illinois contnbution rates as percentages of creditable 
e a m g s  were 10.77 percent (S 1 465.008) and 10.20 percent ($1,314,587), respectively. 

The District makes four other [>-pes of employer contributions k e c t l y  to TRS as follows: 

2.2 formula contributiom For the years ended June 30, 2001 and 2000, TRScovered 
employers were requved to contribute .58 percent of creditable earnings as the 
employer share of the 2.2 formula change. The contributions for the years ended June 
30, 2001 and 2000, were $82.612 and $78,895, respectively. For the year ended June 
30, 1999, the required 2.2 formula contribution was .3 percent of creditable earnings 
and the amount contributed was S38,664. The year ended June 30, 1999, was the first 
year that 2.2 formula contnbutions were required. 
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Federal and trust fund contributions. When TRS members are paid from federal and 
trust funds administered by the District. there is a statutory requirement for the 
District to pay an addnional contribution that is currently 10.5 percent of salaries paid 
from those funds. For the year ended June 30, 2001, salaries t o t a h g  $183.048 were 
paid from federal and trust funds that required employer contributions of S19.220. For 
the years ended June 30, 2000. and June 30, 1999, required District contributions were 
$19.023 and $13,660, respectively. 

Earlv Retirement Incentive. The District is required to make employer contributions to 
TRS for members who retired under the 1993-1995 Early Retirement Incentive (EM. 
For each year of service purchased, members received an equal number of years of age. 
Employers contributed 20 percent of the highest salary used in the calculation of final 
average salary for each year purchased; member contributions were also required. 
Employer contributions could be made in a lump sum, over five years in quarterly 
installments or under a different schedule approved by the TRS Board of Trustees. For 
the year ending June 30, 2001, the District paid $0- for employer contributions under 
the Early Retirement Incentive. For the years ended June 30,2000, and June 30,1999, 
the District paid $107,403 and $423,928, respectively. The District's liability for 
contributions it had been payng over five years in quarterly installments has been paid 
in full. 

Earlv Retirement ODtion. The District is also required to make one-time employer 
contributions to TRS for members retiring under the Early Retirement Option. The 
payments vary depending on the age and salary of the member. No member or 
employer contributions are required if the member has 34 years of service. The 
maximum employer payment of 100 percent of the member's highest salary used in the 
calculation of fmal average salary is required if the member is 55 years old. For the 
year ending June 30, 2001, the District paid S172.292 for employer contributions under 
the Early Retirement Option For the years ended June 30, 2000, and June 30, 1999, 
the District paid $8,457 and $254.534. respectively. 

TRS financial information, an explanation of TRS' benefits, and descriptions of member, 
employer and state funding requirements can be found m the TRS Comprehensive Annul  
Financial Report for the year ended June 30 2000 The report for the year ended June 30, 
2001, is expected to be available in late 2001 The reports may be obtamed by writing to the 
Teachers' Retirement System of the State of Illinois. P 0 Box 19253, 2815 West Washington 
Street, Spnngfield. Ilhnois 61794-9353 The most current report is also available on the TRS 
Web site at www.trs.state.il us 

B. ILLINOIS MUNICIPAL RETIREhIEL'T FUhm 

The District contributes to the Illinois Mumcipal Retlrement Fund (IMRF), an  agent multiple- 
employer defined benefit public employee retirement system that acts as a common investment 
and administrative agent for local governments and school hstricts in Illinois. lMRF provides 
retrement, &ability, annual cost of I i m g  adjustments and death benefits to plan members 
and beneficiaries. The Ihnois  Pension Code establishes the benefit provisions of the plan that 
can only be amended by the Ilknois General Assembly. IMRF issues a publicly available 
financial report that includes financial statements and required supplementary information. 
That report may be obtained by wnting to the b o i s  Municipal Retirement Fund, 2211 York 
Road, Suite 500, Oak Brook, I l h o i s  60523. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUXE 30.2001 

Employees participating in LMRF are required to contribute 4.50 percent of their annual 
covered salary. The member rate is established by state statute. The District is required to 
contribute a t  an actuarially determined rate. The employer rate for calendar year 2000 was 
9.73 percent of payroll. The employer contribution requirements are established and may be 
amended by the IMRF Board of Trustees. BIRFs unfunded actuarial accrued liability is being 
amortized as a level percentage of projected payroll on a closed basis (an overfunded liability is 
amortized on an open basis). The amortization period at  December 31,2000 was 32 years. 

For December 31, 2000, the District's annual pension cost of $297,695 was equal to  the 
District's required and actual contributions. The required contribution was determined as part 
of the December 31, 1998 actuarial valuation using the entry age actuarial cost method. The 
actuarial assumptions included (a) 7.5090 investment rate of return (net of administrative 
expenses), (b) projected salary increases of 4.00% a year, attributable to inflation, (c) additional 
projected salary increases ranging from 0.476 to 11.6% per year depending on age and service, 
attributable to seniority/ment, and (d) post-retirement benefit increases of 3% annually. The 
actuarial value of IMRF assets was determined using techniques that smooth the effects of 
short-term volatility in the market value of investments over a five-year period. The 
assumptions used for the 1998 actuarial valuation were based on the 1993 - 1993 experience 
study. However, the 2000 actuarlal valuation information shown below is based on the 
assumptions based on the 1996 - 1998 experience study. 

Trend information and a schedule of funding progress follows for the current year and 
preceding five years. 

TR E 57) I SFOR.MATI 0 N 

Actuarial 
Valuation 

Date 
12/31/00 
12/31/99 
12/31/98 
12/31/97 
12/3 1/96 
12/31/95 

Annual 
Pension 

Cost ( A P C  I 

$297,695 
S277.10E 
s354.161 
S154.13 : 
s 199.0:11 
s191 4:; 

Percentage 
of APC 

Contributed 
10090 
100% 
1 OO?o 
loo?, 
1000, 
l O O 0 0  

Net Pension 
Obligation 

$0 
$0 
$0 
$0 
$0 
$0 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2001 

SCHEDULE OF F'L3J)ING PROGRESS 

Actuarial U - U L  
Accrued as a O / O  

Actuarial k a b h t y  Unfunded Of 
Actuarial Value of (A4L) AAL Funded Covered Covered 
Valuation Assets ---Entrl; Age CUAAL) Ra ti0 Payroll Payroll 

Date (a) (b) (b-a) wb) (C) ((b-ak) 
12/3 1/00 $7,235,271 S5.885.525 $(1.349,746) 122.93% $3,059,555 0.00'30 
12/3 1/99 $6,390,570 55.634.850 $(755,720) 113.41% $2,687,762 0.00% 
12/31/96 $4,977,112 S4.793.191 $(183,921) 103.84% $2.513.982 0.00s0 

15.23% 12/31/97 $4,070.619 S4.411.666 $341,067 92.27Yo $2,239.501 
12/31/96 83,667,894 54.002.219 $334,325 91.65'30 $2,041,146 16.38% 
12/31/95 S3.825.975 S4.024.381 $198.409 95.07% $1,903,306 10.42% 

DiPest of Chanees: 

Assumptions 

The actuarial assumptions used to determine actuarial accrued liability for 2000 were changed 
due to the 1996 - 1998 Experience Study. The principal changes were: 

- More members are expected to take refunds early in their career. 
- For both Regular and SLEP members, more normal and early retirements are 

- Expected salary increases due to  longevity for employees with less than 6 years of 
expected to occur. 

service were increased 

These changes will be more sigrdicant for the actuanal valuation of SLEP employers. 

19 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
BALANCE SHEET, BY ACCOUNTS 

JUNE 30.2001 

(WITH COMPARATIVE TOTALS FOR JUNE 30,2000) 

Operations 8; Totals 
Educational Maintenance 2001 2000 

ASSETS 

CasWinvestments - pooled accounts 5 8.696.774 S 163,776 8,862.550 $ 10.541.959 
Cash at district 35,000 35.000 35,000 
Property taxes receivable 8.570.304 1,137,589 9,707,893 8.982.114 
Due from other governments 742.389 70.039 812.428 690.077 

TOTALASSETS 

LIABILlTIES 

Accounts payable 
Accrued payroll 
Deferred revenue 

TOTAL LIABILITIES 

BALANCE 

Reserved fund balance 
Unreserved fund balance 

TOTAL FLXD BALANCE 

TOTAL LLABILITIES 
Ah9 FUKD BALANCE 

S 18.044.467 1.373.404 S 19.417.871 S 20.249.150 

S 432.032 S 83,205 S 515,237 S 506.265 
109.326 107,308 296.634 382.1 16 

1.1 13.888 9.505.652 8.982.1 14 E.391.764 

9.013.122 1.304.401 10.317.523 9,870,495 

1.603.980 1.605.980 1,966,695 
7.45.365 69.003 7,494,368 8.4 11.960 

69.003 9.100.348 10.370.655 5 0 3 :  313 

S : -  Ci44  46- 5 1.373 404 S 19.417.871 S 20.249.150 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENTOFREVENUES.EXF'ENDITURESAND 

CHANGES IIC FUND BALANCE, BY ACCOUNT 

GEh'ERAL FUrD 

YEAR EhBED JUhZ 30,2001 
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30,2000) 

Operations & Totals 
Educational Maintenance 2001 2000 

REVEh'liES 
Property taxes 
Other payments in lieu of taxes 
Charges for services 
Interest 
Unrestricted state aid 
Restricted state aid 
State on-behalf payments 
Restricted federal aid 

TOTAL REVENUES 

S 15,723,692 $ 2,067,551 $ 1i.792.243 $ 16.164,476 
362.095 3 6 2.0 9 5 724,190 770.868 

1.035.269 35.132 1.070.401 916.166 
833,128 21,772 854,900 742.484 

3.511.802 400.000 3,911,802 4,070,694 
1.018.797 114.243 1,133,040 794.649 
1.633.725 1.633.725 1.465.008 
968.886 968.886 1,179,593 

26,103.938 25.088.394 3,000,793 28.089.187 

EXPENDITURES 
Current operating 

Instruction 
Support services 
C o m m u t y  services 
Nonprogrammed charges 

Debt s emce  
Capital outlay 

TOTAL EXPENDITURES 

DEFICIENCY OF REVENUES 
UNDER EXPENDITURES 

OTHER FINAXCING SOURCES 
Loan proceeds 
Amount financed under capital lease 

DEFICIENCY OF REVENUES AND 
OTHER FINANCING SOURCES 
UhBER EXPENDITURES 

FUND BALANCE - JULY I 

"D BALANCE - JUNE 30 

11.863.580 14,863.580 14,985,139 
6.617.628 '2.778.187 11,595.815 9,610.284 

96.868 96.868 31,220 
1.211.207 1,221.207 896,103 

162.21 E 162,218 149,512 
966.120 844.636 1,832,756 2.015.709 

-36.1-19.621 3.622.823 29.772.444 27.687.967 

( 1.06 1.227) (622.030) (1.683.257) (1,584,029) 

13; Cj@ 404.950 
209,297 

4 4 P j @  404.950 209.297 

( 6 5 5 . 2 7 7 )  (622.030) (1,278,307) (1.374.732) 

9 657.622 691.033 10,378,655 11.753.387 

S 903! 345 S 69.003 t 9,100,348 $ 10.378.655 

21 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED. EXPENDITURES DISBURSED 

XOS-GAAP (BUDGETARY BASIS) 

EDUCATIONAL ACCOUNT 

YJ3R EXDED JL?T 30,2001 
(WITH COMPARATIVE TOTALS FOR YEAR EXDED JUXE 30.2000) 

L\’D CHANGES 1s F”XD BALANCE - BUDGET Ah?) ACTUAL - 

200 1 2000 
Budget Actual Actua! 

REVEhVES RECEIVED 
Property taxes 
Payments in lieu of taxes 
Charges for services 
Interest 
Unrestricted state aid 
Restricted state aid 
Restricted federal aid 

TOTAL REVENUES RECEIVED 

EXPENDITURES DISBURSED 
Current operatmg 

Instruction 
Support services 
Community services 
Nonprogrammed charges 

Debt service 
Capital outlay 

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBLXSED 

OTHER FINANCING SOURCES 
Loan proceeds 
Amount financed under capital lease obiiea:ior. 

DEFICIENCY OF REVEhWES RECEIVE11 
AND OTHER FINANCING SOLXCES 
UNDER EXPENDITURES DISBLXSED 

FU%n BALANCE - J u l y  1 (Budgetaw Basis) 
FUXD BALANCE - J u n e  30 (Budgetan Basis) 

ADJUSTMEhTS TO RECONCILE TO G AU B.4SIS 
To adjust for revenue accruals and deferrais 
To adjust for expenhture accruals 

$ 15,941.199 $ 15,546,152 $ 14,821.992 
400,000 370,994 380.526 
818,600 1.035.269 905,836 
635,000 833,128 682.644 

3,503,000 3,445,631 3.670.691 
1.042.153 930.522 908.024 
932.429 983.183 821.902 

23.272.381 23.144.879 22.191.618 

13,961,914 14,492,696 13,750,743 
7,320,478 5.547.762 6,673.631 

92,012 94,224 31,324 
1.38’7512 1,176,573 910,305 
23 1,000 162,218 149,512 
889.692 1.01 4.305 1,387,442 

22.902.957 33.882.608 24.48’7.778 

(610.227) (1.342.899) (711.339) 

404.950 404.950 
209.297 

404.950 404.950 209.297 

(937,949) (502,042) s (905.277)  

9.652.981 10.155.023 
8,715,032 9,652.981 

920.929 611.139 
(604.616) 676.498) 

FUN) BALANCE - June 30 (GAAP Basis) 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED. EXPENDITURES DISBURSED 

AND CHANGES Ix’ FUND BALANCE - BUDGET AND ACTUAL - 
NON-GAAP (BUDGETARY BASIS) 

OPERATIONS AND MAINTENANCE ACCOUNT 

YEAR ENDED JUNE 30,2001 
(WITH COMPARATIVE TOTALS FOR YEAR EKDED JUNE 30.2000) 

REVENUES RECEIVED 
Property taxes 
Payments in lieu of taxes 
Charges for services 
Interest 
Unrestricted state aid 
Restricted state aid 

TOTAL REVENUES RECEIVED 

EXPENDITURES DISBURSED 
Current operating 

Capital outlay 
Support semces  

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBURSED 

OTHER FINANCING SOURCES 
Amount financed under capital lease 

DEFICIENCY OF REVENUES RECENED 
AND OTHER FINANCING SOURCES 
UNDER EXPENDITURES DISBURSED 

FUND BALANCE - Ju ly  1 (Budpetan Basis 

FUND BALANCE - J u n e  30 (Budgeran  Basis 

ADJUSTMEhTS TO RECONCILE TO GAAP BAS1 S 
To adjust for revenue accruals and deferrals 
To adlust for expenditure accruals 

FUND BALANCE - June 30 ( G W  Basis) 
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2001 2000 
Budget Actual Actual 

$ 2.149.010 $ 2,043,850 $ 1.925.197 
400,000 370,994 380.526 
6,010 35,132 10.330 
50,000 21.772 59.840 
400,000 400.000 400.000 

2.985.991 2.825.893 
64.244 114.243 50.000 

3.069.264 

2,704.900 2.795.635 2.670.473 
1.113.200 931.601 624.536 
3.818.100 3.727.236 3.295,009 

(748,836) (741.245) (469.116) 

500.000 

S (218.836) (741.245) (469,116) 

907,021 1.376.137 

165.776 907,021 

93.740 78,938 
(1 90.5 13) (294.926) 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMBINING BALANCE SHEET 

SPECIAL REVENTIT FUNDS 

JUNE 30,2001 
(WITH COMPARATIVE TOTALS FOR JUNE 30.2000) 

Municipal 
Retirement/ Totals 

Transportation Social Security 200 1 2000 
ASSETS 

Cashlinvestments-pooled accounts $ 541.134 $ 534.155 $ 1,075.289 $ 1,317,173 
Property taxes receivable 52.820 250.421 303,241 567.314 
Due from other governments 438.166 438.166 422.145 

TOTAL ASSETS S 1.032.120 $ 784.576 $ 1.816.696 S 2.306.632 

LIABILITIES 

Accounts payable 
Payroll related liabilities 
Deferred revenue 

TOTAL LIABILITIES 

FUh'D BALANCE 

Unreserved fund balance 

TOTAL FUh'D BALANCE 

TOTAL LIABILITIES 
A?;D FUSD BALANCE 

s 26.253 $ - $  26,253 $ 27,618 
113 309 422 1.040 

51.722 245.193 296.915 567,314 

7E.08E 245.502 323.590 595,972 

954.032 539.074 1.493.106 1.7 10,660 

539,074 1.493.106 1.7 10.660 954.032 

5 : 072 120 S 784.576 $ 1,816,696 $ 2.306.632 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMBINING STATEMENT OF REVENUES, EXPENDITURES. 

AND CKWGES IN FUND BALANCES 

SPECWL REVEhXE FUNDS 

YEAR ENDED JUNE 30.2001 
(WITH C O M P A R A m  TOTALS FOR YEAR EhDED JUNE 30.2000) 

Municipal 
Retirementl Totals 

Transportation Social Secunty 200: 2000 
REVENUES 
Property taxes 
Payments in lieu of taxes 
Charges for services 
Interest 
Restricted state aid 

TOTAL REVENUES 

S 305,016 $ 536.235 $ 841,251 $ 938,477 
28,453 28,453 35,940 

33,048 33,048 30.635 
53.171 42,063 95,234 80.858 
436.166 438.166 437.463 
829.401 606.751- 1.436.152 1.523.373 

EXPENDITURES 
Current operating 

Instruction 
Support services 
Community services 
TOTAL EXPENDITURES 

DEFICIENCY OF REVENUE 
UNDER EXPENDITURES 

FUND BALANCE - JULY 1 

FUhD BALASCE - JUNE 30 

140,189 140,189 146.289 
1.006.688 494,363 1,501,051 1.45 1,598 

647,018 1.653.706 1.597.887 1.006.686 
12,466 12,466 

( 1  77.287) (40.267) (21 7.554) (74.514) 

1.131.319 579.341 1,710.660 1.785.174 

S 0.54 031 S 539.074 $ 1.493.106 S 1.710.660 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED 

N O S - G M  (BUDGETARY BASIS) 
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL - 

TRANSPORTATION FUND 

YEAR EXDED JUKE 30.2001 
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JurVTE 30.2000) 

2001 2000 
Budget Actual Actual 

REVEhWES RECEIVED 
Property taxes 
Charges for services 
Interest 
Restricted state aid 

TOTAL REVENUES RECEIVED 

EXPENDITURES DISBURSED 
Current operating 

Support servlces 
Nonprogrammed charges 
TOTAL EXPENDITURES DISBLRSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBURSED 

FUND BALANCE -July 1 (Budgetary Basis) 

FUND BALANCE - June 30 (Budgetary Basis) 

ADJUSTMEhTS TO RECONCILE TO GAQ B f i I S  
To adjust for revenue accruals and deferrals 
To adjust for expenhture accruals 

$ 471.757 $ 303,918 $ 430.768 
35,000 33,048 30.635 
35,000 53,171 44,739 
430.000 422.145 486.516 
971.757 812.282 992.658 

1,030,450 1.008.670 924.422 

1.030.460 1.008.670 924.422 
10 

S (58.703) (196,388) 68,236 

737,522 669.286 

541.134 737,522 

439,264 422.145 
(26.366) (28.348) 

Rlh?) BALANCE. June 30 (GA4P Basis1 S 954.032 $ 1.131.319 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECENED, EXPENDITURES DISBURSED 

NOK-GAAF' (BUDGETARY BASIS) 

MuirjICIPAL RETIREhlEhT/SOCIAL SECURITY FUhD 

YEAR EljDED J U h T  30.2001 
(WITH COMPARATIVE TOTALS FOR YEA.R ENDED JUNE 30.2000) 

AND CHAKGES IN RTND BALANCE - BUDGET AND ACTUAL - 

2001 2000 
~ ~~ 

Budget Actual Actual 
REVENUES RECEIVED 
Property taxes 
Payments in lieu of taxes 
Interest 

TOTAL REVENUES RECEIVED 

EXPENDITURES DISBURSED 
Current operatmg 

Instruction 
Support services 
Community services 

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBURSED 

FUND BALANCE - Ju ly  1 (Budgetar? Basis) 

FUND BALANCE - June 30 (Budgetary Basis) 

ADJUSTMEhTS TO RECONCILE TO C A V  B . a I S  
To adjust for revenue accruals and deferrals 

FUhT) BALANCE -June 30 (GAAP Basis] 

$ 627,054 $ 531,007 $ 539.044 
36.000 28,453 35,940 
32.000 42.063 36.119 
695.054 601,523 611.103 

159,707 140.189 146.289 
561,4 15 4 9 4.3 6 3 513,311 

721,172 647,018 659.600 
50 12.466 

S (26.118) (45,495) (48,497) 

579.341 627,838 

533,846 579,341 

5.228 

S 539.074 $ 579.341 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMPARATIVE BALANCE SHEETS 

ASSETS 

DEBT SERVICE @Ohm Ah3 IhTEREST) FLND 

mi 30,2001 A” 2000 

Cashhvestments - pooled accounts 
Property taxes receivable 

TOTAL ASSETS 

LIABILITIES 

Deferred revenue 
Other current liabilities 

TOTAL LIABILITIES 

FUND BALGN CE 

Unreserved fund balance 

TOTAL FUND BALANCE 

TOTAL LIABILITIES AND FUND BALANCE 

28 

2001 

$ 571,266 
371.328 

$ 942.596 

S 363.618 
10.000 

373.618 

568.978 

568.978 

S 942.596 

2000 

$ 849.712 
581.100 

S 1,430.812 

$ 581.100 
10.000 

591.100 

839.712 

839.7 12 

$ 1.430.812 



THORNTON FRACTIONAL TOWNSHIF' HIGH SCHOOL DISTRICT NO. 215 
COMPARATIVE STATEMENTS OF RGVENUES. EXPENDITURES. 

AND CHANGES IN FUND BALANCES 

DEBT SERVICE (BOND Aha IhTEREST) FUND 

YEARS EhDED JUXE 31,2000 Ah3 2000 

REVENUES 
Property taxes 
Interest 

TOTAL REVENUES 

EXPENDITURES 
Debt service 

TOTAL EXPENDITURES 

DEFICIENCY OF REVENUE 
UNDER EXPENDITURES 

FUND BALANCE -JULY 1 

FUND BALANCE -JUNE 30 

29 

200 1 

$ 916,708 
52.283 
968.991 

1.239.725 
1.239.725 

(270,734) 

839.712 

S 568.978 

2000 

$ 1,063,490 
47.122 

1,110.6 12 

1.232.356 
1.252.356 

(1 4 1,744) 

981.456 

$ 839.712 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED. EXPENDITURES DISBURSED 

NON-GA4P (BLTDGETARY BASIS) 
AN) CHANGES IN FUND BALANCE - BUDGET AND ACTUAL - 

YEAR EhDED JUNE 30.2001 
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUKE 30.2000) 

REVEhiES RECEIVED 
Property taxes 
Interest 

TOTAL REVENLTES RECEIVED 

EXPEhIITURES DISBURSED 
Debt semce  

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBURSED 

FUND BALANCE - J u l y  1 (Budgetary Basis) 

FUND BALANCE - June 30 (Budgetan Basis) 

ADJUSTMEhTS TO RECONCILE TO G A G '  B.ASIS 
To adjust for revenue accruals and deferrals 

FUhm BALANCE - J u n e  30 (GAAP Basis) 

Budeet Actual Actual 

$ 967.824 $ 908,998 S 1.102.377 
45,000 52.283 47.122 

1.149.499 96 1.28 1 1 .O 12.824 

1232.356 
1.252.356 1.242.875 1.239.725 

1.242.875 1.239.725 1.252.356 

$ (230.0511 (278,444) (102.857) 

839.712 942.569 

56 1,268 839.712 

7.710 

S 568,978 S 839.712 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMPAFUTIVE BALANCE SHEETS 

CAPITAL, PROJECTS F I R E  PREVEhTIOS ASD S m  FTP.7) 

YEARS ENDED JUNE 31,2000 AND 2000 

ASSETS 

Cash/investments - pooled accounts 

TOTAL ASSETS 

LIABILITIES 

Accounts payable 

TOTAL LIABILITIES 

FUND BALANCE 

Unreserved fund balance 

TOTAL FUXD BALANCE 

TOTAL LZABILITIES AND FUND BALANCE 

31 

2001 

S 1.930.600 

S 1.930.600 

S 11,681 

11.681 

1.918.919 

1.918.919 

S 1.930.600 

f 

3000 

S 2.346.298 

S 2.346.298 

5 7.518 

7.518 

2.338.780 

2.338.780 

S 2.346.298 



' 
THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 

COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES. 
Ah9 CHANGES IK FUhD BALANCES 

REVEh'LIES 
Property taxes 
Interest 

TOTAL REVENUES 

EXPEhqITURES 
Support services 

Current operating 
Capital outlay 
TOTAL EXPENDITURES 

DEFICIENCY OF REVENUES 
UhDER EXPEhDITURES 

FUND BALANCE - JULY 1 

FUh-D BALANCE - JUNE 30 

CAPITAL PROJECTS F"DS 

YEARS ENDED "E 31.2000 A l i i  2000 

2001 

s 
143.963 
143.963 

31,032 
532.792 
563,824 

(4 19,861) 

2.338.780 

5 1.918.919 

2000 

s r) 

139.326 
139.328 

- 

12,955 
142.660 
155.615 

(16.287) 

2,355.067 

$ 2,338,760 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED 

Noh’-GAAP (BLDGETARY BASIS) 

FIRE PREVEhTON AND SAFETY FUND 

YEAR ENDED JUKE 30.2001 
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30.2000) 

ANXI CHANGES IN FWi3 BALANCE - BUDGET AND ACTUAL - 

REVENUES RECEIVED 
Property taxes 
Interest 

TOTAL REVENUES RECEIVED 

EXPENDITURES DISBURSED 
Current operatmg 

Capital outlay 
Support services 

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UMIER EXPEhmITURES DISBURSED 

FUND BALANCE - Ju ly  1 (Budgetary Basis) 

FUND BALANCE - June 30 (Budgetaq Basis) 

ADJUSTMENTS TO RECONCILE TO G A q  BASIS 
To adjust for expendture accruals 

FUND BALANCE -June  30 ( G W  Basis) 
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2001 2000 
Budget Actual Actual 

$ 10 $ $ 2 
105,000 143.963 139,326 

139.328 105.010 143.963 

85,000 29,909 12,955 
855.350 529.752 197.273 
940.350 559.661 2 10.228 

S (835.340) (415.698) (70.900) 

2.346,298 2,417,198 

1.930.600 2.346.298 

(1 1.681) (7.518) 

S 1.918.919 $ 2.338.780 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMBINING BALANCE SHEET 

TRUST AhD AGENCY FL%TS 

JUNE 30.2001 
(WITH COhlPARATIVE TOTALS FOR JUNE 30.2000\ 

Worhng Acr1vity Totals 
Cash Funds 200: 3ooc 

ASSETS 

Caddinvestments - pooled accounts $ 5881.496 S - $ 5,881.496 $ 5,167,374 
Cash at district 224.006 224.006 178.683 
Property taxes receivable 162.647 162.647 14 7,804 

TOTAL ASSETS S 6.044.143 S 224.006 S 6.268.149 S 5.513.861 

LIABILITIES 

Deferred revenue 
Due to activity fund organizations 

TOTAL LIABILITIES 

FUND BALANCE 

Unreserved fund balance 

TOTAL FUND BALANCE 

TOTAL LIABILITIES 
AhD FZ'XD B U C E  

S 159.264 S - $ 159,264 $ 147,804 
224.006 224.006 178,683 

159.26: 224.006 383.270 326,487 

j .FP- i .879 5.884.879 5.187.374 

j.S54.g'79 5.884.879 5.187.374 

6 r t ; ;  ; ;-: i 224.006 S 6.268.149 S 5.513.861 
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REVEhTES 
Property taxes 
Interest 

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMPARATNE STATEMENTS OF REVENUES. EXPENDITURES, 

Ah?) CHANGES IN FUND BALANCES 

TOTAL REVENUES 

FUND BALANCE - JULY 1 

FUND BALANCE -JUNE 30 

EXPENDABLE TRUST (WORKING CASH) FUND 

YEARS EhiDED JUNE 31.2000 ANT 2000 

200 1 

S 295,386 
402,119 

697,505 

5.187.374 

S 5.884.879 

2000 

S 265,495 
291.310 

536,805 

4630.569 

S 5.187.374 

I 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF R ” U E S  RECEIVED, EXPENDITURES DISBURSED 

NOX-GAU (BUDGETARY BASIS) 

W O R K ”  CASH FUND 

AND CHANGES Ih’ FIST BALANCE - BUDGET AND ACTUAL - 

YEAR EhTDED JUh’E 30,2001 
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30,2000) 

2001 2000 
Budget Actual Actua: 

REVEhTJES RECEIVED 
Property taxes 
Interest 

TOTAL, REVENUES RECErVED 

FUND BALANCE - July 1 (Budgetary Basis) 

FUND BALANCE - J u n e  30 (Budgetary Basis) 

ADJUSTMEhTS TO RECONCILE TO GAAP BASIS 
To adjust for revenue accruals and deferrals 

F U h i  BALANCE -June 30 (GAAP Basis) 

36 

$ 306,938 $ 292.003 $ 275,035 
300.000 402.1 19 291.310 

S 606.938 694.122 566.345 

5.187.374 4.621.029 

5.881.496 5,187.374 

3.383 

$ 5.884.879 $ 5,187,374 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMEhT OF CHANGES IN ASSETS AND LIABILmES 

ACTMTYFUNDS 
YEAR EhDED JUNT 30,2001 

Distributive Education 
Drama 
Environmental Club 
FerradoIGagnon Scholarship 
Football Camp 
Foreign Language 
Girls Basketball Camp 
Girls Club 
Athletic Invitational Fund 
I.C.E. 
Interest Account 
Joan Baldwin Memorial 
Juice Machne 
Math Fund 
National Honor Society 
Needy Student Fund 
Pep Club 
Photo Club 
Pom Pon 
Postscript 
Rebel Recognition 
Rebel Rouser 
S.A.D.D. 
Social Studles Activities 
Speech Club 
Student Body Activity Fund 
Student Senate 
Summer Swim 
T.F.S. Actimty Office 
T.F.S. Ambassadors 
T.F.S Principal's Award 
T.F.S Recogrution Program 
T.F.S Teen Staff 
Volleyball Camp 
Vocational Coop Club 
Weight Room Improvements 
Wrestling Camp 

SOLTH TOTAL 

TOTAL LIABILITIES 

July 1.2000 Receipts Disbursements June  30, 2001 
638 1,511 1,837 312 

1,658 12,541 11.294 2.905 
200 296 239 257 
100 s.117 1,000 7.217 

(4) 4.900 4.900 (4) 
564 48 516 
37 1.416 1.453 

2.195 7,180 7.991 1.384 
1.447 5,834 4,874 2.407 

461 2.418 1,632 1,247 
6.624 5.117 4,394 7.347 
2,788 158 2,946 

670 8 4 i  1,123 394 
169 158 11 

544 13.634 12.639 1.539 
494 494 

2.302 5.197 4,424 3,075 
4 73 473 
82 507 294 295 

2.090 1.019 1.987 1.122 
9.876 28.155 22.801 15.232 

7.186 12.207 9.055 10,340 
332 36 296 
135 135 
680 208 276 612 
515 2.109 930 1,694 

5.290 14.478 13,509 6,259 
11.861 2,533 9,328 

1.073 693 1.160 
1.543 1.029 634 

862 300 873 
366 2.120 

236 
2.610 2.280 1,850 

104 
4.361 5,636 500 

640 636 
191.775 158.126 110.260 

S !7f. 683 S 344.531 $ 299,208 $ 224.006 
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"HORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMPARATNE BALANCE SHEETS 

DEBT SERVICE @Oh?) AhD IhTERES") FLND 

JUNE 30,2001 AND 2000 

2001 
ASSETS 

CasWinvestments - pooled accounts 
Property taxes receivable 

TOTAL, ASSETS 

LIABILITIES 

Deferred revenue 
Other current liabilities 

TOTAL, LIABILITIES 

FUND BALAN CE 

Unreserved fund balance 

TOTAL FUND BALANCE 

TOTAL LIABILITIES AND FUND BALANCE 

S 571.266 
371.328 

$ 942.596 

S 363.618 
10.000 

373.618 

568.978 

568.978 

S 942.596 

2000 

S 849.712 
581.100 

S 1.430.812 

$ 581,100 
10.000 

591.100 

839.7 12 

839.712 

S 1,430,812 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMF’ARATIVE STATEMENTS OF REVENUES. EXPENDITURES, 

AND CHANGES IN FUND BALANCES 

REVENUES 
Property taxes 
Interest 

TOTAL, REVENUES 

EXPENDITURES 
Debt service 

TOTAL EXPENDITURES 

DEFICIENCY OF REVENUE 
UNDER EXPENDITURES 

FUND BALANCE -JULY 1 

FUND BALANCE - JUNE 30 

DEBT SERVICE (BOND AND IhTEREST) FUND 

YEARS EhQED JUNE 31,2000 A h 3  2000 

2001 

$ 916,708 
52,283 
968.991 

1.239.725 
1,239,725 

(270,734) 

839.712 

S 568.978 

3000 

$ 1,063,490 
47.122 

1.1 10.6 12 

1.232.356 
1.252.356 

(141,744) 

981.456 

$ 839.712 
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REVEhiES RECEIVED 
Property taxes 
Interest 

TOTAL. REVEhTJES RECEIVED 

EXPEhqITURES DISBURSED 
Debt service 

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBURSED 

FUND BALANCE -July 1 (Budgetary Basis) 

FUND BALANCE - June 30 (Budgetar) Basis) 

ADJUSTMEhTS TO RECONCILE TO GAG’ BASIS 
To adlust for revenue accruals and deferrals 

FUND BALANCE - June 30 (GAAP Basis) 

30 

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED. EXPENDITURES DISBURSED 

h D  CHANGES IK FUND B.4LANCE - BUDGET AND ACTUAL - 
NON-GAAP (BLDGETARY BASIS) 

BOhT AND IhTEREST FVND 

YEAR ENDED JUNE 30.2001 
(WITH COMPARATIVE TOTALS FOR YEAR EhDED JUKE 30.2000) 

200 1 3000 
Budget Actual Actual 

$ 967.824 $ 908,998 $ 1.102.377 
45.000 52.283 47.122 

1.012.824 96 1.28 1 1.149.499 

1.252.356 
1.242.875 1.239.725 1.253.356 
1.242.875 1,239,725 1.252.356 

$ (230.051) (278,444) (102,857) 

839.712 942.569 

561,268 839,712 

7,710 

$ 568.978 S 839.712 



THORNTON FRACTIONAL, TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMPARATIVE BALANCE SHEETS 

CAPITAL PROJECTS (FIRE PREVEhTIOS &\TI SAFETY) FUhD 

YEARS ENDED J"E 31.2000 AND 2000 

ASSETS 

CasMnvestments - pooled accounts 

TOTALASSETS 

LIABILITIES 

Accounts payable 

TOTAL LIABILITIES 

FUND BALANCE 

Unreserved fund balance 

TOTAL FUhm BALANCE 

TOTAL LIABILITIES AND FUND BALANCE 

2001 

S 1.930.600 

S 1.930.600 

S 11,681 

11.681 

1.918.919 

1.918.919 

S 1.930.600 

'000 

5 2.346.198 

S 2.346.298 

S 7.518 

i.518 
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' 
THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 

COMPA.RA"IVE STATEMENTS OF REVENUES. EXPENDITURES, 
AND CHANGES IN RThp BALANCES 

REVEhTJES 
Property taxes 
Interest 

TOTAL REVEh'LTES 

EXPEh'DITURES 
Support services 

Current operating 
Capital outlay 
TOTAL EXPEhmITLlRES 

DEFICIENCY OF REVENUES 
U h i E R  EXPEXDITURES 

F'Uh;D BALANCE - JULY 1 

FUhm BALANCE. JUNE 30 

CAPITAL PROJECTS FUNIS 

YEARS ENDED JUST 31.2000 AWI 2000 

2001 

$ 

143.963 
143.963 

31,032 
532.792 
563,024 

(4 19,861) 

3.338.700 

S 1.918.919 

3000 

S 9 

139.326 
139.328 

- 

12.955 
142.660 
155,615 

(16.287) 

2.355.067 

S 2.330.780 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES R E O ,  EXPENDITURES DISBURSED 

NOK-GA4P (BUDGETARY BASIS) 

FIRE PREVEhTIOrU’ AND S M E T Y  FUND 

AND CHANGES IN F’UKiD BALANCE - BUDGET AND ACTUAL - 

YEAR EXDED JUr\;E 30.2001 
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30.2000) 

REVENUES RECEIVED 
Property taxes 
Interest 

TOTAL REVENUES RECEWED 

EXPEhiDITURES DISBURSED 
Current operatmg 

Capital outlay 
Support services 

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UhDER EXPEhTITURES DISBURSED 

FUND BALANCE -July 1 (Budgetary Basis) 

FUND BALANCE - June  30 (Budgetay Basis) 

ADJUSTMENTS TO RECONCILE TO GAQ BASIS 
To adjust for expendmue accruals 

FUND BALANCE - J u n e  30 (GAAP Basis) 

Budget Actual 

$ 10 $ 
105.000 143.963 
105.010 143,963 

2000 
Actual 

s 2 
139,326 
139.328 

85.000 29.909 12,955 
855,350 529.752 197,273 
940.350 559.661 210.228 

S (835,340) (415,698) (7 0.900) 

2.346298 2.41 7.198 

1,930,600 2.346.298 

(1 1.681) (7.518) 

$ 1.918.919 $ 2,338,780 
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"'HORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMBINING BALANCE SHEET. 

TRUST &!TI AGENCY FL%DS 

JUNE 30,2001 
WITH COhPARATIVE TOTALS FOR JUNE 30,2000) 

Worhng  Activity Totals 
Cash Funds 200: 2OOP 

ASSETS 

Cashlinvestments - pooled accounts S 5.881.496 $ - $ 5,881,496 $ 5,167.374 
Cash at district 224.006 224.006 178,683 
Property taxes receivable 162.647 162.647 147.804 

TOTAL ASSETS 

LIABILITIES 

Deferred revenue 
Due to activity fund organizations 

TOTAL LIABILITIES 

RIND BALANCE 

Unreserved fund balance 

TOTALFUNDBALANCE 

TOTAL LIABILITIES 
Ah-D Kh-D BALANCE 

S 6.014.143 S 224.006 S 6.266.149 S 5.513.861 

S 159.264 S - $ 159.264 $ 147,804 
224.006 224,006 178,683 

159.26: 2 24.006 383.270 326.487 

j .F&.P79 5.884,879 5,187.374 

j .CP4 .E79  5.884.879 5.187.374 

6 r ! ; ;  ; 4.: i 1121.006 S 6.266.149 S 5.513.861 



REXEhXES 
Property taxes 
Interest 

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMPAIWllVE STATEMENTS OF REVENUES. EXPENDITURES, 

Ah?> CHANGES Ih' F"D BALANCES 

TOTAL REVENUES 

FUND BALANCE - J U L Y  1 

FUND BALANCE - JUNE 30 

EXPENDABLE TRUST (WORkZIXG CASH) FUND 

YEAFS EXDED JUN? 31.2000 Ah?) 2000 

2001 

s 295,386 
402.119 

697,505 

5.187.374 

2000 

S 265.495 
29 1.3 10 

4.630569 

s 5.187.374 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED. EXPENDITURES DISBURSED 

NOh’;-GAU (BUDGETARY BASIS) 

WORKING CASH FUND 

AND CHANGES Ih’ F”D BALANCE - BUDGET AND ACTUAL - 

M EhDED JUh’E 30.2001 
(WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30.2000) 

200 1 2000 
Budget Actual Actual 

REVEhXJES RECElVED 
Property taxes 
Interest 

TOTAL REVENUES RECEIVED 

FUND BALANCE - July 1 (Budgetary Basis) 

FUND BALANCE - June  30 (Budgetary Basis) 

ADJUSTMEhTS TO RECONCILE TO G W  BASIS 
To adjust for revenue accruals and deferrals 

”I) BALANCE -June 30 (GAAP Basis) 

S 306.938 $ 292.003 S 275.035 
300.000 402.119 291.3 10 

S 606,938 694,122 566,345 

5.187.374 4.621.029 

5,881,496 5,187,374 

3.383 

$ 5,884.879 S 5.187.374 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DETRICT NO. 215 
STATEMEhT OF CHANGES IN ASSETS AND LIABILITIES 

ACTMTY FINDS 
YEAR EhDED JUICE 30.2001 

ASSETS 
Cash a t  district 

LIABILITIES 
Amounts due to organizations: 
NORTH 

Activlty Account 
Adm. Center Pop Fund 
Art Club 
Athletics 
Attendance Improvement 
Beautification - T.F.N. 
Big Brother5ig Sister 
Buldmg Const V.I.C.A. 
Business Professionals 
Cap and Gown 
Cheerleaders 
Class of 1998 
Class of 1999 
Class of 2000 
Class of 2001 
Class of 2002 
Class of 2003 
Class of 2004 
Cooperative Work T r a u n g  
Cultural Diversity Club 
Dis t n  bu tive Education 
Diverdied Occupations 
Drama 
En \-I ro m e  n t a I C 1 u b 
Facult\ Workroom 
Footoall Camp 
Foreign Language 
Girls Club 
History Club 
Honors Tnp  
Interrelated Coop Education 
Interest Account 
Ala thietes 
hlemorial Fund. J u e k  
hlemorial Fund . Lynn 

Balance Balance 
July 1. 2000 Receipts Disbursements June 30,2001 

S 173.683 S 334.531 S 299.206 S 324.006 

S 5.686 
802 
9 

6.853 
316 
322 
703 
(131) 
94 

1.530 
1.621 
626 
-102 

3.71 1 

2.817 
3.157 
1.556 

3 : :  
$ 5  

253  
597 

6.730 
84 c 
390 
16: 

s 5,171 
306 

15.909 

903 

2.431 

2.270 

6.721 
24.135 

750 
2.873 
455 

2.296 
2.663 
253 
120 
790 

1.516 
2.639 

1.668 
2.055 
140 

40 

$ 4.674 $ 

14.465 

686 

2.482 

3,113 

6,956 
23.219 

473 
1,393 
118 

3.471 
2,049 

1.115 
694 

2.669 

2.094 

200 

96 

6.183 
1.108 

9 
8.297 
316 
322 
921 
(131) 
43 

1.530 
785 
826 
402 

3.711 
4.582 
4,073 
2.833 
1.480 
268 
120 
250 
462 

2.382 
2.071 
558 
120 
186 
907 
(30) 
255 
171 

8.785 
780 
390 
105 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF CHANGES IN ASSETS AND LIABILmES 

ACTWI"Y FLThpS 
YEAR EhBED JUNE 30,2001 

Meteor Broadcasting 
Monogram Club 
hlusic 
National Honor Society 
Needy Student Fund 
North Football Lights 
Pep Club 
Pom Pon 
Pop Machine 
Chronoscope 
Special Education 
Speech Club 
Stat Girls 
Student Council 
Students Against Drnk Drv 
Science 8; Tech - Auto Mech 
Science 8; Tech - Pop 
Teacher Lounge V e n h g  Machme 
T F  North Unified Voices 
Thorntoman 

NORTH TOTAL 

SOUTH 
h e n c a n  Field Services 
Art Club 
Band 
Band Camp 
Basketball Camp 
Bill Beckwith Memonal 
Class concession stand 
Cap and Gown 
Cheerleaders 
Choral B 
Class of 1988 
Class of 1999 
Class of 2000 
Class of 2001 
Class of 2002 
Class of 2003 
Class of 2004 
CdtUrai Diversity Club 
Cooperative Work T r a i m g  

Balance 
July 1. 2000 

84 1 
4,510 
195 
869 

3,660 
14.575 

190 
404 

5.823 
6.732 

89 
83 
115 

5.696 
114 

3.454 
1.445 
171 
406 

3.773 
102.072 

6.660 
9E 
20 

6.170 
10 

: 170 
65 

1 6 1 2  

0 

360 
%4 2 
635 
460 
904 
165 

! 784 
363 

38 

Receipts 
1.779 
9.881 

2.626 
880 

10,083 

9,622 
15.493 

7.725 
269 

1.500 
6,096 

6.695 
152.756 

200 

11.180 
3.645' 
3.000 
2.595 

973 
397 

2.933 
13.893 

715 
829 

1.149 

Disbursements 
666 

9,227 
43 

3.445 
416 

2.703 

9.150 
20,118 

11.801 
216 

1,277 
7.206 

4.850 
141.082 

110 
206 

11,320 
1.920 
1,000 
3.348 

1,868 

698 
128 

2,856 
14,369 

445 
348 

1.496 
102 

Balance 
June 30.2001 

1.952 
5.164 

15. 
52 

4,124 
21.955 

190 
404 

6.295 
4,107 

89 
83 
115 

1.622 
165 

3,677 
2.335 
171 
406 

5,618 
113.746 

6.550 
92 
20 

6.030 
744 

2,000 
517 
68 
717 
333 
260 
244 

1,707 
537 
428 
435 
481 

1.437 
26 1 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 

STATEMEh'T OF CHANGES IX ASSETS AM) LIABILITIES 

Distributive Education 
Drama 
Environmental Club 
FerradolGagnon Scholarshp 
Football Camp 
Foreign Language 
Girls Basketball Camp 
Girls Club 
Athletic Invitational Fund 
I.C.E. 
Interest Account 
Joan Baldwin Memorial 
Juice Machine 
Math Fund 
National Honor Society 
Needy Student Fund 
Pep Club 
Photo Club 
Pom Pon 
Postscript 
Rebel Recognition 
Rebel Rouser 
S.A.D.D. 
Social S tudes  Activities 
Speech Club 
Student Body Activity Fund 
Student Senate 
Summer Swim 
T.F.S. Act i \ i ty  Office 
T.F.S. Ambassadors 
T.F.S Pnncipal's Award 
T.F.S. Recogmtlon Program 
T.F.S Teen Staff 
Volleyball Camp 
Vocational Coop Club 
Weight Room Improvements 
Wrestling Camp 

SOLTH TOTAL 

TOTAL LIABILITIES 

ACTMTY FuhPS 
YEAR ENDED JufulE 30,2001 

July 1.2000 
638 

1.658 
200 
100 
(4) 

564 
37 

2,195 
1,447 
461 

6.624 
2.788 
670 

544 
494 

2.302 
473 
82 

9.6i6 
2.090 
7.18E 
333 
135 
680 
515 

5.290 

Receipts 
1.511 
12.541 

296 
6,117 
4.900 

1,416 
7,180 
5,834 
2,418 
5.117 
158 
84 7 
169 

13,634 

5.197 

507 
28.155 
1.019 
12.207 

208 
2.109 
14.478 
11.861 
1 ,075 
1.543 
862 
366 

2.610 

4.361 
640 

Disbursements 
1.837 
11.294 

239 
1.000 
4,900 

48 

7,991 
4.874 
1,632 
4.394 

1.123 
158 

12.639 

4,424 

294 
22.801 
1.987 
9,055 

36 

276 
930 

13.509 
2.533 
693 

1.029 
300 

2.280 

5,636 

June 30.2001 
312 

2.905 
257 

7.217 
(4) 

516 
1,453 
1.384 
2.407 
1.247 
7.347 
2.946 
394 
11 

1.539 
494 

3,075 
473 
295 

15,232 
1.122 
10,340 
296 
135 
612 

1,694 
6.259 
9.328 
1.160 
634 
873 

2.120 
236 

1,850 
104 
500 
636 

158.126 110.260 

- _ _  (41  

7 6 6 ! !  191.775 

! 

? - ! 

S 175.683 S 344.531 $ 299.208 $ 224.006 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
SCHEDULE OF ASSESSED VALUATIONS. TAX LEVIES AND COLLECTIONS 

mi 30,2001 

Equalized assessed valuation 

Tax rates (per $100 of assessed valuation) 
Educational 
Tort immunity 
Special education 
Operations and maintenance 
Bond and interest 
Transportation 
Municipal retirement 
Social security 
Worhng Cash 

Extended tax levy 
Educational 
Tort immumty 
Special education 
Operations and maintenance 
Bond and interest 
Transportation 
Mumcipal retlrement 
Social secunty 
Worhng Cash 

Taxes collected vear ended 
June 30. 2001 
June 30. 2000 
June 30. 1999 

Total collected 

Percent collected 

2000 Lew 1999 Lev\- 1998 Lew 

S 634.403.907 $ 617.667.695 S 567.480.721 

2.5842 
0.0325 
0.0200 
0.3500 
0.1141 
0.0162 
0.0203 

0.0568 
0.0500 
3.2441 

S 16,394,266 
206.000 
126.88 1 

2.220.4 14 
723.61 1 
103.000 
126.750 
360.500 

2.3732 
0.0763 
0.0184 
0.3214 
0.1808 
0.0795 
0.0278 

0.0676 
0.0459 
3.1909 

$ 15,370,895 
494.309 
118,961 

2,081.810 
1,171.118 

5 15.000 
180,250 
437.750 

2.5569 
0.0946 
0.0198 
0.3463 
0.2013 
0.0701 

0.0263 
0.065i 
0.0495 
3.4305 

$ 15,021.410 
555.514 
116,256 

2.034.476 
1.182.682 

4 12,000 
154.500 
386.250 

31 7.202 297.401 290.639 
520.580.624 $20.667.494 $20,153,727 

s c415.09- S 10.708.935 S 378.659 
9,281.959 9.560.687 

9.6 14.643 

s 5 4 1 2 0 9 7  $ 19.990.894 S 19.553,989 

45 76010 96.73% 97.02% 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
SCHEDULE OF BONDED DEBT SERVICE REQUIREhfEhTS 

Year 
Ended 

d!ms!J 

2002 

2003 

2001 

2003 

2006 

2007 

JlPT 30,2001 

Life Safety and Funding Bonds 
Dated 7/1/98 

Principal Interest TOTAL 

S 160.000 s 151,000 S 311.000 

565.000 132.875 697.875 

590.000 101.000 691.000 

620.000 73,750 693.750 

650.000 42.000 692.000 

5 15.000 12.875 517.875 

9 3.100.000 $ 516.500 S 3,616.500 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
SCHEDULE OF LEGAL DEBT MARGIN 

JUNE 30,2001 

Equalized assessed valuation - 2000 tax l e w  year 

Legal debt limitation 
(6.9% of equalized assessed valuation) 

General obligation debt June 30,2001 

Legal debt margin 

S634.403.907 

Amount 

$ 43,773.870 

3.606.540 

S 40.165.330 
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Appendix B 
PROPOSED FORM OF OPINION OF BOND COUNSEL 

[LETTERHEAD OF CHAPMAK AND CUTLER] 

[TO BE DATED CLOSING DATE] 

We hereby certify that we have examined certified copy of the proceedings (the 
“Proceedings ”) of the Board of Education of Township High School District Number 2 15, Cook 
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully 
registered School Bonds, Series 2002 (the “Bonds”), to the amount of $10,000,000, dated 
December 15, 2002, due serially on December 1 of the years and in the amounts and bearing 
interest as follows: 

2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
2013 
2014 
2015 
2016 
201 7 
2018 
2019 
2020 
202 1 
2022 

$ ,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.ooo 
.000 
,000 
.ooo 
,000 

% 
% 
YO 
YO % 

% YO 

YO % 

% 

% 
% 
% 
YO 
% 
O h  

O h  

% 
YO 
YO 

the Bonds due on or after December 1 ,  20 - , being subject to redemption prior to maturity at the 
option of the District as a whole or in pan in any order of their maturity as determined by the 
District (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on 
December 1, IO-, or on any date thereafter. at the redemption price of par plus accrued interest 
to the redemption date, as provided in the Proceedings, and we are of the opinion that the 
Proceedings show lawful authority for said issue under the laws of the State of Illinois now in 
force. 

Opinion 
2100238 * DU * 12/5/02 
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We further certify that we have examined the form of bond prescribed for said issue and 
find the same in due form of law, and in our opinion said issue, to the amount named, is valid 
and legally binding upon the District, and all taxable property in the District is subject to the levy 
of taxes to pay the same without limitation as to rate or amount, except that the rights of the 
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, 
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by 
equitable principles, whether considered at law or in equity, including the exercise of judicial 
discretion. 

. 

It is our opinion that. subject to the District’s compliance with certain covenants. under 
present law, interest on the Bonds is not includible in gross income of the owners thereof for 
federal income tax purposes and is not included as an item of tax preference in computing the 
alternative minimum tax for individuals and corporations under the Internal Revenue Code of 
1986, as amended (the “Code”), but is taken into account in computing an adjustment used in 
determining the federal alternative minimum tax for certain corporations. Failure to comply with 
certain of such District covenants could cause interest on the Bonds to be included in gross 
income for federal income tax purposes retroactively to the date of issuance of the Bonds. 
Ownership of the Bonds may result in other federal tax consequences to certain taxpayers, and 
we express no opinion regarding any such collateral consequences arising with respect to the 
Bonds. 

It is also our opinion that the Bonds are “qualified tax-exempt obligations” pursuant to 
Section 265(b)(3) of the Code. 

We express no opinion herein as to the accuracy, adequacy or completeness of any 
information furnished to any person in connection with any offer or sale of the Bonds. 

In rendering this opinion, we have relied upon certifications of the District with respect to 
certain material facts solely within the District‘s knowledge. Our opinion represents our legal 
judgment based upon our review of the law and the facts that we deem relevant to render such 
opinion and is not a guarantee of a result. This opinion is given as of the date hereof and we 
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances 
that may hereafter come to our attention or any changes in law that may hereafter occur. 

D LJo hnson : cs 

-2- 



Appendix C 
FORM OF CONTINUING DISCLOSURE UNDERTAKING 

CONTINUING DISCLOSURE UNDERTAKING 

CONTINUING DISCLOSURE INFORMATION 
FOR THE PURPOSE OF PROVIDING 

UNDER SECTION (b)(5) OF RULE 15~2-12 

This Continuing Disclosure Undertaking (this “Agreement ”) is executed and delivered by 
Township High School District Number 215, Cook County, Illinois (the “District ”), in 
connection with the issuance of $10,000,000 School Bonds, Series 2002 (the “Bonds ”). The 
Bonds are being issued pursuant to a resolution adopted by the Board of Education of the District 
on the 17th day of December, 2002 (the “Resolution ’ I ) .  

In consideration of the issuance of the Bonds by the District and the purchase of such 
Bonds by the beneficial owners thereof, the District covenants and agrees as follows: 

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the 
District as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in 
order to assist the Participating Underwriters in complying with the requirements of the Rule (as 
defined below). The District represents that it will be the only obligated person with respect to 
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other 
person is expected to become so committed at any time after issuance of the Bonds. 

2 .  DEFINITIONS. The terms set forth below shall have the following meanings in this 
Agreement, unless the context clearly otherwise requires. 

Annual Financial Information means financial information and operating data of the type 
contained in the Official Statement under the following captions: 

DEBT STRUCTURE 

TAX BASE INFORMATIOZ 
Summary of Outstanding Debt 

District Equalized Assessed \’aluation 
Composition of 2000 Equalized Assessed L’aluation 
Tax Extensions and Collections 
Tax Rate Trend per S 100 of Equalized Assessed Valuation 

General Fund 
Working Cash Fund 

FINANCIAL INFORMATIOK 

Annual Financial Information Disclosure means the dissemination of disclosure 
concerning Annual Financial Information and the dissemination of the Audited Financial 
Statements as set forth in Section 4. 

CDU 
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Audited Financial Statements means the audited financial statements of the District 
prepared pursuant to the standards and as described in Exhibit I. 

Commission means the Securities and Exchange Commission. 

Dissemination Agent means any agent designated as such in writing by the District and 
which has filed with the District a written acceptance of such designation. and such agent*s 
successors and assigns. 

Exchange Act means the Securities Exchange Act of 1934, as amended. 

Material Event means the occurrence of any of the Events with respect to the Bonds set 
forth in Exhibit II that is material, as materiality is interpreted under the Exchange Act. 

Material Events Disclosure means dissemination of a notice of a Material Event as set 
forth in Section 5. 

MSRB means the Municipal Securities Rulemaking Board. 

N M S I R s  means, as of any date, all Nationally Recognized Municipal Securities 
Information Repositories then recognized by the Commission for purposes of the Rule. As of the 
date of this Agreement, the NFWSIRs are: 

Bloomberg Municipal Repository 
100 Business Park Drive 
Skillman, NJ 08558 
Phone: (609) 279-3235 

http://www.bloomberg.com marketslmuni-contactinfo.htm1 
E-Mail: Munis@,Bloomberg.com 

Fax: (609) 279-5962 

DPC Data Inc. 
One Executive Drive 
Fort Lee, NJ 07023 
Phone: 

http:llwww.dpcdata.corn 
E-Mail: nrmsiri? dpcdata coni 

(20 1 ) 336-07O 1 
Fax: (201 ) 917-01 0' 

FT Interactive Data 
Attn: NRMSR 
100 Williams Street 
New York, IVY 10038 
Phone: (2 12) 77 1-6999 
Fax : 

http://www.interactivedara.com 
E-Mail: NRMSIR@ FTID.com 

(2 12) 77 1-7390 (Secondary Market Information) 
(21 2) 77 1-739 1 (Pnmary Market Information) 
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Standard & Poor's J. J. Kenny Repository 
55 Water Street 
45th Floor 
New York, NY 1004 1 
Phone: (212) 438-4595 

www.jj kenny.com/jj kenny/pser-descrip-data-rep. html 
E-Mail: nrmsir-repository@sandp.com 

Fax: (212) 438-3975 

The names and addresses of all current NRMSlRs should be verified each time 
information is delivered to the NRMSIRs pursuant to this Agreement. 

U#icial Statement means the Final Official Statement, dated December 17, 2002, and 
relating to the Bonds. 

Participating Underwriter means each broker, dealer or municipal securities dealer 
acting as an underwriter in the primary offering of the Bonds. 

Rule means Rule 15~2-12 adopted by the Commission under the Exchange Act, as the 
same may be amended from time to time. 

S I .  means the public or private repository designated by the State as the state 
information depository and recognized as such by the Commission for purposes of the Rule. As 
of the date of this Agreement there is no SID. 

State means the State of Illinois. 

Undertakzng means the obligations of the District pursuant to Sections 4 and 5. 

3. C U S P  NUMBERS. The C U S P  Numbers of the Bonds are set forth in Exhibit III. 
The District will include the C U S P  Numbers in all disclosure materials described in Sections 4 
and 5 of this Agreement. 

4. A N N U A L  FINANCIAL INFORMATIOX DISCLOSURE. Subject to Section 9 of this 
Agreement, the District hereby covenants that i t  will disseminate its Annual Financial 
Information and its Audited Financial Statements (in the form and by the dates set forth in 
Exhibit0 to each NRMSIR and to the SID, i f  an)'. The District is required to deliver such 
information in such manner and by such time so that such entities receive the information by the 
dates specified. 

If any part of the Annual Financial Information can no longer be generated because the 
operations to which it is related have been materially changed or discontinued, the District will 
disseminate a statement to such effect as part of its Annual Financial Information for the year in 
which such event first occurs. 

If any amendment is made to this Agreement, the Annual Financial Information for the 
year in which such amendment is made (or in any notice or supplement provided to each 
NRMSIR and the SID, if any) shall contain a narrative description of the reasons for such 
amendment and its impact on the type of information being provided. 
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5 .  MATERIAL EVENTS DISCLOSURE. Subject to Section9 of this Agreement, the 
District hereby covenants that it will disseminate in a timely manner Material Events Disclosure 

of optional or unscheduled redemption of any Bonds or defeasance of any Bonds need not be 
given under this Agreement any earlier than the notice (if any) of such redemption or defeasance 
is given to the Bondholders pursuant to the Resolution. 

.. to each NRMSIR or to the MSRB and to the SID, if any. Notwithstanding the foregoing, notice 

6 .  D u n  TO UPDATE NFUvlSIRs/SID. The District shall determine, in the manner it 
deems appropriate, the names and addresses of the then existing NRMSIRs and SID each time it 
is required to file information with such entities. 

7 .  CONSEQUENCES OF FAILURE OF THE DISTRICT TO PROVIDE INFORMATION. The 
District shall give notice in a timely manner to each NRMSIR or to the MSRB and to the SID, if 
any, of any failure to provide Annual Financial Information Disclosure when the same is due 
hereunder. 

In the event of a failure of the District to comply with any provision of this Agreement, 
the beneficial owner of any Bond may seek mandamus or specific performance by court order, to 
cause the District to comply with its obligations under this Agreement. A default under this 
Agreement shall not be deemed a default under the Resolution, and the sole remedy under this 
Agreement in the event of any failure of the District to comply with this Agreement shall be an 
action to compel performance. 

8. AMENDMENTS; WAIVER. Notwithstanding any other provision of this Agreement, 
the District by resolution authorizing such amendment or waiver, may amend this Agreement, 
and any provision of this Agreement may be waived, if: 

(a) The amendment or waiver is made in connection with a change in 
circumstances that arises from a change in legal requirements, change in law, or change 
in the identity, nature, or status of the District, or type of business conducted; 

(b) This Agreement, as amended. or the provision, as waived, would have 
complied with the requirements of the Rule at the time of the primary offering, after 
taking into account any amendments or interpretations of the Rule, as well as any change 
in circumstances; and 

(c) The amendment or ivaiver does not materially impair the interests of the 
beneficial owners of the Bonds. as determined bb? parties unaffiliated with the District 
(such as Bond Counsel). 

9. TERMINATION OF UNDERTAWC. The Undertaking of the District shall be 
terminated hereunder if the Distnct shall no longer have any legal liability for any obligation on 
or relating to repayment of the Bonds under the Resolution. The District shall give notice in a 
timely manner if this Section is applicable to each NRMSIR or to the MSRB and to the SID, if 
m y -  

10. DISSEMINATIOK AGENT. The Distnct may, from time to time, appoint or engage a 
Dissemination Agent to assist i t  in carryins out its obligations under this Agreement, and may 
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discharge any such Dissemination Agent, with or without appointing a successor Dissemination 
Agent. 

4 

11. ADDITIONAL INFORMATION. Nothing in this Agreement shall be deemed to prevent 
the District from disseminating any other information, using the means of dissemination set forth 
in this Agreement or any other means of communication, or including any other information in 
any Annual Financial Information Disclosure or notice of occurrence of a Material Event, in 
addition to that which is required by this Agreement. If the District chooses to include any 
mfomation from any document or notice of occurrence of a Material Event in addition to that 
which is specifically required by this Agreement, the District shall have no obligation under this 
Agreement to update such information or include it in any future disclosure or notice of 
occurrence of a Material Event. 

12. BENEFICIARIES. This Agreement has been executed in order to assist the 
Participating Underwriters in complying with the Rule; however, this Agreement shall inure 
solely to the benefit of the District, the Dissemination Agent, if any, and the beneficial owners of 
the Bonds, and shall create no rights in any other person or entity. 

13. RECORDKEEPING. The District shall maintain records of all Annual Financial 
Information Disclosure and Material Events Disclosure, including the content of such disclosure, 
the names of the entities with whom such disclosure was filed and the date of filing such 
disclosure. 

14. ASSIGNMENT. The District shall not transfer its obligations under the Resolution 
unless the transferee agrees to assume all obligations of the District under this Agreement or to 
execute an Undertaking under the Rule. 

15. GOVERNING LAW. This Agreement shall be governed by the laws of the State. 

TOWNSHIP HIGH SCHOOL DISTRICT 
NUMBER 2 15, COOK COUNTY, ILLINOIS 

BY 
President, Board of Education 

Date: December 3 1,2002 
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EXHIBIT I 

FINANCIAL STATEMENTS 
ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED 

All or a portion of the Annual Financial Information and the Audited Financial 
Statements as set forth below may be included by reference to other documents which have been 
submitted to each NRMSIR and to the SID, if any, or filed with the Commission. If the 
information included by reference is contained in a Final Official Statement, the Final Official 
Statement must be available from the MSRB; the Final Official Statement need not be available 
from each NRMSIR, the SID or the Commission. The District shall clearly identify each such 
item of information included by reference. 

Annual Financial Information exclusive of Audited Financial Statements will be provided 
to each NRMSIR and to the SID. if any. by 210 days after the last day of the District's fiscal 
year. Audited Financial Statements as described below should be filed at the same time as the 
Annual Financial Information. If Audited Financial Statements are not available when the 
Annual Financial Information is filed. unaudited financial statements shall be included. 

Audited Financial Statements will be prepared in accordance with the accounting 
principles described in Appendix A to the Official Statement. Audited Financial Statements will 
be provided to each NRMSIR and to the SID, if any, within 30 days after availability to the 
District. 

If any change is made to the Annual Financial Information as permitted by Section 4 of 
the Agreement, the District will disseminate a notice of such change as required by Section 4. 

EXHIBIT I 



1. 
2. 
3. 
4. 
5 .  
6. 
7. 
8. 
9. 

10. 
11. 

EXHIBIT I1 
EVENTS WITH RESPECT TO THE BONDS 

FOR WHICH MATERIAL EVENTS DISCLOSURE IS REQUIRED 

Principal and interest payment delinquencies 
Non-payment related defaults 
Unscheduled draws on debt service reserves reflecting financial difficulties 
Unscheduled draws on credit enhancements reflecting financial difficulties 
Substitution of credit or liquidity providers, or their failure to perform 
Adverse tax opinions or events affecting the tax-exempt status of the security 
Modifications to the rights of security holders 
Bond calls 
Defeasances 
Release, substitution or sale of property securing repayment of the securities 
Rating changes 

EXHIBIT I1 



YEAR OF 
MATURITY 

2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
2013 
2014 
2015 
201 6 
2017 
2018 
201 9 
2020 
202 1 
2022 

EXHIBIT I11 
CUSIP NUMBERS 

CUSP 
NUMBER 

EXHIBIT 111 



Appendix D 

Specimen Municipal Bond Insurance Policy 
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d FINAL OFFICIAL STATEMENT 

NEW ISSUE 
' BANK QUALIFIED 

RATING: Standard & Poor's 
Insured: "AAA" (FSA insured) Underlying: "A'' 

Subject to compliance by the District with certain covenants. in the opinion of Chapman and Cutler. Chicago. Illinois. Bond Counsel. under present law. 
interest on the Bonds is not includible in gross income of the owners thereof for federal income tax purposes and is not included as an item Of tax 
preference in computing the federal altemative minimum tax for individuals and corporations. but such interest is taken into e m m f  in computing an 
adjustment used in determining the federal altemative minimum tax for certain corporations. See "LEGAL MA77ERS - TAX EXEMPTION" and 
'ORIGINAL lSSUE DISCOUNT' herein for a more complete discussion. The 
Bonds are "qualified tax-exempt obligations" under Section 265(b)(3) of the lntemal Revenue Code of 1986. as amended See "LEGAL MATTERS - 
Qualified Tax Exempt Obligations'' herein for a more complete discussion. 

lnterest on the Bonds is not exempt from present lllinois income tax 

$9,995,000 
THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 

COOK COUNTY, ILLINOIS 
School Bonds, Series 2002 

DATED: December 15,2002 DUE: December 1, As Shown Below 

The School Bonds, Series 2002 (the "Bonds"), of Thornton Fractional Township High School District Number 215, Cook County, Illinois (the "District"), 
are issued as fully registered Bonds and, when issued, will be registered in the name of Cede & Co.. as nominee for The Depository Trust Company, 
New York, New York. to which principal and interest payments on the Bonds will be made. Individual purchases will be made in book-entry form only, 
in the principal amount of $5,000 or any whole multiple thereof. Purchasers of the Bonds will not receive physical delivery of certificates. So long as 
Cede 8 Co. is the registered owner of the Bonds. reference herein to the holders of the Bonds or registered owners of the Bonds shall mean Cede 8 
Co. and shall not mean the Beneficial Owners of the Bonds. So long as Cede & Co. is the registered owner of the Bonds, the principal and interest 
(payable semiannually on each June 1 and December 1, commencing June 1, 2003) on the Bonds are payable to Cede & Co.. which will in turn remit 
such principal and interest to the DTC Participants (as defined herein) for subsequent disbursement to the Beneficial Owners of the Bonds. See 
"BOOK-ENTRY-ONLY SYSTEM." Interest is calculated based on a 360-day year of twelve 30-day months. 
The Bonds are "qualified tax-exempt obligations" under Section 265(b)(3) of the Internal Revenue Code of 1986, as amended. See "LEGAL 
MATTERS - Qualified Tax Exempt Obligations" herein for a more complete discussion. 

The Bonds are issued under the authority of the School Code of the State of Illinois. as supplemented and amended. The Bonds will constitute valid 
and legally binding full faith and credit general obligations of the District, payable from ad valorem taxes levied on all taxable property in the District 
without limitation as to rate or amount, except that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by 
bankruptcy, insolvency, moratorium, reorganization and other similar laws affecting creditors' rights and by equitable principles, whether considered at 
law or in equity, including the exercise of judicial discretion. 

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under an insurance policy to be issued concurrently with 
the delivery of the Bonds by Financial Security Assurance Inc. 

THE BONDS MATURING 2013 AND THEREAFTER ARE SUBJECT TO OPTIONAL REDEMPTION ON DECEMBER 1.2012 AND ON ANY 
DATE THEREAFTER AT PAR PLUS ACCRUED INTEREST. SEE "THE BONDS - Redemption Provisions" HEREIN. 

MATURITY SCHEDULE 
Dec 1 Amount Rate Yield Dec 1 Amount Rate Yield 
2003 $360,000 2.50% 1.30% 2013 $490,000 4.50% 3.95% 
2004 355,000 2.50% 1.60% 2014 510,000 4.50% 4.05% 
2005 360,000 2.50% 2.00% 201 5 535,000 4.50% 4.15% 
2006 370,000 3.00% 2.35% 2016 560,000 4.50% 4.25% 
2007 380,000 3.00% 2.65% 201 7 585,000 4.30% 4.35% 
2008 395,000 4.20% 3.00% 201 8 610,000 4.40% 4.45% 
2009 410,000 4.50% 3.30% 201 9 635,000 4.50% 4.55% 
2010 430,000 4.50% 3.55% 2020 665,000 4.50% 4.60% 
201 1 450,000 4.50% 3.70% 202 1 695,000 4.60% 4.65% 
2012 470,000 4.50% 3.85% 2022 730,000 4.60% 4.70% 

(Plus accrued interest from December 15.2002) 

The Bonds are offered when. as and if issued and received by the UndeMlriter subject to prior sale, to withdrawal or modification of the offer without 
notice, and to the approval of legality by Chapman and Cutler, Chicago, Illinois, Bond Counsel. The Bonds will be awarded on or about December 17. 
2002 and are expected to be delivered on or about December 30, 2002. 

The date of this Final Official Statement is December 17.2002 



No dealer, broker, salesman or other person has been authorized to give any information or to make any representatlons 
other than those contained in this Final Official Statement, and, if given or made, such other information or 6 

representations must not be relied upon as statements of the District or the Underwriter. This Final Official Statement 
does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the Bonds by any 
person, in any jurisdiction in which it is unlawful to make such offer, solicitation or sale. Unless otherwise indicated, the 
District is the source of all tables and statistical and financial information contained in this Final Official Statement. The 
information and opinions expressed herein are subject to change without notice, and the delivery of this Final Official 
Statement or any sale made hereunder shall not, under any circumstances, create any implication that there has been no 
change in the operations of the District since the date of this Final Official Statement. 

This Final Official Statement should be considered in its entirety and no one factor considered less important than any 
other by reason of its position in this Final Official Statement. Where statutes, resolutions, reports or other documents are 
referred to herein, reference should be made to such statutes, resolutions, reports or other documents, facts and opinions 
contained therein and the subject matter thereof for more complete information regarding the rights and obligations of 
parties thereto. 

Upon issuance, the Bonds will not be registered under the Securities Act of 1933, as amended, and will not be listed on 
any stock or other securities exchange and neither the Securities and Exchange Commission nor any other federal, state, 
municipal or other governmental entity, other than the District, shall have passed upon the accuracy or adequacy of this 
Final Official Statement. 

The information in this Final Official Statement has been compiled from sources believed to be reliable, but is not 
guaranteed. As far as any statements herein involve matters of opinion, whether or not so stated, they are intended as 
opinions and not representations of fact. 

This Final Official Statement has been prepared under the authority of Thornton Fractional Township High School District 
Number 215, Cook County, Illinois. Additional copies may be secured from Thornton Fractional Township High School 
District Number 21 5, 1601 Wentworth Avenue, Calumet City, Illinois, 60409 (708/585-2300), or from the Underwriter, 
Griffin, Kubik, Stephens & Thompson, Inc., Public Finance Department, 300 Sears Tower / 233 South Wacker Drive, 
Chicago, Illinois, 60606 (312/441-2600). 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
COOK COUNTY, ILLINOIS 

1601 Wentworth Avenue 
Calumet City, Illinois 60409 

(708) 585-2300 

ADMINISTRATION 

Name Position 
Dr. Robert K. Wilhite Superintendent 
Emerson Ahrens Associate Superintendent 
Margaret Try b us Assistant Superintendent 
Douglas D. Handley Assistant Superintendent 
Sally Bintz Director of Special Education 

BOARD OF EDUCATION 

Official Position Term Exoires 
Debbie Waitekus President 
Rob Garrison Vice President 
Karen W a1 ke r-Ke h I Secretary 
Bob Garritano Board Member 
Kathy Manno Board Member 
Marcia Pavich Board Member 
Henry Schneider Board Member 

Paying AgenURegistrar 
LaSalle Bank National Association 

Chicago, Illinois 

Independent Auditors 
Mann, Benzinger & Co., Inc. 

Downers Grove, Illinois 

Bond Counsel 
Chapman and Cutler 

Chicago, Illinois 

... 
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2003 
2005 
2005 
2005 
2005 
2003 

Underwriter 
Griffin, Kubik, Stephens & Thompson, Inc. 

300 Sears Tower . 

233 South Wacker 
Chicago, Illinois 60606 

(312)441-2600 



FINAL OFFICIAL STATEMENT SUMMARY c 

This offering of Bonds is made only by means of the attached Final Official Statement in its entirety No person shall be 
authorized to detach this Summary Statement from the Final Official Statement or to otherwise use such Summary Statement 
without the Final Official Statement in its entirety. 

Issuer: 

Issue: 

Dated Date: 

Book-Entry-Only Form: 

Delivery Date: 

interest Payment Dates: 

Principal Payment Dates: 

Record Date: 

Redemption Provisions: 

Authority and Purpose: 

Security: 

Tax Exemption: 

Bank Qualification: 

Paying AgentlRegistrar: 

Bond Rating/ Insurance: 

Legal Opinion: 

Thornton Fractional Township High School District Number 21 5, Cook County, Illinois 

$9,995,000 School Bonds, Series 2002 

December 15.2002 

The Bonds are issued as fully registered Bonds, registered in the name of Cede & Co.. as 
nominee of The Depository Trust Company, New York. New York. in $5,000 denominations or 
integral multiples thereof, and will be in Book-Entry-Only Form. 

On or about December 30,2002. 

Each June 1 and December 1 commencing June 1,2003. 

Each December 1 beginning December 1,2003 and ending December 1,2022 

The close of the business day on the 15th day of the calendar month next preceding any 
principal or interest payment date. 

The Bonds maturing December 1. 2013 and thereafter are subject to optional redemption 
beginning December 1,2012 and on any date thereafter at par plus accrued interest. 

The Bonds are issued under the authority of the School Code of the State of Illinois, as 
supplemented and amended (the "Act"), and pursuant to an election held on November 5, 2002. 
At such election 7,992 votes were cast in favor of the issuance of such Bonds and 5,359 votes 
were cast in opposition. 

Proceeds of the Bonds, when issued, will be used to i) pay a portion of the cost of improving the 
site of, building and equipping additions to and altering, repairing and equipping the Thomton 
Fractional North and Thomton Fractional South High Schools and the Thornton Fractional 
Center for Science and Technology (the "Project"); and ii) to pay costs associated with the 
issuance of the Bonds. The total cost of the Project is anticipated to be $38,000,000. The cost 
of the Project not funded with proceeds of the Bonds will be funded through a $19,000,000 grant 
from the State of Illinois Capital Development Board. 

The Bonds will constitute valid and legally binding full faith and credit general obligations of the 
District, payable from ad valorem property taxes levied upon all taxable property in the District 
without limitation as to rate or amount, except that the rights of the owners of the Bonds and 
the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, 
reorganization and other similar laws affecting creditors' rights and by equitable principles, 
whether considered at law or in equity, including the exercise of judicial discretion. 

Chapman and Cutler will provide an opinion as to the tax exemption of the Bonds. See 
Appendix B. 

The Bonds are "qualified tax-exempt obligations" under Section 265(b)(3) of the Internal 
Revenue Code of 1986, as amended. See "LEGAL MAXERS - Qualified Tax-Exempt 
Obligations" herein for a more complete discussion. 

LaSalle Bank National Association, Chicago, Illinois 

Insured: Standard and Poor's "MA" (FSA Insured) / Underlying: "A" 

Chapman and Cutler, Chicago, Illinois 

iv 



TABLE OF CONTENTS 
Page 

INTRODUCTION .................................................................................. ...................................................................................... 7 

1 
...................................................................................... ..................................... 1 

1 Purpose.. ................................................... ................................. ........................................ 
Security and Payment ............................... ................................. ................................................................ 1 
Redemption Provisions ................................................................................................................. ................................. 2 
Estimated Sources and Us ......................................................................................... 

BOOK-ENTRY-ONLY SYSTEM . ................................................................. 2 
BOND INSURANCE ..................................... ................................................................. 4 
THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215 

THE BONDS 
............................................................... ........................................................ 

Location. Organization and Government ............................................................................................................................... . .5 
Board of Education .................................................................................................................................................................. 5 
Educational Facili .................................................. 5 
Enrollment Trend .................................................. 6 
Employees and L .............................................................................................................................................. 6 

SOCIOECONOMIC INFORMATION 
....... ........ 7 
.................................................................................................................................... 7 

Unemployment Rates .............................................................................................................................................................. 7 
Largest Area Employers. ..................................... 8 

DEBT STRUCTURE 
Summary of Outstanding Debt ................................................................................................................................................ 9 
Bonded Debt Repayment Schedule ......................................................................................................................................... 9 
Debt Statement ................................................................................ .... 10 
Debt Limit ............................... ................................................................. 10 
Future Fin ..................................................................................................................................................................... 11 
Short-term Debt ...................................................................................................................................................................... 11 
History of Debt Administration ................................................................................................................................................ 11 

REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES 

Exemptions ............. ........................................................................................................................................................ 12 

Collections .......................................................................................................... .......................... 

The Cook County Truth in Taxation Act .................................................................................................................................. 14 
Property Tax Extension Limitation Law ................................................................................................................................... 14 

15 

15 
......................................................... 15 

............................................................................................................................. 16 
essed Valuation ................................................................................................... 16 

........... 17 

LEGISLATION CONCERNING PROPERTY TAX AUTHORITY 

Personal Property Replacement Tax ................................................................. 

District Equalized Assessed Valuation ........................................... 
DISTRICT TAX BASE INFORMATION 

Composition of District's 2000 Equalized Assessed Valuation ....... 
Tax Extensions and Collecti 
Tax Rate Trend per $100 of 
Representative Tax Rate per $100 of Equalized Assessed Valuation ............. 
Largest Taxpayers.. ........................................................................................ ................................... 17 

FINANCIAL INFORMATION 

................................................................................. 
Pension and Retirement Plan ............ 

............................................... .20 
LEGAL MATTERS 

.................................................... 21 

.................................................... 21 
ABSENCE OF MATERIAL LITIGATION 
BOND RATING ............. 
THE FINAL OFFICIAL S 

Accuracy and Completeness of the Final Official Statement ........ l.. ........................................................................ .23 

APPENDIX A: Audited Financial Statements for Township High School District Number 215 for the Year Ended June 30.2001 
APPENDIX B: Proposed Form of Opinion of Bond Counsel 
APPENDIX C: Form of Continuing Disclosure Undertaking 
APPENDIX D: Specimen Municipal Bond Insurance Policy 

V 



FINAL OFFICIAL STATEMENT 
$9,995,000 

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
COOK COUNTY, ILLINOIS 
School Bonds, Series 2002 

INTRODUCTION 

The purpose of this Final Official Statement is to set forth certain information concerning Thornton Fractional 
Township High School District Number 215, Cook County, Illinois (the "District"), in connection with the offering and 
sale of $9,995,000 aggregate principal amount of School Bonds, Series 2002 (the "Bonds"). This Final Official 
Statement includes the cover page, the reverse thereof and the Appendices. 

THE BONDS 

General Description 

The Bonds will be issued in fully registered form, without coupons, in denominations of $5,000 or any integral 
multiple thereof under a book-entry-only system operated by The Depository Trust Company, New York, New York 
("DTC"). Principal of and interest on the Bonds will be payable as described under the caption "BOOK-ENTRY- 
ONLY SYSTEM" by LaSalle Bank National Association, Chicago, Illinois, as Paying Agent and Registrar (the 
"Registrar"). 

The Bonds will be dated December 15, 2002 and will mature as shown on the cover page of this Final Official 
Statement. Interest will be payable each June 1 and December 1 beginning June 1, 2003. The Bonds are subject 
to optional redemption prior to maturity as discussed under "THE BONDS - Redemption Provisions" herein. 

Authority 

The Bonds are issued under the authority of the School Code of the State of Illinois, as supplemented and amended 
(the "Act"), and pursuant to an election held on November 5, 2002. At such election 7,992 votes were cast in favor 
of the issuance of such Bonds and 5,359 votes were cast in opposition. 

Purpose 

Proceeds of the Bonds, when issued, will be used to i) pay a portion of the cost of improving the site of, building and 
equipping additions to and altering, repairing and equipping the Thornton Fractional North and Thornton Fractional 
South High Schools and the Thornton Fractional Center for Science and Technology (the "Project"); and ii) to pay 
costs associated with the issuance of the Bonds. The total cost of the Project is anticipated to be $38,000,000. The 
cost of the Project not funded with proceeds of the Bonds will be funded through a $19,000,000 grant from the State 
of Illinois Capital Development Board. 

Security and Payment 

The Bonds will constitute valid and legally binding full faith and credit general obligations of the District payable from 
ad valorem taxes levied upon all taxable property in the District without limitation as to rate or amount, except that 
the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency, 
moratorium, reorganization and other similar laws affecting creditors' rights and by equitable principles, whether 
considered at law or in equity, including the exercise of judicial discretion. 
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Redemption Provisions 

Bonds maturing on and after December 1, 2013 are Subject to redemption prior to maturity. at the option of the 
District, in whole or in part in any order of maturity, in integral multiples of $5,000, selected by lot by the Registrar. 
on December 1, 2012 and on any date thereafter, at par plus accrued interest to the redemption date Notice of any 
such call shall be given once not less than 30 days prior to the date of redemption by first class mail to the 
registered owners thereof. 
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Estimated Sources and Uses 

Sources 
Par Amount of Bonds $9,995,000.00 
Net Original Issue Premium 200,368.15 
Accrued Interest 17.31 1.88 
Total Sources: $10,212,680.03 

- Uses 
Deposit to Construction Fund $10,001,147.11 
Deposit to Bond Fund 17,311.88 
Costs of Issuance’ 194,221.04 
Total Uses: $10,212,680.03 

‘Includes underwntets discount. bond insurance premium. payng agent fee, bond counsel fee and other costs of issuance 

BOOK-ENTRY-ONLY SYSTEM 

The Depository Trust Company (“DTC”), New York, NY, will act as securities depository for the Bonds (hereinafter 
referred to in this section as the “Securities”). The Securities will be issued as fully registered securities registered 
in the name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized 
representative of DTC. One fully-registered Security certificate will be issued for each maturity of the Securities. 

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York Banking Law, 
a “banking organization” within the meaning of the New York Banking Law, a member of the Federal Reserve 
System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing 
agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds 
and provides asset servicing for over 2 million issues of U.S. and non-U.S. equity issues, corporate and municipal 
debt issues, and money market instruments from over 85 countries that DTC’s participants (“Direct Participants”) 
deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other 
securities transactions in deposited securities, through electronic computerized book-entry transfers and pledges 
between Direct Participants’ accounts. This eliminates the need for physical movement of securities certificates. 
Direct Participants include both U.S. and non-US. securities brokers and dealers, banks, trust companies, clearing 
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing 
Corporation (“DTCC”). DTCC, in turn, is owned by a number of Direct Participants of DTC and Members of the 
National Securities Clearing Corporation, Government Securities Clearing Corporation, MBS Clearing Corporation, 
and Emerging Markets Clearing Corporation, (NSCC, GSCC, MBSCC, and EMCC, also subsidiaries of DTCC), as 
well as by the New York Stock Exchange, Inc., the American Stock Exchange LLC, and the National Association of 
Securities Dealers, Inc. Access to the DTC system is also available to others such as both U.S. and non-U.S. 
securities brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain a 
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has 
Standard & Poor‘s highest rating: AAA. The DTC Rules applicable to its Participants are on file with the Securities 
and Exchange Commission. More information about DTC can be found at www.dtcc.com. 

Purchases of Securities under the DTC system must be made by or  through Direct Participants, which will receive a 
credit for the Securities on DTC’s records. The ownership interest of each actual purchaser of each Security 
(“Beneficial Owner“) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will 
not receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive 
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the 



Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of 
ownership interests in the Securities are to be accomplished by entries made on the books of Direct and Indirect 
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their 
ownership interests in Securities, except in the event that use of the book-entry system for the Securities is 
discontinued. 

To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are registered in the 
name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized 
representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co. or such 
other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual 
Beneficial Owners of the Securities; DTC’s records reflect only the identity of the Direct Participants to whose 
accounts such Securities are credited, which may or may not be the Beneficial Owners. The Direct and Indirect 
Participants will remain responsible for keeping account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect 
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by 
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to 
time. 

Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being redeemed, 
DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be 
redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Securities unless 
authorized by a Direct Participant in accordance with DTC’s Procedures. Under its usual procedures, DTC mails an 
Omnibus Proxy to the District as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.3 
consenting or voting rights to those Direct Participants to whose accounts Securities are credited on the record date 
(identified in a listing attached to the Omnibus Proxy). 

Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede & Co., or such 
other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct 
Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the District or the 
Paying Agent, on payable date in accordance with their respective holdings shown on DTC’s records. Payments by 
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case 
with securities held for the accounts of customers in bearer form or registered in “street name,” and will be the 
responsibility of such Participant and not of DTC nor its nominee, the Paying Agent, or the District, subject to any 
statutory or regulatory requirements as may be in effect from time to time. Payment of redemption proceeds, 
distributions, and dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized 
representative of DTC) is the responsibility of the District or the Paying Agent, disbursement of such payments to 
Direct Participants will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners 
will be the responsibility of Direct and Indirect Participants. 

DTC may discontinue providing its services as depository with respect to the Securities at any time by giving 
reasonable notice to the District or the Paying Agent. Under such circumstances, in the event that a successor 
depository is not obtained, Security certificates are required to be printed and delivered. The District may decide to 
discontinue use of the system of book-entry transfers through DTC (or a successor securities depository). In that 
event, Security certificates will be printed and delivered. 

The information in this section concerning DTC and DTC’s book-entry system has been obtained from DTC, and the 
District and the Underwriter take no responsibility for the accuracy thereof, and neither the DTC Participants nor the 
Beneficial Owners should rely on the foregoing information with respect to such matters but should instead confirm 
the same with DTC or the DTC Participants, as the case may be. 
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BOND INSURANCE 

Bond Insurance Policy 

Concurrently with the issuance of the Bonds, Financial Security Assurance Inc. ("Financial Security") will iSSUe 
its Municipal Bond Insurance Policy for the Bonds (the "Policy"). The Policy guarantees the scheduled 
payment of principal of and interest on the Bonds when due as set forth in the form of the Policy included as an 
exhibit to this Official Statement. 

The Policy is not covered by any insurance security or guaranty fund established under New York, California, 
Connecticut or Florida insurance law. 

Financial Security Assurance Inc. 

Financial Security is a New York domiciled insurance company and a wholly owned subsidiary of Financial 
Security Assurance Holdings Ltd. ("Holdings"). Holdings is an indirect subsidiary of Dexia, S.A., a publicly held 
Belgian corporation. Dexia, S.A., through its bank subsidiaries, is primarily engaged in the business of public 
finance in France, Belgium and other European countries. No shareholder of Holdings or Financial Security is 
liable for the obligations of Financial Security. 

At September 30, 2002 Financial Security's total policyholders' surplus and contingency reserves were 
approximately $1,728,433,000 and its total unearned premium reserve was approximately $972,390,000 in 
accordance with statutory accounting principles. At September 30, 2002, Financial Security's total 
shareholder's equity was approximately $1,928,564,000 and its total net unearned premium reserve was 
approximately $81 4,684,000 in accordance with generally accepted accounting principles. 

The financial statements included as exhibits to the annual and quarterly reports filed by Holdings with the 
Securities and Exchange Commission are hereby incorporated herein by reference. Also incorporated herein 
by reference are any such financial statements so filed from the date of this Official Statement until the 
termination of the offering of the Bonds. Copies of materials incorporated by reference will be provided upon 
request to Financial Security Assurance Inc.: 350 Park Avenue, New York, New York 10022, Attention: 
Communications Department (telephone (212) 826-0100). 

The Policy does not protect investors against changes in market value of the Bonds, which market value may 
be impaired as a result of changes in prevailing interest rates, changes in applicable ratings or other causes. 
Financial Security makes no representation regarding the Bonds or the advisability of investing in the Bonds. 
Financial Security makes no representation regarding the Official Statement, nor has it participated in the 
preparation thereof, except that Financial Security has provided to the Issuer the information presented under 
this caption for inclusion in the Official Statement. 

4 



THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 21 5 

* 

Location, Organization and Government 

Thornton Fractional Township High School District Number 21 5 is situated in Southern Cook County and comprises 
an area of approximately 14 square miles. The District serves the Village of Lansing, most of the Village of 
Burnham and about half of the City of Calumet City. 

According to the 2000 US Census, the population of the District is 60,779. 

The District is located approximately 27 miles south of downtown Chicago and is approximately 25 miles southeast 
of Midway Airport. Transportation needs are served by I-294Rri-State Tollway, 1-94/1-80 and 1-90 as well as major 
local roads Torrence Avenue, Burnham Avenue and Ridge Road. Commuter service to downtown is provided by 
Metra’s Electric Line. Travel time to the downtown station is about 45 minutes. Local bus service is available from 
PACE to reach additional surrounding communities. 

Providing education for ninth through twelfth grade, the District operates three high school facilities and one 
administrative building. The District enrolled 2,867 students for the 2002-2003 academic year. 

The District is governed by a seven-member Board of Education, elected at large for four year overlapping terms. 
Meetings are scheduled for the fourth Tuesday of each month at 7p.m., at the District Administrative Center at 1601 
Wentworth Avenue, Calumet City, Illinois. Day-to-day operations are administered by the Superintendent and staff. 

Board of Education 

Official Position 
Debbie Waitekus President 
Rob Garrison Vice President 
Karen Walker-Kehl Secretary 
Bob Garritano Board Member 
Kathy Manno Board Member 
Marcia Pavich Board Member 
Henry Schneider Board Member 

Term Expires 
2003 
2003 
2005 
2005 
2005 
2005 
2003 

Educational Facilities 

The District currently provides educational services at three locations as shown below. 

Approx 
School Location Grades # of Students 

Thornton Fractional North High School 755 Pulaski Rd., Calumet City 9-12 1450 
Thornton Fractional South High School 18500 Burnham Ave., Lansing 9-12 1317 
Center for Science and Technology 135 167th Street, Calumet City 9-1 2 100 
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Enrollment Trend 

The trend in total enrollment is as follows: 
0 

Year Enrollment 

1999/00 2,533 
2000/01 2,593 
2001 102 2.747 

i 9 9 a m  2,512 

Source: Illinois State Board of Education. Figures represent the number of students housed as of September 30 of each school year 

Employees and Labor Relations 

In order to provide a wide variety of educational programs and services, the District maintains a qualified staff as 
follows: 

Personnel 2001 -2002 
~ 

Superintendent 1 
Principals 3 

Support Services 95 
Instructional 225 

TOTAL 324 

Under the current contract, salary ranges for the teachers, based upon degree and experience, are approximately 
as follows: 

Degree Experience Salary (2001 -2002) 
B.A. No experience, starting $3561 8 

M.A. No experience, starting 39,350 
M.A. + 12 sem. hrs 14 years experience 63,604 

B.A. + 24 sem. hrs 14 years experience 61,568 

The District Education Association contract is in effect until 2006. The Association represents 208 full time 
equivalent staff. There was a teachers’ strike in the District in 1995. Employee relations are satisfactory. 
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Population Data 

o/o Change 
Name of Entity 1980 1990 2000 1990-2000 
City of Burnham 4,030 3.91 6 4,170 6.5'10 
City of Calumet City 39,697 37,840 39,071 3.3% 
Village of Lansing 29,039 28,086 28,332 0.9oio 
Cook County 5,253,628 5,105,067 5,376,741 5.3% 
State of Illinois 1 1,427,409 1 1,430,602 12,419,293 8.6Yo 

Source U.S Census Bureau 

Economic Characteristics 

Median 
Median Median Per Capita Household 

Name of Entity Gross Rent Housing Value Income Income 
City of Burnham $ 621 S 90,400 $ 
City of Calumet City 630 90,300 
Village of Lansing 658 1 18,700 
Cook County 648 157,700 
State of Illinois 605 130,800 

Source US. Census Bureau. 2000 Census (latest information available) 

Unemployment Rates 

- Year 
1996 
1997 
1998 
1999 
2000 
2001 
2002 (1 ) 

City of 
Calumet City 

6.6% 
6.0% 
6.2% 
5.5% 
6.1 % 
7.1% 
9.6% 

Village of 
Lansinq 

3.9% 
3.9% 
3.7% 
3.5% 
3.6% 
4.3% 
5.7% 

Cook 
County 
5.6% 
5.0% 
4.8% 
4.5% 
4.6% 
5.9% 
6.9% 

16,747 $ 
18,123 
22,547 
23,227 
23,104 

State of 
Illinois 
5.3% 
4.7% 
4.5% 
4.3% 
4.3% 
5.4% 
6.0% 

39,053 
38,902 
47,554 
45,922 
46.590 

(1) Preliminary rates for the month of October 2002. 
Source: State of Illinois Department of Employment Security 
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a Largest Area Employers 

Below is a listing of the major employers in the area of the District: 

Approx ## 
Company Name Product or Service of Employees 
Monico Inc. (1) 
Morton Automotive Coatings (1 ) 
City af Calumet City (2) 
Times Illinois Inc. (1) 
Marshall Fields (2) 
Carson Pirie Scott (2) 
Coldwell Banker First American (1 ) 
Pals Express (2) 
Tioga International Inc. (2) 
Advance Bancorp (1) 
Land O'Frost Inc. (1) 

(1) Lansing 
(2) Calumet City 

Mechanical Contractor 
Manufacturer Chemicals 
Government 
Newspaper Publishing 
Retail 
Retail 
Real Estate 
Transportation Services 
Manufacturer Chemicals 
Bank Holding Company 
Food Products Manufacturers 

500 
400 
392 
350 
350 
350 
300 
300 
300 
260 
250 

Source: 2002 Sorkins Directories. Inc. 
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DEBT STRUCTURE 

Summary of Outstanding Debt 

The following table sets forth the general obligation debt of the District as of the issuance of the Bonds: 

Original Current 
Dated Amount of Amount Maturity 

Type Date Issue Outstanding Date 
Limited School Bonds Series 1998 7/1/98 $3,ioo,ooo $2,375,000 1211 I06 
ISBE Promissory Note 
The Bonds 

9/27/99 404,950 173.1 65 12/31 I03 
1211 5/02 9,995.000 9.995.000 12/1/22 

$13,499.950 $12,543,165 

Bonded Debt Repayment Schedule 

The following table sets forth the general obligation bonded debt repayment schedule of the District as of the 
issuance of the Bonds. 

Calendar Year Total Cumulative 
Ended Series 1998 Outstanding P ri nci pa I Reti red 
Dec 30 The Bonds Limited Bonds Principal Amount Percent 
2002 
2003 
2004 
2005 
2006 
2007 

2009 
2010 
201 1 
201 2 
2013 
201 4 
201 5 
2016 
201 7 

201 9 
2020 
2021 
2022 
Total 

2008 

2018 

$565,000 $565,000 
360.000 590,000 950,000 
355,000 620,000 975,000 
360,000 650,000 1,010,000 
370,000 515,000 885,000 
3a0,ooo 380,ooo 
395,000 395,000 
410,000 41 0,000 
430,000 430,000 
450,000 450,000 
470,000 470,000 
490,000 490,000 
510,000 510,000 
535,000 535,000 
560,000 560,000 

610,000 610,000 
635,000 635,000 
665,000 665,000 
695,000 695,000 
730,000 730,000 

$9,995,000 $2,940,000 $12,935,000 

585,000 585,000 

$565,000 
131 5,000 
2,490,000 
3,500,000 

4,765,000 
5,160,000 
5,570,000 
6,000,000 
6,450,000 
6,920,000 
7,410,000 
7,920,000 

9,015,000 
9,600,000 

10,210,000 

11,510,000 
12,205,000 
12,935,000 

4,385,000 

8,455,000 

I 0,845,ooo 

4.368% 
11.712% 
19.250% 

33.900% 

39.892% 
43.061 % 

27.058% 

36.838% 

46.386% 
49.865% 
5 3 . 4 9 8 ~ ~  
57.286% 
61.229% 
65.365% 
69.695% 
74.21 7% 
78.933% 
83.842% 
88.983% 
94.356% 

100.000% 

Note: The above schedule excludes the District's Promissory Note outstanding in the amount of $1 73,165. 
Matures 12/1/02, prior to the issuance of the Bonds. 
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Debt S ta temen t 
a 

ESTIMATED OVERLAPPING BONDED DEBT 

Taxincr Body Debt Percent Amount 

Cook Countv Maiors: 
Cook County $ 2,673,225,000 0.702?'0 18.758.497 
Cook County Forest Preserve District 41,445,000 0.702OiO 290,827 
Metropolitan Water Reclamation District 1.1 53.855 0.71 7Yo 8.272 

Applicable to  the District 

Outstanding 

MuniciDalities 

Village of Lansing 

Village of Burnham 

City of Calumet City 

School Districts 

School District 155 
School District 156 
School District 157 
School District 158 
School District 171 
South Suburban CCD 510 

Park Districts 

Calumet Memorial Park District 

District Estimated Population 

2001 Estimated Full Valuation 

2001 Equalized Assessed Valuation 

Estimated Full Value per Capita 

Direct Debt: 

Direct and Overlapping Debt: 

2 ,845,463 96.96 3 ' i o  2,759,048 
155,000 72.402% 1 12,224 

55,642,000 58.040% 32,294,495 

7,091,190 100.000% 7.091.1 90 
6,108,000 100.000% 6,108,000 

11,190,000 70.245% 7,860.41 1 
6,065,000 100.000% 6,065,000 
5,440,000 98.1 00% 5,336,661 

26,339,998 24.200% 6,374,240 

2,260,000 56.989% 1,287,958 
Total Overlapping Debt: $ 94,346,822 

$ 106,889.987 Net Direct and Overlapping Direct Debt: 

60,667 
$ 1,952,323,368 
$ 650,774,456 
$ 32,181 

% Full Value Per Capita 

$ 12,543,165 0.64% $ 207 
$ 106,889.987 5.48% $ 1,762 

Debt Limif 

The District's statutory debt limit is 6.9% of the Equalized Assessed Valuation of all taxable property within the 
boundaries of the District. 

Statutory Debt Limit 

Amount % of Limit 
2001 Equalized Assessed Valuation $650,774,456 

Statutory Debt limit @ 6.9% of EAV 
Total Debt Applicable to Limit 
Remaining Debt Margin 

$44,903,437 100.00% 
'.$12,543,165 27.93% 
$32,360,272 72.07% 
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Future Financing 

The District estimates that in January, 2003 it will issue the balance of the school bonds authorized in the November 
2002 referendum in the approximate amount of $9,005,000. 

Short- Term Deb f 

As of the closing of this issue, the District has no tax anticipation warrants or notes outstanding. 

History of Debt Administration 

The District has never issued any obligations to avoid default; nor has the District ever defaulted in the payment of 
any of its obligations. 

REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES 

Real Property Assessment 

The County Assessor (the “Cook County Assessor”) is responsible for the assessment of all taxable real property 
within Cook County, except for certain railroad property, low sulfur dioxide emission coal-fueled devices and 
pollution control facilities which are assessed directly by the State. One-third of the real property in Cook County is 
reassessed each year on a repeating triennial schedule established by statute. 

Real property in Cook County is separated into nine classifications for assessment purposes. After the Assessor 
establishes the fair cash value of a parcel of land, that value is multiplied by one of the classification percentages to 
arrive at the assessed valuation (the “Assessed Valuation”) for the parcel. The current classification percentages 
range from 16% for certain residential, commercial and industrial properties to 38% for other industrial and 
commercial property. 

The Cook County Assessor has established procedures enabling taxpayers to contest their tentative Assessed 
Valuations. Once the Cook County Assessor certifies the Assessed Valuations, a taxpayer can seek review of the 
assessment by the Cook County Board of (Tax) Appeals. In addition, beginning with assessments for tax year 
1996, owners of residential property having six or fewer units could also appeal assessments to the Illinois Property 
Tax Appeal Board (the “/TAB”),  a state-wide administrative body. Owners of real estate other than residential 
property with six or fewer units can appeal Assessed Valuations of the PTAB beginning with tax year 1997. The 
PTAB has the power to determine the Assessed Valuation of real property based on equity and the weight of the 
evidence. Taxpayers may appeal decisions of the PTAB to either the Circuit Court of Cook County or the Illinois 
Appellate Court under the Illinois Administrative Review Law. 

As an alternative to seeking review of Assessed Valuations by the PTAB, taxpayers who have first exhausted their 
remedies before the Board of Review (described below) may file an objection in the Circuit Court of Cook County 
similar to the previous judicial review procedure but with a different standard of proof than that previously required. 
In addition, subject to certain time limits, in cases where the Cook County Assessor agrees that an assessment 
error has been made after the assessment process is complete, the Cook County Assessor can correct the 
Assessed Value, and thus reduce the amount of taxes due, by issuing a Certificate of Error. 

Equalization 

After the Assessed Valuation for each parcel of real estate in a county has been determined for a given year 
(including any revisions made by the Board of Appeals or the Board of Review), the Illinois Department of Revenue 
reviews the assessments and determines an equalization factor (the “Equalization Factor”), commonly called the 
“multiplier,” for each county. The purpose of equalization is to bring the aggregated assessed value of all real estate 
in each county to the statutory requirement of 33-1/3% of fair cash value. Adjustments in Assessed Valuation made 
by the PTAB or the courts are not reflected in the Equalization Factor. For tax year 2001, the Equalization Factor for 
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Cook County was 2.3098. The Assessed Valuation of each parcel of real estate in Cook County is multiplied by 
Cook County’s Equalization Factor to determine the parcel’s equalized assessed valuation (the “Equalized 
Assessed Valuation’?. 

. 
The Equalized Assessed Valuation for each parcel is the final property valuation used for determination of tax 
liability. The aggregate Equalized Assessed Valuation for all parcels in any taxing body’s jurisdiction, after reduction 
for all applicable exemptions, plus the valuation of property assessed directly by the State. constitutes the total real 
estate tax base for the taxing body and is the figure used to calculate the tax rates (the “Assessment Base’]. 

The following table sets forth the Equalization Factors for the tax years 1989 through 2001 : 

Tax Year Equalization Factor 

2001 
2000 
1999 
1998 
1997 
1996 
1995 
1994 
1993 
1992 
1991 
1990 
1989 

2.3098 
2.2235 
2.2505 
2.1799 
2.1489 
2.1517 
2.1243 
2.1 135 
2.1407 
2.0897 
2.0523 
1.9946 
1.91 33 

Tax bills in Cook County are based on the Equalized Assessed Valuation for the preceding year. Property taxes 
billed in 2002 (for the 2001 tax year) will be based on the 2001 Equalized Assessed Valuation when available. 

Exemptions 

The annual General Homestead Exemption provides for the reduction of the Equalized Assessed Valuation of 
certain property owned and used for residential purposes by the amount of any increase over the 1977 Equalized 
Assessed Valuation, up to a maximum reduction of $4,500. Additional exemptions exist for (i) senior citizens, with 
the exemption operating annually to reduce the Equalized Assessed Valuation on a senior citizen’s home by a 
minimum of $2,500 and (ii) disabled veterans, with the exemption operating annually to exempt up to $58,000 of the 
Assessed Valuation of property owned and used exclusively by such veterans or their spouses for residential 
purposes. A Homestead Improvement Exemption allows owners of single-family residences to make up to $45,000 
in home improvements without increasing the Assessed Valuation of their property for at least four (4) years. For 
rehabilitation of certain historic property, the Equalized Assessed Valuation is limited for eight (8) years to the value 
of such property when the rehabilitation work began. The Senior Citizens Tax Homestead Exemption was enacted 
in 1994 and freezes property tax assessments for homeowners who are 65 and older and have annual incomes of 
$40,000 or less. In general, the exemption limits the annual real property tax bill of such property by granting to 
senior citizens an exemption as to a portion of the valuation of their property. In addition, certain property is exempt 
from taxation on the basis of ownership and/or use such as public parks, public schools, churches and not for profit 
and public hospitals. 

Tax Levy 

There are 800 units of local government (the ‘‘Units”) located in whole or in part in Cook County that have taxing 
powers. The major Units having taxing power over real property within the County are the City of Chicago, the 
Chicago School Board, the School Finance Authority, the Community College District, the Water Reclamation 
District, the County, the Chicago Park District and the Forest Preserve District. 

As part of the annual budgetary process of the Units, proceedings are adopted by the designated body for each Unit 
each year in which it levies real estate taxes. In the proceedings, the Unit levies the real estate taxes applicable to it 
in a total dollar amount. Each Unit certifies its real estate tax levy, as established by the proceedings, to the Cook 
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County Clerk’s Office. The remaining administration and collection of the real estate taxes is statutorily assigned to 
the Cook County Clerk and the Cook County Treasurer, who is alsothe County Collector of Cook County (“Cook 
County Collectof). 

After the Units file their annual tax levies, the Cook County Clerk determines the maximum allowable levy for each 
fund of each Unit’s levy by dividing each levy by the prior year’s Assessment Base plus the current year’s new 
property assessment figures of each respective Unit. If any tax rate thus calculated or any component of such a tax 
rate (such as a levy for a particular fund) exceeds any applicable statutory rate limit, the Cook County Clerk 
disregards the excessive rate and applies the maximum rate permitted by law. Once the maximum allowable levy 
rate is determined, the Cook County Clerk then computes the annual tax rate for each Unit by dividing the levy for 
each Unit by the Assessment Base of the respective Unit. 

The Cook County Clerk then computes the total tax rate applicable to each parcel of real property by aggregating 
the tax rates of all of the Units having jurisdiction over that particular parcel. The Cook County Clerk enters the tax 
(determined by multiplying the total tax rate by the Equalized Assessed Valuation of that parcel and reflecting 
applicable exemptions) in the warrant books prepared for the Cook County Collector, along with the tax rates, the 
Assessed Valuation, Equalized Assessed Valuation and applicable exemptions. The warrant books are the Cook 
County Collector’s authority for the collection of taxes and are used by the Cook County Collector as the basis for 
issuing tax bills to all property owners. 

Collections 

Property taxes are collected by the Cook County Collector, who remits to each Unit its share of the collections. 
Taxes levied in one year are extended and become payable during the following year in two installments. The 
statutory delinquency date for the second installment of taxes is August 1, which would require the Cook County 
Clerk to mail tax bills on or before July 2 of each year. However, it is not unusual for tax bills to be mailed on a date 
later than July 2. By statute, taxpayers have 30 days after the mailing of the tax bills to remit payment without 
incurring a penalty. Therefore, the actual delinquency date for the second installment is a date other than August 1 
to the extent tax bills are mailed on a date later than July 2. 

The following table sets forth the second installment penalty date (that is, the date after which interest is due on 
unpaid amounts) for the last ten years; the first installment penalty date has been March 1 for all years. 

Second Installment 
Tax Year Penaltv Date 

2001 
2000 
1999 
1998 
1997 
1996 
1995 
1994 
1993 
1992 
1991 
1990 

November 1,2002 
November 1,2001 
October 2,2000 

November 1,1999 
October 29, 1998 

September 19, 1997 
September 11, 1996 
November 3, 1995 
September 1, 1994 
September 1, 1993 
September 25, 1992 
September 6, 1991 

The first installment is an estimated bill equal to one-half of the prior year‘s tax bill. The final installment is for the 
balance of the current year‘s tax bill, and is based on the current levies, assessment and equalization, and for 
affected Units, the tax rates, and reflects any changes from the prior year in those factors. Taxes on railroad real 
property used for transportation purposes are payable in one lump sum on the same date as the final installment. 

Under legislation signed into law by the Governor in 1991, Cook County may provide for tax bills to be payable in 
four installments instead of two. To date, Cook County has not acted to require payment of tax bills in four 
installments, 



During the periods of peak collections, the Cook County Collector, in his capacity as recipient of tax collections, 
forwards tax receipts to each Unit, including the District, on a weekty basis. Upon receipt of taxes from the Cook 
County Collector, the District Treasurer promptly credits the taxes received to the funds for which they were levied. 
In addition to the prior year’s Equalized Assessed Valuation, the Cook County Clerk will also include tne current year 
new construction valuation. 

. 

At the end of each collection year, the Cook County Collector presents the warrant books to the Circuit Court and 
applies for a judgment for all unpaid taxes. The court order resulting from the application for judgment provides for 
an annual sale of all unpaid taxes shown on that year‘s warrant books (the “Annual Tax Sale’?. The Annual Tax 
Sale is a public sale, at which time successful tax buyers pay the unpaid taxes plus penalties. Unpaid taxes accrue 
penalties at the rate of 1.5% per month from their due date until the date of sale. Taxpayers can redeem their 
property by paying the amount paid at the sale, plus a maximum of 18% for each six-month period after the sale. If 
no redemption is made within the applicable period (ranging from six months to two and one-half years depending 
on the type and occupancy of the property), the tax buyer may initiate an action to receive a deed to the property. In 
addition, there are miscellaneous statutory provisions for foreclosure of tax liens and for civil actions to collect taxes. 

If there is no sale of the tax lien on a parcel of property at the Annual Tax Sale, and the taxes remain unpaid, the 
taxes are forfeited and eligible to be purchased at any time thereafter at an amount equal to all delinquent taxes and 
interest to the date of purchase. Redemption periods and procedures are the same as applicable to the Annual Tax 
Sale. 

The scavenger sale (the “Scavenger Sale’?, like the Annual Tax Sale, is a sale of unpaid taxes. The Scavenger 
Sale is scheduled to be held every two years on all property on which two or more years’ taxes are delinquent. The 
sale price of the unpaid taxes is the amount bid at the Scavenger Sale, which may be less than the amount of the 
delinquent taxes. Redemption periods vary from six months to two and one-half years depending upon the type and 
occupancy of the property. 

LEGISLATION CONCERNING PROPERTY TAX AUTHORITY 

The Cook County Truth in Taxation Law 

Public Act 91-0523, effective January 1, 2000, creates the “Cook County Truth in Taxation Act” (the “Cook County 
Act”). The Cook County Act requires taxing districts with any territory in Cook County, including home rule units, to 
disclose by publication and to hold public hearings on specific dates beginning in December, 2000, on their intention 
to adopt aggregate levies. “Aggregate levy” means annual corporate and special purpose levies, but specifically 
excludes levies for debt service. If a taxing district violates the Cook County Act, the County Clerk can not extend 
the final aggregate levy in an amount more than the aggregate levy extended for the preceding year. The provisions 
of the Cook County Act do not apply to levies made to pay principal and interest on the Bonds. The Cook County 
Act is repealed on January 1, 2003. 

As of the date of this Official Statement, the District is in compliance with the Cook County Truth in Taxation Law. 
The taxes levied by the District to make payments of principal of and interest on the Bonds will not be included in the 
District’s aggregate annual levy and will not be subject to the notice and hearing provision of the Cook County Truth 
in Taxation Law. 

Property Tax Extension Limitation Law 

On February 12, 1995, Public Act 89-1 extended the provisions of the Property Tax Extension Limitation Law (the 
“Limitation Law”) previously applicable only to non-home rule taxing districts located in DuPage, Kane, Lake, 
McHenry and Will Counties, to non-home rule taxing districts in Cook County including the District. The Limitation 
Law limits the annual growth in property tax extensions for the District to the lesser of 5% or the percentage 
increase in the Consumer Price Index during the calendar year preceding the relevant levy year. Generally, 
extensions can be increased beyond this limitation due to new construction and referendum approval of tax or 
limitation rate increases. 

The effect of the Limitation Law is to limit or retard the growth in the amount of property taxes that can be extended 
for a taxing body. In addition, the District can now only issue its general obligation bonds secured by an unlimited 
tax levy after first receiving referendum approval or unless such bonds are issued for certain refunding purposes. 
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The limitations on the extensions of property taxes contained in the Limitation Law do not apply to the taxes levied 
by the District to pay the principal of and interest on its currently outstanding general obligation bonds or alternate 
bonds. 

Public Act 89-385, effective August 18, 1995, permits local governments, including the District, to issue limited 
bonds in lieu of general obligation bonds that have otherwise been authorized by applicable law. Limited bonds 
issued by the District would be secured by a 1994 non-referendum bond debt service extension base. The base 
amount for the District will become available as its existing general obligation bonds are paid or retired. The District 
could also increase its debt service extension base by referendum. 

Personal Property Replacement Tax 

A Corporate Personal Property Replacement Tax (“CPPRT”) was enacted and became effective on May 1, 1979. 
The constitutionality of this replacement tax has been upheld by the Supreme Court of Illinois and the period for 
review by the United States Supreme Court has expired. 

The CPPRT represents an additional income tax for corporations (including certain utilities) at the rate of 2.5% of 
net taxable income; an additional income tax for trusts at the rate of 1.5% of net taxable income; a new income tax 
for partnerships and Subchapter S corporations at the rate of 1.5% of net taxable income; and a new tax at the rate 
of 0.8% of invested capital for public utilities providing gas, communications, electrical, and water services. 
Partnerships and Subchapter S corporations previously had not been subject to the Illinois income tax. 

Revenues collected under the CPPRT are held in a special fund in the State Treasury called the Corporate Personal 
Property Replacement Tax Fund and are allocated to each taxing District. 

DISTRICT TAX BASE INFORMATION 

District Equalized Assessed Valuation 

Percent 
Year EAV Change 
1997 578,995,391 
1998 587,480,721 1.47% 
1999 647,687,695 10.25% 
2000 634,403,907 -2.05% 
200 1 650,774,456 2.58% 

Source: County Clerk’s Ofice 

Composition of District’s 2000* Equalized Assessed Valuation 

Propertv Tvpe - EAV % of Total 
Residential 382,600,193 60.309% 
Commercial 159,792,618 25.188% 
Industrial 89,787,678 14.153% 
Farm 125,500 0.020% 
Railroad 2,097,918 0.331 % 

Total 634,403,907 100.000% 

Source: County Clerk’s Office 
’ 2000 is the most recent year for which such composition is available. 
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Tax Extensions and Collections 

Tax Net Tax Total Percent 
Year Extension Collections Collected 
1997 19,749,533 18,650,188 94.43% 
1998 20,156,464 19,621,939 97.3 5 yo 
1999 20,667,714 20,327,224 98.35% 
2000 20,586,407 20,153,703 97.90% 
200 1 21,345,402 9.51 5,491 44.58% * 

* as of October 3,2002 

(1) 
Source: Cook County Extension Office and County Treasurer's Office 

Tax payments, including late payments and proceeds from sales, are shown as collections in the year when due. 

Tax Rate Trend per $700 of Equalized Assessed Valuation 

- Fund 
IMRF 
Social Security 
Liability Insurance 
Transportation 
Education 
Building 
Building Bonds 
Working Cash Funds 
Life Safety 
Special Education 
Capital Improvement 
EducationFund Notes 
Building Fund Notes 
Life Safety Bond 
Limited Bonds 

1997 1998 1999 2000 2001 
$0.0178 $0.0263 $0.0278 $0.0203 $0.0237 
0.0409 0.0657 0.0676 0.0568 0.0752 
0.0840 0.0946 0.0763 0.0325 0.0502 
0.0623 0.0701 0.0795 0.0162 0.0791 
2.5842 2.5569 2.3732 2.5842 2.5262 
0.3500 0.3463 0.3214 0.3500 0.3421 
0.1 038 0.1 000 0.0000 0.0000 0.0000 
0.0500 0.0495 0.0459 0.0500 0.0489 
0.0000 0.0000 0.0000 0.0000 0.0000 
0.0200 0.01 98 0.01 84 0.0200 0.0196 
0.0000 0.0000 0.0000 0.0000 0.0000 
0.0000 0.0000 0.0000 0.0000 0.0000 
0.0000 0.0000 0.0000 0.0000 0.0000 
0.0979 0.1013 0.1808 0.0000 0.0000 
0.0000 0.0000 0.0000 0.1141 0.1 149 

$3.4109 $3.4305 $3.1909 $3.2441 $3.2799 

Maximum 
Authorized 
- Rate 
None 
None 
None 

0.1200 
2.5842 
0.3500 

None 
0.0500 
0.0500 
0.0200 

None 
1.3342 
0.3500 

None 
None 

Source: County Clerk's Office 
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Representative Tax Rate per $7 00 of Equalized Assessed Valuation 

The following is a representative 2001 tax rate for a District property owner 

Taxing District 01 Tax Rate 
Cook County S 0.746 
Forest Preserve District 0.067 
Suburban Sanitary District 0.007 
Consolidated Elections 0.032 
Thornton Township 0.171 

General Assistance 0.073 
Metropolitan Water Reclamation Dist 0.401 
South Cook Cnty Mosquito Abatemt Dist 0.01 5 
Thornton Fractional HSD 21 5 3.280 
HSD 205/Annex HSD 21 5 0.007 
South Suburban College Dist 510 0.454 
Lan-Oak Park District 0.333 
Village of Lansing Library Fund 0.368 
Village of Lansing 1 .I62 

Total Representative Tax Rate $ 10.591 

Road and Bridge 0.01 8 

Elementary SD 158 3.457 

Source: Cook County Extension Office 

Largest Taxpayers 

The following are among the largest taxpayers in the District: 
2001 

Name Product or Service EAV 
Simon Property Group Developer 45,042,973 
Sears Retail 16,036,981 
Amalgamated Bank Banking 12,855,529 
Lynn Minnici Individual 6,221,003 
JC Penny Retail 5,509,834 
Temperature Equipment Corp Mechanical Contractor 5,333,638 
Waterton Association Real Estate 4,777,108 
Walmart Stores Discount Retail 4,547,045 
Burnham Terrace Ltd. Residential Development 4,094,753 
ESA Individual 3,593,769 

TOTAL 108,012,632 
Total as % of 2001 EAV 17% 

Source: County Assessor's Office. Note that valuations are obtained from the warrant book which provides details as to owner, 
valuation, tax bill amount, etc. for each parcel in the County. These books are searched, noting larger assessed valuations within the 
District. Since a taxpayer may own numerous parcels in the District, such a taxpayer may be overlooked. Thus, the valuations 
presented herewith are noted as approximations. 

L 
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I 

FINANCIAL INFORMATION 
I 

Summary of Operations 

The accompanying financial statements are prepared on the cash basis of accounting under guidelines prescribed 
by the Illinois State Board of Education, Accordingly, revenues are recognized and recorded in the accounts when 
cash is collected. In the same manner, expenditures are recognized and recorded upon the payments of cash. 

The following tables contain information from the annual audits of the District but do not purport to be the complete 
audits, copies of which are available upon request from the District. See Appendix A for a copy of the District's 
2001 fiscal year audit. 

General Fund 

REVENUES 
Local Sources 
State Sources 
Federal Sources 

STATEMENT OF REVENUE, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - Modified Accrual 

GENERAL FUND 
FISCAL YEAR ENDING JUNE 30 

1999 2000 2001 

$20,441,734 
6,210,873 6,330,351 6.678,567 

593,281 1,179,593 968,886 
TOTAL $ 26,810,272 $ 26,103,938 $ 28,089,187 

$20,006,118 $18,593,994 

EXPENDITURES 
Instruction $14,052,556 $1 4,985,139 $1 4,863,580 
Support Services 8,536.1 09 9,610,284 11,595,815 
Community Services 31,399 3 1,220 96,868 
Non-Programmed Charges 1,118,606 896,103 1,221,207 
Debt Service P&l 0 149,512 162,218 

1,393,085 2,015,709 1,832,756 Capital Outlay 
TOTAL $25,131,755 $27.687.967 $29,772,444 

Excess of Revenue Received Over (Under) 
Expenditures Disbursed $ 1,678,517 $ (1,584,029) $ (1,683,257) 

OTHER FINANCING SOURCES (USES) 

Other $565,427 $ 209,297 404.950 
TOTAL $ 565,427 $ 209,297 $ 404,950 

Excess of Revenue Collected and Other 
Financing Sources Over (Under) Expenses Paid 
& Other Uses 

Beginning General Fund Balance 

Ending General Fund Balance 

$ 2,243,944 $ (1,374,732) $ (1,278,307) 

$ 9,509,443 $ 11,753,387 $ 10,378,655 

$ 11,753,387 $ 10,378,655 $ 9,100,348 



Working Cash Fund 

The District is authorized to issue general obligation bonds to create a Working Cash Fund. Such fund can alSO be 
created or increased by a levy of an annual tax not to exceed $.05 per hundred dollars of equalized assessed 
valuation. The purpose of the fund is to enable the District to have sufficient money to meet demands for ordinary 
and necessary expenditures for school operating purposes. In order to achieve this purpose, the money in the 
Working Cash Fund may be loaned, in whole or in part, as authorized and directed by the Board of Education of the 
District, to any fund of the District in anticipation of the receipt by the District of money from the State of Illinois, the 
Federal government or other sources, or in anticipation of corporate personal property replacement taxes to be 
received by the District. The Working Cash Fund is reimbursed when the anticipated taxes or money are received 
by the District. The District’s Working Cash Fund had a balance of $5,884,879 as of June 30, 2001. 

STATEMENT OF REVENUE, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - Modified Accrual 

WORKING CASH FUND 
FISCAL YEAR ENDING JUNE 30 

1999 2000 2001 

OPERATING REVENUES 
Local Sources $ 508.119 $ 556.805 $ 697,505 

TOTAL $ 508,119 $ 556,805 $ 697,505 

Operating Transfers In (Out) 

Sale of Bonds 

Net Income $ 508,119 $ 556,805 $ 697,505 

Beginning Working Cash Fund Balance $ 4.122.450 $ 4,630,569 $ 5.1 87,374 

Ending Working Cash Fund Balance 

Pension and Retirement Plan 

In addition to Social Security, the District participates in two retirement systems: The Teachers’ Retirement System 
of the State of Illinois (“TRS”) and the Illinois Municipal Retirement Fund (“IMRF”). Information regarding the 
District‘s obligations to these systems is described in the Audited Financial Statements for the fiscal year ending 
June 30,2001, Note 11. 
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CONTINUING DISCLOSURE 

The District will enter into a Continuing Disclosure Undertaking (the "Undertaking") for the benefit of the beneficial 
owners of the Bonds to send certain information annually and to provide notice of certain events to certain 
information repositories pursuant to the requirements of Section (b)(5) of Rule 15c-12 (the "Rule") adopted by the 
Securities and Exchange Commission (the "Commission") under the Securities Exchange Act of 1934. The 
information which is to be provided on an annual basis, the events which will be reported on an occurrence basis 
and the other terms of the Undertaking, including termination, amendment and remedies, are set forth in Appendix 
C, "FORM OF THE CONTINUING DISCLOSURE UNDERTAKING." 

Prior to the delivery of the Bonds, the District was an "obligated person" (as such term is defined in the Rule) with 
respect to less than $1 0,000,000 in aggregate amount of outstanding municipal securities outstanding and was 
exempt from the provisions of the Rule requiring the delivery of annual financial information to the nationally 
recognized securities information repositories specified in the Rule. At all times prior to the delivery of the Bonds, 
the District has been in compliance with the Undertaking entered into in connection with its Series 1998 Bonds. 

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section (b)(5) 
of the Rule. 

UNDERWRITING 

Griffin, Kubik, Stephens & Thompson, Inc., (the "Underwriter"), has agreed to purchase the Bonds from the District 
at a purchase price of $10,060,435.65 (consisting of the par amount of the Bonds plus $200,368.15 net original 
issue premium and less $134,932.50 underwriting discount) plus accrued interest to the date of delivery. The 
Underwriter intends to reoffer the Bonds at an average price of 102.00% of the principal amount of the Bonds. 

LEGAL MATTERS 

Tax Exemption 

Federal tax law contains a number of requirements and restrictions which apply to the Bonds, including investment 
restrictions, periodic payments and arbitrage profits to the United States, requirements regarding the proper use of 
Bond proceeds and the facilities financed therewith, and certain other matters. The District has covenanted to 
comply with all requirements that must be satisfied in order for the interest on the Bonds to be excludable from 
gross income for federal income tax purposes. Failure to comply with certain of such covenants could cause 
interest on the Bonds to become includible in gross income for federal income tax purposes retroactively to the date 
of issuance of the Bonds. 

Subject to the District's compliance with the above-referenced covenants, under present law, in the opinion of Bond 
Counsel, interest on the Bonds is not includible in the gross income of the owners thereof for federal income tax 
purposes, and is not included as an item of tax preference in computing the federal alternative minimum tax for 
individuals and corporations. Interest on the Bonds is taken into account, however, in computing an adjustment 
used in determining the federal alternative minimum tax for certain corporations and in computing the "branch 
profits tax" imposed on certain foreign corporations. 

In rendering its opinion, Bond Counsel will rely upon certifications of the District with respect to certain material facts 
solely within the District's knowledge. Bond Counsel's opinion represents its legal judgment based upon its review 
of the law and the facts that it deems relevant to render such opinion and is not a guarantee of a result. 

The Internal Revenue Code of 1986, as amended (the "Code"), includes provisions for an alternative minimum tax 
("AMT") for corporations in addition to the corporate regular tax in certain cases. The AMT, if any, depends upon 
the corporation's alternative minimum taxable income ("AMTI"), .which is the corporation's taxable income with 
certain adjustments. One of the adjustment items used in computing the AMTl of a corporation (excluding S 
Corporations, Regulated Investment Companies, Real Estate Investment Trusts, REMlCs and FASITs) is an 
amount equal to 75% of the excess of such corporation's "adjusted current earnings" over an amount equal to its 
AMTl (before such adjustment item and the alternative tax net operating loss deduction). "Adjusted current 
earnings" would include all tax exempt interest, including interest on the Bonds. 
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Under the provisions of Section 884 of the Code, a branch profits tax is levied on the "effectively connected earnings 
and profits" of certain foreign corporations, which include tax-exempt interest such as interest on the Bonds. 

Ownership of the Bonds may result in collateral federal income tax consequences to certain taxpayers, including, 
without limitation, corporations subject to the branch profits tax, financial institutions, certain insurance companies, 
certain S corporations, individual recipients of Social Security or Railroad Retirement benefits and taxpayers who 
may be deemed to have incurred (or continued) indebtedness to purchase or carry tax-exempt .obligations. 
Prospective purchasers of the Bonds should consult their tax advisors as to applicability of any such collateral 
consequences. 

If a Bond is purchased at any time for a price that is less than the Bonds stated redemption price at maturity or, in 
the case of a Bond issued with original issue discount. its Revised Issue Price (as discussed below), the purchaser 
will be treated as having purchased a Bond with market discount Subject to the market discount rules of the Code 
(unless a statutory de minimis rule applies). Accrued market discount is treated as taxable ordinary income and is 
recognized when a Bond is disposed of (to the extent such accrued discount does not exceed gain realized) or, at 
the purchaser's election, as it accrues. The applicability of the market discount rules may adversely affect the 
liquidity or secondary market price of such Bond. Purchasers should consult their own tax advisors regarding the 
potential implications of market discount with respect to the Bonds. 

There are or may be pending in the Congress of the United States legislative proposals, including some that carry 
retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to above or 
adversely affect the market value of the Bonds. It cannot be predicted whether or in what form any such proposal 
might be enacted or whether, if enacted, it would apply to Bonds issued prior to enactment. Prospective purchasers 
of the Bonds should consult their own tax advisors regarding any pending or proposed federal tax legislation. Bond 
Counsel expresses no opinion regarding any pending or proposed federal tax legislation. The Internal Revenue 
Service (the "Service") has an ongoing program of auditing tax-exempt obligations to determine whether, in view of 
the Service, interest on such tax-exempt obligations is includible in the gross income of the owners thereof for 
federal income tax purposes. It cannot be predicted whether or not the Service will commence an audit of the 
Bonds. If an audit is commenced, under current procedures the Service will treat the District as the taxpayer and 
the Bond holders may have no right to participate in such procedure. 

Certain Legal Matters 

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving legal 
opinion of Chapman and Cutler, Chicago, Illinois, as Bond Counsel (the "Bond Counsel") who has been retained by, 
and acts as, Bond Counsel to the District. Bond Counsel has not been retained or consulted on disclosure matters 
and has not undertaken to review or verify the accuracy, completeness or sufficiency of this Final Official Statement 
or other offering material relating to the Bonds and assumes no responsibility for the statements or information 
contained in or incorporated by reference in this Final Official Statement. 

Qualified Tax Exempt Obligations 

Subject to the District's compliance with certain covenants, in the opinion of Bond Counsel, the Bonds are "qualified 
tax-exempt obligations" under the small issuer exception provided under Section 265(b)(3) of the Code, which 
affords banks and certain other financial institutions more favorable tax treatment of their deduction for interest 
expense than would otherwise be allowed under Section 265(b)(2) of the Code. 

ORIGINAL ISSUE DISCOUNT 

The initial public offering price of each maturity of the Bonds due on December 1 of the years 2017 through 2022 
inclusive (the "Discount Bonds"), is less than the principal amount payable at maturity. The difference between the 
Issue Price (defined below) of each maturity of the Discount Bonds and the principal amount payable at maturity is 
original issue discount. The issue price (the "Issue Price") for each maturity of the Discount Bonds is the price at 
which a substantial amount of such maturity of the Discount Bonds 'is first sold to the public. The Issue Price of each 
maturity of the Discount Bonds is expected to be the amount corresponding to the yield set forth on the cover page 
hereof, but is subject to change based on actual sales. 

For an investor who purchases a Discount Bond in the initial public offering at the Issue Price for such maturity and 
who holds such Bond to its stated maturity, subject to the condition that the District complies with the covenants 
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discussed under “TAX EXEMPTION” above, (a) the full amount of original issue discount with respect to such Bond 
constitutes interest which is not includible in the gross income of the owner thereof for federal income tax purposes; 
(b) such owner will not realize taxable capital gain or market discount upon payment of such Bond at its stated 
maturity; (c) such orlginal issue discount is not included as an item of tax preference in computing the alternative 
minimum tax for individuals and corporations under the Code, but is taken into account in computing an adjustment 
used in determining the alternative minimum tax for certain corporations under the Code, as described above; and 
(d) the accretion of original issue discount in each year may result in an alternate minimum tax liability for 
corporations or certain other collateral federal income tax consequences in each year even though a corresponding 
cash payment may not be received until a later year. 

. 

If a Bond issued with original issue discount is purchased at any time for a price that is less than the Bond’s Issue 
Price plus accreted original issue discount (the ”Revised Issue Price”), the purchaser will be treated as having 
purchased such Bond with market discount subject to the market discount rules of the Code (unless a statutory de 
minimis rule applies). Such treatment would apply to any purchaser who purchases such Bond for a price that is 
less than its Revised Issue Price. 

Owners of Discount Bonds who dispose of such Bonds prior to the stated maturity (whether by sale, redemption or 
otherwise), purchase such Bonds in the initial public offering, but at a price different from the Issue Price or 
purchase such Bonds subsequent to the initial public offering should consult their own tax advisors. Based upon the 
stated position of the Illinois Department of Revenue under Illinois income tax law, accreted original issue discount 
on such Bonds is subject to taxation as it accretes, even though there may not be a corresponding cash payment 
until a later year. Owners of Bonds issued with original issue discount should consult their own tax advisors with 
respect to the state and local tax consequences of original issue discount on such Bonds. 

ABSENCE OF MATERIAL LITIGATION 

There is no controversy or litigation of any nature now pending or, to the knowledge of the District, threatened to 
restrain or enjoin the issuance, sale, execution or delivery of the Bonds, or questioning the proceedings or authority 
pursuant to which the Bonds are issued, or questioning or relating to the validity of the Bonds or contesting the 
corporate existence of the District or the titles of its present officers to the respective offices. 

BOND RATING 

Standard & Poor’s has assigned its municipal bond rating of “AAA“ to the Bonds with the understanding that upon 
delivery of the Bonds, a Policy insuring the scheduled payment of principal of and interest on the Bonds will be 
issued by Financial Security Assurance, Inc. 

Standard & Poor’s has assigned an underlying rating of “ A  to the capacity of the District to pay the Bonds, subject 
to delivery of the Bonds, without giving effect to the third party financial guarantee which applies to the Bonds. 

This rating may be changed, suspended or withdrawn as a result of changes in, or unavailability of information and 
such change in rating may have an effect on the market price of the Bonds. 
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THE FINAL OFFICIAL STATEMENT 

This Final Official Statement includes the cover page, reverse thereof, Summary Statement, and the Appendices 
hereto. 

All references to material not purporting to be quoted in full are only summaries of certain provisions thereof and do 
not purport to summarize or describe all the provisions thereof. Reference is hereby made to such instruments, 
documents and other materials for the complete provision thereof, copies of which will be furnished upon request to 
the District. 

Accuracy and Completeness of the Final Official Statement 

This Final Official Statement has been approved for distribution to prospective purchasers and the Underwriter of 
the Bonds, by the District. All of the statements and data presented herein have been obtained from reliable 
sources and are believed to be correct but are not guaranteed by the District. 

The District's officials will provide to the original purchaser of the Bonds at the time of delivery of the Bonds, a 
certificate confirming to the purchaser that, to the best of their knowledge and belief, the Near Final Official 
Statement and Final Official Statement, with respect to the Bonds, at the time of the sale and delivery of the Bonds, 
was true and correct in all material respects and did not at any time contain an untrue statement of a material fact or 
omit to state a material fact required to be stated, where necessary to make the statements, in light of the 
circumstances under which they were made, not misleading. 

Date: December 17,2002 

/s/ Debbie Waitekus 
President, Board of Education 
Thornton Fractional Township High School 

District Number 215, Cook County, Illinois 
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IXDEPEXDEKT ALDITOR’S REPORT 

Board of Education 
Thornton Fractional Township High School District S o .  215 
Calumet City, Illinois 

We have audited the accompanying general-purpose financial statements of Thornton Fractional 
Township High School District KO. 215, as of and for the year ended June 30, 2001, as listed in the Table 
of Contents. These general-purpose financial statements are the responsibility of the District’s 
management. Our responsibility is to  express an opinion on these financial statements based on our 
audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements. An audit also includes assessing the accounting principles 
used and significant estimates made by management, as well as evaluating the overall financial 
statement presentation. We believe that our audit provides a reasonable basis for our opinion. 

As described in Note 1 to  the financial statements, Thornton Fractional Township High School District 
No. 215 does not maintain detailed property records relating to general fixed assets. Accordingly, we 
were unable to satisfy ourselves as to the amount of general fixed assets. 

In our opinion, except for the effects of the adjustments, if any, that might have been determined to be 
necessary had we been able to examine detailed property records to support the balance of general fixed 
assets, as discussed in the paragraph above, the general-purpose financial statements referred to above 
present fairly, in all material respects, the financial position of Thornton Fractional Township High 
School District No. 215 as of June 30, 2001, and the results of its operations for the year then ended in 
conformity with generally accepted accounting principles. 

In accordance with Government Auditing Standards, we have also issued a report dated August 31, 2001, 
on our consideration of Thornton Fractional Township High School District No. 215’s internal control 
structure and our tests of its compliance with certain provisions of laws, regulations, contracts and 
grants. That report is an integral part of an audit performed in accordance with Government Auditing 
Standards and should be read in conjunction with this report in considering the results of our audit. 

Our audit was made for the purpose of forming an opinion on the general-purpose financial statements 
taken as a whole. The combining and individual fund financial statements and other schedules listed in 
the Table of Contents as supplementary information are presented for purposes of additional analysis and 
are not a required part of the general-purpose financial statements of Thornton Fractional Township 
High School District No. 215. Such information has been subjected to the auditing procedures applied in 
the audit of the general-purpose financial statements and, in our opinion, is fairly stated in all material 
respects in relation to the general-purpose financial statements,taken as a whole. 
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REPORT ON COMPLL4NCE A h 9  ON IKTERXAL COKTROL OVER FIN.4SCL4.L REPORTIKG 
BASED O?: .4K‘ AUDIT OF FINANCL;U, STATEMENTS PERFORMED Ih’ ACCORDANCE WITH 

Board of Education 
Thornton Fractional Township High School District No. 215 
Calumet City, Illinois 

We have audited the general-purpose financial statements of Thornton Fractional Township High School 
District No. 215, as of and for the year ended June 30, 2001, and have issued our report thereon dated 
August 31, 2001. Our report disclosed that, as described in Note 1 to the financial statements, Thornton 
Fractional Township High School District No. 215, does not maintain detailed property records relating to 
general fixed assets and consequently we were unable to  satisfy ourselves as to the amount of general 
fixed assets. We conducted our audit in accordance with generally accepted auditing standards and the 
standards applicable to  financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. 

Comdiance 
As part of obtaining reasonable assurance about whether Thornton Fractional Township High School 
District No. 215’s financial statements are free of material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts, and grants, noncompliance with which 
could have a direct and material effect on the determination of financial statement amounts. However, 
providing an opinion on compliance with those provisions was not an  objective of our audit and, 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance that are required to be reported under Government Auditing Standards. 

Internal Control Over Financial ReDorting 
In planning and performing our audit, we considered Thornton Fractional Township High School District 
No. 215’s internal control over financial reporting in order to determine our auditing procedures for the 
purpose of expressing our opinion on the financial statements and not to provide assurance on the 
internal control over fmancial reporting. Our consideration of the internal control over financial 
reporting would not necessarily disclose all matters in the internal control over financial reporting that 
might be material weaknesses. A material weakness is a condition in which the design or operation of 
one or more of the internal control components does not reduce to a relatively low level the risk that 
misstatements in amounts that would be material in relation to the financial statements being audited 
may occur and not be detected within a timely period by employees in the normal course of performing 
their assigned functions. We noted no matters involving the internal control over fmancial reporting and 
its operation that we consider to be material weaknesses. 

This report is intended solely for the information and use of management, the School Board, the Illinois 
State Board of Education, and federal awarding agencies and pass-through entities and is not intended to 
be and should not be used by anyone other than these specified parties. 
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Assets and Other Debits 
Cashlinvestments - pooled accounts 
Cash at  district 
Property taxes receivable 
Due from other governments 
General fixed assets 
Amount available in debt service fund 
Amount to be provided for 

payment of long-term debt 

TOTAL ASSETS & OTHER DEBITS 

Liabilities 
Accounts payable 
Accrued payroll and related liabilities 
Deferred revenue. ' 

Other current liabilities 
Due to activity fund organizations 
Bonds payable 
Other long-term debt 

Total Liabilities 

Fauitv and Other Credits 
Fund balance 

Reserved 
Unreserved 

Investment in general fixed assets 
Total Equity and Other Credits 

TOTAL LIABILITIES, EQUITY 
AND OTHER CREDITS 

TIIORNTON FRACTIONAL TOWNSIIIP HIGII SCIIOOL DISTRICT NO. 215 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

JUNE 30, 2001 

Fiduciary Account Groups 
Governmental Fund Types Fund Types Genrral (:r n r rn I Tatnle 

Special Debt Capital Trust and Fixrd Lo rig-tr rin (Memorandum Only) 
General Revenue Service Projects Agency Assets Debt 200 1 2000 

8 S 18,921,203 S 20,242,616 
213,683 

9,707,899 303,24 1 371,328 162,647 10,545,109 10,278,332 

27,659,184 
5fi8,978 508,978 839.712 

$ 8,862,550 S 1,075,289 0 671,268 S 1.930.600 $ 5,881,496 $ 

35,000 224,006 259,006 

812,428 4 38,166 1,250,594 1,112,222 
29,458,928 29,458,928 

3,179,422 3,784,892 -___ 3,179,422 

$ 19,417.871 $ 1.816.690 S 942,596 $ 1,930,600 S 0,268,149 $ 29,458.928 $ 3,748,100 $ 63,583,240 S 64,030,541 

S 515,237 $ 26,263 $ S 11,681 $ s s 
296.634 422 

9,505,652 296,915 363,G 18 159,264 
10,000 

224,006 

3! 

S 553.171 $ 641,401 

39.860 430,916 643.642 
10,278,332 

10.000 10,000 
178.683 

4,160,000 

10,325,449 

224,006 
no.ono 3.100,ooo 

508.540 508,540 314,118 

16,O 16.176 10,s 17.523 323.590 373,618 11,681 383,270 3,748,100 15,158,082 

1,005,980 1,005,980 1,968,695 
18,488,480 17,360,250 

29,458,928 29,468,928 
48.4 26,168 

7,494,368 1,493,100 568,978 1,918,919 5,881,879 
27,559,i 84 
48,011,365 9,100,348 1,493,100 5 6 8,9 7 8 1,D 18,9 19 5,884,879 29,458,928 

S 19,417,871 S 1,810,696 $ 942,690 S 1,930,600 S 6,208,149 S 29,458,928 S 3,718,400 $ 63,683,240 S 04.030,541 

The accompanying notes are an integral part of this statement 
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REVENUES 
Property taxes 
Payments in lieu of taxes 
Charges for services 
Interest 
Unrestricted state aid 
Restricted state aid 
State on-behalf payments 
Restricted federal aid 

THORNTON FRACTIONAL TOWNSlIlP HIGH SCHOOL DISTRICT NO. 215 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANCES I N  FUND IlALANCES 

YEAR ENDED JUNE 30,2001 
ALL GOVERNMENTAL FUND TYPES AND FXPENDABLE TRUST FUND 

Fiduciary 
Governmental Fund Types , Fund Type Totnls 
Special Debt Capitnl Expendable (Memorandum Only) 

General Revenue Service Projects Trust 200 1 2000 

$ 17,792.243 $ 841,251 $ 910,708 $ $ 295.386 $ 19,845,588 $ 18.431,9.10 
724,190 28,453 752.643 806,808 

1,070.40 1 33,048 1,103.449 946.801 
854,900 95,234 52,283 143,963 402,119 1,548,499 1.301,100 

4,070.69,l 3,911,802 3.91 1,802 
1,133,040 438.166 I ,57 1,206 1,232.1 12 

1 ,4G5.O08 1,633.725 1,033,725 
1.179.593 968.886 968,886 

31,335,798 29,434,058 28,089,187 1,4 36,152 968.991 143,963 697.505 

FX PENDITURES 
Current operating 

Instruction 
Support services 
Community services 
Nonprogrammed charges 

Debt service 
Capital outlay 

EXCESS (DEFICIENCY) OF REVENUES 
OVER (UNDER) EXPENDITURES 

OTHER FINANCING SOURCES 
Loan proceeds 
Amount financed under capital lease 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER FINANCING SOURCES 
OVER (UNDER) EXPENDITURES 

FUND BALANCE - JULY 1 

FUND BALANCE - JUNE 30 

14,663,580 140,189 15,003,769 15,131.428 
11,595.815 1,501,051 31.032 13,127.898 1 1.074,R37 

96,868 12,466 109.334 31,220 
1.22 1,207 1.22 1,207 896,103 
162,218 1,239.725 1,401,943 1,401,868 

1,832,758 532,792 2.365.548 2,158,309 
29,772,444 1,653.706 1,239,725 563,824 33,229,699 30,693,825 

(1,683,257) (2 17.554) (270,734) (4 19,861) 697,505 (1,893,901) (1,259,769) 

404,950 401,950 
209.297 

404,950 404,950 209,297 

(1,278,307) (217,554) (270.734) (419 ,RGl )  697.505 (1,488,951) (1,050,172) 

10.378.655 1.7 10,660 839,712 2.338.780 5.187.374 20,455.181 21,505.653 

The accompanying notes are  an integral part of this statement 
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THORNTON FRACTIONAL TOWNSlllP IIICH SCIIOOI. DISTRICT NO. 215 

COMBINED STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED. AND CHANGES IN FUND DAIANCES - I)UD(:ET AND ACTUAL - 
NON-GAAP (BUDGETARY BASIS) -ALL GOVERNMENTAL FUND TYPES AND FXPENDABLE TRUST FUND 

YEAR ENDED JUNE 30.2001 

Fiducinry Fund Type Covernnientnl Fund Types 
General Special Revenue Debt Service Cnpital Projects Expendable Trust 

Budget Actual Budget Actual Budget Actual Budget Artunl Uuclget Actual 
REVENUES RECEIVED 
Property taxem 
Paymentm in lieu of taxem 

Charges for mervicem 
lnterei t  
Unrestricted s ta te  aid 
Remtrlcted mtnte aid 

Restricted federal old 

EXPENDITURES DISBURSED 
Current operatlng 

lnmtruction 
Support mervlcem 
Communlty mervicea 
Nonprogrammed charges 

Dcbt mervice 
Capltnl outlny 

Excemm (deficiency) of revenuem received 
over (under) expenditurem dlmburmed 

OTHER FINANCING SOURCES 
Loan proceeds 
Amount finmnced under  capltal lease 

Excemm (deficiency) of revenuem received 
and other financing mources over 
(under) expenditurem disburmed 

Fund Bnlnncem. Ju ly  1 (budgetnry bamim) 

Fund Balancer. J u n e  30 (budgetary bamim) 

Adjuatment for revenue nccrunldcleferrnlm 
Adjumtment for expenditure accruals 
FUND BALANCE - J u n e  30 (GAAP bails) 

S 18.090.209 S 17.590.002 S 1.098.811 S 834,925 S 967,824 S 908,998 S 10 S - S 306.938 $ 292.003 

8 0 0.0 0 0 741,988 36,000 28.453 
824.610 1,070.401 35,000 33.048 

685.000 854.900 67,000 95.234 45.000 52.283 105,000 143,963 300.000 402.1 19 
3.903.000 5,845,651 
1.1 06.397 1.044.765 430.000 422.1 4 5 

932,429 983.183 
26.341.645 26,150,870 1.666.811 1,413,805 1,012.824 961.281 105,010 143.963 606.938 691.122 

15.96 1.91 4 14.492.696 159.707 140,189 

10.025.378 10.343.397 1.591.865 1.503.033 85,000 29,909 

92.012 94,224 50 12.466 

1.387.512 1,176,573 10 

23 1.000 162.218 - 1.242.875 1.239.725 
2.002.n92 1.945.906 855.350 529.752 

27.700.708 28.215.014 1.751.652 1.655.688 1.242.875 1,239,725 940.350 559.6GI 

(1,359.063) (2,084,144) (84.821) (241.883) (230.051) (278.444) (835.340) (415,698) 606.938 694.122 

404.950 404.950 
5 0 0,O 0 0 

904.950 404.950 

$ (454,113) (1,079,194) S (84,821) (241,883) S (230,051) (278.444) $ (835.340) (415,698) S 606.958 691,122 

5.187.374 
8.880.808 1,074.980 56 1.268 I.!I3O.fifl0 S.RR1.496 

2.346.29R 10,560,002 1.3 16.863 839.712 

1,014.669 
(795.129) 

$ 9,100,348 

444.492 
(26,366) 

1,493,106 

7,710 
( 1  1 . G R l )  

S 568,978 S 1,918.919 

3.SR.l 

$ 5.R84.879 - 

The accompanying notes are  an  integral part of thim statement 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINAWCIAL STATEMENTS 

JUXE 30.2001 

SUMMARY OF SIGhTIFICANT ACCOUKTING POLICIES 

A. THE FINANCIAL REPORTIKG EXTITY 

Thornton Fractional Townshp High School District No. 215 (the "District") is located in 
Southern Cook County, Ilhois. The District is responsible for educating students in ninth 
through twelfth grades who reside within the geographical boundaries of the I'illage of 
Burnham, City of Calumet C,ity-, Village of Lansing, and Village of Lynwood. 

The District is a primary government. It was organized as a legal township high school district 
on April 12, 1926 and is governed by a Board of Education composed of seven elected members. 
These financial statements present Thornton Fractional Township K g h  School District No. 
215, a legally separate and fiscally independent government. 

There are no legally separate organizations for which the elected officials of the District are 
financially accountable that would be considered to be a component unit of the District's 
financial reporting entity. 

B. BASIS OF PRESENTATION - FUND ACCOUNTING 

The accounts of the District are organized on the basis of funds and account groups, each of 
which is considered a separate accounting entity. The operations of each fund are accounted for 
with a separate set of self-balancing accounts that comprise its assets, liabilities, fund balance, 
revenues and expenhtures. The District maintains individual funds required by the State of 
Illinois. The various funds are summarized by type in the financial statements. District 
resources are allocated to and accounted for in individual funds based upon the purposes for 
which they are to be spent and the means by which spending activities are controlled. The 
District uses the following fund types and account groups: 

Governmental Fund h e s  

Governmental Funds are those through which most governmental functions of the District are 
financed. The acquisition, use and balances of the District's expendable financial resources and 
the related liabilities are accounted for through governmental funds. 

The General Fund, which consists of the Educational Account and the Operations and 
Maintenance Account, is the general operating fund of the District. It is used to account for all 
financial resources except those required to be accounted for in another fund. Tort Immunity 
and Special Education are included in ths  fund. 

Special Revenue Funds, which include both the Transportation Fund and the Municipal 
RetiremenUSocial Security Fund, are used to account for revenues from specific sources (other 
than those accounted for in the Debt Service Fund, Capital Projects Fund or Fiduciary Funds) 
that are legally restricted to expenditures for specified purposes. 

The Debt Service Fund (Bond and Interest Fund) accounts for the accumulation of resources for 
the payment of general long-term debt principal, interest and related costs. 

The Capital Projects Fund (Fire Prevention and Safety Fund) accounts for financial resources to 
be used for the acquisition or construction of major capital facilities. 

6 
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Fiduciarv Fund Twes 

Fiduciary Funds are used to account for assets held by the District in a trustee capacity or as an 
agent for individuals, private organizations, other governments or other funds. 

The Expendable Trust Fund (Workmg Cash Fund) accounts for fmancial resources held by the 
District to be used for temporary interfund loans to any fund that levies taixes. 

The Agency Funds (Activity Funds) include both Student Activity Funds and Convenience 
Accounts. They account for assets held by the District as an agent for the students and 
teachers. These funds are custodial in nature and do not involve the measurement of the 
results of operations. The amounts due to the activity fund organizations are equal to the 
assets. 

Governmental and ExDendable Trust Funds - Measurement Focus 

The financial statements of all governmental funds and the expendable trust fund focus on the 
measurement of spending or "financial flow" and the determination of changes in fmancial 
position rather than upon net income determination. This means that only current assets and 
current liabilities are generally included on their balance sheets. Their reported fund balance 
(net current assets) is considered a measure of "available spendable resources". Governmental 
and expendable trust fund operating statements present increases (revenues and other 
financing sources) and decreases (expenditures and other financing uses) in net current assets. 
Accordingly, they are said to present a summary of sources and uses of "available spendable 
resources" during a period. 

General Fixed Assets and General Lone-Term Debt Account Grow 

The accounting and reporting treatment applied to the fixed assets and long-term liabilities 
associated with a fund are determined by its measurement focus. Fixed assets used on 
governmental fund type operations are accounted for in the General Fixed Assets Account 
Group, rather than in governmental funds. Long-term liabilities expected to be financed from 
governmental funds are accounted for in the General Long-Term Debt Account Group, not in 
the governmental funds. 

The two account groups are not "funds". They are concerned only with the measurement of 
financial position. They are not involved with measurement of results of operations. 

C. BASIS OF ACCOUNTING 

All governmental fund types, expendable trust funds, and agency funds use the modified 
accrual basis of accounting. Under the modified accrual basis of accounting, revenues are 
recognized when susceptible to accrual (i.e., when they become both measurable and available.) 
"Measurable" means collectible within the current period or soon enough thereafter to be used 
to pay liabilities of the current period. A one-year availability period is used for revenue 
recognition for all governmental fund revenues except property taxes. "he District considers 
property taxes as available if they are due within the period and are collected within 60 days 
after year-end. 
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Expenditures are recorded when the related fund liability is incurred. Principal and interest on 
general long-term debt are recorded as fund liabihties when they are due. 

Those revenues susceptible to accrual are property taxes, personal property replacement taxes, 
state and federal grants, interest revenue, and charges for services. 

The District reports deferred revenue on its combined balance sheet. Deferred revenues arise 
when potential revenue does not meet both the “measurable” and “available” criteria for 
recognition in the current period. Deferred revenues also arise when the District receives 
resources before it has a legal claim to them, as when grant moneys are received prior to the 
incurrance of qualifying expenditures. In subsequent periods when both revenue recognition 
criteria are met or when the government has a legal claim to the resources, the liability for 
deferred revenue is removed from the combined balance sheet and revenue is recopzed. 

Property taxes receivable represent the 2000 and prior net uncollected tax levies. Based on 
past experience, an allowance for estimated collection losses of 3% of the total levy has been 
provided to reduce the receivable to the estimated amounts collectible. That portion of the 
receivable which is not expected to be collected within sixty days after year end is not 
considered available to be used to pay liabilities of the current period and is therefore reported 
as deferred revenue. 

D. BUDGETS AND BUDGETARY ACCOUNTING 

The budget for all governmental fund types and for the expendable trust fund is prepared on 
the cash basis of accounting and excludes on-behalf payments for which the District is not 
legally responsible. This is a comprehensive basis of accounting other than generally accepted 
accounting principles. The budget, which was not amended, was passed on September 19, 
2000. 

Legal spending control for District moneys is at the fund level, but management control is 
exercised at  budgetary line item levels within each fund. Unexpended budgetary balances 
lapse at  the end of each fiscal year. 

The District follows these procedures in establishing the budgetary data reflected in the 
financial statements. 

1. Prior to July 1, the Superintendent submits to the Board of Education a 
proposed operating budget for the fiscal year commencing on that date. 
The operating budget includes proposed expenditures disbursed and the 
means of financing them. 

2. A public hearing is conducted to obtain taxpayer comments. 

3. Prior to October 1, the budget is legally adopted through passage of a 
resolution. 

4. Formal budgetary integration is employed as a management control 
device during the year. 
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5. The Board of Education may make transfers between the various items in 
any fund not exceeding in the aggregate 10% of the total of such fund as 
set forth in the budget. 

6. The Board of Education map amend the budget (in other ways) by the 
same procedures required of its original adoption. 

The Thornton Fractional Township School Treasurer is the official custodian of moneys for the 
school districts within the township, including the District, as prescribed by Chapter 105, 
Section 5,  Article 8 of the Illinois Compiled Statutes. The Township School Treasurer’s Office, a 
legally separate entity under the oversight of the Thornton Fractional Township Trustees of 
Schools, pools the districts’ moneys and invests, on the districts’ behalf, in a cash and 
investment portfolio. 

The Township School Treasurer’s Office has adopted a formal written investment and cash 
management policy. The policy requires collateralization or independent third party insurance 
for deposits in federally insured institutions in excess of FDIC coverage limits, and other 
institutions in which the Treasurer’s Office has invested. The Township School Trustees must 
approve the type of institution in which investments are made. 

Deposits held in the District’s name, consisting of imprest and activity fund accounts, are 
reported at  cost. The District’s equity in the Township School Treasurer’s Pool is reported 
based on the cost or amortized cost of the underlying deposits and investments of the pool, 
which approximates fair value. 

F. GENERAL FIXED ASSETS 

General fixed assets have been acquired for general governmental purposes. At the time of 
purchase, assets are recorded as expenditures in the Governmental or Activity Funds and 
capitalized at cost in the General Fixed Assets Account Group. Donated general fixed assets 
are stated at estimated fair market value as of the date of acquisition. Depreciation accounting 
is not considered applicable. The District does not maintain detailed property records for fixed 
assets included in the General Fixed Assets Account Group. 

G. COMPENSATED ABSENCES 

Compensated absences are absences for which employees will be paid, such as vacation and sick 
leave. A liability for compensated absences that are attributable to services already rendered 
and that are not contingent on a specific event that is outside the control of the district and its 
employees is accrued as employees earn the rights to the benefits. Compensated absences that 
relate to future services or that are contingent on a specific event that is outside the control of 
the district and its employees are accounted for in the period in which such services are 
rendered or such events take place. 

Accumulated UnDaid Vacation Pay 

Noncertified employees earn vacation days during the year at varying rates based on years of 
service. These vacation days must be taken within the subsequent year or are lost. Certified 
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employees who work less than 12 calendar months per year do not earn vacation days. 
Accumulated unpaid vacations, which have been earned but not used, are reported as an 
expenditure and as a liability of the General Fund. 

Accumulated UnDaid Sick Leave 

Employees receive 15 sick days annually and the unused portion is accumulated and carried 
forward. Employees who retire, resign or are dismissed as a result of a reduction of force and 
who have a t  least ten years of full time service in the District receive compensation for their 
accumulated sick leave, less any days of sick leave credited to a retirement system. Members of 
TRS and IMRF (see Note 11) may receive a maximum of one year of credit at retirement for 
unused, uncompensated sick leave. Accumulated unpaid sick leave is reported as a liability in 
the general long-term debt account group. The liability is estimated using the vesting method 
and assumes that the maximum number of days will be credited to a retirement system rather 
than paid by the District. 

H. MEMORANDUM ONLY - TOTAL COLUMNS 

The total columns presented in the combined financial statements are captioned ‘Memorandum 
Only” to indicate that they are presented only to facilitate financial analysis. No consolidating 
entries or other eliminations were made in the aggregation of the totals; thus, they do not 
present consolidated dormation and do not purport to present financial position or results of 
operations of the District as a whole. 

I. COMPARATIVE DATA 

Comparative totals for the prior year have been presented in the accompanying financial 
statements in order to provide an understandmg of changes in the District’s financial position 
and operations. However, comparative data (presentation of prior year amounts by fund type) 
in each of the statements has not been included since their inclusion would make the combined 
statements unduly complex and difficult to read. 

DEPOSITS AND INVESTMENTS 

The District is allowed to invest in securities as authorized by the Illinois Compiled Statutes, 
Chapter 30, Sections 23512 and 23516; and Chapter 105, Section 518-7. 

All deposits and investments of the District, except imprest and activity fund accounts, are 
maintained in the external cash and investment pool managed by the Thornton Fractional 
Township School Treasurer’s Office. Each fund type’s portion of this pool is displayed on the 
combined statement of assets and liabilities arising from cash transactions as 
“Cashlinvestments - pooled accounts”. As of June 30, 2001, there was no material difference 
between the fair value and reported amount of the District’s equity in the pool. 

The District’s imprest and activity fund accounts at year-end were entirely covered by federal 
depository insurance. 
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3. CHANGES IN GENERG FIXED ASSETS 

Balance Balance 
J d y  1,2000 Addxiom Deletions June 30.2001 

Land S 560.301 S _ -  S -- S 560,301 
2.313 1.855.791 Land Improvements 1,597,705 260,399 

-. 2 1.21 1.014 Buildings and improvements 20.112.695 1,098.3 19 
Equipment 5.288.483 1.044.200 500.861 5.831.622 

$3 7,s 59.1 84 $2.402.9 1 8 $503.174 S29.458.925 
P 

4. GEhTERAL LONG-TERM DEBT ACCOUNT GROLT 

Changes in long-term debt are summarized as follows: 

Balance Balance 
July 1. 2000 Increases Decreases June 30.2001 

General obligation bonds $4,150,000 $ _ _  $1,050,000 $3,100,000 
Capital lease obligation 314,118 404,950 210,528 508,540 
Accrued sick leave 160,486 _ _  20,626 139,860 

S4.624.604 $404.950 S 1.28 1.154 $3,748.400 

A. BONDS PAYABLE 

General obligation bonds payable at  June 30,2001, consisted of the following individual issue: 

$3,100,000 School Bonds, Series 1998, dated July 1, 1998, 
$2,250,000 issued for life safety purposes and $850,000 
issued for funding purposes, providing for the serial 
retirement of principal on December 1 and interest payable 
on June 1 and December 1 of each year a t  a rate of 5.00 
percent through December 2006. $3,100,000 

At June 30, 2001, the annual cash flow requirements of bond principal and interest were as 
follows: 

Year Ending 
June 30 

2002 
2003 
2004 
2005 
2006 
2007 

PrinciDal 
$ 160,000 

565,000 
590,000 
620,000 
650,000 
5 15,000 

$3,100,000 

Interest 
$15 1,000 

132,875 
104,000 
73,750 
42,000 
12,875 

$516,500 

- Total 
$ 311,000 

697,875 
694,000 
693,750 
692,000 
527,875 

$3,616,500 

The above principal and interest will be liquidated from net equity available in the Debt Service 
Fund and debt service levies in future periods. 
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B. OTHER LOXG-TERhl U4BILITIES 

Other long-term liabilities at June 30. 2001. consisted of the following: 

Capital lease obligation with a finance company dated July 27, 
1998 to acquire computer equipment, due in annual installments 
over a three-year term. For financial reporting purposes. the 
present value of the minimum lease payments have been 
recorded as capital outlay expenditures in the General 
(Educational) Fund. The leased assets also are included in the 
General Fixed Assets Account Group at their capitalized cost of 
$233,100. 

Capital lease obligation with a finance company dated July 15, 
1999 to acquire telecommunications equipment, due in annual 
installments over a three-year term. For financial reporting 
purposes, the present value of the minimum lease payments 
have been recorded as capital outlay expenditures in the General 
(Educational) Fund. The leased assets also are included in the 
General Fixed Assets Account Group a t  their capitalized cost of 
$209,297. 

Promissory note dated September 27, 1999 with the Illinois State 
Board of Education, issued in accordance with the School 
Technology Revolving Loan Program for the principal sum of 
$404,950, due in quarterly installments of principal and interest 
of $35,298, with fxed interest at 2.50 percent through December 
31, 2003. 

S 81,700 

83,773 

341,067 

$508.540 

At June 30, 2001, the annual cash flow requirements of other long-term liabilities were as 
follows: 

Year Ending 
June 30 Principal Interest Total 

2002 $288,769 $14,642 $303,411 
2003 149,902 3,997 153,899 
2004 69,869 66 1 70,530 

$508,540 $19,300 - $527,840 

The above principal and interest will be retired from funds annually budgeted for such purpose 
from the General (Educational) Fund. 

In November 1995, the District issued Installment Payment Contract Certificates, Series 1995 
to finance guaranteed energy savings contract obligations with annual maturities on December 
1 through the year 2002. On July 2, 1998, the District issued funding bonds to advance refund 
these certificates. Bond proceeds in the amount of $517,673 were used to purchase US 
government securities. Those securities were placed in an irrevocable trust with an escrow 
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agent to provide for all future debt service payments on the certificates. As a result, the Series 
1995 certificates are considered defeased and the liability for the certificates has been removed 
from the general long-term debt account group. 

As of June 30, 2001, defeased installment payment contract certificates in the amount of 
$200,000 are still outstanding. 

SPECL4.L TAX LEVIES A?;D RESERI'ED F'Kb.7) B-4L4SCE 

A. TORT IMMUNITY LEVY 

Revenues and the related expenditures of this restricted tax levy are accounted for in the 
Educational Fund. A portion, $1,586,560, of this fund's equity represents the excess of 
cumulative revenues over cumulative expenditures, which is restricted for future tort immunity 
expenditures in accordance with Chapter 745, Section 10/9-101 to 9-10'7 of the Illinois Compiled 
Statutes. 

B. SPECIAL EDUCATION LEVY 

Revenues and the related expenditures of this restricted tax levy are accounted for in the 
Educational Fund. A portion, $19,420, of this funds equity represents the excess of cumulative 
revenues over cumulative expenditures, which is restricted for future special education 
expenhtures in accordance with Chapter 105, Section 5117-2.2a of the Illinois Compiled 
Statutes. 

6. PROPERTY TAXES 

The District's property tax is levied each year on all taxable real property located in the District 
on or before the last Tuesday in December. Property is appraised by the County Assessor at 
various percentages of fair market value and then subjected to equalization by standard of 33- 
1/3 of fair market value. 

Property taxes levied for any year attach as an enforceable lien on property as of January 1 and 
are due and payable in the following calendar year. Real estate tax bills are payable in two 
installments. T h e  first installment is computed at  one half of the prior year's bill and is mailed 
in late January with a March 1 due date. The second installment is computed after the 
assessed valuations for the current year have been determined, usually in June or July. Final 
tax bills are mailed with a penalty date at  least 30 days after the date of mailing, but not earlier 
than August 1. The District receives sigmfkant distributions of tax receipts approximately one 
month after these due dates. 

The Board passed the current levy on December 19,2000. The following are the tax rate limits 
permitted by the School Code and by local referendum and the actual rates levied per $100.00 
of equalized assessed valuation: 
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Educational 
Tort Immunity 
Special Education 
Operations and Maintenance 
Transportation 
Municipal Retirement 
Social Security 
Bond and Interest 
Life Safety 
Working Cash 

Limit 
2.5842 

As needed 
.020 
.350 
.120 

As needed 
As needed 
As needed 

.050 

.050 

Actual 
2000 Le%T 

2.5842 
.0325 
.0200 
.3500 
.0162 
.0203 
.Os68 
.1141 

Actual 

2.3732 
.0763 
.0184 
.3214 
.0795 
.0278 
.0676 
.1808 

1999 Levy 

.os00 
3.2441 

.0459 
3.1909 

h 

For taxing districts in Cook County, including the District, the tax rate limit is required to be 
apphed to the equalized assessed valuation (EAV) of property for the levy year prior to the levy 
year for which taxes are then being extended. The actual levy rate is stated based on the 
current EAV of property. As a result, a tax rate may be at its maximum for the levy year even 
though it is less than its corresponding limit. 

7. OVEREXPENDITURE OF BUDGET 

Expenditures disbursed exceeded the budget in the following individual fund: 

Overexpended 
Amount Fund Budget Actual 

Educational $23,882,608 $24,487,778 $605,170 

8. JOINT VENTURES 

A. EXCEPTIONAL CHILDREN HAVE OPPORTUNITIES (A JOINT AGREEMENT) 

The District is a participant in Exceptional Children Have Opportunities (ECHO), which was 
established as a result of a joint agreement between 17 local public school districts for the 
purpose of providing special education services to the children of its member districts. The 
joint agreement is governed by a Board of Directors composed of superintendents (or an 
alternative person appointed by the superintendent) from each member district. Complete 
financial statements of the joint agreement may be obtained from its administrative office at  
350 West 154th Street, South Holland, Illinois 60473. The District paid $981,507 to ECHO 
for tuition and services during the year ended June 30,2001. 

The following is summary financial information on the joint agreement as of and for the year 
ended June 30,2000, the most recent information available: 

Total fund assets-cash basis $7,179,768 General long-term debt $ -- 
27,605,357 Total fund liabilities-cash basis 28,880 Revenues received 

Total fund balance-cash basis 7,150,888 Expenditures disbursed 24,842,850 
General fxed assets 4386.168 Net increase in fund balance 2,762,507 
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B. THORNTON FRACTIONAL ARE24 EDUCATIOX4.L COOPER4TIi’E 

The District is a participant in Thornton Fractional Area Educational Cooperative, which 
was established as a result of a joint agreement between 7 local public school districts for the 
purpose of promoting articulation and effectively utilizing state and federal funds. Its 
responsibilities include operation of the federal Title I program for its member districts. The 
cooperative is governed by a Board of Superintendents composed of the superintenden: from 
each member district. As of June 30, 2000, the most recent information available. the total 
cash and fund balance for the entity was $143,558. Complete financial statements for the 
cooperative may be obtained from its administrative office a t  340 Superior Avenue, Calumet 
City, Illinois 60409. 

CONTINGENCIES 

The District has received funding from State and Federal grants in the current and prior years, 
which are subject to audits by the granting agencies. The school board believes any 
adjustments that may arise from these audits will be insignficant to district operations. 

10. RISK MANAGEMENT 

The District is exposed to various risks of loss including general liability, property and 
casualty, errors and omissions, workers compensation, unemployment compensation and 
employee health and medical benefits. In lieu of paying unemployment contributions, the 
District has elected to reimburse the State of Illinois for the actual amount of benefits paid to 
their former workers. 

The District has elected to provide employee health and medical benefits through a self- 
insured plan and accordingly, is liable for all employee health claims that are approved for 
payment. The District has obtained stop-loss insurance from a commercial company to limit 
the District’s liability for individual and aggregate claims. The stop-loss coverage limits for 
the plan year ending December 31, 2001 were $60,000 for individual claims and will be 
approximately $1,600,000 for aggregate claims. The aggregate stop-loss limit is equal to 
$5,703 multiplied by the average number of employees during the stop-loss coverage period. 
Claims expenditures and liabilities are reported in the General Fund when it is probable that 
a loss has occurred and the amount of that loss can be reasonably estimated. The liability for 
unpaid claims is estimated based on known claims incurred but not paid that were processed 
in the two months following year-end. A summary of changes in the reported claims liability 
for the current and prior fiscal year is presented below. 

Current Year 

Year Ended Beginning Changes in Claim Liability a t  
June 30 of Year Estimates Payments End of 

Liability a t  Claims and 

Year 
2001 $129,120 $1,153,116 $1,158,550 $123,686 
2000 147,867 985,865 1,004,612 129,120 

For all other risks of loss, the District has joined together with other school districts to form 
various pools through which to manage its risk of loss. The District is a member of Suburban 
School Cooperative Insurance Pool (SSCIP) for its general liability, property and casualty 
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and errors and omissions coverage and School Employee Loss Fund (SELF) for workers 
compensation coverage. These public entity risk pools operate as common risk management 
and insurance programs. They receive premiums from member districts and reinsure 
through commercial companies to limit the liability for claims in excess of coverage provided 
by the pool. 

11. EMF'LOYEE RETIREMEXT SYSTEMS 

The District participates in two retirement systems: the Teachers' Retirement System of the 
State of &ois (TRS) and the Illinois Municipal Retirement Fund (Ih4RF). 

A. TEACHERS' RETIREMENT SYSTEM 

TRS is a cost-sharing, multiple-employer defined benefit pension plan that was created by the 
Illinois legislature for the benefit of Illinois public school teachers employed outside the city of 
Chicago. The Illinois Pension Code outhes  the benefit provisions of TRS, and amendments to 
the plan can be made only by legislative action with the governor's approval. The State of 
Illinois maintains primary responsibility for the funding of the plan, but contributions from 
participating employers and members are also required. The TRS Board of Trustees is 
responsible for the System's administration. 

TRS members include all active nonannuitants who are employed by a TRS-covered employer 
to provide services for which teacher certification is required. Active TRS members are 
required to contribute 9 percent of their creditable earnings. These contributions, which may 
be paid on behalf of employees by the employer, are submitted to TRS by the employer. In 
addition, virtually all members pay a % of 1 percent contribution to the Teachers' Health 
Insurance Security Fund, a separate fund in the State Treasury that is not a part of this 
retirement plan. 

The State of Illinois makes contributions directly to TRS on behalf of the District's TRS-covered 
employees as follows: 

On-behalf contributions. The State of Illinois makes employer pension contributions on 
behalf of the District. For the year ended June 30, 2001, State of Illinois contributions 
were based on 11.47 percent of creditable earnings, and the District recognized 
revenues received and expenhtures disbursed of $1,633,725 in pension contributions 
that the State of Illinois paid directly to TRS. For the years ended June 30, 2000, and 
June 30, 1999, the State of Illinois contribution rates as percentages of creditable 
earnings were 10.77 percent ($1,465,008) and 10.20 percent ($1,314,587), respectively. 

The District makes four other types of employer contributions directly to TRS as follows: 

2.2 formula contributioq. For the years ended June 30, 2001 and 2000, TRS-covered 
employers were required to contribute .58 percent of creditable earnings as the 
employer share of the 2.2 formula change. The contributions for the years ended June 
30, 2001 and 2000, were $82,612 and $78,895, respectively. For the year ended June 
30, 1999, the required 2.2 formula contribution was .3 percent of creditable earnings 
and the amount contributed was $38,664. The year ended June 30, 1999, was the first 
year that 2.2 formula contributions were required. 
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Federal and trust fund contributions. When TRS members are paid from federal and 
trust funds administered by the District. there is a statutory requirement for the 
District to pay an additional contribution that is currently 10.5 percent of salaries paid 
from those funds. For the year ended June 30, 2001, salaries totaling $183,048 were 
paid from federal and trust funds that required employer contributions of S19.220. For 
the years ended June 30, 2000. and June 30, 1999, required District contributions were 
S19.023 and S13,660, respectively. 

Earlv Retirement Incentive. The District is required to make employer contributions to 
TRS for members who retired under the 1993-1995 Early Retirement Incentive (ERI). 
For each year of service purchased, members received an equal number of years of age. 
Employers contributed 20 percent of the highest salary used in the calculation of final 
average salary for each year purchased; member contributions were also required. 
Employer contributions could be made in a lump sum, over five years in quarterly 
installments or under a different schedule approved by the TRS Board of Trustees. For 
the year ending June 30, 2001, the District paid $0- for employer contributions under 
the Early Retirement Incentive. For the years ended June 30,2000, and June 30,1999, 
the District paid $107,403 and $423,928, respectively. The District's liability for 
contributions it had been paying over five years in quarterly installments has been paid 
in full. 

Earlv Retirement ODtion. The District is also required to make one-time employer 
contributions to TRS for members retiring under the Early Retirement Option. The 
payments vary depending on the age and salary of the member. No member or 
employer contributions are required if the member has 34 years of service. The 
maximum employer payment of 100 percent of the member's highest salary used in the 
calculation of final average salary is required if the member is 55 years old. For the 
year ending June 30, 2001, the District paid $172,292 for employer contributions under 
the Early Retirement Option. For the years ended June 30, 2000, and June 30, 1999, 
the District paid $8,457 and $254,534, respectively. 

TRS financial information, an explanation of TRS' benefits, and descriptions of member, 
employer and state funding requirements can be found in the TRS Comprehensive Annual 
Financial Report for the year ended June 30, 2000. The report for the year ended June 30, 
2001, is expected to be available in late 2001. The reports may be obtained by writing to the 
Teachers' Retirement System of the State of Illinois, P.O. Box 19253, 2815 West Washington 
Street, Springfield, Illinois 62794-9253. The most current report is also available on the TRS 
Web site a t  www.trs.state.il.us. 

B. ILLINOIS MUNICIPAL RETIREMENT FUND 

The District contributes to the Illinois Municipal Retirement Fund (IMRF), an agent multiple- 
employer defined benefit public employee retirement system that acts as a common investment 
and administrative agent for local governments and school districts in Illinois. IMRF provides 
retirement, disability, annual cost of living adjustments and death benefits to plan members 
and beneficiaries. The Illinois Pension Code establishes the benefit provisions of the plan that 
can only be amended by the Illinois General Assembly. lMRF issues a publicly available 
financial report that includes financial statements and required supplementary information. 
That report may be obtained by writing to the Illinois Municipal Retirement Fund, 2211 York 
Road, Suite 500, Oak Brook, &ois 60523. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMEhTS 

JUNE 30,2001 

Employees participating in LMRF are required to contribute 4.50 percent of their annual 
covered salary. The member rate is established by state statute. The District is required to 
contribute at an actuarially determined rate. The employer rate for calendar year 2000 was 
9.73 percent of payroll. The employer contribution requirements are established and may be 
amended by the IMRF Board of Trustees. XhlRFs unfunded actuarial accrued liability is being 
amortized as a level percentage of projected payroll on a closed basis (an overfunded liability is 
amortized on an open basis). The amortization period at  December 31.2000 was 32 years. 

For December 31, 2000, the District's annual pension cost of $297,695 was equal to the 
District's required and actual contributions. The required contribution was determined as part 
of the December 31, 1998 actuarial valuation using the entry age actuarial cost method. The 
actuarial assumptions included (a) 7.5090 investment rate of return (net of administrative 
expenses), (b) projected salary increases of 4.00% a year, attributable to inflation, (c) additional 
projected salary increases ranging from 0.4% to 11.6% per year depending on age and service, 
attributable to senioritylmerit, and (d) post-retirement benefit increases of 3% annually. The 
actuarial value of IMRF assets was determined using techniques that smooth the effects of 
short-term volatility in the market value of investments over a five-year period. The 
assumptions used for the 1998 actuarial valuation were based on the 1993 - 1995 experience 
study. However, the 2000 actuarial valuation information shown below is based on the 
assumptions based on the 1996 - 1998 experience study. 

Trend information and a schedule of funding progress follows for the current year and 
preceding five years. 

TREND I-WOFMATION 

Actuarial 
Valuation 

Date 
12/31/00 
12/31/99 
12/31/98 
12/3 1/97 
12/31/96 
12/31/95 

Annual 
Pension 

Cost (APC) 
$297,695 
$277,108 
$254,164 
$191,13 1 
$199,012 
$191,473 

Percentage 
of APC 

Contributed 
100% 
100% 
100% 
100% 
100% 
100% 

Net Pension 
Obligation 

$0 
$0 
$0 
$0 
$0 
$0 



THORNTON FRACTIONAL, TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JCXE 30,2001 

SCHEDLZE OF FT?.TlING PROGRESS 

Actuarial 
Valuation 

Date 
12/3 1/00 
1 Z 3  1199 
12/3 1/98 
12/31/97 
1 2 3  1/96 
12/31/95 

Actuarial 
Value of 
Assets 

(a) 
$7,235,271 
$6,390,570 
S4.977.112 
$4,070.619 
$3,667.894 
$3,825,975 

Acuaria! 
Accrued 
Labihty 
(A-W 

---Entry Age 
(b) 

$5,885,525 
$5,634,850 
S4.793.191 
$4,311,686 
$4,002.219 
$4,024384 

Unfunded 
AAL 

WALL) 
(b-a) 

$(1.349,746) 
$(755,720) 
$( 183.92 1) 
$341,067 
$334,325 
$198,409 

Funded 
Ratio 
(aJb) 

122.93% 
113.41% 
103.8490 
92.27% 
91.6590 
95.07% 

Covered 
Pa-yroll 

(C) 

83,059,555 
$2,687,762 
$2,513,982 
$2,239.501 
$2,041,148 
$1,903,308 

U.LU 
as a ? a  

of 
Covered 
Payroll 
((b-ak) 
0.00% 
0.00% 
0.000/0 
15.2350 
16.38% 
10.42% 

Digest of Chanees: 

Assumptions 

The actuarial assumptions used to determine actuarial accrued liability for 2000 were changed 
due to the 1996 - 1998 Experience Study. The principal changes were: 

- More members are expected to take refunds early in their career. 
- For both Regular and SLEP members, more normal and early retirements are 

- Expected salary increases due to longevity for employees with less than 6 years of 
expected to occur. 

service were increased. 

These changes will be more sigrufcant for the actuarial valuation of SLEP employers. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
BALANCE SHEET, BY ACCOUNTS 

GEXERLU. FU?V 

JUNE 30,2001 
(WITH COMPAR4TIVE TOTALS FOR JUhE 30,2000) 

Operations & Totals 
Educational Maintenance 2001 9ooc 

ASSETS 

Cashfinvestments - pooled accounts S 8,696,754 S 165,776 $ 8,862.550 $ 10,541,959 
Cash at district 
Property taxes receivable 

35,000 35.000 35,000 
8,570,304 1,137,589 9,705,893 8.982.114 

Due from other governments 742.389 70.039 812.428 690.077 

TOTAL ASSETS S 18.044.467 S 1.373.404 $ 19,417.871 S 20.249.150 

LIABILITIES 

Accounts payable 
Accrued payroll 
Deferred revenue 

TOTAL LIABILITIES 

FUNDBALANCE 

Reserved fund balance 
Unreserved fund balance 

TOTAL FUND BALANCE 

TOTAL LIABILITIES 
AND FUND BALANCE 

S 432,032 $ 83,205 $ 515,237 $ 506,265 
189,326 107,308 296,634 382.1 16 

1.1 13,888 9.505.652 8.982.1 14 8.39 1.764 

9.013.122 1.304.401 10.317,523 9.870.495 

1,605.980 1,605,980 1,966,695 
7.425.365 69.003 7,494,368 8.411.960 

69,003 9.100,348 10.378.655 9.031.345 

$ 18.044.467 $ 1.373.404 $ 19,417,871 $ 20,249,150 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES, EXPENDITURES AhD 

CHANGES IN F u h ,  B . W C E ,  BY ACCOUNT 

GEXERAL FUhD 

YEAR ENDED JUhT 30.2001 
(WITH COMPARATIVE TOTALS FOR YEAR ENDED J m E  30.2000) 

REVE hVES 
Property taxes 
Other payments in lieu of taxes 
Charges for services 
Interest 
Unrestricted state aid 
Restricted state aid 
State on-behalf payments 
Restricted federal aid 

TOTAL REVENUES 

EXPENDITURES 
Current operating 

Instruction 
Support services 
Community services 
Nonprogrammed charges 

Debt service 
Capital outlay 

TOTAL EXPENDITURES 

DEFICIENCY OF REVENUES 
UNDER EXPENDITURES 

OTHER FINANCING SOURCES 
Loan proceeds 
Amount financed under capital lease 

DEFICIENCY OF REVENUES AND 
OTHER FINANCING SOURCES 
UNDER EXPENDITURES 

FUND BALANCE - JULY 1 

FUND BALANCE - JUNE 30 

Operations 8; Totals 
2000 200 1 Educational Maintenance 

15,724,692 s 2,067,551 S 17,792,243 $ 16,164,476 
362,095 724,190 770,868 
35,132 1,070,401 916,166 

833,128 21.772 854,900 742.484 
400,000 3,911,802 4,070.694 
114,243 1,133,040 794,649 

1,633,725 1.465,008 
968.886 1.1 79.593 

3.000.793 28.089.187 26.103.938 

362,095 
1,035,269 

3.511.802 
1,018,797 
1,633,725 
968.886 

25,088,394 

14,863,580 14,985,139 
2778,187 11,595,815 9,610,284 

96,868 31,220 
1,221,207 896,103 
162,218 149,512 

844.636 1,832,756 2,015,709 
3.622.823 29.772.444 27,687.967 

14,863,580 
8,817,628 

96,868 
1,221,207 
162.218 
988.120 

26.149.621 

404,950 404.950 

404.950 
209,297 

404,950 209,297 

(656,277) (622.030) (1,278,307) (1,374,732) 

9.687.622 691.033 10,378.655 11,753,387 

$ 9,0317345 S 69,003 $ 9,100,348 $ 10.378.655 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED. EXPENDITURES DISBURSED 
k\D CKLVGES I?; FL3D B U Y C E  - BLDGET AXB ACTUAL - 

NOS-GhAP (BLDGETARY BASIS) 

ED UC AT1 0 NAL AC C 0 UST 

YEAR EXDED JCNE 30.2001 
(WITH COMPARATIVE TOTALS FOR YEAR EhBED JUXE 30,2000) 

2001 2000 

REVEhTUES RECEIVED 
Property taxes 
Payments in lieu of taxes 
Charges for services 
Interest 
Unrestricted state aid 
Restricted state aid 
Restricted federal aid 

TOTAL REVENLTES RECEIVED 

EXPENDITURES DISBURSED 
Current operating 

Instruction 
Support services 
Community services 
Nonprogrammed charges 

Debt service 
Capital outlay 

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBURSED 

OTHER FINANCING SOURCES 
Loan proceeds 
Amount financed under capital lease obligation 

DEFICIENCY OF REVENUES RECEIVED 
AND OTHER FINANCING SOURCES 
UNDER EXPENDITURES DISBURSED 

FUND BALANCE - July 1 (Budgetary Basis) 
FUND BALANCE - June 30 (Budgetary Basis) 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 
To adjust for revenue accruals and deferrals 
To adjust for expendture accruals 

Budget Actual 

$ 15,941.199 $ 15,546,152 
400,000 370.994 
8 18,600 1,035,269 
6 3 5.000 833.128 

3,503,000 3,445,631 
1,042,153 930,522 

932.429 983.183 
23.272.381 23.144879 

Actua! 

S 14,621,992 
380,526 
905.836 
682.644 

3.670.694 
906,024 
821.902 

21.191.618 

13.961.914 14,492.696 13,730,743 
7,320,478 7,547,762 6,673,631 

92,012 94,224 31,324 
1,387,512 1,176,573 910.305 

149,512 231,000 162.2 18 
889.692 1,014,305 1,387,442 

23.882,608 24,487,778 22.902,957 

(610,227) (1.342.899) (711.339) 

404,950 404,950 
209.297 

404,950 404,950 209.297 

$ (205,277) (937,949) (502,042) 

9,652,981 10,155,023 
8,7 15,032 9,652,981 

920,929 611,139 
(604.6 16) (576.498) 

FUND BALANCE - June 30 (GAAP Basis) 
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$ 9,031.345 $ 9.687.622 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDIT'URES DISBURSED 

AKD CHAKGES IS FTKD BALANCE - BLDGET AKD ACTUAL - 
NOX-GAU (BLDGETARY BASIS) 

OPERATIONS AND MAIhTENLVCE ACCOUhT 

YEAR EhDED JUXE 30. 2001 
(WITH COMPARATIVE TOTALS FOR YEAR EhDED JUXE 30.2000) 

REVENUES RECEIVED 
Property taxes 
Payments in lieu of taxes 
Charges for services 
Interest 
Unrestricted state aid 
Restricted state aid 

TOTAL REVEhXJES RECEIVED 

EXPENDITURES DISBURSED 
Current operating 

Capital outlay 
Support services 

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBURSED 

OTHER FINANCING SOURCES 
Amount financed under capital lease 

DEFICIENCY OF REVENUES RECEIVED 
AND OTHER FINANCING SOURCES 
UNDER EXPENDITURES DISBURSED 

FUND BALANCE - July 1 (Budgetary Basis) 

FUND BALANCE - June 30 (Budgetary Basis) 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 
To adjust for revenue accruals and deferrals 
To adjust for expenditure accruals 

200 1 2000 
Budge: Actual Actual 

$ 2,149,010 $ 2,043,850 $ 1,925.197 
400,000 370.994 380,526 
6,010 35.132 10,330 
50,000 21.772 59,840 
400,000 400,000 400.000 
64.234 114.243 50,000 

3.069.264 2.985.991 2.825.893 

2,704,900 2,795,635 2,670,473 
1.1 13.200 931.601 624.536 
3.81 8,100 3.727.236 3,295,009 

(748,836) (741,245) (469,116) 

500.000 

$ (248.836) (74 1,245) (469,116) 

907,021 1,376,137 

165,776 907,021 

93,740 78,938 
(190,513) (294,926) 

FUND BALANCE - June 30 ( G A M  Basis) 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMBINING BALANCE SHEFT 

SPECIAL REVEhZ'E FLXDS 

JUNE 30,2001 
(WITH COMPARATIVE TOTALS FOR JUNE 30,2000) 

ASSETS 

Casldinvestments-pooled accounts 
Property taxes receivable 
Due from other governments 

TOTALASSETS 

LIABILITIES 

Accounts payable 
Payroll related liabilities 
Deferred revenue 

TOTAL LIABILITIES 

FUND BALANCE 

Unreserved fund balance 

TOTAL FUND BALANCE 

TOTAL LIABILITIES 
AND FUND BALANCE 

Municipal 
Retirement/ Totals 

Transportation Social Security 2001 PO00 

$ 541,134 $ 534,155 $ 1.075.289 $ 1,317,173 
52,820 250,421 303,241 567,314 
438,166 438.166 422.145 

S 1.032.120 S 784.576 $ 1,816,696 $ 2.306.632 

$ 26,253 $ - $  26,253 $ 27,618 
113 309 422 1,040 

51,722 245,193 296,915 567.314 

78.088 245,502 323.590 595,972 

954.032 539,074 1,493.106 1.710.660 

954.032 539,074 1.493.106 1.710.660 

S 1,032.120 $ 784.576 $ 1,816,696 $ 2.306,632 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, 

Ahm CHAKGES IK FUND BALANCES 

SPECWL REVEhTE FUXDS 

YEAR ENDED JUNE 30,2001 
(WITH COhlPARATIVE TOTALS FOR YEAR EI'XED L I T E  30.2000) 

REVENUES 
Property taxes 
Payments in lieu of taxes 
Charges for services 
Interest 
Restricted state aid 

TOTAL REVENUES 

EXPENDITURES 
Current operating 

Instruction 
Support services 
Community services 
TOTAL EXPENDITURES 

DEFICIENCY OF REVENUE 
UNDER EXPENDITURES 

FUND BALANCE - J U L Y  1 

FUND BALANCE - JUNE 30 

Municipal 
Retiremenu Totals 

Transportation Social Security 2001 2000 

$ 305,016 $ 536.235 $ 841,251 $ 938,477 
28.453 28.453 35.940 

33,048 33,048 30,635 
53,171 42,063 95,234 80,858 
438.166 438,166 437.463 
829.401 606,751 1,436,152 1.523.373 

140,189 140,189 146.289 
1,006,688 494.363 1,501,05 1 1,451,598 

1.006.688 647,018 1,653,706 1.597.887 
12,466 12.466 

(1 77,287) (40,267) (217,554) (74,514) 

1,131.319 579.341 1,710,660 1,785,174 

$ 953.032 $ 539.074 $ 1,493,106 $ 1.710.660 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED. E X P E " R E S  DISBURSED 
ANT CHXVGES IN FUhT BALANCE - BLmGET AND ACTU..V. - 

X O S - G M  (BUDGETART BASIS) 

TRANSPORTATION FUND 

YE.4.R Eh'DED JUNE 30.2001 
(WITH COhlPARATIVE TOTALS FOR YEAR EhDED JUNE 30.2000) 

2001 2000 
Budeet Xctuai &ma! 

REVENUES RECEIVED 
Property taxes 
Charges for services 
Interest 
Restricted state aid 

TOTAL REVENUES RECEIVED 

EXPENDITURES DISBURSED 
Current operating 

Support services 
Nonprogrammed charges 
TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBURSED 

FUND BALANCE - July 1 (Budgetary Basis) 

FUND BALANCE - June 30 (Budgetary Basis) 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 
To adjust for revenue accruals and deferrals 
To adjust for expenditure accruals 

FUND BALANCE - June 30 (GAAP Basis) 

$ 471,757 $ 303,918 S 430,768 
35,000 33,048 30.635 
35,000 53,171 41,739 

430.000 422.145 486.516 
971.757 812.282 992.658 

1,030,450 1.008.670 924,422 

1.030.460 1.008.670 923.422 
10 

$ (58.703) (196,388) 68,236 

737.522 669,286 

541,134 737,522 

439,264 422,145 
(26.366) (28.348) 

$ 954.032 $ 1,131.319 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED 
AND CHAKGES IS FL3V BALAXCE - BL?>GET AND ACTUAL - 

PU’OS-GiUP (BLDGETARY BASIS) 

MUNICIPAL RETIREMEhTISOCIAL SECURITY FUhD 

YEAR E,h;DED JUhT 30.2001 
(WITH COMPARATIVE TOTALS FOR YEAR EhDED JUNE 30,2000) 

REVENUES RECEIVED 
Property taxes 
Payments in lieu of taxes 
Interest 

TOTAL REVENUES RECEIVED 

2001 3000 
Budget Acrua! Actua! 

$ 627,054 $ 531,007 $ 539,044 
36,000 28,453 35,940 
32,000 42.063 36,119 
695.054 60 1,523 611,103 

EXPEIWITURES DISBURSED 
Current operating 

Instruction 
Support services 
Community services 

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBURSED 

FUND BALANCE - July 1 (Budgetary Basis) 

FUND BALANCE - J u n e  30 (Budgetary Basis) 

ADJUSWENTS TO RECONCILE TO G W  BASIS 
To adjust for revenue accruals and deferrals 

FUND BALANCE - June 30 (GAAP Basis) 

27 

159,707 140,189 146,289 
513,311 561,415 494,363 

50 12,466 
721,172 647,018 659.600 

$ (26,118) (45,495) (48,497) 

579,341 627.838 

533,846 579,341 

5,228 

$ 539.074 $ 579,341 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 

COMPARATIVE BALANCE SHEETS 

DEBT SERVICE (BOSD ILSD IhTEREST) FUND 

JUNE 30.2001 AND 2000 

ASSETS 

Cashhnvestments - pooled accounts 
Property taxes receivable 

TOTALASSETS 

LIABILITIES 

Deferred revenue 
Other current liabilities 

TOTAL LIABILITIES 

FUND BALANCE 

Unreserved fund balance 

TOTAL FUND BALANCE 

TOTAL LIABILITIES AND FUND BALANCE 

2001 

S 57'1.26E 
371.328 

$ 942.596 

$ 363,618 
10,000 

373.618 

568.978 

568,978 

$ 942,596 

2000 

$ 849,712 
58 1,100 

$ 1,430,812 

S 581,100 
10.000 

591,100 

839,712 

839,712 

$ 1,430.812 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES, 

AND CHXVGES IN FL-9 BALANCES 

REVEhVES 
Property taxes 
Interest 

TOTAL REVENUES 

EXPENDITURES 
Debt service 

TOTAL EXPENDITURES 

DEFICIENCY OF REVENUE 
UNDER EXPENDITURES 

FUND BALANCE - JULY 1 

FUND BALANCE - JUNE 30 

DEBT SERVICE (BOND AND IhTEREST) FUND 

YEARS ENDED JUXE 31,2000 A.7) 2000 

29 

200 1 

$ 916,708 
52,283 

968.991 

1.239.725 
1.239.725 

(270,734) 

839,712 

$ 568,978 

2000 

$ 1,063,490 
47,122 

1,110,612 

1.252.356 
1.252.356 

(1 4 1,744) 

981,456 

$ 839,712 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED 

iWD CKiLVGES IK mT-h;D B . U ! C E  - BLT)GET LIT) ACTUAL. - 
NOS-GAG’ (BL’DGETARI’ BASIS) 

BOh’D AND IhTEREST FUh9 

YEAR ENDED JUNE 30.2001 
(WITH COMPARATIVE TOTALS FOR YEAR Eh’DED JUNE 30.2000) 

2001 2000 
Budget Actual Actual 

REVENUES RECEIVED 
Property taxes 
Interest 

TOTAL REVENUES RECEIVED 

EXPENDITURES DISBURSED 
Debt service 

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBURSED 

FUhTD BALANCE - July 1 (Budgetary Basis) 

FUND BALANCE - June 30 (Budgetary Basis) 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 
To adjust for revenue accruals and deferrals 

FUND BALANCE - June 30 (GAAP Basis) 

$ 967.824 $ 908.998 S 1,102,377 
45,000 52.283 47.122 

1.012.824 961.28 1 1.119.499 

1,252.356 
1.242.875 1.239.725 1.252.356 
1.242.875 1.239.725 1.235.356 

$ (230.051) (278,444) (102,857) 

839.712 942.569 

561,268 839.712 

7,710 

$ 568.978 $ 839,712 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMPARATTVE BALANCE SHEETS 

CAPITAL PROJECTS ( R R E  PREVEhTIOS A?cD SAFETY) F t X D  

YEARS ENDED J U N E  31,2000 AND 2000 

ASSETS 

Cashhvestments - pooled accounts 

TOTALASSETS 

LIABILITIES 

Accounts payable 

TOTAL LLABILITIES 

FUND BALANCE 

Unreserved fund balance 

TOTAL FUND BllLANCE 

TOTAL LIABILITIES AND FUND BALANCE 

3001 9000 

S 1.930.600 

$ 1.930.600 

S 2.346298 

$ 2.346.298 

!§ 11,681 

11.681 

$ 7.518 

7,518 

1.918.919 

1.918.919 

$ 1,930.600 

2.338,780 

2,338,780 

8 2,346,298 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMPARATIVE STATEMEMIS OF REVENUES, EXPENDITURES. 

.4\T CHkVGES I S  FUXD B - U V C E S  

CAF'ITAL PROJECTS FL?;DS 

YEARS EhDED J U b E  31.2000 XXD 2000 

REVENUES 
Property taxes 
Interest 

TOTAL REVENUES 

EXPENDITURES 
Support services 

Current operating 
Capital outlay 
TOTAL EXPENDITURES 

DEFICIENCY OF REVENUES 
UYDER EXPENDITURES 

FUND BALANCE - JULY 1 

FUND BALANCE - JUNE 30 

200 1 

$ 

143,963 
143.963 

31,032 
532.792 ~~ 

563.824 

(419,861) 

2.338,780 

S 1.918.919 

2000 

S 3 

139.326 
139.328 

12.955 
142.660 

155.615 

(16,287) 

2.355.06i 

S 2.338.780 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDI"URES DISBURSED 

Ah3 C m N G E S  IN FUX3 BALANCE - BCTGET AND ACTGAL - 
NOK-GA4P (BLTGETARY BASIS) 

FIRE PREVENTION Ah3 SAFETY FUND 

YEAR ENDED JUNE 30.2001 
(WITH COMPARATIVE TOTALS FOR Y E L L  EXDED JUXE 30.2000) 

REVENUES RECEIVED 
Property taxes 
Interest 

TOTAL REVENUES RECEIVED 

EXPENDITURES DISBURSED 
Current operating 

Capital outlay 
Support services 

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBURSED 

FUND BALANCE - July 1 (Budgetary Basis) 

FUND BALANCE - June 30 (Budgetary Basis) 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 
To adjust for expenditure accruals 

FUND BALANCE - June 30 (GAAF' Basis) 

2001 2000 
Budget Actual Actual 

$ 10 $ $ 2 
139.326 
139.328 

105,000 143.963 
105.010 143,963 

85,000 29,909 12,955 
855,350 529,752 197.273 
940.350 559.661 210,228 

$ (835.340) (415,698) (70,900) 

2.346,298 2.41 7.198 

1,930,600 2,346,298 

(1 1,681) (7.518) 

$ 1,918,919 $ 2,338,780 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COiMBIMNG BALANCE SHEET 

TRUST tL-3 AGEXCY FL,?;DS 

JUNE 30, 2001 
(WITH COMPARATIVE TOTALS FOR JUNE 30,2000) 

Forlung Activity Totals 
Cash Funds 200 1 2000 

ASSETS 

Cashhnvestments - pooled accounts $ 5,881,496 $ - $ 5,881,496 $ 5.185.374 
178.683 Cash a t  district 224,006 224.006 

Property taxes receivable 

TOTALASSETS 

LIABILITIES 

Deferred revenue 
Due to activity fund organizations 

TOTAL LIABILITIES 

FUND BALANCE 

Unreserved fund balance 

TOTAL, FUND BALANCE 

TOTAL LIABILITIES 
AND FUND B W C E  

162.647 162.647 14’7.804 

S 6.044.143 S 224,006 S 6.268.149 !3 5.513.861 

S 159,264 S - $ 139,264 $ 147,804 

224.006 224,006 178.683 

159.264 224,006 383.270 326,487 

5,884,879 5,884,879 5,187.374 

5.884.879 5.884,879 5.187.374 

S 6.0-14.143 S 224.006 $ 6.268.149 $ 5.513.861 
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REVEhTES 
Property taxes 
Interest 

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMPARATnTE STATEMEM'S OF REVENUES, EXPEhDITURES. 

Aha CWVGES Iii FC?m B - W C E S  

EXPENDABLE TRUST (WORKIiriG CASH) F'UND 

YEARS EKDED JUXE 31.2000 IL?;D 2000 

2001 

$ 295.386 
402.119 

TOTAL REVENUES 

FUND BALANCE -JULY 1 

FUND BALANCE -JUNE 30 

697,505 

5.187.374 

S 5.884.879 

2000 

S 265,495 
291,310 

556,805 

4.630.569 

S 5.187.374 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECElVED, EXPENDITURES DISBURSED 

ILXD CHXYGES IX FLbT B . U V C E  - BUDGET AND ACTUAL - 
N O i V - G M  (BUDGETARY BASIS) 

WORKING CASH FUhm 

YEAR EKDED JUNE 30,2001 
(WITH COMPAlUTIVE TOTALS FOR YEAR ENDED JUNE 30,2000) 

REVENUES RECEIVED 
Property taxes 
Interest 

TOTAL REVENUES RECEIVED 

FUND BALANCE - July 1 (Budgetary Basis) 

FUND BALANCE - June 30 (Budgetary Basis) 

ADJUSTMEhTS TO RECONCILE TO GAAP BASIS 
To adjust for revenue accruals and deferrals 

FUND BALANCE - June 30 (GAAP Basis) 

2001 "00 
Budget Actual Actual 

S 306.938 $ 292,003 $ 275,035 
300.000 402,119 291.3 10 

$ 606,938 694,122 566,345 

5.187.374 4,621,029 

5,881,496 5,187,374 

3,383 

$ 5,884,879 $ 5,187.374 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF C W G E S  IK ASSETS AND LIABILITIES 

ACTMTY FL‘KDS 
YEAR Eh-DED JliXE 30,2001 

Balance Balance 
J u l y  1. 2000 Receipts Disbursements June 30. 2001 

ASSETS 
Cash at  district 

LIABILITIES 
Amounts due to organizations: 
NORTH 

Activity Account 
A h .  Center Pop Fund 
Art Club 
Athletics 
Attendance Improvement 
Beautification - T.F.N. 
Big Brothermig Sister 
Buildmg Const. V.I.C.A. 
Business Professionals 
Cap and Gown 
Cheerleaders 
Class of 1998 
Class of 1999 
Class of 2000 
Class of 2001 
Class of 2002 
Class of 2003 
Class of 2004 
Cooperative Work Training 
Cultural Diversity Club 
Distributive Education 
Diversified Occupations 
Drama 
Environmental Club 
Faculty Workroom 
Football Camp 
Foreign Language 
Girls Club 
History Club 
Honors Trip 
Interrelated Coop Education 
Interest Account 
Mathletes 
Memorial Fund - Jurek 
Memorial Fund - Lynn 

S 176.663 S 344.531 S 299.208 S 224.006 

!3 5,686 $ 5,171 $ 4,674 $ 
802 306 

9 
6.853 15,909 14,465 

316 
322 
703 904 686 

(131) 
93 2.431 2.482 

1.530 
1.626 2,270 3.113 

826 
402 

3,7 11 
2,817 8,721 6,956 
3,157 24,135 23,219 
2,556 750 473 

2,873 1,393 
(69) 455 118 
120 
250 
462 

3.557 2,296 3,471 
1,450 2,663 2,042 

305 253 
120 

511 790 1,115 
as 1,516 694 

2,639 2,669 
255 
597 1,668 2,094 

840 140 200 
390 
161 40 96 

6,730 2,055 

6,183 
1,108 

9 
8.297 

316 
322 
921 

(131) 
43 

1,530 
783 
826 
402 

3,711 
4,582 
4,073 
2,833 
1,480 

268 
120 
250 
462 

2.382 
2,071 

558 
120 
186 
907 
(30) 
255 
171 

8,785 
780 
390 
105 

37 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF CH-4NGES Ih’ ASSETS AND LIABILITIES 

ACTIVITY FUXDS 
YEm ESDED JUNE 30.2001 

Balance Balance 

Meteor Broadcasting 
Monogram Club 
Music 
h’ational Honor Society 
Keedy Student Fund 
North Football Lights 
Pep Club 
Pom Pon 
Pop Machine 
Chronoscope 
Special Education 
Speech Club 
Stat Girls 
Student Council 
Students Against Drnk Drv 
Science 8; Tech - Auto Mech 
Science 8; Tech - Pop 
Teacher Lounge Vending Machine 
TF North Unified Voices 
Thorntonian 

NORTH TOTAL 

SOUTH 
American Field Services 
Art Club 
Band 
Band Camp 
Basketball Camp 
Bill Beckwith Memorial 
Class concession stand 
Cap and Gown 
Cheerleaders 
Choral B 
Class of 1988 
Class of 1999 
Class of 2000 
Class of 2001 
Class of 2002 
Class of 2003 
Class of 2004 
Cultural Diversity Club 
Cooperative Work Training 

July 1.2000 
84 1 

4.510 
195 
869 

3,660 
14.575 

190 
404 

5,823 
8,732 

89 
83 
115 

5.698 
114 

3.454 
1,445 
171 
406 

Receipts 
1.779 
9.881 

2.628 
880 

10,083 

9,622 
15,493 

7,725 
269 

1,500 
8,096 

Disbursements 
666 

9,227 
43 

3.445 
416 

2,703 

9,150 
20,118 

11.801 
218 

1,277 
7,206 

June 30.2001 
1.952 
5.164 

152 
52 

4,124 
21.955 

190 
404 

6.295 
4.107 

89 
83 
115 

1,622 
165 

3.677 
2.335 
171 
406 

3.773 6,695 4,850 5.618 
102.072 152.756 14 1,082 113.746 

6,660 
98 
20 

6,170 
19 

1.270 
68 

1.612 
6 

260 
942 

1.835 
460 
904 
165 

1.784 
363 

200 

11,180 
2.645 
3,000 
2,595 

973 
327 

2,933 
13,893 

715 
829 

1,149 

110 
206 

11,320 
1,920 
1,000 
3,348 

1,868 

698 
128 

2,856 
14,369 

445 
348 

1,496 
102 

6,550 
92 
20 

6,030 
744 

2,000 
517 
68 
717 
333 
260 
244 

1,707 
537 
428 
435 
481 

1,437 
261 

38 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMEXI’ OF CHANGES Ih’ ASSETS AND LIABILITIES 

ACTIVITY FUSDS 
YEAR E h q E D  JVXE 30,2001 

. 

Distributive Education 
Drama 
Environmental Club 
FerradolGagnon Scholarshp 
Football Camp 
Foreign Language 
Girls Basketball Camp 
Girls Club 
Athletic Invitational Fund 
I.C.E. 
Interest Account 
Joan Baldwin Memorial 
Juice Machine 
Math Fund 
National Honor Society 
Needy Student Fund 
Pep Club 
Photo Club 
Pom Pon 
Postscript 
Rebel Recognition 
Rebel Rouser 
S.A.D.D. 
Social Studies Activities 
Speech Club 
Student Body Activity Fund 
Student Senate 
Summer Swim 
T.F.S. Activity Office 
T.F.S. Ambassadors 
T.F.S. Principal’s Award 
T.F.S. Recognition Program 
T.F.S. Teen Staff 
Volleyball Camp 
Vocational Coop Club 
Weight Room Improvements 
Wrestling Camp 

SOUTH TOTAL 

July 1. 2000 
638 

1,658 
200 
100 

(4) 
564 
37 

2,195 
1,447 
46 1 

6,624 
2,788 
670 

544 
494 

2,302 
4 73 
82 

9,878 
2,090 
7,188 
332 
135 
680 
515 

5,290 

778 
120 
311 

1.754 
236 

1,520 
104 

1.775 
(4) 

76,611 

Receipts 
1.511 
12,541 

296 
8.117 
4,900 

1,416 
7.180 
5,834 
2,418 
5,117 
158 
847 
169 

13,634 

5,197 

507 
28,155 
1.019 
12,207 

208 
2.109 
14,478 
11,861 
1,075 
1,543 
862 
366 

2,610 

4.361 
640 

191.775 

Disbursements 
1,837 
11.294 

239 
1,000 
4,900 

48 

7,991 
4,874 
1,632 
4,394 

1,123 
158 

12,639 

4,424 

294 
22.801 
1,987 
9,055 

36 

276 
930 

13,509 
2,533 
693 

1,029 
300 

2.280 

5,636 

158.126 

June 30.2001 
312 

2.905 
257 

7.217 

(4) 
516 

1,453 
1,384 
2,407 
1,247 
7.347 
2,946 
394 
11 

1,539 
494 

3,075 
473 
295 

15.232 
1,122 
10,340 

296 
135 
612 

1,694 
6,259 
9,328 
1,160 
634 
873 

2,120 
236 

1,850 
104 
500 
636 

110,260 

TOTAL, LIABILITIES $ 178.683 $ 344,531 $ 299,208 $ 224,006 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
SCHEDULE OF ASSESSED VALUATIONS. TAX LEVIES AND COLLECTIONS 

Equalized assessed valuation 

Tax rates (per SI00 of assessed valuation) 
Educational 
Tort immunity 
Special education 
Operations and maintenance 
Bond and interest 
Transportation 
Municipal retirement 
Social security 
Working Cash 

Extended tax levy 
Educational 
Tort immunity 
Special education 
Operations and maintenance 
Bond and interest 
Transportation 
Municipal retirement 
Social security 
Working Cash 

Taxes collected year ended: 
June 30,2001 
June 30,2000 
June 30,1999 

Total collected 

Percent collected 

&'?;E 30, 2001 

2000 Let?. 

S 634.403.907 

2.5812 
0.0325 
0.0200 
0.3500 
0.1141 
0.0162 
0.0203 
0.0568 
0.0500 
3.2441 

$ 16,394,266 
206,000 
126.881 

2.220.4 14 
723.61 1 
103,000 
128,750 
360.500 
317.202 

$20.580.624 

1999 Lev? 1998 L e w  

S 617.667.695 S 5S7.460.721 

2.3732 
0.0763 
0.0184 
0.3214 
0.1808 
0.0795 
0.0276 
0.0676 
0.0459 

2.5569 
0.0946 
0.0198 
0.3463 
0.2013 
0.0701 
0.0263 
0.0657 
0.0495 

3.1909 3.4305 

$ 15,370,895 
494,309 
118,961 

2,081,810 
1,171,118 
515.000 
180,250 
437.750 

$ 15.021.410 
555,514 
116.256 

2,034.476 
1,182.682 
412,000 
154,500 
386,250 

297,401 290,639 
$20.667.494 $20,153,727 

$ 9,418.097 $ 10.708.935 $ 378,659 
9,281,959 9,560,687 

9.6 14,643 
$ 9.418.097 $ 19.990.894 $ 19.553.989 

45.76% 96.73% 97.02% 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
SCHEDULE OF BONDED DEBT SERVICE REQUIREMENTS 

JL%T 30. 2001 

Year 
Ended 

June 30, 

2002 

2003 

2004 

2005 

2006 

2007 

Life Safety and Funding Bonds 
Dated 7/1/96 

Principal Interest T0T.G 

S 160,000 s 151.000 S 311.000 

565,000 132,875 697.875 

590,000 104,000 694.000 

620,000 73.750 693.750 

42.000 692.000 650,000 

515.000 12,875 527.875 

$ 3,100.000 $ 516,500 $ 3.616.500 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
SCHEDULE OF LEGAL DEBT MARGIN 

JLXE 30,2001 

Equalized assessed valuation - 2000 tax levy year 

Legal debt limitation 
(6.9% of equalized assessed valuation) 

General obligation debt June 30, 2001 

Legal debt margin 

42 

S634.403.907 

Amount 

S 43.773.870 

3.608.540 

S 40.165.330 
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APPENDIX B 

P R O P O S E D  FORM OF O P I N I O \  OF BOND C O C N S E L  

[LETTERHEAD OF C H A P h l A S  A S D  C U T L E R ]  

[TO BE DATED CLOSIXG D A T E ]  

We hereby certify that we have examined certified copy of the proceedings (the 
“Proceedings ”) of the Board of Education of Township High School District Number 215, Cook 
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully 
registered School Bonds, Series 2002 (the “Bonds ”), to the amount of $9,995,000, dated 
December 15, 2002, due serially on December 1 of the years and in the amounts and bearing 
interest as follows: 

2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
201 3 
2014 
201 5 
2016 
2017 
201 8 
2019 
2020 
202 1 
2022 

$340,000 
355,000 
360,000 
3 70,000 
380,000 
395,000 
4 10,000 
430,000 
450,000 
470,000 
490,000 
5 10,000 
5 3 5,000 
560,000 
5 85,000 
61 0,000 
635,000 
665,000 
695,000 
730,000 

2.50% 
2.50% 
2.50% 
3.00% 
3.00% 
4.20% 
4.50% 
4.50% 
4.50% 
4.50% 

4.50% 
4.50% 
4.50% 
4.30% 
4.40% 
4.50% 

4.60% 

4.50% 

4.5 0% 

4.60% 

the Bonds due on or after December 1,2013, being subject to redemption prior to maturity at the 
option of the District as a whole or in part in any order of their maturity as determined by the 
District (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on 
December 1, 2012, or on any date thereafter, at the redemption price of par plus accrued interest 
to the redemption date, as provided in the Proceedings, and we are of the opinion that the 
Proceedings show lawful authority for said issue under the laws of the State of Illinois now in 
force. 

We further certify that we have examined the form of bond prescribed for said issue and 
find the same in due form of law, and in our opinion said issue, to the amount named, is valid 
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and legall!. binding upon the District. and all taxable property in the District is subiect to the le\-!, 
of taxes to pay the same without limitation as to rate or amount, except that the rishts of the 
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcj.. 
insolvent),. reorsanization. moratorium and other similar iaLvs affecting creditors' rights and b!. 
equitable principles. Lvhether considered at law or in equity. including the exercise of judicial 
discretion. 

It is our opinion that. sub-iect to the District's compliance n.ith certain co\.enants. under 
present la\v. interest on the Bonds is not includible in gross income of the oumers thereof for 
federal income tax purposes and is not included as an item of tax preference in computing the 
alternative minimum tax for individuals and corporations under the Internal Revenue Code of 
1986, as amended (the "Code"), but is taken into account in computing an adjustment used in 
determining the federal alternative minimum tax for certain corporations. Failure to comply with 
certain of such District covenants could cause interest on the Bonds to be included in gross 
income for federal income tax purposes retroactively to the date of issuance of the Bonds. 
Ownership of the Bonds may result in other federal tax consequences to certain taxpayers, and 
we express no opinion regarding any such collateral consequences arising with respect to the 
Bonds. 

It is also our opinion that the Bonds are "qualified tax-exempt obligations" pursuant to 
Section 265(b)(3) of the Code. 

We express no opinion herein as to the accuracy, adequacy or completeness of any 
information furnished to any person in connection with any offer or sale of the Bonds. 

In rendering this opinion, we have relied upon certifications of the District with respect to 
certain material facts solely within the District's knowledge. Our opinion represents our legal 
judgment based upon our review of the law and the facts that we deem relevant to render such 
opinion and is not a guarantee of a result. This opinion is given as of the date hereof and we 
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances 
that may hereafter come to our attention or any changes in law that may hereafter occur. 

DLJohnson:cs 
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APPENDIX C - FORM OF CONTINUING DISCLOSURE UNDERT.AKING 

co SCLOS *RE K DERTAKIXC 
FOR THE PCRPOSE OF PROVIDING 

CONTINUING DISCLOSURE INFORMATION 
UNDER SECTIOh' (b)(5) OF RULE 15~2-12 

This Continuing Disclosure Undertaking (this "Agreement ") is executed and delivered by 
Township High School District Number 2 15, Cook County. Illinois (the "Disnicr "). in 
connection with the issuance of S10,OOO.OOO School Bonds. Series 2002 (the "Bonds "1. The 
Bonds are being issued pursuant to a resolution adopted by the Board of Education of the District 
on the 17th day of December, 2002 (the "Resolution "). 

In consideration of the issuance of the Bonds by the District and the purchase of such 
Bonds by the beneficial owners thereof, the District covenants and agrees as follows: 

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the 
District as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in 
order to assist the Participating Underwriters in complying with the requirements of the Rule (as 
defined below). The District represents that it will be the only obligated person with respect to 
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other 
person is expected to become so committed at any time after issuance of the Bonds. 

2 .  DEFINITIONS. The terms set forth below shall have the following meanings in this 
Agreement, unless the context clearly otherwise requires. 

Annual Financial Information means financial information and operating data of the type 
contained in the Official Statement under the following captions: 

DEBT S m u c w  

TAX BASE INFORMATION 
Summary of Outstanding Debt 

District Equalized Assessed Valuation 
Composition of 2000 Equalized Assessed Valuation 
Tax Extensions and Collections 
Tax Rate Trend per $100 of Equalized Assessed Valuation 

General Fund 
Working Cash Fund 

FINANCIAL INFORMATION 

Annual Financial Information Disclosure means the dissemination of disclosure 
concerning Annual Financial Information and the dissemination of the Audited Financial 
Statements as set forth in Section 4. 

Audited Financial Statements means the audited financial statements of the District 
prepared pursuant to the standards and as described in Exhibit I. 

Appendix C - CDU final os 
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Commission means the Securities and Exchange Commission. 

Dissemiiiatioir Agelit means any agent designated as such in writing by the District and 
which has filed nit11 the District a Lvritren acceptance of such desisnation. and such agent's 
successors and assigns. 

E.x-change .1ct means the Securities Exchange Act of 1934. as amended. 

Material Event means the occurrence of any of the Events nith respect to the Bonds set 
forth in Exhibit II that is material. as materiality is interpreted under the Exchange '4ct. 

Material Ei>eizt.s Disclosiire means dissemination of a notice of a hlaterial E\-ent as set 
forth in Section 5 .  

MSRB means the Municipal Securities Rulemaking Board. 

N M S I h  means, as of any date. all Nationally Recognized Municipal Securities 
Information Repositories then recognized by the Commission for purposes of the Rule. As of the 
date of this Agreement, the NRMSIRs are: 

Bloomberg Municipal Repository 
100 Business Park Drive 
Skillman, NJ 08558 
Phone: (609) 279-3225 

http://ww\n~.bloomberg.comi"rkets/muni~contactinfo.html 
E-Mail: Munis@,Bloomberg.com 

Fax: (609) 279-5962 

DPC Data Inc. 
One Executive Drive 
Fort Lee, NJ 07024 
Phone: (201) 346-0701 

http://www.dpcdata.com 
E-Mail: nrmsir@dpcdata.com 

Fax: (201) 947-0107 

FT Interactive Data 
Attn: NRMSIR 
100 Williams Street 
New York, N Y  10038 
Phone: (212) 771-6999 
Fax: 

http://www.interactivedata.com 
E-Mail: NRMSIR@FTID.com 

(2 12) 77 1-7390 (Secondary Market Information) 
(2 12) 77 1-7391 (Primary Market Information) 
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1. 

3. 
4. 
5 .  
6. 
7 .  
8. 
9. 

10. 
11. 

7 -. 

EXHIBIT I1 
EVENTS N'ITH RESPECT TO THE BONDS 

FOR WHICH Ah'IATERIAL E\.ENTS DISCLOSURE IS REQUIRED 

Principal and interest payment delinquencies 
Non-payment related defaults 
Unscheduled draws on debt senice reserves reflecting financial difficulties 
Unscheduled draws on credit enhancements reflecting financial difficulties 
Substitution of credit or liquidity providers, or their failure to perform 
Adverse tax opinions or events affecting the tax-exempt status of the security 
Modifications to the rights of security holders 
Bond calls 
Defeasances 
Release, substitution or sale of property securing repayment of the securities 
Rating changes 

EXHIBIT I1 



and legall!. binding upon the District. and all taxable property in the District is sub-iect t o  the le\.\. 
of taxes to pay the same n4hout limitation as to rate or amount. except that the rights of the 
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcj.. 
insolvency. reorganization. moratorium and other similar la\vs affecting creditors' rights and b!- 
equitable principles. Lvhether considered at law. or in equity. including the exercise of judicial 
discretion. 

It is our opinion that. sub-iect to the District's compliance lvith certain co\.enants. under 
present lalv, interest on the Bonds is not includible in gross income of the oumers thereof for 
federal income tax purposes and is not included as an item of tax preference in computing the 
alternative minimum tax for individuals and corporations under the Internal Revenue Code of 
1986, as amended (the "Code '')? but is taken into account in computing an adjustment used in 
determining the federal alternative minimum tax for certain corporations. Failure to comply with 
certain of such District covenants could cause interest on the Bonds to be included in gross 
income for federal income tax purposes retroactively to the date of issuance of the Bonds. 
Ownership of the Bonds may result in other federal tax consequences to certain taxpayers, and 
we express no opinion regarding any such collateral consequences arising with respect to the 
Bonds. 

It is also our opinion that the Bonds are "qualified tax-exempt obligations" pursuant to 
Section 265(b)(3) of the Code. 

We express no opinion herein as to the accuracy, adequacy or completeness of any 
information furnished to any person in connection with any offer or sale of the Bonds. 

In rendering this opinion, we have relied upon certifications of the District with respect to 
certain material facts solely within the District's knowledge. Our opinion represents our legal 
judgment based upon our review of the law and the facts that we deem relevant to render such 
opinion and is not a guarantee of a result. This opinion is given as of the date hereof and we 
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances 
that may hereafter come to our attention or any changes in law that may hereafter occur. 

DLJohnson:cs 
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APPENDIX C - FORM OF CONTINUING DISCLOSURE UNDERTAKING 

C O h T I \ ~ I \ G  DISCLOS~RE b\DERT4KI?G 
FOR THE PL'RPOSE OF PROVIDIYC 

C OXTIN u I N G DISCLOSURE IN FORM ATI OK 
UNDER SECTIO? (b)(5) OF RL~LE 15~2-12 

This Continuing Disclosure Undertaking (this "Agreemenr ") is executed and delivered by 
Township High School District Number 215. Cook County. Illinois (the "Disn-icf "). in 
connection with the issuance of $10,000,000 School Bonds. Series 2002 (the "Borids 'I. The 
Bonds are being issued pursuant to a resolution adopted by the Board of Education of the District 
on the 17th day of December, 2002 (the "Resolution "). 

In consideration of the issuance of the Bonds by the District and the purchase of such 
Bonds by the beneficial owners thereof, the District covenants and agrees as follows: 

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the 
District as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in 
order to assist the Participating Underwriters in complying with the requirements of the Rule (as 
defined below). The District represents that it will be the only obligated person with respect to 
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other 
person is expected to become so committed at any time after issuance of the Bonds. 

2 .  DEFINITIONS. The terms set forth below shall have the following meanings in this 
Agreement, unless the context clearly otherwise requires. 

AnnuaZ FinanciaZ Information means financial information and operating data of the type 
contained in the Official Statement under the following captions: 

DEBT STRUCTURE 

TAX BASE INFORMATION 
Summary of Outstanding Debt 

District Equalized Assessed Valuation 
Composition of 2000 Equalized Assessed Valuation 
Tax Extensions and Collections 
Tax Rate Trend per $100 of Equalized Assessed Valuation 

General Fund 
Working Cash Fund 

FINANCIAL INFORMATION 

Annual Financial Information Disclosure means the dissemination of disclosure 
concerning Annual Financial Information and the dissemination of the Audited Financial 
Statements as set forth in Section 4. 

Audited Financial Statements means the audited financial statements of the District 
prepared pursuant to the standards and as described in Exhibit I. 

Appendix C - CDU final os 
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Conmission means the Securities and Exchange Commission. 

Disseniinatiori Agent means any agent desigated as such in writing b?, the District and 
Lvhich has filed Lvith the District a M.ritten acceptance of such designation. and such qen t - s  
successors and assigns. 

E.xchange .der means the Securities Exchange Act of 1934. as amended. 

Material Everit means the occurrence of any of the Events Lvith respect to the Bonds set 
forth in Exhibit I .  that is material, as materiality is interpreted under the Exchanse ,4ct. 

Material Ei-erzts Discloswe means dissemination of a notice of a hlaterial EL-ent as set 
forth in Section 5. 

MSRB means the Municipal Securities Rulemaking Board. 

N M S I R s  means, as of any date, all Nationally Recogized Municipal Securities 
Information Repositories then recognized by the Commission for purposes of the Rule. As of the 
date of this Agreement, the NRMSIRs are: 

Bloomberg Municipal Repository 
100 Business Park Drive 
Skillman, NJ 08558 
Phone: (609) 279-3225 

http://mr.bloomberg.com/markets/muni - contactinfo.htm1 
E-Mail: Munis@Bloomberg.com 

Fax: (609) 279-5962 

DPC Data Inc. 
One Executive Drive 
Fort Lee, NJ 07024 
Phone: (201) 346-0701 

http ://www . dpcdata. com 
E-Mail: nrmsir@dpcdata.com 

Fax: (201) 947-0107 

FT Interactive Data 
Attn: NRMSIR 
100 Williams Street 
New York, NY 1003 8 
Phone: (212) 771-6999 
Fax: 

http ://www.interactivedata.com 
E-Mail: NRMSIR@FTID.com 

(2 12) 77 1-7390 (Secondary Market Information) 
(212) 771-7391 (Primary Market Information) 



Standard &: Poor's J. J. Kenny Repository 
55 Water Street 
45th Floor 
New York. h?' 1003 1 
Phone: (212) 438-3595 

www.jjkenny.com/jjkennyipser-descnp-data-rep. html 
€-Mail: nrmsir - repository@sandp.com 

Fax: (212) 438-3975 

The names and addresses of all current NRMSIRs should be verified each time 
information is delivered to the NRMSIRs pursuant to this Agreement. 

OfJiciaI Statement means the Final Official Statement. dated December 17, 2002, and 
relating to the Bonds. 

Participating Underwriter means each broker, dealer or municipal securities dealer 
acting as an underwriter in the primary offering of the Bonds. 

Rule means Rule 15~2-12 adopted by the Commission under the Exchange Act, as the 
same may be amended from time to time. 

SID means the public or private repository designated by the State as the state 
information depository and recognized as such by the Commission for purposes of the Rule. As 
of the date of this Agreement there is no SID. 

State means the State of Illinois. 

Undertaking means the obligations of the District pursuant to Sections 4 and 5. 

3. CUSP NUMBERS. The CUSP Numbers of the Bonds are set forth in Exhibit III. 
The District will include the CUSP Numbers in all disclosure materials described in Sections 4 
and 5 of this Agreement. 

4. ANNUAL FINANCIAL INFORMATION DISCLOSURE. Subject to Section9 of this 
Agreement, the District hereby covenants that it will disseminate its Annual Financial 
Information and its Audited Financial Statements (in the form and by the dates set forth in 
ExhibitI) to each "RMSR and to the SID, if any. The District is required to deliver such 
information in such manner and by such time so that such entities receive the information by the 
dates specified. 

If any part of the Annual Financial Information can no longer be generated because the 
operations to which it is related have been materially changed or discontinued, the District will 
disseminate a statement to such effect as part of its Annual Financial Information for the year in 
which such event first occurs. 

If any amendment is made to this Agreement, the Annual Financial Information for the 
year in which such amendment is made (or in any notice or supplement provided to each 
NRMSIR and the SID, if any) shall contain a narrative description of the reasons for such 
amendment and its impact on the type of information being provided. 
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5 .  MATERIAL EVENTS DISCLOSURE. Subject to Section 9 of this Agreement. the 
District hereby covenants that it will disseminate in a timely manner Material E\.ents Disclosure 

of optional or unscheduled redemption of an!’ Bonds or defeasance of an!. Bonds need not be 
I given under this Agreement any earlier than the notice (if any) of such redemption or defeasance 
is given to the Bondholders pursuant to the Resolution. 

. to each W S I R  or to the MSRB and to the SID. if any. Nowithstanding the foregoing. notice 

6. DUT). TO UPDATE NRMSIRs!SID. The District shall determine. in the manner it 
deems appropriate. the names and addresses of the then existing NRMSIRs and SID each time it  
is required to file information with such entities. 

7 .  COXSEQCENCES OF FAILURE OF THE DISTRICT TO PROVIDE INFORXl~ATION. The 
District shall give notice in a timely manner to each NRMSIR or to the MSRB and to the SID, if 
any, of any failure to provide Annual Financial Information Disclosure when the same is due 
hereunder. 

In the event of a failure of the District to comply with any provision of this Agreement, 
the beneficial owner of any Bond may seek mandamus or specific performance by court order, to 
cause the District to comply with its obligations under this Agreement. A default under this 
Agreement shall not be deemed a default under the Resolution, and the sole remedy under this 
Agreement in the event of any failure of the District to comply with this Agreement shall be an 
action to compel performance. 

8. AMENDMENTS; WAIVER. Notwithstanding any other provision of this Agreement, 
the District by resolution authorizing such amendment or waiver, may amend this Agreement, 
and any provision of this Agreement may be waived, if: 

(a) The amendment or waiver is made in connection with a change in 
circumstances that arises from a change in legal requirements, change in law, or change 
in the identity, nature, or status of the District, or type of business conducted; 

(b) This Agreement, as amended, or the provision, as waived, would have 
complied with the requirements of the Rule at the time of the primary offering, after 
taking into account any amendments or interpretations of the Rule, as well as any change 
in circumstances; and 

(c) The amendment or waiver does not materially impair the interests of the 
beneficial owners of the Bonds, as determined by parties unaffiliated with the District 
(such as Bond Counsel). 

9. TERMINATION OF UNDERTAKING. The Undertaking of the District shall be 
terminated hereunder if the District shall no longer have any legal liability for any obligation on 
or relating to repayment of the Bonds under the Resolution. The District shall give notice in a 
timely manner if this Section is applicable to each NRMSIR or to the MSRB and to the SID, if 
any. 

10. DISSEMINATION AGENT. The District may, from time to time, appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Agreement, and may 
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discharge any such Dissemination Agent, with or without appointing a successor Dissemination 
Agent. 

1 1 .  ADDITIONAL INFOR.CIXTION. Nothing in this Agreement shall be deemed to prevent 
the District from disseminating any other information. using the means of dissemination set forth 
in this Agreement or any other means of communication, or including any other information in 
any Annual Financial Information Disclosure or notice of occurrence of a Material Event, in 
addition to that which is required by this Agreement. If the District chooses to include any 
information from any document or notice of occurrence of a Material Event in addition to that 
which is specifically required by this Agreement, the District shall have no obligation under this 
Agreement to update such information or include it in any future disclosure or notice of 
occurrence of a Material Event. 

12. BENEFICIARIES. This Agreement has been executed in order to assist the 
Participating Underwriters in complying with the Rule; however, this Agreement shall inure 
solely to the benefit of the District, the Dissemination Agent, if any, and the beneficial owners of 
the Bonds, and shall create no rights in any other person or entity. 

13. RECORDKEEPING. The District shall maintain records of all Annual Financial 
Information Disclosure and Material Events Disclosure, including the content of such disclosure, 
the names of the entities with whom such disclosure was filed and the date of filing such 
disclosure. 

14. ASSIGNMENT. The District shall not transfer its obligations under the Resolution 
unless the transferee agrees to assume all obligations of the District under this Agreement or to 
execute an Undertaking under the Rule. 

15. GOVERNING LAW. This Agreement shall be governed by the laws of the State. 

TOWNSHIP HIGH SCHOOL DISTRICT 
NUMBER 215, COOK COUNTY, ILLINOIS 

BY 
President, Board of Education 

Date: December 3 1,2002 
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. 
EXHIBIT I 

FINANCIAL STATENENTS 
ANKCAL FINANC~AL INFORhlATlON .AND TIhIING AND AUDITED 

All or a portion of the Annual Financial Information and the Audited Financial 
Statements as set forth below may be included by reference to other documents \vhich ha\.e been 
submitted to each NRMSIR and to the SID. if any. or filed mith the Commission. If the 
information included by reference is contained in a Final Official statement. the Final Official 
Statement must be available from the MSRI3; the Final Official Statement need not be available 
from each NRMSIR, the SID or the Commission. The District shall clearly identify each such 
item of information included by reference. 

Annual Financial Information exclusive of Audited Financial Statements will be provided 
to each NRMSIR and to the SID. if any. by 210 days after the last day of the District's fiscal 
year. Audited Financial Statements as described below should be filed at the same time as the 
Annual Financial Information. If Audited Financial Statements are not available when the 
Annual Financial Information is filed, unaudited financial statements shall be included. 

Audited Financial Statements will be prepared in accordance with the accounting 
principles described in Appendix A to the Official Statement. Audited Financial Statements will 
be provided to each NRMSIR and to the SID, if any, within 30 days after availability to the 
District. 

If any change is made to the Annual Financial Information as permitted by Section 4 of 
the Agreement, the District will disseminate a notice of such change as required by Section 4. 

EXHIBIT I 



1. 

3. 
4. 
5 .  
6 .  
7 .  
8. 
9. 

10. 
11. 

7 -. 

EXHIBIT I1 
EVENTS WITH RESPECT TO THE BONDS 

FOR WHICH MATERIAL E\-ESTS DISCLOSURE IS REQUIRED 

Principal and interest payment delinquencies 
Non-payment related defaults 
Unscheduled draws on debt service reserves reflecting financial difficulties 
Unscheduled draws on credit enhancements reflecting financial difficulties 
Substitution of credit or liquidity providers, or their failure to perform 
Adverse tax opinions or events affecting the tax-exempt status of the security 
Modifications to the rights of security holders 
Bond calls 
Defeasances 
Release, substitution or sale of property securing repayment of the securities 
Rating changes 

EXHIBIT I1 



. 

yE.L\R OF 
MATURITF' 

2003 
2003 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
202 1 
2022 

EXHIBIT 111 
CUSIP NL'MBERS 

C U S P  
NL'M B E R 

215651 DLl 
215651 DM9 
215651 DK7 
21565 1 DP2 
215651 DQO 
215651 DR8 
215651 DS6 
215651 DT4 

215651 DV9 
215651 DW7 
215651 DX5 
215651 DY3 
215651 DZO 
215651 EA4 
215651 EB2 
215651 ECO 
215651 ED8 
215651 EE6 
215651 EF3 

215651 DU1 

EXHIBIT I11 



Appendix D 

Specimen Municipal Bond Insurance Policy 



/ (4L+.: -\ 
Effectiv Date: 

FINANCIAL SECUR 

on to  the Bond or right to receipt of 
fully subrogated to the rights of the Owner, 

wing terms shall have 
day other than (a) a 
York or the Insurer's 

"Due for Payment" 
thereof or the date 
and does not refer 



and shall not be modified, 

a) any premium paid in 

nceled or revoked. 
SECURITY FUND 

ITY ASSURANCE INC. has caused this Policy to be 

FINANCIAL SECURITY ASSURANCE INC. 

Authorized Officer 

inancial Security Assurance Holdings Ltd. 
enue, New York, N.Y. 10022-6022 



Information Return for Tax-Exempt Governmental Obligations 
k Under Internal Revenue Code section 149(e) 

k See separate Instructions. (Rev Form November 8038-G 2000) I OMB No. 1545-0720 

m 11 iim t m  ur L ~ P  Treasury 
l r m  nidi  R r  Y( r im  S I  rvic, Caution: I f  the issue price is under $700,000. use Form 8038 GC I 

- - .  

9 .  Type of Issue (check applicable box(es) and enter the issue price) See instructions and attach schedule 
11 I 10,195,368.15 11 mEducat ion . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 

Township High School District Number 215 
Number and street (or P.O. box if mail is not delivered to street address) 
1601 Wentworth Avenue 

3 

~ 

12 Health and hospital . . . . . . . . . . . . . . . . . . . . . . . . .  
13 0 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . .  
0 Environment (including sewage bonds) . . . . . . . . . . . . . . . . . . .  

14 0 Public safety. . . . . . . . . . . . . . . . . . . . . . . . . . . .  
15 

. . . . . . . . . . . . . . . . . . . . . . . . . .  

36 i 6004406 
Roomlsuite 4 Report number 

3 01 

I I I I 
12-1 -22 I $  10,195,368.15 I $ 9,995,000 I 11.668 years 1 4.1897 yo 
Uses of Proceeds of Bond Issue (including underwriters' discount) 

22 Proceeds used for accrued interest . . . . . . . . . . . . . . . . . . . . .  22 I 17,311.88 

23 
i70,2?9.& 

25 Proceeds used for credit enhancement 25,088.54 
24 

26 
-0- 27 Proceeds used to currently refund prior issues 27 

Issue price of entire issue (enter amount from line 21, column (b)) . . .  

. . . . . . . . . . . .  - p i  Proceeds used for bond issuance costs (including underwriters' discount) 

Proceeds allocated to reasonably required reserve or replacement fund . 
. . . . . . . . .  

28 Proceeds used to advance refund prior issues . . . . . . . . .  -0- ' 
29 Total (add lines 24 throuqh 28).  I 29 I I! . . . . . . . . . . . . . . . . . . . . . .  

5 

7 Namc of issue 

City, town, or post officc. state, and ZIP code 
Calumet City, Illinois 60409 

School Bonds, Series 2002 

35,368.15 
30 Nonrefundinq proceeds Gf the issue (subtract line 29 from line 23 and enter amount here). . 30 ~0,000,000.00 

Description of Refunded Bonds (Complete this part only for refunding bonds.) 

6 Date of issue 

8 CUSlP number 
December 30,2002 

215651 EF3 

31 
32 
33 

Enter the remaining weighted average maturity of the bonds to be currently refunded . . . .  b 
Enter the remaining weighted average maturity of the bonds to be advance refunded . . . .  b 
Enter the last date on which the refunded bonds will be called . . . . . . . . . . .  b 

years 
years 

9 Namc and titlc of officer or legal representative whom the IRS may call for more informatlon 
Doucllas D. Handley, Assistant Superintendent for Business 

34 Enter the date(s) the refunded bonds were issued b 
Miscellaneous 

10 Tclcphonc numbcr of officer or legal reprcsentative 
( 708 ) 585-2303 

35 
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract (see instructions) 

b Enter the final maturity date of the guaranteed investment contract b 
37 Pooled financings: a Proceeds of this issue that are to be used to make loans to other governmental units 

b If this issue is a loan made from the proceeds of another tax-exempt issue, check box b 0 and enter the name of the 
issuer b 
If the issuer has designated the issue under section 265(b)(3)(B)(i)(lll) (small issuer exception), check box 
If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box 

Enter the amount of the state volume cap allocated to the issue under section 141 (b)(5) . . .  

and the date of the issue F 
38 
39 

. . . .  b E1 
. . . . . . . . . . . . .  b 0 



The Depository Trust Company 
A subsidiary of The Depository Trust 8 Clearing Corporation 

BLANKET ISSUER LETTER OF REPRESENTATIONS 
Vo be Completed by Issuer‘] 

S 

[For Municipal Issues: 

[For Corporate ~ssues: 

The Depository Trust Company 
55 M7ater Street 
New York, NY 10041-0OY9 

Ladim and Gcntlcmen: 

Underwriting Department-Ekgibikity; 50th Floor] 

General Counsel’s Office; 49th Floor] 

This letter sets forth our understanding with respect to all issues (the “Securities”) that Issuer 
st be made eligible for deposit by The Depository Trust Company (“ 

e DTC to accept the Secu s as eligible for deposit at DTC, and 
with DTC’s Rules with 
with the requirernents 
time to time. 

rities, Issuer represents to DTC that Issuer will comply 
’s Operational Arrangements, as they XIMY be amended from 

Notr?: very truly yours, 
Township High School District 

1601 Wentworth Avenue 
(Street Address) 

Calumet City, Illinois 60409 
(City) (State) (Country) (zip Cde)  

708 585-2303 

1436434 



SCHEDULE A 

(To Blankst Issuer LBtter of Reprosentations) 

Securities, [each] in the aggregat 

over 85 countries 

pants' accounts. This e 

ons, and certain other o 

e National As& 
such BS both U.S. 

B receive a credit for the Se 

tion, as we8 BS periodic statcments 
the Benefid Owner entered into ecurities are to 

Beneficial Owners. Beneficial Owners wiU not receive certificates representing their ownership interests in 
Securities, except in the event that use of the book-entry system for the Securities i s  discontinued, 

4. To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC me regis- 
tered in the name of' DTCS partnership nominee, Cede & Co., or 

authorized representative of DTC. 
of Cede tk Co. or such other DTC 

bas no knowledge of the actual Benefici 



of the Direct Participants to whose 
Beneficid Owners. The Direct md 
their liokdings on behalf of their customers. 

such Securities we credited, which may or may not be the 
Participants will remain responsible for keeping account of 

transmission to them o 
tenders, defaults, and p 

accounts Securities 

tice is to credit Direct 

e casewith securiti 

Securities are transfeired by Direct Participants on DI'C's records and followed by a book-entry credit of 
tendered Securities to [TendedRemarketing] Agent's DTC account.] 

IO. DTC may discontinue providing its services as depository with respect to the Securities at m y  time 
by giving reasonable notice to Issuer or Agent. Under such cimmstances, in the event that a successor 
depository is not obtained, Security eertific-dtes are required to be printed and delive 

11. Issuer may decide to discontinue use of the system of book-entry tmsfers 
cessor securities depositmy), In that 

12. The information in this secti txy system has been obtained 
from sources that Issuer believes to be reliable, but Issuer takes no responsibdity for the accuracy thereof. 





shall nbt include the I 
underlying security for 

Form 500NY (5/90) 



A Dexia Company 
December 30,2002 

Municipal Bond Insurance Policv No. 2001 74-N With Respect to 
$9.995.000 In Aaareaate Principal Amount of 

Thornton Fractional Township Hiah School District Number 21 5. Cook Countv. Illinois 
School Bonds, Series 2002 

Ladies and Gentlemen: 

I am Assistant General Counsel of Financial Security Assurance Inc., a New York stock insurance company 
("Financial Security"). You have requested my opinion in such capacity as to the matters set forth below in 
connection with the issuance by Financial Security of its above-referenced policy (the "Policy"). In that regard, and 
for purposes of this opinion, I have examined such corporate records, documents and proceedings as I have 
deemed necessary and appropriate. 

Based upon the foregoing, I am of the opinion that: 

1. Financial Security is a stock insurance company duly organized and validly existing under 
the laws of the State of New York and authorized to transact financial guaranty insurance 
business therein. 

2. The Policy has been duly authorized, executed and delivered by Financial Security. 

3. The Policy constitutes the valid and binding obligation of Financial Security, enforceable 
in accordance with its terms, subject, as to the enforcement of remedies, to bankruptcy, 
insolvency, reorganization, rehabilitation, moratorium and other similar laws affecting the 
enforceability of creditors' rights generally applicable in the event of the bankruptcy or 
insolvency of Financial Security and to the application of general principles of equity. 

In addition, please be advised that I have reviewed the description of the Policy under the caption "BOND 
INSURANCE - Bond Insurance Policy" in the official statement relating to the above-referenced Bonds dated 
December 17, 2002 (the "Official Statement"). There has not come to my attention any information which would 
cause me to believe that the description of the Policy referred to above, as of the date of the Official Statement or as 
of the date of this opinion, contains any untrue statement of a material fact or omits to state a material fact necessary 
to make the statements therein, in the light of the circumstances under which they were made, not misleading. 
Please be advised that I express no opinion with respect to any information contained in, referred to or omitted from 
under the caption "BOND INSURANCE - Financial Security Assurance Inc." 

I am a member of the Bar of the State of New York, and do not express any opinion as to any law other than 
the laws of the State of New York. 

Very truly yours, 

Assistant General Counsel 

Thornton Fractional Township High School District No. 21 5, Cook County, Illinois, 
1601 Wentworth Avenue, 

Calumet City, Illinois 60409-6309. 

Griffin, Kubik, Stephens & Thompson, Inc., 
300 Sears Tower, 233 South Wacker Drive, 

Chicago, Illinois 60606. 

Financial Security Assurance 
350 Park Avenue - New York, New York 10022 -Tel: 212.826.0100 - Fax: 212.688.3101 
New York - Dallas - San Francisco - London Madrid. Paris - Singapore - Sydney .Tokyo 



DISCLOSURE, NO DEFAULT AND TAX CERTIFICATE OF 
FINANCIAL SECURITY ASSURANCE INC. 

The undersigned hereby certifies on behalf of Financial Security Assurance Inc. ("Financial Security"), in connection 
with the issuance by Financial Security of its Policy No. 200174-N (the "Policy") in respect of the $9,995,000 in 
aggregate principal amount of Thornton Fractional Township High School District Number 21 5, Cook County, Illinois 
School Bonds, Series 2002 (the "Bonds") that: 

the information set forth under the caption "BOND INSURANCE - Financial Security Assurance Inc." in the official 
statement dated December 17, 2002 relating to the Bonds is true and correct, all except as set forth in paragraph 
(ii) below, 

at September 30, 2002 Financial Security's total policyholders' surplus and contingency reserves were 
approximately $1,728,433,000 and its total unearned premium reserve was approximately $972,390,000 in 
accordance with statutory accounting principles. At September 30, 2002, Financial Security's total shareholder's 
equity was approximately $1,928,564,000 and its total net unearned premium reserve was approximately 
$81 4,684,000 in accordance with generally accepted accounting principles, 

Financial Security is not currently in default nor has Financial Security ever been in default under any policy or 
obligation guaranteeing the payment of principal of or interest on an obligation, 

the Policy is an unconditional and recourse obligation of Financial Security (enforceable by or on behalf of the 
holders of the Bonds) to pay the scheduled principal of and interest on the Bonds in the event of Nonpayment by 
the Issuer (as set forth in the Policy), 

the insurance premium of $25,088.54 (the "Premium") is a charge for the transfer of credit risk and was 
determined in arm's length negotiations and is required to be paid to Financial Security as a condition to the 
issuance of the Policy, 

no portion of such Premium represents an indirect payment of costs of issuance, including rating agency fees, 
other than fees paid by Financial Security to maintain its ratings, which, together with all other overhead expenses 
of Financial Security, are taken into account in the formulation of its rate structure, or for the provision of additional 
services by us, nor the direct or indirect payment for a cost, risk or other element that is not customarily borne by 
insurers of tax-exempt bonds (in transactions in which the guarantor has no involvement other than as a 
guarantor), 

Financial Security is not providing any services in connection with the Bonds other than providing the Policy, and 
except for the Premium, Financial Security will not use any portion of the Bond proceeds, 

( v i )  except for payments under the Policy in the case of Nonpayment by the Issuer, there is no obligation to pay any 
amount of principal or interest on the Bonds by Financial Security, 

(ix) Financial Security does not expect that a claim will be made on the Policy, and 

(x) the Issuer is not entitled to a refund of the premium for the Policy in the event a Bond is retired before the final 
maturity date. 

Financial Security makes no representation as to the nature of the interest to be paid on the Bonds or the treatment of 
the Policy under Section 1.148-4(f) of the Income Tax Regulations. 

FINANCIAL SECURITY ASSURANCE INC. 

By: A @v,. u 
Authorded Officer / L ?  

Dated: December 30,2002 



Theodore S. Chapman 
1877-1943 
Henry E. Cutler 
1879-1959 

Law Offices of 

CHAPMAN AND CUTLER 
111 West Monroe Street, Chicago, Illinois 60603-4080 

Telephone (312) 845-3000 
Facsimile (312) 701-2361 

Salt Lake City 
50 South Main Street 
Salt Lake City, Utah 84144 

chapman.com (801) 533-0066 

December 30,2002 

We hereby certify that we have examined certified copy of the proceedings (the 
“Proceedings”) of the Board of Education of Township High School District Number 215, Cook 
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully 
registered School Bonds, Series 2002 (the “Bonds”), to the amount of $9,995,000, dated 
December 15, 2002, due serially on December 1 of the ycaxs and in the amounts and bearing 
interest as follows: 

2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
202 1 
2022 

$360,000 
355,000 
360,000 
370,000 
380,000 
395,000 
410,000 
430,000 
450,000 
470,000 
490,000 
5 10,000 
535,000 
560,000 
585,000 
610,000 
635,000 
665,000 
695,000 
730,000 

2.50% 
2.50% 
2.50% 
3.00% 
3.00% 
4.20% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.30% 
4.40% 
4.50% 
4.50% 
4.60% 
4.60% 

the Bonds due on or after December 1,2013, being subject to redemption prior to maturity at the 
option of the District as a whole or in part in any order of their maturity as determined by the 
District (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on 
December 1,2012, or on any date thereafter, at the redemption price of par plus accrued interest 
to the redemption date, as provided in the Proceedings, and we are of the opinion that the 
Proceedings show lawful authority for said issue under the laws of the State of Illinois now in 
force. 

1435977.01.05 
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Law Offices of 

CHAPMAN AND CUTLER 

We further certify that we have examined the form of bond prescribed for said issue and 
find the same in due form of law, and in our opinion said issue, to the amount named, is valid 
and legally binding upon the District, and all taxable property in the District is subject to the levy 
of taxes to pay the same without limitation as to rate or amount, except that the rights of the 
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, 
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by 
equitable principles, whether considered at law or in equity, including the exercise of judicial 
discretion. 

It is our opinion that, subject to the District’s compliance with certain covenants, under 
present law, interest on the Bonds is not includible in gross income of the owners thereof for 
federal income tax purposes and is not included as an item of tax preference in computing the 
alternative minimum tax for individuals and corporations under the Internal Revenue Code of 
1986, as amended (the “Code”), but is taken into account in computing an adjustment used in 
determining the federal alternative minimum tax for certain corporations. Failure to comply with 
certain of such District covenants could cause interest on the Bonds to be included in gross 
income for federal income tax purposes retroactively to the date of issuance of the Bonds. 
Ownership of the Bonds may result in other federal tax consequences to certain taxpayers, and 
we express no opinion regarding any such collateral consequences arising with respect to the 
Bonds. 

It is also our opinion that the Bonds are “qualified tax-exempt obligations” pursuant to 
Section 265@)(3) of the Code. 

We express no opinion herein as to the accuracy, adequacy or completeness of any 
information furnished to any person in connection with any offer or sale of the Bonds. 

In rendering this opinion, we have relied upon certifications of the District with respect to 
certain material facts solely within the District’s knowledge. Our opinion represents our legal 
judgment based upon our review of the law and the facts that we deem relevant to render such 
opinion and is not a guarantee of a result. This opinion is given as of the date hereof and we 
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances 
that may hereafter come to our attention or any changes in law that may hereafter occur. 
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