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We hereby certify that we have examined certified copy
of the proceedings of the Board of Education of Township High
School District Number 215, Cook County, Illinois (the "Dis-
trict"), passed preliminary to the issue by the District of its
fully registered Working Cash Fund Bonds {(the "Bonds") to the
amount of $3,200,000, dated June 30, 1989, due serially on
December 1 of the years and in the amounts and bearing interest
as follows:

1989 $1,300,000 7.40%
1960 75,000 7.40%
1991 400,000 7.50%
1992 1,425,000 7.70%

and we are of the opinion that such proceedings show lawful
authority for said issue under the laws of the State of Illinois
now in force.

We further certify that we have examined the form of
bond prescribed for said issue and find the same in due form of
law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property
in the District is subject to the levy of taxes to pay the same
without limitation as to rate or amount.

It is our opinion that, subject to the condition that
the District comply with certain covenants made to satisfy perti-
nent requirements of the Internal Revenue Code of 1986 {the
"Code"), under present law, the Bonds are not private activity
bonds within the meaning of Section 141 of the Code, and interest
on the Bonds is not includible in gross income of the owners
thereof for federal income tax purposes and will not be treated
as an item of tax preference in computing the alternative minimum
tax for individuals and corporations. Interest on the Bonds is
exempt from present federal income taxation, except to the extent
that such interest will be taken into account in computing an
adjustment used in determining the alternative minimum tax for
certain corporations, in computing the environmental tax imposed
on certain corporations and in computing the "branch profits tax"
imposed on certain foreign corporations,
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It is also our opinion that the District has properly
designated the Bonds as "qualified tax-exempt obligations" pur-
suant to Section 265(b}(3) of the Code.

DLJ i cmd



Harris Trust and 111 West Monroe Street Telephone (312) 461-212]

Savings Bank P.O. Box 755 el v

o Chicago, lllinois 60690
Investment Department
Ak
AU - 4 1985

August 1,‘1989

Mr. Pat Toomey

Business Manager

Thornton Fractional High
Schoal District #215%

1601 Wentworth Avenue

Calumet City, IL 60490

RE: Working Cash Fund Bonds, Series 1989
Dear Mr. Toamey:

Attached for your information are debt service schedules
associated with the above bond issue including:

1)  Total debt service: 1989 Working Cash Fund Bonds

2)  Total debt service: 1986 Working Cash Fund Bonds

3) Defeased debt service: 1986 Working Cash Fund Bonds

4) Remaining outstanding debt service: 1986 Woirking
Cash Fund Bonds

Should you have any remaining questions regarding this
transaction, do not hesitate to call.

Sincerely,

C&M -

Derek K. Engelen

Vice President

Public Finance Division
(312)461--7040

DKIE/ e
Attachments

COPY TQ: Mr. Tom Stefanialk

Whelly owned subsiciary of Harris Bankcorp, Inc.



THORMTON TOWNSHIP H.S.D. #215
- WORKING CASH - FUND BONDS,SERIES 1989
'~ DEBT SERVICE SCHEDULE o

7.64007

=INA L
DATED DATE: 06/30/89
DEL.IVERY DATE: 06/30/89
DATE PRINCIPAL, RATE: INTEREST TOTAL FISCAL TOTAL
12/01,/89 1,300,000.00 T.400 101,285, 35 1,401, 285,35 1,401, 285,35
n6/01/90 72,637.50 72,637,560 :
12/01/90 75, 000,00 T.400 72,637.50 147 ,637.50 220,2715.00
06/01,/91 69,862.50 63,862,580
12/01/91 QD0,0UU‘UO T.500 69,862.50 . 469,862.50 539, 725.00
n6/01/92 54,862.50 54,862,500
12/Q1f92 1,425,000,00 T.700 54,862.50 1,479,862.50 1,534,725.00
‘ TOTAL 3,200,000.00 496,010.35 3,6965,010.35%
CACCRUED :
NMET COST 3,200,000.00 196,010.35 3,696,010.35
AVERAGE COUPCN T.64007
TIC 7.64193 (FROM DELIVERY DATE)D
BOND YEARS 6,492.22222 (FROM DATED DATE)
AVERAGE |LIFE 2.02882 )
NMIC 7 {FROM DATED DATE)
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DATEDR DATE: 03/01/89
PELIVERY DATE: 06/30,/89

PRINCIPAL

THORNTON FRACTIOMAL TOWNSHIP H.S.D. #215
8/15/86 WORKING CASH FUND BONDS---TQ. BE DEFEASED™
DEBT SERVICE SCHEDULE

FDI\Q‘P&R:\E rROM AN

EScRow Accowt |
CITALLLwEDd AT HAQ.EL\SMJ 'S

DATE RATE INTEREST CTOTAL RISOAL TOTAL

09/01/89' . _ S 40,150.00 40,150.00 :
- 03/01/90 1,075,000.00 7.250 40,150.00 1,115,150.00 1,155 ,300.00
‘09,/01,/90 1,181.25 1,181.25 _

03/01/91 35, 000.00 6.750 1,181.25 36,181.25 37,362.50

CTOTAL 1,110,000.00 82,662.50 1,192 ,662.50

ACCRUED 26,543.61 26,543.61

NET COST  1,110,000.00 56,118.89 1,166, 118.89

AVERAGE COUPON TOR1245

TIC 7.19227 (FROM DELIVERY DATE)

BOND YEARS 1,145.00000 (FROM DATED DATE)

AVERAGE LLIFE 70098

NM1C 7.21943 (FROM DATED DATE)



(L0 QYT WodAY ZRTE8°T IIN
i i e e : FLLFeT AT -G
(Aigd 3190 WOMAd 00000 T0ZETE SHY3IA aNOg
. (ALY AMIAIT3A WO SEFEBT , o g a1l
: FECFE9 : _NOHRDS-T0YHEA
r8 66 05L"T #3246 50T 00" O00fEFETT - 1803 43N
— — - - FTIRTRFE— SR ERSEATEE, S : aInHISE
00 ETREELT 00 *5ETE* OrT 00 000 BrE" T TwiolL
— — :fi||!1@onmoﬁwawqilwtllsyaaammuhmqqi|t|:|agomnﬁmaum‘ GO 001000 nsk /- TOAEE
. i Q0 "Qe0ET QOTOE0ET C1&/T1076C
PRkl s Yare [t €= Rl Sl | STUI8? S5 OBLT QO OO0*STTY T TasTOsEL
e . o REMIB?C IR BT 894T0 : YL Ty
OoTEIE Lol SEc1B?ER oot IB9RED O&/ T0/TE
CETI8%9°C5 2r 1879420 62/ 1074
Tl WwIsId Tgiol 183aMIAINT JEyd A4 I O T Hed iua
SE/OT/0 $ILYT AMIANI AL
AR/10/R0 13Lya 3L

. | - (EITATT XHL

.. 3N(3HOS 3314435 1434
4 STAAGS)  GESYISAG_LON-—~SANDE ANNd HEYD SNIHNOM FB/ST 8 -
oTz# O 6 H TYNDILDUHS NOLMHOHL |




Harris Trust and
Savings Bank

THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215

COOK COUNTY, ILLINOLS

$3,200,000 Working Cash Fund Bonds and
Increased lLiability Insurance lLavy to pay for fshestos fAbatement

Increased

Estimated FEaxisting Total Liability
Tax Lewy New B & I B &I B &I Insurance
Year l.avies levies Levies e 8YY Jetal
1987 N/A $1,337,087 $1,337,087 $ N/A $1,337,087
1988 $1, 400,000 $1,372,263 $2,772,263 $ N/A $2,772,263
1989 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1990 536,875 460,100 996,975 500, 000 1,496,975
1991 1,531,875 N/A N/A n/A 1,531,875
44041

Wholly owned subsidiary of Harris Bankcorp, Inc.



SCHOOL TREASURER’S BOND COVERING SPECIAL BOND ISSUL—

N | | CORPORATE SURETY FORM
Bond No. 267 52 51 ' _
STATE OF ILLINOIS |
83.
County,
KNOW ALL MEN BY THESE PRESENTS, That we, THOMAS P STEFANIAK ,
Cof . , Minois, as Principal, and o,

CONTINENTAL CASUALTY COMPANY, 1411 Opus Place, Downers Grove, I].].].IIOJ.S 60515

a8 Surety, are held and. ﬁrmly bound Jomt!y and severally, unto the School District No. 215 .

Cook __ COUNTY,

H.ILINOIS, in t:he penal sum ofTHREE MILLION TWO HUNDRED THOUSAND AND 00/100ths “““““““

R —— DOLLARS ($.3.200,000:90-:-~), true and lawful money of the
United States of America, for the payment of such sum, weil and truly to be made, we bind eurseives.

our heirs, _exeeutors, admmnstrators and assigns, ﬁrm&y by these presents.

7 Slgned_thh otr hands and sealed with our seals this...28tR _day of.....Jume X
AD. 1889.. L N
WHEREAS, on the....13th_day of.......... Juze , AD. 19..§2._, at especlal eieetxon there -
ﬁns_authorized to. be issued by the Tmstees...g.f School District No.215 |
- _ COUNTY,
ILLINOIS, a speciaLI bond issue for W"rk_ing Cash Fend e pUPOSES,
WHEREAS, .Thomas P. Stefaniak o , School Treasurer, is required to give

-.bond for the falthful accounting of the proceeds of aand Special Bond Issue. _
NOW, THEREFORE, THE CONDITION OF THE ABOVE OBLIGATION IS SUCH, That, if the

above bounden, ... Thomas P. Stefaniak . ey School Treasurer, shall perform all the
duties which will or may be required of him by law to be performed by him as School Treasurer of

the Special Bond Issue, in the time and manner preseribed or to be prescribed by law, and aecount

for the monies coming into said Special Fund, thep-the above obligation to hé void; otherwise to re-
.main in full foree and virtue. - / ; / _ :

| 1 Principal
e . fAL CASUALTY COMPANY ' (SEAL)
' Surety -
By:.. %wcr/m T ot
Susan F. Bieda Attomey-1n-fact

-----

. — = nt e

w / ILLmrotmTy o | é %/ﬁwé

\he:eu, ﬂertriy that... /% who is personally known to me

o be the same ‘person' whose name is su&nbed to the foregoing instrument,.appeared before me

" this day in porson and acknowledged that he signed, sealed and delivered said instrument as his free
..nd_, :v_lqh\ptary act for the uses and purposes as therein set forth.

. S R o iven under my hand and......... ; ' seal, thia
s I 1 - ) .
ay of. L L . (.// 19....7
' i K 2] CCZmpein N ...
7T

~ Approved and accepted by:

F;emdent




Continental Lasuaity Company

VA

For A1l 1he Comumitnents You Make:
' AN ILLINOIS CORPORATION

POWER OF ATTORNEY APPOINTING INDIVIDUAL ATTORNEY-IN-FACT

Know All Men by these Presents, That CONTINENTAL CASUALTY COMPANY, a corporation duly organized and existing under the
laws of the State of Hiinois, and paving its principal office in the City of Chicago, and State_of lllinpis, does hereby make. constitut
and appoint John J. Moriarty, Warren Stahmer, Diane G. Dawe, Arlene M. Kuizin, ‘

Debbie J, Goetz, Susan F. Bieda, Individually

of _Chicago, Il1lineois
Its true and lawful Attorney-in-fact with full power and authority hereby conferred to sign, seal and execute in its behalf bonds, undertakings

and other obligatory instruments ot similar nature :
- In Unlimited Amounts -

and to bind CONTINENTAL CASUALTY COMPANY thereby as fully and to the same extent as if such instruments were signed by the
duly authorized officers of CONTINENTAL CASUALTY COMPANY and all the acts of said Attorney, pursvant to the authority hereby
Biven are hereby ratified and confirmed. )

_ This Power of Attorney is made and executed pursuant to and by authority of the following By-Law duly adopted by the Board of
Directors of the Company. : ]

“Article IX——Execution of Documents

Section 3. Appointment of Attorney-in-fact, The.President or a Vice President may, from time to ttme, appoint by writtencertificates
attorneys-in-tact 1o act in behalf of the Company in the excecution of policies of insurance, bonds, undertakings and other obligatory
instruments of like nature, Such attorneys-in-fact, subjéct to the limitations set forth in their respective certificates of authority, shail
have full power to bird the Company by their signature and execution of any such instruments and to attach the seal of the Company
thereto. The President or any Vice President or the Board of Directors may at any time revoke ail power and authority previously given
to any attorney-in-fact.” i . _

This Power of. Attorney is signed and sealed by facsimile under and by the -authority of tHe following Resolution adopted by the
Board of Directors of the Company at a meeting duly calted and held on the 3rd day of April, 1957. - )

“Resolved, that the signature of the President or Vice President and the seal of the Company may be affixed by facsimile on any
power of attorney granted pursuant to Section 3 of Article IX of the By-Laws, and the signature of the Secretary or an Assistant Secretary
and the seal of the Company may be affixed by facsimile to any certificate of any such power, and any power or cerlificale bearing
such facsimile signatures and seal shali be valid and binding on the Company. Any such power so executed and sealed and certified
by certificate so executed and sealed shall, with respect to any bond or undertaking to which it is attached, continue to be valid and
bindina on.the Company." : . .

!n Witness Yhereof, CONTINENTAL CASUALTY COMPANY has caused these presents to be signed by its Vice President -a_nd its
corporate seal to be hereto affixed onthis . 19th day of ay" 19

‘CONTINENTAL CASUALTY COMPANY

State of lliinois }
County of Cook |

S <RI

J. E. Purtell Vice President.

On this 15th  day of . 19 89 before me personally came
“J. E. Purtell, to me known, who, beinﬁ by me duly sworn, did depose and say: that he resides in the Village of Glenview, State of !linois; that he is
a Vice-President of CONTINENTAL CASUALTY COMPANY, the corporation described in and which executed the above instrument; that he knows
the seal of said Corparation; that the seal affixed to the said instrument is such corporate seal; that it was so affixed pursuant to the said instrument
is such corporate seal; that it was so affixed pursuant to authority given by the Board of Directors of said corporation and that he signed his name
thereto pursuant tc like authority, and acknowledges same to bé the act and deed of said corporation.

'

Linda C. Dempsey Alotary Public.
My Commission Expires November 12, 1990
CERTIFICATE :
" |, Robert E. Ayo, Assistant Secretary of CONTINENTAL CASUALTY COMPANY, do hereby certify that the Power of Attorney herein above set forth

is still in force, and further certify that Section 3 of Article IX of the By-Laws of the Company and the Resolution of the Board of Directors, set forth
in said Power of Attorney are still in force. In testimony whereof i have hereunto subscribed my name and affixed the seal of the said

Company this_ ‘ _ 26th day of June 19
/\jcf//}/.z; EE é/;

Robert )i.yAyo ’ " Assistant Secretary

" Form 1-23142-B INV. NO. G-57443.B



G-23208-B

STATE OF
" COUNTY OF

My Commission Expires: 10/2/89

$5.

|, .. Rosalie Dynako

Notary Public of . DuPage County, in the State of __Lllinois 44
hereby certify that _Susan F. Bieda

Attorney-in-fact, of the__ CONTINENTAL CASUALTY COMPANY ,

who is personally known to me to be the same person whose name
i8_  subscribed to the foregoing 'instrument, appeared before me this day in
person, and acknowledged that he signed, sealed and dalivered said instrument,
for and on behalf of the CONTINENTAL, CASUALTY COMPANY ,
for the uses and purposes therein set forth.

Given under my hand and notarial seal at my office in the City of _Chicago
day of June %D 19 _J?___

"=/cx1,a0' '(’( l(/!,-n.-.
\i\‘]'/aryﬁubh

in said County, this




T T T USCHOOL TREASURER’S BOND COVERING SPECIAL BOND ISSUE—

e : CORPORATE SURETY FORM
Bond No. 267 52 51 :

' - 8TATE OF ILLINOIS, '
....County,

. of , Illinois, as Prmclpal and
CONTINENTAL CASUALTY COMPANY, 1411 Opus Place, Downers Grove, Illinois 60515

as Surety, are held and firmly bound jointly and seversally, unto the S°h°°1 District No. 215
Cook ....COUNTY,

United States of America, for the payment of such sum, well and truly to be made, we bind ourse}ves,
our heirs, executors, administrators, and assigns, firmly by these presents.

Slg-ned with our hands and sealed w1th our seals thls....gf’ th _day of June
AD. 19.83..
WHEREAS on the....13th _day of.... June , AD, 19..§2.., at  special electlon there
was authonzed to be issued by the Tmstees...!?.f School District No.213
e e e e ettt e COUNTY,
ILLINOILS, 2 special bond issue for W°1'k1“$...925h Fund | _ o purposes.
WHEREAS _Thomas P. Stefaniak . _ . eeeemrna , School Treasurer, is required to give

bond for the faithful accounting of the proceeds of said Special Bond Issue:
NOW, THEREFORE, THE CONDITION OF THE ABOVE OBLIGATION IS SUCH, That, if the

above bounden, ...Thomas P. stefapiak - —s School Treasurer, shall perform all the
duties which will or may be required of him by law to be performed by him as School Treasurer of
the Special Bond Issue, in the time and manner prescribed or to be prescribed by law, and account
for the monies coming into said Special Fund, then the above obligation to/e void; otherwise to re-

main in full force and virtue. -

ﬂ‘ F ILLINOIS
A COUNTY,
- _hereby cel:t:fy that=—7]/ et . who ia personaily known to me
to be the sanie person whose name is subs 1bed to the foregomg instrument, .appeared before me

this day in parzon and acknowledged that he signed, sealed and delivered said instrument as his free
and vomntar,/ act for the uses and purposes as therein set forth.

- D% day of.t— -

e/ 4 T

seal, this

Approved and accepted by:‘

/f’reaident




y For ““,'u""" Conunitments You Make®

AN ILLINOIS CORPORATION

POWER OF ATTORNEY APPOINTING INDIVIDUAL ATTORNEY-IN-FACT

Know All Men by these Presents, That CONTINENTAL CASUALTY COMPANY, a corporation duly organized and existing under the
laws of the State of lllinois, and ['laving its principal office in the City of Chicago, and State_of lilinois, does hereby make, constitute
and appoint John J, Moriarty, Warren Stahmer, Diane G. Dawe, Arlene M. Kuizin,

Debbie ). Goetz, Susan F. Bieda, Individually

of —_Chicago, I1linois

1ts true and lawful Attorney-in-fact with full power and authority hereby conferred to sign, seal and execute in its behalf bonds, undertakings
and other obligatory instruments of similar nature

= In Unlimited Amounts -

and to bind CONTINENTAL CASUALTY COMPANY thereby as fuily and to the same extent as if such instruments werg signed by the
duiy authorized officers of CONTINENTAL CASUALTY COMPANY and all the acts of said Attorney. pursuant to the authority hereby
given are hereby ratified and confirmed.

. This Power of Attorney is made and executed Pursuant to and by authority of the following By-Law duiy adopted by the Board of
Directors of the Company.

*Articte IX—Execution of Documents
Section 3. Appointment of Attorney-in-fact. The President or a Vice President may, from time to time, a point by writtencertificates
attorneys-in-fact to act in behalf of the Company in the excecution of policies of insurance, bonds, underpakings and other obligatory
instruments of like nature. Such attorneys-in-fact, subject to the limitations set forth in their respective certificates of authority, shail
have full power to birid the Company by their signature and execution of any such instruments and to attach the seal of the Company
:hereto.t'{he Prqsicfientt or any Vice President or the Board of Direclors may at any time revoke all power and authority previously given
0 any attorney-in-fact."”

This Power of Attorney is signed and sealed by facsimile under and by the authority of the following Resolution adopted by the
Board of Directors of the Company at a meeting duly called and held on the 3rd day of April, 1957.

“Resolved, that the signature of the President or Vice President and the seal of the Company may be affixed by facsimile on any
power of attorney granted pursuant to Section 3 of Article IX of the By-Laws, and the signature of the Secretary or an Assistant Secretary
and the seal of the Company may be affixed by facsimile to any certificate of any such power, and any power or certificate bearing

such facsimile signatures and seal shall be vaiid and binding on the Company. Any such power so executed and sealed and -1+ =
by certificate so executed and sealed shatl, with respect to any bond or unrarakine sn 200 T
binding on the Company."

G-23208-B ss.

STATE OF

| Rosalie Dynako
i ¥ DuPage County, in the State of
Susan F. Bieda
CONTINENTAL CASUALTY COMPANY ,
same person whose name

I1linois. , do

Notary Public of
hereby certify that

Attorney-in-fact, of the psme
is personally known to me to be

who

is subscribed to the foregoing instrument,dap o matrument,
serson, he signed, sealed an
and acknowledged that

SUALTY COMPANY ;
for and on behalf of theCONTINENTAL CA

tor the uses and purposes therein set 1‘orth.1 o atfics inthe ity of chicago
i d notarial seal at m
Given under my hand an _Ghicag

.D. 19 _89
. . i day of
s Couy, Pt 00V o 7 B

. e
w 7 Notary Public.

peared before me this day in

pearson,

My Commission Expires: 10/2/89

- - e va ww ousswy CErTITY That the Power of Attorney herein above set forth
il T e v mrcie (X of the By-Laws of the Company and the Resolution of the Board of Directars, sot forth
« s cuwer 01 Attorney are still in force. In testimony whereof | have hereunto subscribed my name and affixed the seal of the said

Company this__ 26th day of June 19 _89
/\24»47 EE é/;
Robertﬁ. Ayo / Assistant Secretary

Form 1-23142-B INV. NO. G-57443-B
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et - CORPORATE SURETY FORM

Bond Ro. 267 52 51
STATE OF ILLINOIS, }
83,

County,

. of , Illinois, as Prinelpal, and ‘ :

CONTINENTAL CASUALTY COMPANY, 1411 Opus Place, Downers Grove, ILllinois 60515

Surety, are held and firmly bound jointly and severally, unto the..Scheol Pistrict No. 215
Cook . COUNTY,

United States of America, for the payment of such sum, wel] and truly to be made, we bind ourselves,
our heirs, executors, administrators, and assigns, firmly by these presents.

Signed with our hands and sealed with our seals this...26th _ day of June .
AD. 19.69... - |
WHEREAS, on the.....13th day of..... June ., A.D.19.82 , at a special election there
was authorized to be issued by the...Irustees of School District Ne.215
: COUNTY,
ILLINOIS, a special bond issue for. Working Cash Fund _ purposes.
WHEREAS, .Themas P. Stefaniak . . .. . , School Treasurer, is required to give

bond for the faithful accounting of the proceeds of said Special Bond Issue:
NOW, THEREFORE, THE CONDITION OF THE ABOVE OBLIGATION IS SUCH, That, if the

above bounden, ...Thomas P. Stefaniak e e seeeeeenen , School Treasurer, shall perform all the

duties which will or may be required of him by law to be performed by him as School Treasurer of
the Special Bond Issue, in the time and manner prescrnbed or to be prescribed by law, and account
for the monies coming into said Special Fund, then the above obligation tode void; otherwise to re-

main in full force and virtue.

-----

Principal
P CONTINENTAL CASUALTY COMPANY (SEAL)
. Surety

Sus;n F. Bieda Attornmey-in-fact

..............................................................................................................

MF ILLINOIS,
/. \ COUNTY,

hereby certify that= AT SN W o o 70 who is personally known to me

to be the same person ‘whose name is subscfibed to the foregoing instrument,.appeared before me

this day in person and acknowledged that he signed, sealed and delivered said instrument as his free
and voiuntary act for the uses and purposes as therein set forth.

/ATiven under my hand and....... . seal, this

D‘Z?Z day of LoJlts e S 1906:7 / _
/) 7/ 2o
o’ B T N
v

rl—

Approved and accépted by:
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For All the Conymiit st s Yo Make:
* L]
AN ILLINOIS CORPORATION

POWER OF ATTORNEY APPOINTING INDIVIDUAL ATTORNEY-IN-FACT

Know All Men by these Presents, That CONTINENTAL CASUALTY COMPANY, a corporation duly organized and existing under the
laws of the State of Mllinois, and having its principal office in the City of Chicago, and State_of illinois, does hereby make, constitute
and appoint John J, Moriarty, Warren Stahmer, Diane G. Dawe, Arlene M. Kuizin, :

Depbie J. Goetz, Susan F. Bieda, Individually

af Chicago, I1linois

its true and lawful Attorney-in-fact with fuil power and authority hereby conferred to sign, seai and execute in its behalf bonds, undertakings
and other obligatory instruments of similar nature

- In Unlimited Amounts -

and to bind CONTINENTAL CASUALTY COMPANY thereby as fully and to the same extent as if such instruments were signed by the

duly authorized officers of CONTINENTAL CASUALTY COMPANY and all the acts of said Attorney, pursuant to the authority hereby
given are hereby ratified and confirmed.

This Power of Attorney is made and executed Pursuant to and by authority of the following By-Law duly adopted by the Board of
Directors of the Company.

“Article IX—Execution of Documents

Section 3. Appointment of Attarney-in-fact. The President or a Vice President may, from time to time, ﬂ:point by writtencertificates
attorneys-in-fact to act in behaif of the Company in the excacution of policies of insurance, bonds, undertakings and other obtigatory
Instruments of like nature. Such attorneys-in-fact, subject to the limitations set forth in their raspective certificates of authority, shail
have full power to bind the Company by their signature and execution of any such instruments and to attach the seal of the Company

thereto. The President or any Vice President or the Board of Directors may at any time revoke ail power and authority previously given
to any attorney-in-fact.”

This Power of Attorney is signed and sealed by facsimile under and by the authority of the following Resclution adopted by the
Board of Directors of the Company at a meeting duly called and held on the 3rd day of April, 1957, :

“Resoived, that the signature of the President or Vice President and the seal of the Company may be affixed by facsimile on any
power of attorney granted pursuant to Section 3 of Article IX of the By-Laws, and the signature of the Secretary or an Assistant Secretary
and the seal of the Company may be affixed by facsimile to any certificate of any such power, and any power or certificate bearing
such facsimile signatures and seal shall be valid and binding on the Company. Any such power 50 executed and sealad ane ~——1= >
by certificate so executed and sealed shaii, with respect to any bond or inAdartabina se v e
binding on the Company."”

G-23208-B 5S.
STATE OF
: Rosalie Dynako I1linois. do
COUNTY OF . Public of __ DuPage County, in the State of
Notary Pu —_—_———_—_-Bieda
hereby certify that _Susa8= NENTAL CASUALTY COMPANY :
; in-fact, of the CONTT ame
Attorney-in ' person whose n
is I . ;
. persona i his dav in
is subscribed to the foragoing instrument, appeared before me thi

d sea ed and dEh e ed sal '
n n n ]edg d t at ‘ e Slgne ’
DEISO , a d ack ow e h ‘ V- T (l ||lSt|U|||e|lt

for tha uses and purposes therein set forth. Gy of ohi .
Given under my hand and notarial seal at my office 1
l iv _GChicag!

D.19 .83
: day of
,adﬂ__,a-_ﬁ,) é j"" otarym.

- we ey = ives oy RTUTY That the Power of Attorney herein above set forth
- iuos —-=wwin o 0t Arucie 1X of the By-Laws of the Company and the Resolution of the Board of Directors, set forth
-~ cuwer Of Attorney are still in force, In testimony whereof | have hereunto subscribed my name and affixed the seal of the said

y known to me 1o be the same
who

My Commission Expires: 10/2/89

Company this_. 26th day of June - 19
& L‘J-Sfu(/\ /\2-7;,-{; é ' é/’-;
,Ed‘@g‘ ‘ Robertﬁ. Avo _~ Assistant Secretary
ST E ‘
é’w':

Form 1-23142-B _ INV. NO. G-57443-B
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¥ s CORPORATE SURETY FORM
Bond No. 267 52 51 .

STATE OF ILLINOIS,
8.
..County,
KNOW ALL MEN BY THESE PRESENTS, That we, THOMAS P. STEFANIAK

. of ' , INlinois, as Principal, and
CONTINENTAL CASUALTY COMPANY, 1411 Opus Place, Downers Grove, Illinois 60515

as Surety, are held and firmly bound jointly and severally, unto the..Scheel District No. 215
' Cook __ COUNTY,

e e b L nL LT LTI P L P PP PR ]

Unlted States of America, for the payment of such sum, well and truly to be made, we bind ourselves,
our heirs, executors, administrators, and assigns, firmly by these presents.

Signed with our hands and sealed with our seals this...28th _ day of June o )
A.D. 19.89... | | |
WHEREAS, on the....L13th day of.... ..June . A.D.19.89 _, at a special election there
was authorized to be issued by the....Irustees of School District No.215
e et eeseeee s COUNTY,
ILLINOIS, a special bond issue for. Working Cash Fund _ purposes.
WHEREAS, .Thomas P. Stefaniak . ... , School Treasurer, is required to give

bond for the faithful accounting of the proceeds of said Special Bond Issue:
NOW, THEREFORE, THE CONDITION OF THE ABOVE OBLIGATION IS SUCH, That, if the
above bdunden' Thomas P. Stefaniak

............ School Treasurer, shall perform all the
duties which will or may be required of him by law to be performed by him as School Treasurer of
the Special Bond Issue, in the time and manner prescribed or to be prescribed by law, and account
for the monies coming into said Special Fund, then the above obligation tofe void; otherwise to re-
main in full force and virtue.

e R i 4

Principal

(SEAL)
Surety _

..............................................................................

wh‘ ILLINOIS, '
/. \ COUNTY,

hereby certify tha%ﬂ W e
to be the same person ‘whose name is subs 1bed to the foregoing mstrument,.appeared before me

this day in person and acknowledged that he sizgmed, sealed and delivered said 1nstrument as his free
and voluntary act for the uses and purposes as therein set forth.

iven under my hand and....... . seal, this

‘5% day of.fa{/.' etk : L//ﬁ 9.4 7 p
N MM LATE - o ...;gjl:._.;.....
oW e ol :

7

P

--------------

............... . y&/’?"{’/éé’///% 4/é

Secretar or Clerk esident

Appr_oved,
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For A1l the Conmitownis You Make:

AN ILLINOIS CORPORATION

POWER OF ATTORNEY APPOINTING INDIVIDUAL ATTORNEY-IN-FACT

Know All Men by these Presents, That CONTINENTAL CASUALTY COMPANY, a corporation duly organized and existing under the
laws of the State of Ilinois, and [lavnng its principat office in the City of Chicago, and State_of Illinois, doeg hereby make, constitute
and appoint John J. Moriarty, Warren Stahmer, Diane G. Dawe, Arlene M. Kuizin,

Debbie ). Goetz, Suysan F. Bieda, Individually

ot Chicago, I1linoig

its true and lawful Attorney-in-fact with full powaer and authority hereby conferred to sign, seal and execute in its behaif bonds, undertakings
and other obligatory instruments of similar nature

= In Unlimited Amounts -

and to bind CONTINENTAL CASUALTY COMPANY thereby as fully and to the same extent as if such instruments were signed by the
dyly authorized offu_:grs of CONTINENTAL CASUALTY COMPANY and all the acts of said Attorney, pursuant to the authority hereby
Eiven are hereby ratified and confirmed.

This Power of Attorne

) y is made and executed pursuant to and by authority of the foilowing By-Law duly adopted by the Board of
Directors of the Company.

“‘Article 1X-—Execution of Documents

Section 3. Appointment of Attorney-in-fact. The President or a Vice President may, from time to time, a
_attorneys-m-fact‘ 10 act in behalf of the' Company in the excecution of policies of insurance, bonds, under&kmgs and other obligatory
instruments of like nature. Such attorneys-in-fact, subject to the fimitations set forth in their respective certificates of authority, shall
have fuIlTpower to bird the Company by their signature and execution of any such instruments and to attach the seal of the Company

thereto. The President or any Vice President or the Board of Directors may at any time revoke all Power and authority previously given
to any attorney-in-fact.”

point by writtencertificates

This Power of Attorney is signed and sealed by facsimile under and by the authority of the following Resolution adopted by the
Board of Directors of the Company at a meeting duly called and held on the 3rd day of April, 1957.

"Resolved, that the signature of the President or Vice President and the seal of the Company may be affixed by facsimile on any
power of altorney granted pursuant to Section 3 of Article IX of the By-Laws, and the signature of the Secrelary or an Assistant Secretary
and the seal of the Company may be affixed by facsimile to any certificate of any such power, and any power or certificate bearing
such facsimile signatures and seal shall be valid and binding on the Company. Any such power so executed and seaied and ~-—t0 F
by certificate so executed and sealed shall, with respect to any bond or undartabias ¢a .0 - -
bindine on the Company."

G-23208-B 5s.

STATE OF
chUNTY OF |, __Rosalie Dynako Illinois _ do

DuPage County, in the State of
e es
Susan F. Bieda
CONTINENTAL CASUALTY COMPANY ,
e to be the same person whose name

Notary Public of
hereby certify that

Attorney-in—fact, of the

WY lo——-———""pelsona“y k“ou“l tc m
is S bs ibed o] tll io‘e Olllg ns |u|||e“t a pea ed betole me t|||5 dﬂy n
g t ’ p
u [=1] =]

r le al d dElI e Bd sal nstru
pE son, d aCkllow tll e se d n V. T d ;

for the uses and purposes therein set fc:rth.I sftice in the City of Chicago
jal seal at my
] Given under my hand and notana o 5. 19 89

) ] . day of
in said County, th|s.l — ;L ﬂ ') (( L Al 2

o C j‘ < Vﬁ'&a};m—.

My Commission Expires: 10/2/89

S -y e e Gwy CETTTY TNAL the Power of Attorney herein above set forth
- g Tm==rwee o U1 ATTICIE X of the By-Laws of the Company and the Resolution of the Board of Directors, set forth
» s Fruwer Of Attorney are stifl in force. In testimony whereof [ have hereunto subscribed my name and affixed the seal of the said

Company this._. 26th day of June 19
//\j‘-"%/ o7 é E é/;

Robért/i.'Ayo i / Assistant Secretary

Form 1-23142-B INV. NO. G-57443.B
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) Bond No. 267 52 51
STATE OF ILLINOIS,
88.
..County, '
ENOW ALL MEN BY THESE PRESENTS, That we, THOMAS F. STEFANIAK ,
. of eeeeemeseee et etee . IMinois, as Princlpal, and

CONTINENTAL CASUALTY COMPANY, 1411 Opus Place, Downers Grove, Illinois 60515

as Surety. are held and firmly bound jointly and severally, unto the..School District No. 215
Cook COUNTY,

United States of America, for the payment of such sum, well and truly to be made, we bind ourse]ves,
our heirs, executors, administrators, and assigns, firmly by these presents.

Signed with our hands and sealed with our seals this...28th__ day of June . .
AD. 19.89... | .

WHEREAS, on the....L3th day of _............... :!}!!.‘E.. ........... , A.D. 19.89_, at & special election there

was authorized to be issued by the.. Trustees of Scheol District No.215 ‘ _ -

........ COUNTY,

ILLINOIS, a special bond issue for.¥orking Cash Fund _ purposes,

WHEREAS, .Thomas P. Stefaniak . ... , School Treasurer, is required to give

bond for the faithful accounting of the proceeds of said Special Bond Issue:
NOW, THEREFORE, THE CONDITION OF THE ABOVE OBLIGATION IS SUCH, That, if the

above bounden, ...Thomas P. Stefaniak - ceeneesanniasssnsanarnes , Schoo] Treasurer, shall perform all the
duties which will or may be required of him by law to be performed by him as School Treasurer of
the Special Bond Issue, in the time and manner prescribed or to be prescribed by law, and account
for the monies coming into said Special Fund, then the above obligation toAe void; otherwise to re-

main in full force and virtue.

/y F ILLINOIS,
/..\ COUNTY,

hereby certify tha A . .. who is personally known to me

to be the same person hosc name is subs ibed to the foregomg mstrument, yappeared before me

this day ip persen and acknowledged that he signed, sealed and delivered said instrument as his free
and voluntary act for the uses and purposes as therein set forth.

)2 / /Tiven under my hand and . -...seal, this
ol day of Lolsc ' L1988 s

. ’eA/ AW ; A .'5?- ---;--...
- M el / 2./ g M

v

Approved and accepted by:

Secretarf or Clerk VA /ﬁremdent

Approved,



Lo e |
Scariano, Kula, Ellch and Himes
Attorneys at Law

Chartered

! Anthony G. Scariano Joanne P. Schochat Please reply to 200 North LaSalle Street
David P. Kula Linda L. Eyestone O Chicago Office Suite 2810
Robert H. Ellch John M. Izzo £ Chicago Heights Chicago, Hlinois 60601-1002
Alan T. Sraga Raymond A. Hauser Office 312.444.9744
A. Lynn Himes Kathleen Roche Hirsman Facsimile 312.444.9830
Justino D. Petrarca John D. Dalton
- 0 Daniel M. Boyle 1450 Aberdeen
OF Counsel Charles T. Ryan Chicago Heights, Illinois 60411-3489
Max A. Bailey Sharon M. Langer 312‘?55‘1900
G. Robb Cooper Facsimile 312.755.5695

July 5, 1989

Mr. Patrick Toomey
Business Manager
Thornton Fractional High
School District No. 215
1601 Wentworth Avenue
Calumet City, IL 60409

Re: Working Cash Fund Bonds, Series 1989
Dear Mr. Toomey:

Enclosed for your records please find the complete
transcript in the captioned matter.

Very truly yours,

SCARIANO KULA, ELECH _AND HIMES

ROBERT H. ELLCH wﬂfgf
RHE:ep

Encls.




STATE OF ILLINOIS )

COUNTY OF COOK )

ORGANIZATION CERTIFICATE

We, the undersigned, do hereby certify that we are the
duly gqualified and acting President and Secretary, respectively,
of the Board of Education (the "Beard") of Township High School
District Number 215, Cook County, Illinois (the "District"), and
as such officials we do further certify as follows:

1. That the District was organized in the year 1924, has
continuously since its organization operated under the
general laws of the State of Illinois providing for the
establishment, operation and maintenance of public
schools, is now operating under the provisions of The
School Code of the State of Illinois, as amended (Ill.
Rev. Stat. ch. 122, pars. 1-1 et seq.), and is not now
operating under the provisions of any special Act or

charter.
2. That the present duly qualified and acting officials of

the District are as follows:
Robert A, Graham , President, Board of Education
Steven Toth , Vice-President, Board of Education
Mary Lou Conneen | , Member, Board of Education
John R. Gulotta ;, Member, Board of Education
Ralph J. Piceirilli » Member, Board of Education
Beatrice J. Taylor  Member, Board of Education
Aaral A Cmith |  Member, Board of Education
Carol A. Smith , Secretary, Board of Education
Thomas P. Stefaniak ¢ School Treasurer

and that said members of the Board have been the duly
gqualified and acting Board since November 3 r 1987, and
provided there are no vacancies created by resignation
or otherwise, will constitute the Board until the elec-—
tion for members of the Board to be held on November 7,
1989, is canvassed and a new Board duly constituted.



That the changes in the boundaries of the District
during the last five (5) years were as follows:

Ncone.
(Attach copy of the orders providing for all such

changes. If no changes have occurred, please so
indicate with the word "none".) :

That the only cities, villages or incorporated towns
located wholly or partly within the District are as

follows: Calumet City, Burnham, Lansing, Lynwood
r

and that none of said cities, villages or incorporated
towns have adopted and are now operating under the
provisions of Articles 6, 14 and 18 of The Election
Code of the State of Illinois, as amended (Ill. Rev.
Stat. ch. 46, arts. 6, 14 and 18), said articles being
known as the City Election Law.

That the only counties within which the District is
wholly or partly located are as follows: Caok

¥
and that none of said counties have adopted and are now
operating under the provisions of Article 6A of The
Election Code of the State of 1Illinois, as amended
(Ill. Rev. Stat. ch. 46, art. 6A), said article pro-
viding for a county board of election commissioners.

That the Daily Calumet is a local, community newspaper
published in and with a general circulation in the
District.

That all of the news media that have filed a reguest
for notice of the meetings of the Board pursuant to the
Open Meetings Act of the State of Illinois, as amended
(Ill. Rev. Stat. ch. 102, pars. 41 et seq.), are as
follows: The Daily Calumet, The Times, Star Publica-
tions, The Community Wews, The Chicago Tribune .

(If no requests have been.made,hplease
so indicate with the word "none".)

That the regular meetings of the Board are held on the

third Tuesday of each month at 7:30
o'clock p.M., at pdministration Center, 1601 Wentworth
within the District, that the Board has given public
notice of said schedule of regular meetings stating the
regular dates, times and places of said meetings at the
beginning of each calendar or fiscal year by posting a
copy of said public notice at the principal office of
the Board and by supplying copies of said public notice
to all of the newspapers, radio or television stations
and other news media that have filed a request for such

-2



lol

ll.

12.

13.

natures,

notice, and that the Board has made said schedule
available to the public.

That the District 1s now maintaining and operating a
school system composed of grades 9 to 12, inclusive,
such school system meeting and complying in all
respects with all of the standards established for
recognition by the State Board of Educatlon of the

State of Illinois. :

That the District does not have an official corporate
seal.

That the District has an estimated population of
75.000 r and that there are approxlmately 32 630
legal voters in the District.

That no petition has been filed or is now pending
affecting in any manner whatsoever the boundaries or
the corporate existence of the District.

That there is no litigation or controversy pending or
threatened and there are no tax objections pending or
threatened questioning or affecting in any manner what-
soever the corporate existence of the District, the
boundaries thereof, the right of the District to levy
taxes for school purposes or the title of any of its
present officials to their respective offices.

IN WITNESS WHEREOF, we hereunto affix our official sig-
this 13th day of June , 1989.

OBl Y e

President, Board of Education

*Jtﬁ)
Secretary, Board of Education




STATE OF ILLINOIS

SS
COUNTY OF COOK )

INDEBTEDNESS CERTIFICATE

We, the undersigned, do hereby certify that we are the
duly qualified and acting Secretary of the Board of Education of
Township High School District Number 215, Cook County, Illinois
(the "District"), and School Treasurer of the District, respec-
tively, and as such officials we do Ffurther certify that the
total aggregate indebtedness of the District, of every kind and
nature and howscever evidenced or incurred, excluding the
proposed $3,200,000 Working Cash Fund Bonds, does not exceed the
total sum of $2,905,000 , which said indebtedness is itemized
as follows: :

Bonds issued by the District.....cveeeveoen...

$2,905,000

Contracts (including all payments on
installment purchase contracts and
pUbliC utility ContraCtS)-...--p-...-.--...-.- $ —'0—

Indebtedness resulting from
annexations of territory..ieeeeieeeeeenenennss ) -0-

JUGGMENE S . s ettt e ittt eaenneenennnssanennonnnn.s $ -Q-=

Leases {including leases with the
School Building Commission and
public building commissions)....eeevvevenn,... S -0-

Miscellaneous floating indebtedness........... $ 0=

Special assessments levied against
DiStI’iCt prOpErty..-......-......-............ $ —0"'

Other forms of debt (not including
warrants issued in anticipation
of the collection of taxes levied) e eeennnes $ _—0-

all of which appears from the books and records in our respective
care and custody.

IN WITNESS WHEREOF, we hereunto affix our official
signatures, this 13th day of June , 19% 7

Ce. Senodo

Secretary, Board of Education




STATE OF ILLINOIS ) _
SS
COUNTY OF COOK )

WORKING CASH FUND CERTIFICATE

S We, the undersigned, do hereby certify that we are the
duly qualified and acting President and Secretary of the Board of
Education (the "Board") of Township High School District Number
215, Cook County, Illinois (the "District"), and School Treasurer
of the District, respectively, and as such officials we do
further certify as follows: :

‘1. That the District is ot now maintaining, admini-
stering or operating a working cash fund in and for the District.

N . 2. That on the 25th day of January, 1989, the Board
adopted a resolution abolishing the working cash fund of  the
- District as of the 30th day of June, 1989, o : .

‘3.- That the District has heretofore issued bonds for

‘wbrking cash fund purposes, and that $2,665,000 of said bonds are

bresently outstanding and unpaid.

- 4, That on the 25th day of January, 1989, the Board
~adopted a resolution declaring the intention to issue $3,200,000
Working Cash Fund Bonds of the District {the "Bonds").

' 5. That notice of intention to issue the Bonds was
published on the 29th day of January, 1989, in the Daily Calumet,
- the same being a newspaper published in and having a general
circulation in the District. :

6. That no petition has ever bheen filed in the office
of the Secretary of the Board (the "Secretary") or has ever been
Ppresented to the Secretary requesting that the proposition to
issue the Bonds be submitted to the voters of the District, but
that the Secretary provided a petition form regarding the same to
every individual requesting one.

7. That 10% of the voters of the District is equal to.
3,263 voters. o o

8. That the District is authorized to ievy a tax annu-
ally for educational purposes at the maximum rate of 1.3342% upon



all the taxable property of the District at the value, as eqgual-
‘ized or assessed by the Department ' of Revenue of the State of
Illinois.

9. That there is no litigation or controversy pending
or threatened questioning or affecting in any manner whatsoever
the right of the District to levy taxes for educational purposes
- at said maximum annual rate, to levy taxes for working cash fund
pburposes, to create, maintain, administer or operate a working
cash fund in and for the District or to issue the Bonds.

| ' IN° WITNESS WHEREOF, we hereunto affix our official
signatures, this lst day of July, 1989. - L :

Presfdent, Board of Education

w)- o

" Secretar




1t

STATE OF ILLINOIS )

COUNTY OF COOK )

REPLACEMENT TAX CERTIFICATE

I, the undersigned, do hereby certify that I am the
duly qualified and acting Secretary of the Board of Education of
Township High School District Number 215, Cook County, Illinois,
and as such official I do further certify that attached hereto is
a true, correct and complete copy of the certificate issued by
the Director of the Department of Revenue of the State of I1li-
nois, under signature and seal, certifying the 1last known
entitlement of said School District to taxes as by law now im-
posed by the Generél Assembly of the State of Illinois to replace
revenue lost by units of local government and schocl districts as
a resuit of the abolition of ad valorem personal property taxes,
pursuant to Article IX, Section 5(¢) of the Constitution of the
State of Illinois. .

IN WITNESS WHEREOF, I hereunto affix my official signa-
ture, this ]3th day of June r 1989.

Conat G .S 0

Secretary, Board of Education




g;’ illinois Department of Rev_enue- a

" Roger D. Sweet, Director
101 W. Jefferson Street
Springfield, lllinois 62794

June 28, 1989

$carfano, Kula, ElTch & Himes
450 Aberdeen Street
Chicago Heights, IL ~ 60411

Re:_-O]G-Z]?Z]SO ~Thornton Twp. Fractional H.S. 218

Per your request, we are hereby certifying the lasf,kndwn eﬁtitlement of the ,
Replacement Tax for the unit of government listed above as provided for under = - -
P.A. 81-0165, which states ‘in part: _ _ ' T '

(f)_“Certification. At any time, upon the"request of @ Unit of
Government, the Director shall certify, under signature and seal,
a Unit of Government's last known Entitlement.” |

The Tegislation defines Entitlement as "the amount of the Replacement Tax
paid or to be paid in any given full year to a Unit of Government.® S

The amount of allocation payments made to your unit of government for
calendar year 1988 was $497,002.85. The estimate of Replacement Tax
allocations to be received by the above taxing district for CY 1989 is
$505,459.00, The estimate of Replacement Tax allocations to be received
for FY-90 15 $524,75%8.00. - . o |

Sincere!j, -

saw:ifélsﬁfiiaES?ﬁz' 1
eet o |

Roger. \
Director .

RDS:CJ:bd/441

- “An Equal Opportunity Emplbyer”

2@ 3594 o TI1Q14dSINN3A3NA0LdIT WONd  LB:ET B8. 82 N



STATE OF ILLINOIS )
SS
COUNTY OF COOK )

STATEMENT OF NEED FOR WORKING CASH FUND
AND REGARDING ARBITRAGE AND TAX-EXEMPTION

We, the undersigned, do hereby certify that we are the
duly qualified and acting President and Secretary of the Board of
Education (the “Board") of Township High School District Number
215, Cook County, Illinois (the "District"), and School Treasurer
of the District, respectively, and as such officials we do
further certify as follows:

1. That the Working Cash Fund Bonds proposed to be
issued by the District (the "Bonds") are being issued for the
purpose of providing moneys with which to meet ordinary and nece-
ssary disbursements for salaries and other school purposes after
transfer to the general funds of the District and disbursement
therefrom in anticipation of the collection of taxes lawfully
levied for educational, operations, building and maintenance or
transportation purposes.

2. That all of the amounts received upon the sale of
the Bonds, plus all investment earnings thereon (the "Proceeds"),
are needed for said purpose.

A 3. That all of the Proreeds will be expended for said
purpose on or before three (3) years following the date of issue
of the Bonds. '

4. That the District ewpects, within six (6) months
after the delivery of the Bonds, to transfer at least 100 % of
~the Proceeds from the Working Cash Fund of the Disfrict (the
"Fund") to the educational, operations, building and maintenance
or transportation funds of the District in order to meet a cash
flow deficit occurring in one or more of such funds.

5. That the Proceeds are expected to be used with due
diligence for the attainment of the purpose of the Bond issue.

6. That no capital assets to be acquired with the
Proceeds are expected to be sold or otherwise disposed of in
whole or in part prior to the last maturity of the Bonds.

7. That all principal proceedé of the Bonds will be
deposited in the Fund and used as set forth in paragraph 1 here-
of, and any accrued interest and premium received on the delivery



of the Bonds will be deposited in the Bond Fund and used to pay
the first interest due on the Bonds, that earnings on investment
of moneys in a fund are credited to that fund or to the extent
permitted by law, are transferred to the operating funds of the
District, that interest on and principal of the Bonds are paid
from the Bond Fund, and that no proceeds of the Bonds will be
used more than 30 days after the date of issue of the Bonds for
the purpose of paying any principal or interest on any issue of
bonds, notes, certificates or warrants or on any installment
contract or other obligation of the District or for the purpose
of replacing any funds of the District used for such purpose.

8. That the Bonds will not be issued in an amount
which, together with the amount to the credit of the Fund, will
be greater than the maximum anticipated cumulative cash flow
deficit for the educational, operations, building and maintenance
and transportation funds of the District, as more specifically
set forth in the Cash Flow Estimates attached hereto, that except
as indicated in said Cash Flow Estimates, the District has on
hand no funds which could legally and practically be used for the
governmental purposes for which the Bonds are being issued, that
accordingly, no portion of the Proceeds will be used (1) directly
or indirectly to replace funds of the District, or any agency,
department or division thereof that could be used for such pur-—
poses, or (ii) to replace any proceeds of any prior issuance of
obligations by the District, that no portion of the Bonds is
being issued solely for the purpose of investing the Proceeds at
& Yield higher than the Yield on the Bonds, and that for purposes
of this Statement, "Yield" means that yield (i.e., discount rate)
which when used in computing the present worth of all payments of
Principal and interest to be paid on an obligation (using semi-
annual compounding on the basis of a 360-day year) produces an
amount equal to its purchase price, including accrued interest.

9. That other than the Working Cash Fund Bond and
Interest Fund of 1989 of the District to be established pursuant
to the resolution of the Board providing for the issue of the
Bonds (the "Bond Fund"), no funds or accounts have been or are
expected to be established, and no moneys or property have been
or are expected to be pledged (no matter where held or the source
thereof) which will be available to pay, directly or indirectly,
the Bonds or restricted so as to give reasonable assurance of
their availability for such purposes, and that no property of any
kind is pledged to secure, or is available to pay, obligations of
the District to any credit enhancer or liquidity provider.

10. That the Bond Fund is being established to achieve
a proper matching of revenues and earnings with debt service in
each bond year, that other than any amounts held to pay principal



of matured Bonds that have not been presented for payment, it is
expected that any moneys deposited in the Bond Fund will be spent
within the 12-month period beginning on the date of deposit
therein that any earnings from the investment of amounts in the
Bond Fund will be spent within a one-year period beginning on the
date of receipt of such investment earnings, and that other than
any amounts being held to pay principal on matured Bonds that
have not been presented for payment, it is expected that the Bond
Fund will be depleted at least once a year, except for a reason-
able carryover amount not to exceed the greater of (i) one-year's
earnings on the investment of moneys in the Bond Fund, or (ii) in
the aggregate, one-twelfth (1/12th) of the annual debt service on
the Bonds:

11. That all amounts on deposit in the Bond Fund and
all of the Proceeds, no matter in what funds or accounts
deposited ("Gross Proceeds"), to the extent not exempted in para-
graph 12 hereof, and all amounts in any fund or account pledged
directly or indirectly to the payment of the Bonds which will be
available to pay, directly or indirectly, the Bonds or restricted
SO as to give reasonable assurance of their availability for such
purpose contrary to the expectations set forth in paragraph 9
hereof, shall be invested at market prices and at a Yield not in
excess of the Yield on the Bonds plus, for original proceeds of
the Bonds in the Fund only, 1/8 of 1%.

12. That the following may be invested without Yield
restriction:

(i) amounts invested in obligations described in Sec-—
tion 103(a) of the Internal Revenue Code of 1986 (the "Code")
(but not specified private activity bonds as defined in Sec-—
tion 57(a)(5)(C) of the Code) the interest on which is not
includable in the gross income of any owner thereof for Fed-
eral income tax purposes ("Tax-Exempt Obligations");

(ii) amounts deposited in the Bond Fund that are
reasonably expected to be expended within 13 months from the
deposit date and have not been on deposit therein for more
than 13 months;

(iii) Proceeds in the Fund prior to the earlier of the
expenditure thereof (or determination not to expend the same)
or three years from the date of issue of the Bonds;

(iv) an amount not to exceed $100,000;

(v) all amounts for the first 30 days after they be-
come Gross Proceeds (e.g., date of deposit in any fund secur-
ing the Bonds); and



(vi) all amounts derived from the investment of the
Proceeds for a period of one year from the date received.

13. That subject to paragréph 20 hereof, once moneys
are subject to the Yield limits of paragraph 11 hereof, they
remain Yield restricted until they cease to be Gross Proceeds.

14. That as set forth in Section 148{£)(4)(C) of the
Code, the District is excepted from the required rebate of arbi-
trage profits on the Bonds because the District is a governmental
unit with general taxing powers, none of the Bonds is a "private
activity bond" as defined in Section l41{a) of the Code, all the
net proceeds of the Bonds are to be used for the local government
activities of the District, and the aggregate face amount of all
Tax-Exempt Obligations (other than "private activity bonds" as
defined in Code) issued by the District and all subordinate
entities thereof during the calendar year 1989, including the
Bonds, will not exceed $§5,000,000.

15. That none of the Proceeds will be used, directly
or indirectly, to replace funds which were used in any business
carried on by any person other than a state or local governmental
unit.

16. That the payment of the principal of or the inter-
est on the Bonds will not be, directly or indirectly (A) secured
by any interest in (i) property used or to be used for a private
business use by any person other than a state or local govern-
mental unit, or (ii) payments in respect of such property, or (B)
derived from payments (whether or not by or to the District), in
respect of property, or borrowed money, used or to be used for a
private business use by any person other than a state or local
governmental unit.

17. That none of the Proceeds will be used, directly
or indirectly, to make or finance loans to persons other than a
state or local governmental unit.

18. That subsequent to 31 days prior to the Bond sale
date, the District has not sold or delivered, and will not sell
or deliver, (nor will it deliver within 31 days after the date of
issue of the Bonds) any other obligations pursuant to a common
plan of financing, which will be paid out of substantially the
same source of funds (or which will have substantially the same
claim to be paid out of substantially the same source of funds)
as the Bonds or will be paid directly or indirectly from the
Proceeds.



19. That the District has not been notified of any
disqualification or proposed disqualification of it by the In-
ternal Revenue Service as a bond issuer which may certify bond
issues under Section 1.103-13(a}({2)(ii) of the Regulations.

20. That the Yield restrictions contained in paragraph
11 hereof or any other restriction or covenant contained herein
may be violated or changed if the District receives an opinion of
counsel approving the Bonds to the effect that such violation or
change will not adversely affect the tax exemption of interest on
the Bonds to which it is otherwise entitled.

21, That the District acknowledges that any changes in
facts or expectations from those set forth herein may result in
different Yield restrictions or rebate requirements from those
set forth herein and that counsel approving the Bonds should be
contacted if such changes do occur.

22, That the amounts of receipts and disbursements
from the various sources indicated on the Cash Flow Estimates
attached hereto are accurately stated and reflect the true and
correct financial status and expectations of the District.

.23, That to the best of our knowledge and belief,
there are no other facts, estimates or circumstances that would
materially change the foregoing conclusions.

24. That all of the expectations set forth herein are
based on our own knowledge in connection with the issuance of the
Bonds and are reasonable. '

: IN WITNESS WHEREOF, we hereunto affix our official
signatures, this 13thday of June . 1989,

oo A ke

Pregident, Board of Education

Coralr @, S 35

~ Secretary, Board of Education




CASH FLOW ESTIMATE

Township High School District Number 215,
Cook County, 1Illinois, for the Educa-
tional Fund for the period from June 30,
1983, through December 31, 1989.

CUMULATIVE
SURPLUS
INDICATE FOR {OR DEFICIT)
EACH MONTH ESTIMATED ESTIMATED AT END
COMMENCING WITH RECEIPTS (1) EXPENDITURES (2) OF MONTH (3)
June, 1989 | $ 3,689,004
July, 1989 s 127,370 $ 366,682 (3,928,316)
Bugust, 1989 1,403,315 532,378 (3,057,379)
September, 1989 3,089,910 1,220,756 (1,188,225)
October, 1989 661,217 1,736,316 (2,263,324)
November, 1989 416,234 1,142,319 12,989,409)
December, 1989 310,248 1.128,682 {3,807,843)




(1)

(2)

(3)

Estimated Receipts: The amount (other than the amount
to the credit of the Fund, from time to time, and the
proceeds of the Bonds) whether in the form of cash,
marketable securities, or otherwise which will be avail-
able for the payment of the expenditures of the fund
during the month. Includes proceeds from investments.

Estimated Expenditures: The amount that will be ex-
pended during the month to pay expenditures of the fund
which would ordinarily be paid out of or financed by the
anticipated tax or other revenues.

Cumulative Surplus (or Deficit): The amount whether in
the form of cash, marketable securities, or otherwise on
hand at the end of the month. '



CASH FLOW ESTIMATE

Township High School District Number 215,
Cook County, Illincis, for the Opera-
tions, Building and Maintenance Fund for
the period from June 30, 1989, through

;19 .
INDICATE FOR
EACH MONTH ESTIMATED ESTIMATED
COMMENCING WITH RECEIPTS (1) EXPENDITURES (2)
June, 1989 '
$ $

CUMULATIVE
SURPLUS

(OR DEFICIT)
AT END

OF MONTH (3)

$




(1)

(2)

(3)

Estimated Receipts: The amount (other than the amount
to the credit of the Fund, from time to time, and the
proceeds of the Bonds) whether in the form of cash,
marketable securities, or otherwise which will be avail-
able for the payment of the expenditures of the fund
during the month., 1Includes proceeds from investments.

Estimated Expenditures: The amount that will be ex-
pended during the month to pay expenditures of the fund
which would ordinarily be paid out of or financed by the
anticipated tax or other revenues.

Cumulative Surplus (or Deficit): The amount whether in
the form of cash, marketable securities, or otherwise on
hand at the end of the month.



INDICATE FOR
EACH MONTH

CASH FLOW ESTIMATE

Township High School District Number 215,
Cook County, Illinois, for the Transpor-
tation Fund for the period from June 30,

1989, through , 19 .
ESTIMATED ESTIMATED
COMMENCING WITH RECEIPTS (1) EXPENDITURES (2)
$ $

_10_

CUMULATIVE
SURPLUS

(OR DEFICIT)
AT END

OF MONTH (3)

$




(1)

(2)

(3)

Estimated Receipts: The amount (other than the amount
to the credit of the Fund, from time to time, and the
proceeds of the Bonds) whether in the form of cash,
marketable securities, or otherwise which will be avail~-
able for the payment of the expenditures of the fund
during the month. Includes proceeds from investments.

Estimated Expenditures: The amount that will be ex-
pended during the month to pay expenditures of the fund
which would ordinarily be paid out of or financed by the
anticipated tax or other revenues.

Cumulative Surplus (or Deficit): The amount whether in

the form of cash, marketable securities, or otherwise on
hand at the end of the month.

-11-



I, Patrick Toomev » do hereby certify that I am
thoroughly familiar with the financial books and recérds of the
District, and I do further certify that I have prepared the fore-
going Cash Flow Estimates on the basis of the receipts reasonably
expected to be available to and the expenditures reasonably ex-
pected to be expended by the District during the period set forth
in said Estimates.

IN WITNESS WHEREOF, I hereunto affix my signature, this

13th day of June , 1989,
%7

o

We, the undersigned officials of the District, do here-~
by certify that we have inspected and approved the foregoing Cash
Flow Estimates, and that said Estimates are now a part of the
records and files of the District.

IN WITNESS WHEREOF, we hereunto affix our official sig-
natures, this 13th day of _ June ¢ 1989.

Pregident, Board of Education

Coree G,
Secretary, Poard of Education

chool Treas

_12._



MINUTES of aspecial public meeting of the
Board of Education of Township High School
District Number 215, Cook County, Illinois

held at the Administration Center in
said School District at 7:30 o'clock P.M.,

on the l6th day of March, 1989,

The President calied the meeting to order and directed
the Secretary to call the roll.

Upon the roll being called, Robert A. Graham, the
President, and the following members answered present:

Robert Graham, Steven Tcth, Mary Lou Conneen, John R. Gulotta,

Bea Tavlor, Ralph Picecirilli, Carol A. Smith

The following members were absent:

The President announced that in view of the financial
condition of the District, the Board of Education would consider
the adoption of a resolution providing for the issue of working
cash fund bonds pursuant to Article 20 of The School Code and the
levy of a direct annual tax sufficient to pay the principal and
interest thereon.

Whereupcon Member Toth presented and the

Secretary read in full a resolution as follows:



RESOLUTION providing £for the issue of
$3,200,000 Working Cash Fund Bonds of
Township High School District Number 215,
Cocok County, Illinois, and for the levy of
a direct annual tax sufficient to pay the
principal and interest on said bonds.

WHEREAS, pursuant to the provisions of Article 20 of
The School Code of the State of Illinois (the "Act"), and all
laws amendatory thereof and supplementary thereto, Township High
School District Number 215, Cook County, Illinois (the "Dis-
trict"), is authorized to create, establish, maintain and oéerate
a Working Cash Fund in and for the District:; and

WHEREAS, pursuant to authority of the provisions of
said Article 20 Ehe ‘Board of Education of the District (the
"Board") adopted a resolution declaring its intention to avail of
the provisions of said Article and issue bonds of the District in
the aggregate amount of $3,200,000 for working cash fund purpbses
as in and by said Article 20 provided; and

WHEREAS, notice of intention to issue said bonds pur-
suant to the provisions of said Article 20 was published in the
Daily Calumet, the same being a newspaper published in and having
a general circulation in the District, and an affidavit evi-
den;ing the publication of such notice of intention, together
with a newspaper clipping of such notice as published attached
thereto, have heretofore been presented to the Board and made a

part of the permanent records of the Board; and



‘

WHEREAS, more than thirty (30) days have expired since
the date of the publishing of such notice of intention to issue
bonds, and no petition with the requisite number of valid signa-
tures thereon has been filed with the Secretary of the Board
requesting that the proposition to issue the bonds as authorized
by the provisions of said Article 20 be submitted to the legal
voters of the District; and

WHEREAS, the Board is now authorized to issue bonds to
the amount of $3,200,000 as authorized by the provisions of said
Article 20 for working cash fund purposes and to levy taxes to
pay principal of and interest on such bonds:

NOW, THEREFORE, Be It and It Is Hereby Resolved by the

Board of Education of Township High School District Number 215,
Cook County, Illinois, as follows: .

Section 1. Incorporation of Preambles. The Board

hereby finds that all of the recitals contained in the preambles
to this resolution are full, true and correct and does incorpor-
ate them into this resolution by this reference.

Section 2. Authorization. It is hereby found and

determined that the working cash fund of the District be created
and the Board has been authorized by law to borrow the sum of
$3,200,000 -upon the credit of the District and as evidence of
such indebtedness to issue bonds of the District in said amount,
the proceeds of said bonds to be used for working cash fund pur-

poses.



Section 3. Bond Details. There be borrowed on the

credit of and for and on behalf of the District the sum of
$3,200,000 for the purpose afcoresaid; that bonds of the District
{the "Bonds") shall be issued in said amount and shall be desig-
nated "Working Cash Fund Bonds," the Bonds shall be dated July 1,
1989, and shall also bear the date of authentication, shall be in
fully registered form, shall be in dencminations of $5,000 each
and authorized integral multiples thereof (but no single Bond
shall represent installments of principal maturing on more than
one date), shall be numbered 1 and upward, and the Bonds shall
become due and payable serially (without option of prior redemp-
tion) on December 1 of each of the years, in the amounts and

bearing interest per annum as follows:

Year of Principal Rate of
Maturity Amount Interest
1989 $1,300,000 9.40%
1990 75,000 9.40%
1991 400,000 9.40%
1992 1,425,000 9.40%

The Bonds shall bear interest from their date or from
the most recent interest payment date to which interest has been
paid or duly provided for, until the principal amount of the
Bonds is paid, such interest (computed upon the basis of a 360-
day year of twelve 30-day months) being payable on June 1 and
Decéﬁber 1 o. each year, commencing on December 1, 1989. Inter-

est on each Bond shall be paid by check or draft of the Harris

Trust and Savings Bank, Chicago, Illinois (the "Bond Registrar"),



payable upon presentation in lawful money of the United States of
America, to the person in whose name such Bond is registered at
the close of business on the 15th day of the month next preceding
the interest payment date. The principal of the Bonds shall be
payable in lawful money of the United States of America at the
Bond Registrar.

The Bonds shall be signed Sy the facsimile signatures
of the President and Secretary of the Board, and shall be regis-
tered, numbered and countersigned by the facsimile signature of
the School Treasurer who receives the taxes of the District, and
in case any officer whose signature shall appear on any Bond
shall cease to be such officer before the delivery of such Bond,
such signature shall nevertheless be valid and sufficient for all
purposes, the same as if such officer had remained in office
until delivery.

All Bonds shall have thereon a certificate of authen-
tication substantially in the form hereinafter set forth duly
executed by-the Bond Registrar, as authenticating agent of the
District and showing the date of authentication. No Bond shall
be valid or obligatory for any purpose or be entitled to any
security or benefit under this resolution unless and until such
certificate of authentication shall have been duly executed by
the Bond Registrar by manual signature, and such certificéte of
authentication upon any such Bond shall be conclusive evidence

that such Bond has been authenticated and delivered under this



resolution. The certificate of authentication on any Bond shall
be deemed to have been executed by the Bond Registrar if signed
by an authorized officer of the Bond Registrar, but it shall not
be necessary that the same officer sign the certificate of auth-
entication on all of the Bonds issued hereunder.

Section 4. Registration of Bonds; Persons Treated as

Owners. The District shall cause books (the "Bond Register") for

'the registration and for the transfer of the Bonds as provided in
this resolution to be kept at the principal corporate trust
office of the Bond Registrar, which is hereby constituted and
appointed the registrar of the District. The District is autho-
rized to prepare, and the Bond Registrar shall keep custody of,
multiple Bond blanks executed by the District for use in the
transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the princi-
pal corporate trust office of the Bond Registrar, duly endorsed
by, or accompanied by a written instrument or instruments of
transfer in form satisfactory to the Bond Registrar and duly
executed by, the registered owner or his attorney duly authorized
in writing, the District shall execute and the Bond Registrar
shall authenticate, date and deliver in the name of the trans-
feree or transferees a new fully registered Bond or Bonds of the
same maturity of authorized denominations, for a like aggregate

principal amount. Any fully registered Bond or Bonds may be

exchanged at said office of the Bond Registrar for a like aggre-



gate principal amount of Bond or Bonds of the same maturity of
other authorized denominations. The execution by the District of
any fully registered Bond shall constitute £full and due auth-
orization of such Bond and the Bond Registrar shall thereby be
authorized to authenticate, date and deliver such Bond, provided,
however, the principal amount of outstanding Bonds of each matur-
ity authenticated by the Bond Registrar shall not exceed the
authorized principalramount of Bonds for such maturity less pre-
vious retirements.

The Bond Registrar shall not be required to transfer or
exchange any Bond during thE'periéd beginning at the close of
business on the 15th day of the month next preceding any interest
payment date on such Bond and ending on such interest payment
date.

The person in whose name any Bond shall be registered
shall be deemed and regarded as the absolute owner thereof for
all purposes, and payment of the principal of or interest on any
Bond shall be made only to or upon the order of the registered
owner thereof or his legal representative. All such payments
shall be valid and effectual‘to satisfy and discharge the liabil-
ity upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or
exchange of Bonds, but the District or the Bond Registrar may
require payment of a sum sufficient to cover any tax or other
governmental charge that may be imposed in connection with any

transfer or exchange of Bonds.



Section 5. Form of Bond. The Bonds shall be prepared

in compliance with the National Standard Specifications for Fully
Registered Municipal Securities prepared by the American National
Standards Institute and shall be in substantially the following
form; provided, however, that if the text of the Bond is to be
printed in its entirety on the front side of the Bond, then para-
graph-[ZI and the legend, "See Reverse Side for Additional Pro-
visions", shall be omitted and paragraphs [6] through [9] shall
be insérted immediately after paragraph [1l]:
(Form of Bond - Front Side)

REGISTERED REGISTERED
NO. 8

UNITED STATES OF'AMERICA
STATE OF ILLINOQIS
COUNTY OF. COOK
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215

WORKING CASH FUND BOND

:See Reverse Side:
¢sfor Additional

:Provisions :
Interest Maturity Dated
Rate: % Date: December 1, 19 Date: July 1, 1989 CUSIP

Registered Owner:
Priacipal Amount :

(1] KNOW ALL MEN BY THESE PRESENTS, that Township High

School District Number 215, Cook County, Illinois '(the "Dig-

trict"), hereby acknowledges itself to owe and for value received

_7_



promises to pay to the Registered Owner identified above, or
registered assigns as hereinafter provided, on the Maturity Date
identified above, the Principal Amount identified above and to
pay interest (computed on the basis of a 360-day year of twelve
30-day months) on such Principal Amount from the date of this
Bond or from the most recent interest payment date to which
interest has been paid at the Interest Rate per annum set forth
above on June 1 and December 1 of each year, commencing December
1, 1989, until said Principal Amount is paid. Principal of this
Bond is payable in lawful money of the United States of America

upon presentation and surrender hereof at the principal corporate

. trust office of the Harris Trust and Savings Bank, Chicago,

Illinois, as bond registrar and paying agent (the "Bond Regis-
trar"). Payment of the installments of interest shall be made to
the Registered Owner hereof as shown on the registration books of
the District maintained by the Bond Registrar, at the close of
business on the 15th day of the month next preceding each inter-
est payment date and shall be paid by check or draft of the Bond
Registrar, payable upon presentation in 1lawful money of the
United States of America, mailed to the address of such Regis-
tered Owner as it appears on such registration bocks or at such
other address furnished in writing by such Registered Owner to
the Bond Registrar. For the prompt payment of this bond, both
principal and interest at maturity, the full faith, credit and

resources of the District are hereby irrevocably pledged.



[2] Reference is hereby made to the further pfovisions
of this Bond set forth on the reverse hereof and such further
provisions shall for all purposes have the same effect as if set
forth at this place.

[3] It is hereby certified and recited that all condi-
tions, acts and things required by law to exist or to be done
precedent to and in the issuance of this bond did exist, have
happened, been done and performed in régular and due form and
time as required by law; that the indebtedness of the District,
including the issue of bonds of which this is one, does not ex-
ceed any limitation imposed by law; and that provision has been
made for the collection of a direct annual tax sufficient to pay
the interest hereon as it falls due and also to pay and discharge
_the principal hereof at maturity.

| [4] This Bond shall not be valid or become obligatory
for any purpose until the certificate of authentication hereon
shall have been signed by the Bond Registrar.

[5] IN WITNESS WHEREOF, said Township High School Dis-
trict Number 215, Cook County, Illinois, by its Board of Educa-
tion, has caused this bond to be signed by the duly authorized
facsimile signatures of the President and Secretary of said Board
of Education, and to be registered, numbered and countersigned by

the duly authorized facsimile signature of the School Treasurer



who receives the taxes of the Distriet, all as of the Dated Date

identified above.

{Facsimile Signature)
President, Board of Education

(Facsimile Signature)
Secretary, Board of Education

Registered, Numbered and Countersigned:

(Facsimile Signature)
Schocl Treasurer

Date of Authenticatiocn: r 19
CERTIFICATE Bond Registrar and Paying Agent:
OF _ Harris Trust and Savings Bank,
AUTHENTICATION Chicago, Illinois

This Bond is one of the Bonds
described in the within men-
tioned resclution and is one
of the Working Cash Fund Bonds
of Township High School Dis-
trict Number 215, Cook County,
Illinois.

Harris Trust and Savings Bank
as Bond Registrar

By (Manual Signature)
Authorized Officer

...10_



[Form of Bond - Reverse Side]
Township High School District Number 215
Cock County, Illinois

Working Cash Fund Bond

{6] This bond is one of a series of bonds issued by the
District for working cash fund purposes, in full compliance with
-the provisions of The School Code of the State of Illinois, and
all laws amendatory thereof and supplementary thereto; and is
authorized by the Board of Education of the District by resolu-
tions duly and properly adopted for that purpose, in all respects
as provided by law.

[7] This Bond is transferable by the registered holder
hereof in person or by his attorney duly authorized in writing at
the principal corporate trust office of the Bond Registrar in
Chicago, Illincis, but only in the manner, subject to the limita-
tions and upon payment of the charges provided in the authorizing
resolution, and upon surrender and cancellation of this Bond.
Upon such transfer a new Bond or Bonds of authorized denomina-
tions of the samermaturity and for the same aggregate principal
amount will be issued to the transferee in exchange therefor.

[8] The Bonds are issued in fully registered form in
uhegdenomination of $5,000 each or authorized integral multiples
thereof. This Bond may be exchanged at the principal corporate
trust office of the Bond Registrar for a like aggregate principal

amount of Bonds of the same maturity of other authorized denom-
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inations, upon the terms set forth in the authorizing resolution.
The Bond Registrar shall not be required to transfer or exchange
any Bond during the period beginning at the close of business on
the 15th day of the month next preceding any interest payment
date on such Bond and ending on such interest payment date.

(9] The District and the Bond Registrar may deem and
treat the registered holder herecf as the absolute owner hereof
for the purpose of receiving payment of or on account of princi-
pal hereof and interest due hereon and for all other purposes and
neither the District nor the Bond Registrar shall be affected by

any notice to the contrary.
(ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers

unto

(Name and Address of Assignee)
the within Bond and does hereby irrevocably constitute and

appoint

attorney to transfer the said Bond on the books kept for regis-
tration thereof with full power of substitution in the premises.

Dated:

Signature guaranteed:

NOTICE: The signature to this assignment must correspond with
the name of the registered owner as it appears upon the
face of the within Bond in every particular, without
alteration or enlargement or any change whatever.

-12-



Section 6. Sale of Bonds. The Bonds hereby authorized

shall be executed as in this resolution provided as soon after
the passage hereof as may be, and thereupon be deposited with the
Treasurer who receives the taxes of the District, and be by said
Treasuref delivered to the purchaser thereof, upon receipt of the
purchase price therefor; and the Bonds before being issued shall
be registered, numbered and countersigned by said Treasurer, such
registration being made in a book provided for that purpose, in
which shall be entered the record of the resolution authorizing
the Board to borrow said money and a description of the Bonds
issued, including the number, date, to whom issued, amount, rate
of interest and when due.

Section 7. Tax Levy. In order to provide for the
collection of a direct annual tax sufficient to pay the interest
on the Bonds as it falls due, and also to pay and discharge the
principal thereof at maturity, there be and there is hereby
levied upon all the taxable property within the District a direct
annual tax for each of the years while the Bonds or any of them
are outstanding, in amounts sufficient for that purpose, and that
there be and there is hereby levied upon all of the taxable pro-

.perty in the District, the following direct annual tax, to-wit:

-13-



For the Year A Tax Sufficient to Produce the Sum of:

1588 $1,425,333.33 for interest and principal up to
and including December 1, 1989

1989 $ 253,600.00 for interest and principal

1950 $ 571,550.00 for interest and principal

1991 $1,558,950.00 for interest and principal

Principal or interest maturing at any time when there
are not sufficient funds on hand from the foregoing tax levy to
pay the same shall be paid from the general funds of the Dis-
trict, and the fund from which such payment was made shall be
reimbursed out of the taxes hereby levied when the same shall be
collected.

The District covenants and agrees with the purchasers
and the holders of the Bonds that so long as any of the Bonds
remain outstanding, the District will take no action or fail to.
take any action which in any way would adversely affect the abil-
ity of the District to levy and collect the foregoing tax levy
and the District and its officers will comply with all present
and future applicable laws in order to assure that the foregoing
taxes will be levied, extended and collected as provided herein
and deposited in the fund established to pay the principal of and
interest on the Bonds.

Section 8. Filing of Resolution. Forthwith upon the

passage of this resolution, the Secre-ary of the Board is hereby
directed to file a certified copy of this resolution with the
County Clerk of Cook County, Illinois, and it shall be the duty

- of sald County Clerk to annually in and for each of the years
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1988 to 1991, inclusive, ascertain the rate necessary to produce
the tax herein levied, and extend the same for collection on the
tax books against all of the taxable property within the District
in connection with other taxes levied in each of said years for
school purposes, in order to raise the respective amounts afore-
said and in each of said years such annual tax shall be computed,
extended and éollected in the same manner as now or hereafter
provided by law for the computation, extension and collection of
taxes for general school purposes of the District, and when col-
lected, the taxes hereby levied shall be placed to the credit of
the special fund to be designated "Working Cash Fund Bond and
Interest Fund of 1989" (the "Bond Fund"), which fund is hereby
irrevocably pledged to and shall be used only for the purpose of
paying the principal of and interest on the Bonds; and a certi-
fied copy of this resolution shall also be filed with the School
Treasurer who receives the taxes of the District.

Section 9. Use of Bond Proceeds. All moneys derived

from the issuance of the Bonds hereby authorized shall be used
only for the purpose and in the manner provided by the Act.
Accrued interest and any premium received on the delivery of the
Bonds .are hereby appropriated for the purpose of paying first
interest due on the Bonds and are hereby ordered deposited into
the Bond Fund. The principal proceeds of thé Bonds are hereby
appropriated for working cash fund purposes and shall be set

aside in a separate fund known and designated as the "Working
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Cash Fund of Township High School District Number 215, Cook
County; Illineis," which said fund shall be held apart, main-
tained and administered as provided in Article 20 of the Act at
least until all the Bonds have been retired, and shall not be
used for any other purpose whatsoever.

Section 10. Non-Arbitrage and Tax-Exemption. The

District covenants that it is a governmental unit with general
taxing powers and the District and all subordinate entities
thereof will not issue obligations, including the Bonds, during
the calendar year 1989 that exceed the total aggregate face
amount of $5,000,000. The District further covenants that it
will take no action in the investment of the proceeds of the
Bonds which would result in making the interest on any of the
Bonds subject to federal income taxes by reason of such Bonds
being classified as "arbitrage bonds" within the ﬁeaning of Sec-
tion 148 df the Internal Revenue Code of 1986 (the "Code").

The District certifies and covenants that none of the
proceeds of the Bonds will be used (directly or indirectly) in a
trade or business carried on by any person or entity of any kind
whatsoever other than the District and no portion of the payment
of the principal of, or the interest on, the Bonds is (under the
terms of the Bonds or any underlying arrangement) directly or
indirectly (B) secured by any interest in property used or to be
used for a privaté business use or payments in respect of such

property, or (B) to be derived from payments (whether or not to
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the District) in respect of property, or borrowed money, used or
to be used for a private business use, and that none of the pro-
ceeds of the Bonds are to be used (directly or indirectly) to
make or finance loans to any person or entity of any kind whatso-
ever,

The District also agrees and covenants with the pur-
chasers and hblders of the Bonds from time to time outstanding
‘that, to the extent possible under Illinois law, it will comply
with whatever federal tax law is adopted in the future which
applies to the Bonds and affects the tax-exempt status of the
Bonds.

The Board hereby authorizes the officials of the Dis-
trict responsible for issuing the Bonds, the same being the Pres-
ident and Secretary of the Board and the School Treasurer who
receives the taxes of the District, to make such further cove-
nants and certifications as may be necessary to assure that the
use thereof will not cause the Bonds to be arbitrage bonds and to
assure that the interest in the Bonds will be exempt from federal
income taxation. In connection therewith, the District and the
Board further agree: {a} through its officers, to make such
further specific covenants, representations as shall be truthful,
and assurances as may be necessary or advisable; (b) to consult
with counsel approving the Bonds and to comply with such advice
as may be given; (¢} to pay to the United Statéé, as necessary,

such sums of money representing required rebates of excess arbi-
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trage profits relating to the Bonds; (d) to file such forms,
statements, and supporting documents as may be required and in a
timely manner; and (e) if deemed necessary or advisable by its
officers, to employ and pay fiscal agents, financial advisors,
attorneys, and other persons to assist the District in such com-
pliance.

Section 11. Designation of Issue. The District hereby

covenants that the District and all subordinate entities thereof
will not issue any obligations of any kind or for any purpose in
excess of the total aggregate amount of $5,000,000 during the
calendar year 1989, and that the District hereby designates the
Bonds as obligations being issued for the purposes of meeting the
requirements of Section 265(b)(3) of the Code regarding qualified
tax exempt obligations.

Section 12. Registered Form. The District recognizes

that Section 149(a) of the Code requires the Bonds to be issued
and to remain in fully registered form in order that interest
thereon is exempt from federal income taxation under laws in
forée at the time the Bonds are delivered. 1In this connection,
the District agrees that it will ﬁot take any action to permit
the Bonds to be issued in, or converted into, bearer or coupon
form. |

Section 13. List of Bondholders. The Bond Registrar

shall maintain a list of the names and addresses of the holders

of all Bonds and upon any transfer shall add the name and address
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of the new Bondholder and eliminate the name and address of the
transferor Bondholder.

Section 14. Duties of Bond Registrar. If requested by

the Bond Registrar, the President and Secretary of the Board are
authorized to execute the Bond Registrar's standard form of
agreement between the District and the Bond Registrar with re-
spect to the obligations and duties of the Bond Registrar here-
under which may include the following:

(a) to act as bond registrar, authenticating agent,
paying agent and transfer agent as provided herein;

(b) to maintain a list of Bondholders as set forth
herein and to furnish such 1list to the District upon
request, but otherwise to keep such list confidential;

(¢) to give notice of redemption of Bonds as provided
herein:

(d) to cancel and/or destroy Bonds which have been
paid at maturity or upon earlier redemption or submitted
for exchange or transfer;

(e} to furnish the District at least annually a cer-
tificate with respect to Bonds cancelled and/or destroyed;
and

(£} to furnish the District at least annually an
audit confirmation of Bonds paid, Bonds outstanding and
payments made with respect to interest on the Bonds.

Section 15. Severability. If any section, paragraph

or provision of this resolution shall be held to be invalid or
unenforceable for any reason, the invalidity or unenforceability
of such section, paragraph or provision shall not affect any of

the remaining provisions of this resolution.
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Section 1l6. Repeal. All resolutions or parts thereof
in conflict herewith be and the same are hereby repealed and this

resolution shall be in full force and effect forthwith upon its

Ve

President, Board of Educaticn

adoption.

Adopted March 16, 1989

S

Conoe, O _
Secretary, Becard of Education
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After a full and complete discussicon thereof, Member

Toth moved and Member Gulotta

seconded the motion that said resolution as read be adopted.
The President directed the Secretary to call the roll for

a vote upon the motion to adopt said resolution. '
Upon roll call, the following members voted AYE:

Robert Graham, Steven Toth} Mary Lou Conneen, John R,

Gulotta, Bea Taylor, Ralph Piceirilli, Carcl A. Smith

Whereupon the President declared the motion carried and
said resolution adopted, and in open meeting approved and
signed said resoluticon and directed the Secretary to record
the same in full in the records of the Board of Education of
School District Number 215, Cook County, Illincis, which was
done.

Other business not pertinent to the adoption of said
resolution was duly transacted at said meeting.

Upon motion duly made, seconded and carried, the meeting

was adjourned.

Conat., 0O . Soooq.
Secretary, Board of Education




STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

CERTIFICATION OF MINUTES

I, the undersigned, do hereby certify that I am the
duly qualified and acting Secretary of the Board of Education of
Township High School District Number 215, Cook County, Illinois
{(the "Board")}, and as such official I am the keeper of the
records and files cf the Board.

I do further certify that the foregoing is a full, true
and complete transcript of that portion of the minutes of the
meeting of the Board held on the 1l6th day of March, 1989, insofar
as same relates to the adoption of a resolution entitled:

RESOLUTION providing for the issue of
$3,200,000 Working Cash Fund Bonds of Town-
ship High School District Number 215, Cook
County, Illinois, and for the levy of a
direct annual tax sufficient to pay the
principal and interest on said bonds.

a true, correct and complete copy of which said resolution as
adopted at said meeting appears in the foregoing transcript of
the minutes of said meeting.

I do further certify that the deliberations of the
Board on the adoption of said resolution were conducted openly,
that the vote on the adoption of said resolution was taken open-
ly, that said meeting was held at a specified time and place
convenient to the public, that notice of said meeting was duly
given to all of the news media requesting such notice, that said
meeting was called and held in strict compliance with the pro-
visions of the Open Meetings Act of the State of Illinois, as
amended, and with the provisions of The School Code of the State
of Illinois, as amended, and that the Board has complied with all
of the provisions of said Act and said Code and with all of the
procedural rules of the Board in the conduct of said meeting and
in the adoption of said resolution.

IN WITNESS WHEREOF, I hereunto affix my official signa-
ture, this 1l6th day of March, 1989.

Qx:u\.o-Q_)Q--‘

Secretary, Board of Education




MINUTES of a special public meeting of the
Board of Education of Thornton Fractional
School District Number 215, Cook County,
Illinois, held at the School District
Administration Center at 1601 Wentworth
Avenue, Calumet City, Illinois, in said
School District at 7:30 P.M., on the 25th
day of January, 1989.

The President called the meeting tb order and directed the
Secretary to call the roll.

Upon the roll being called, Robert A. Graham, the Presi-
dent, and the following members answered present:

Mary Lou Conneen, John Gulotta, Ralph Piccirilli, Carol Smith, Steve Toth

The following members were absent from the meeting:

Beatrice Taylor

The President announced that in view of the financial con-
dition of the District the Board would consider the adoption of
a resolution providing for the publication of a notice of in-
tent to issue working cash fund bonds pursuant to Article 20 of
the School Code.

Member Steve Toth presented and the Secretary

read in full a resclution as follows:



RESOLUTION declaring the intention to avail

of the provisions of Article 20 of The School
Code of the State of Illinois, and to issue
Working Cash Fund Bonds of School District

Number 215, Cook County, Illincis, and directing
that notice of such intention be published in the
manner provided by law.

* * *

WHEREAS, pursuant to the provisions 6f Article 20 of The
School Cocde of the State of Illinois, and all laws amendatory
thereof and supplementary thereto (the "Code"), a fund to be
known as a Working Cash Fund (the "Fund") may be created, main-
tained, administered and operated in and for School District
Number 215, Cook County, Illinois (the "District"), in the man-
ner prescribed in the Code; for the purpose of enabling the
District to have in its treasury at all time sufficient money
to meet demands thereon for ordinary and necessary expenditufes
for corporate purposes; and

WHEREAS, under the provisions of the Code, the Board of
Education of the District (the "Board") is authorized to incur
an indebtedness and issue bonds as evidence thereof (the
"Bonds") for the purpose of creating the Fund: and

WHEREAS, the Board has determined and does hereby deter-
mine that it is advisable, necessary and in the best interests
of the District that the Fund be created and that the District
incur an indebtedness and issue Bonds as evidence thereof in

the amount of $ 3,200,000. for said purpose: and



WHEREAS, before such Bonds may be issued for said purpose,
the Board must adopt a resolution declaring its intention to
issue such Bonds for said purpose and direct that notice of
such infention be published as provided by law:

NOW, THEREFORE, Be It and It Is Hereby Resolved by the

Board of Education of School District Number 215, Cook County,
Illinois, as follows:

Secticn 1. That the Board héreby declares its intention
to avail of the provisions of the Code, and to issue Bonds in
the amount of § 3,200,000. for the purpose of creating the Fund
and enabling the District to have in its treasury at all time
sufficient money to meet demands thereon for ordinary and
necessary expenditures for corporate purposes. ‘

Section 2. That.notice of said intention to avail of.the
provisions of Article 20 of the code and to issue Bonds for the
purpocse of creating the Fund shall be given by publication of
such notice at least once in the Daily Calumet, the same being
a newspaper published in and having a general circulation in
the District.

Section 3. That the notice of intention to 1ssue the

Bondéashall be substantially the following form:



NOTICE OF INTENTICN OF
SCHOOL DISTRICT NUMBER 213,
COCOK COUNTY, ILLINOIS
TO ISSUE $_3,200,000.
WORKING CASH FUND BONDS

PUBLIC NOTICE is hereby given that on the 25th day of

January,_1989, the Board of Education of School District Number
215, Cook County, Illinois, adopted a resolution declaring its
intention and determination to issue bonds in the aggregate
amount of $ 3,200,000.for the purpose of creating the Working
Cash Fund of said School District, and it is the intention of
said Board of Education to avail of the provisions of Article
20 of The School Code of the State of Illinois, and all laws
amendatory thereof and supplementary thereto, and to issue said
bonds for the purpose of creating said Working Cash Fund. Said
Working Cash Fund is to be maintained, administered and
operated in accordance with the provisions of said Article and
shall be used for the purpose of enabling said School Distfict
to have in its treasury at all time sufficient money to meet
demands thereon for ordinary and necessary expenditures for
corporate purposes. Said Working Cash Fund is to be used to
provide moneys with which to meet ordinary and necessary dis-
bursements for salaries and other school purposes in anticipa-
tion of the collection of taxes lawfully levied for educa-
tional, operations, building and maintenance Or transportation
purposes and said Working Cash Fund is to be reimbursed to the
extent of funds so advanced when such taxes shall have been

collected.



A petition may be filed with the Secretary of the Board of
Education of School District Number 215, Cook County, Illinois,
within thirty (30) days after the date_of publication of this
notice, signed by not less than 3, 263 voters of said School
District, being equal to ten percent (10%) of the voters of
said School District, requesting that the proposition to issue
said bonds as authorized by the provisions of said Article 20
be submitted to the voters of said School District. If such
petifion is filed with the Secretary of said Board of Education
within thirty (30) days after therdate of publication of this
notice an election of said proposition shall be held on the 7th
day of November, 1989. The Circuit Court may declare that an
emergency referendum should be held prior to either of said
election dates pursuant to the provisions of Section 2A-1.4 of
The Election Code of the State of Illinois, as amended. If no
such petition is filed within said thirty (30) day period, then
said School District shall thereafter be authorized to issue
said bonds for the purpose hereinabove provided.

By order of the Board of Education of School District Num-

ber 215, Cook County, Illinois.

DATED this 25th day of January, 1989.

Carcl A. Smith /s/ Robert A. Graham /s/
Secretary, Board of Education, President, Board of Education,
School District Number 215, School District Number 215,
Cook County, Illinois Cook County, Illinois



Section 4. That if no petition signed by the requisite
number of voters is filed with the Secretary of the Board
within thirty (30) days after the date of the publication of
such notice of intention to issue the Bonds, the Board shall,
by appropriaté proceedings to be hereafter taken, fix the
details concerning the issue of the Bonds and provide for the
levy of a direct annual tax to pay the principal and interest
on the same.

Section 5. That all resolutions and parts of resolutions
in conflict herewith be and the same are hereby repealed and
that this resolution be in full force and effect forthwith upon
its adoption.

Adopted January 25, 1989.

OILS ff S

President, Board of Education

A}

- Do
Secretary, Board of Education




After a full and complete discussion thereof, Member

Steve Toth moved and Member John Gulotta

seconded the motion that said resolution as read be adopted.
The President directed the Secretary to call the roll for
a vote upon the motion to adopt said resolution.

Upon roll call, the following members voted AYE:

Mary Lou Conneen, John Gulotta, Ralph Piccirilli, Carol Smith, Steve Toth

Robert Graham

The following members voted NAY:

None

Whereupon the President declared the motion carried and
said resolution adopted, and in open meeting approved and
Signed said resclution and directed the Secretary to record the
same in full in the records of the Board of Education of School
District Number 215, Cook County, Illinois; which was done.

Other business not pertinent to the adoptién of said
resclution was duly transacted at said.meeting.

Upon motion duly made, seconded and carried, the meeting

was adjourned.

Secretary, Boérd of Education



STATE OF ILLINOIS )
) SS
COUNTY OF C O O K )

CERTIFICATION OF MINUTES

I, the undersigned, do hereby certify that I am the duly
qualified and acting Secretary of the Bocard of Education of
School District Number 215, Cook County, Illinois (the
"Board" ), and that as such official I am the keeper of the
records and files of the Board.

I do further certify that the foregoing constitutes a
full, true and complete transcript of the minutes of the meet-
ing of the Beoard held on the 25th day of January, 1989, insofar
as same relates to the adoption of a resolution entitled:

RESOLUTION declaring the intention to avail of
the provisions of Article 20 of The School
Code of the State of Illincis, and to issue
Working Cash Fund Bonds of School District
Number 215, Cook County, Illinois, and direct-
ing that notice of such intention be published
in the manner provided by law.

a true, correct and complete copy of which said resolution as
adopted at said meeting appears in the foregoing transcript of
the minutes of said meeting.

I do further certify that the deliberations of the Board
on the adoption of said resolution were conducted openly, that
the vote on the adoption of said resolution was taken openly,
that said meeting was held at a specified time and place con-
venient to the public, that notice of said meeting was duly
given to all of the news media requesting such notice, that
said meeting was called and held in strict compliance with the
provisions of the Open Meetings Act of the State of Illinois,
as amended, and with the provisions of The School Code of the
State of Illinois, as amended, and that the Board has complied
with all of the provisions of said Act and said Code and with
all of the procedural rules of the Board in the conduct of said
meeting and in the adoption of said resolution.

IN WITNESS WHEREOF, I hereunto affix my official signa-
ture, this 25th day of January, 1989.

Caresd. CLS*.D:Q.)

Secretary, Board of Education




STATE OF ILLINOIS )

COUNTY OF COOK )

SPECIAL MEETING CERTIFICATE

I, the undersigned, do hereby certify that I am the
duly qualified and acting Secretary of the Board of Education of
Township High School District Number 215, Cook County, Illinois
(the "Board"), and as such official I do further certify as fol-
lows:

1. That on thelSth day of January , 1989, a special
meeting of the Board was called for the 25th day of January, 1989
(the "Meeting"), by the President or by three (3) members of the
Board by giving notice thereof in writing, stating the time,
place and purpose of the Meeting, and including the agenda for
the Meeting (the "Board Notice").

2. That the Board Notice was served upon all of the

members of the Board by personal deljvery . the same being

the manner  in which the Board Notice was served, not less than

24 hours before the Meeting.
The Daily Calumet, The Times, Star Publications,
3. That The Community News, The Chicago Tribune '

the same beingrall of the news media that have filed a request
for such notice, were also given the Board Notice in the same
manner as was given to said members of the Board.

4. That attached hereto.as Exhibit 1 is a tfue, cor-

rect and complete copy of the Board Notice.



5. That on thelgth day of January , 1289, pub-

lic notice of the Meeting, including the agenda for the Meeting,

was posted at the Administration Center , 1601 Wentworth

Avenue Calumet City

'  Illinois, the same being the

principal office of the Board (the "Public Notice").

6. Thét on said day the Public Notice was also sup-
plied to the news media listed in paragraph 3 hereof.

7. That attached hereto as Exhibit 2 is a true, cor?
rect and complete copy of the Public Notice.

8. That the Meeting was duly called, noticed and held
in strict compliance with all of the provisions of the Open Meet-
ings Act of the State of Illinocis, as amended, The School Code of
the State of Illinois, as amended, and the resolutions, rules,
regulations and proceedings of the Board.

IN WITNESS WHEREOF, I hereunto affix my official signa-

ture, this 13th day of June r 1989,

Co. S )
Secretary, Board of Education




THORNTON FRACTIONAL TOWNSHIP
HIGH SCHOOLS

District 215 A PARTNERSHIP OF EXPECTATIONS
Burnham

Calumet City

Lansing

Lynwoaod SPECIAL MEETING NOTICE

THE BOARD OF EDUCATION OF DISTRICT 215 WILL HOLD A SPECIAL MEETING
AT -7:30 P.M. ON WEDNESDAY, JANUARY 25, 1989. THIS MEETING WILL BE

OPEN TO THE PUBLIC AT THE ADMINISTRATIVE CENTER.

AGENDA

1. Hire Financial Comnsultant

2. Abolishment of Working Cash Fund

3. Re-instate Working Cash Fund

4, Intent tosell Working Cash Fund bonds

Carol A. Smith
Secretary
Board of Education

jomv

Exhibits 1 and 2

' ADMINISTRATIVE CENTER
1601 Wentworth Avenue Calumet City, llincis 80409 Phone: [312] 4181200



STATE OF ILLINOIS }

COUNTY OF COOK )

SPECIAL MEETING CERTIFICATE

I, the undersigned, do hereby certify fhat I am the
duly qualified and acting Secretary of the Board of Education of
Township High School District Number 215, Cook County, Illinois
(the "Board"), and as such official I do further certify as fol-
lows:

1. That on the7th day of June + 1989, a special
meeting of the Board was called for the 13th day of June, 1989
(the "Meeting"), by the President or by three (3) members of the
Board by giving notice thereof in writing, stating the time,
place and purpose of the Meeting, and including the agenda for
the Meeting (the "Board Notice").

2. That the Board Notice was served upon all of the

members of the Board by nersonal + the same being

the manner in which the Board Notice was served, not less than

24 hours before the Meeting.
The Daily Calumet, The Times, Star Publications,

3. That The Community News, The Chicago Tribune ’

the same being all of the news media that have filed a request
for such notice, were alsoc given the Board Notice in the same
manner as was given to said members of the Board.

4. That attached hereto as Exhibit 1 is a true, cor-

rect and compleke copy of the Board Notice.



5. That on the 7th day of June r 1989, pub-

lic notice of the Meeting, including the agenda for the Meeting,

was posted at the Administration Center, 1601 Wentworth

Avenue , Calumet City , 71llinois, the same being the

principal office of the Board (the "Public Notice").

5. That on the 7th day of June r 1989, pub-

lic notice of the Meeting, including the agenda for the Meeting,

was posted at the Administration Centers 1601 Wentworth

Avenue » Calumet City ., Illinois, the same being the

principal office of the Board (the "Public Notice").

6. That on said day the Public Notice was also sup-
plied to the news media listed in paragraph 3 hereof.

7. That attached hereto as Exhibit 2 is a true, cor-
rect and complete copy of the Public Notice.

8. That the Meeting was duly called, noticed and held
in strict compliance with all of the provisions of the Open Meet-
ings Act of the State of Illinois, as amended, The School Code of
the State of Illinois, as amended, and the resolutions, rules,
régulations and proceedings of the Board.

IN WITNESS WHEREQOF, I hereunto affix my official signa-

ture, this 13th day of June , 1989,

~

G

Secretary, Board of Education



SPECIAL MEETING NOTICE

THE BOARD OF EDUCATION OF DISTRICT 215 WILL HAVE A SPECIAL
MEETING ON TUESDAY, JUNE 13, 1989, THE MEETING WILL 'BE 'HELD
AT THE ADMINISTRATIVE CENTER AT 7:00 P.M.

AGENDA:
° Working Cash Fund Bond Sale

© Expansion Joint Bid

© (Closed Session to discuss Personnel

Qomz,&.smxw

Carol A. Smith
Secretary
Board of Education

Exhibit 1 and 2
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MINUTES of a special public meeting of

the Board of Education of Thornton Fractional
High School District No. 215, Cook County,
Illinols, held at the School District
Administration Center at 1601 Wentworth
.Avenue, Calumet City, Illinois, in said
School District at 7:30 P.M. on the 25th day
of January, 1989. ' ' '

x S x : L %

The‘Presidént called theameeting to order and directed the

Secretary to call the roll.

Upon the roll being called, _Robert A. Graham , the

President, and the'fbllowing members answered present:

-Mary Lou Conneen, John Gulotta, Ralph Piccirilli, Carol Smith,

Steve Toth

The following members were absent from the meeting:

Beatrice Taylor

The President announced that in view of the financial con-
dition of the_bistrict, the Board of Education would consider
the adoption of a resolution abolishing the working cash fund =
bonds pursuant td Article 20 of The School Code. |

Member Gulotta presented and the Secretary read in

full a resolution as follows:



RESOLUTION abolishing the working cash
fund of School District Number 215,
Cook County, Illinois.

. x *
'WHEREAS, the BOard of Edﬁcation (the "Board") of School

District Number 215, Cook County, Illinois { the "Distrlct“)

'.has heretofore created and established a working cash fund in

_and for the District (the "Fund"); and

' WHEREAS the Board has determined and does hereby deter-

mine that it is necessary and in the best interests of the Dis~

trict that the Fund be abolished' and

'= WHEREAS Section 20-8 of the Illinois School Code of the
State of IllaniS as amended (the “Code") authorizes the

Board to abolish the Fund:

- NOW, THEREFORE, Be It and It Is Herebleesolved by the

‘Board of Education of School District 215, Cook County,

Illinois,-as follows:'

| Section 1.. That the Fund shall be abolished at the close
of.the current school year, June 30, 1989.

_.Section'2.rfThat any balance of the Fund shall be.trans-
ferredsto the educational fund.of the District on June 30,
1989. - _' “

_Section 3. That an} outstanding loans from the Fund to
the transportation or operations, building and maintenance |
funds of the District shall be paid to the educational fund of

the District on June 30, 1989.



Section 4. That after June 30, 1989, all outstanding-'
taxes of the District levied pursuant to Section 20-3 of the

Code shall be collected and paid into the educational fund of

the District.

" Section 5. That all resolutions or parts thereof in con-

flict herewith be and tHe same are hereby repealed and this

-resolution shall be in full force and effect forthwith upon its

adoption.

ADOPTED this 25th day of January, 1989.

Ol A oons

- Predident, Board of Education

(In}.n-o./ Q.. S-—. Do

Secretary, Board of Education




After a full and complete discussion thereof, Member

John Gulotta moved and Member Steve Toth seconded the motion

 that said resolution as read be adopted.

The President directed the Secretary to call the roll for
a vote upon the motion to adOpt-said resolution.

“Upon roll call, the'following members voted AYE:

Mary Lou Conneen, Joha Gulotta, Ralph Pieccirilli, Carol Smith, Steve Toth

Robert Grahan

The following members voted NAY:

- None

The following members ABSTAINED: .

None

Whereupon the President declared the motion carried and said

- resolution adopted and in open meeting did approve and signed

said resolution and directed the Secretary to record the same in

full in the records of the Board of Education of School District

No. 215, Cook County, Illinois, which was done.

Other buSiness not pertinent to the adoption of said resolu-~
tion was duly transacted at said meeting.

Upon motionlduly made, seconded and carried, the meeting wae.
adjourned.

L)

. * -, _
Secretary, Board of Education




STATE OF ILLINOIS )

) Ss
COUNTY OF C O O K )

'CERTIFICATION OF RESOLUTION AND MINUTES

I, the undersigned, DO HEREBY CERTIFY that I am the duly
qualified and acting Secretary of the Board of Education of
School District Number 215 Cook County, Illinois (the "Boara"),
and that as such official I am the keeper of the records ang
files of the Board. _

"I DO FURTHER CERTIFY that the foregoing constitutes a full,

true and complete transcript of the minutes of the meeting of the
‘Board held on the 25th day of January, 1989, insofar as the same

relates to adoption of a resolution entitled:

RESOLUTION abolishing the working cash fund
of School District Number 215, Cook County,
' Illinois : : -

a true, correct and complete copf of which said resolution as
adopted at said meeting appears in the foregoing transcript of

.the minutes of said meeting.

- I DO FURTHER CERTIFY that the deliberations of the Board on..
the adoption of said resolution were conducted openly, that the
vote on the adoption of said resolution was taken openly, that
gaid meeting was held at a specified time and place convenient to
the public, that notice of said meeting was duly given to all of
the news media requesting such notice, that said meeting was -

- called and held in strict compliance with the provisions of the

Open Meetings Act of the State of Illinois, as amended, and with
the provisions of the School Code of the State of Illinois, as

-amended, and that the Board has complied with all of the provi-

sions of said Act and said Code and with all of the procedural
rules of the Board in the conduct of said meeting and in the
adoption of said resolution. : ‘ :

- IN WITNESS WHEREOF, I hereunto affix my official signature
this 25th day of January, 1989. '

' Y
_Carnet, . Soos
Secretary, Board of Education,
School District Numbexr 215,

Cook County, Illinois




STATE OF ILLINOIS )
) 8S
COUNTY OF COOK )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the
duly qualified and acting School Treasurer who receives the taxes
of Township High School District Number 215, Coock County,

Illinois, and as such official I do further.certify that on the-

L%fyhay of ﬁﬁﬁd&. ' , 1989, there was filed in my office a
duly certifitd copy of a resolution entitled: |
RESOLUTION providing for the issue of
$3,200,000 Working Cash Fund Bonds of Town-
ship High School District Number 215, Cook
County, Illinois, and for the levy of a
direct annual tax sufficient to pay the
principal and interest on said bonds.
duly adopted by the Board of Education of said School District on
the 16th day of March, 1989, and that the same has been deposited
in the official files and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signa-

" ture, this 28th day of June , 1989,




MINUTES of a special public meeting of the
Board of Education of Township High School
District Number 215, Cook County, Illinois,
held at the School District Administration
Center at 1601 Wentworth Avenue, Calumet
City, Illinois, in School District at 7:30
o'clock P.M., on the 13th day of June, 1989.

* * *

The President called the meeting to order and directed
the Secretary to call the roll.
Upon the roll being called, Robert A. Graham, the

President, and the following members answered present:

Mary Lou Conneen, Bea Tavlor, Ralph Piccirilli

The following members were absent from the meeting:

Steven Toth, John Gulotta, Carol A. Smith

The President announced that a proposal had been re-
ceived from the Harris Trust and Savings Bank, Chicago, Illinois,
for the purchase of the District's general obligation working
cash fund bonds to be issued by the District pursuant to Article
20 of The School Code and that the Board of‘Education would con-
sider the adoption of a resolution abating a portion of the taxes
heretofore levied to pay said bonds and confirming sale of said

bonds.

Whereupon Member Taylor presented

and the Secretary read in full a resolution as follows:



RESOLUTION abating a portion of taxes hereto-
fore levied to pay principal and interest on
$3,200,000 Working Cash Fund Bonds of Township
High School District Number 215, Cook County,
Illinois, and confirming sale of said bonds.

WHEREAS, the Board of Education (the "Board") of Town-
ship High School District Number 215, Cook County, Illinois (the
"District"), by resolution adopted on the 16th day of March, 1989
(the "Resolution"), did provide for the issue of $3,200,000 Work-
ing Cash Fund Bonds of the District (the "Bonds") and the levy of
a direct annual tax sufficient to pay principai'and interest on
the Bonds; and

WHEREAS, on the 17th day of March, 11989, a duly
certified copy of the Resolution was filed in the office of the
County Clerk of Cook County, Illinois; and

'WHEREAS, the Board has entered into a contract for the
sale of the Bonds at a lbwer rate of interest than that author-
ized in the Resolution; and

WHEREAS, sale of the Bonds at a lower rate of interest
than that authorized in the Resolution has resulted in a savings
in interest cost to the District, and it is, therefore, necessary
and-in the best interests of the District that a part of the
taxes heretofore levied to pay principal and interest on the
Bonds be abated:

NOW, THEREFORE, Be ‘It and It Is Hereby Resolved by the

Board of Education of Township High School District Number 215,

Cook County, Illinois, as follows:



Section 1. Incorporation of Preambles. The Board

hereby finds that all of the recitals contained in the preambles
to this resolution are full, true and correct and does incorpo-
rate them into this resolution by this reference.

Section 2. Principal Amounts and Rates of Interest.

The Bonds shall become due and payable serially (without option
of prior redemption) on December 1 of each of the years and in

the amounts and bearing interest per annum as follows:

Year of Principal Rate of
Maturity Amount Interest
1989 $1,300,000 7.40%
1990 75,000 7.40%
1991 400,000 7.50%
1992 1,425,000 7.70%

The dated date of the bonds shall be June 30, 1989.
Section 3. Sale of Bonds. The Bonds shall be executed

as provided in the Resolution, and thereupon be deposited with
the School Treasurer who receives the taxes of the District and
be by said School Treasurer delivered to the purchaser thereof,
namely, the Hérris Trust and Savings Bank, Chicago, Illinois,
upon receipt of the purchase price, the same being the par value
of the Bonds, plus accrued interest to date of delivery; the
contract for the sale of the Bonds heretofore entered into is in
all respects ratified, approved and confirmed, it being hereby
found and determined that said contract is in the best interests
of the District and that no person holding any office of the
District, either by election or appointment, is in any manner
interested, either directly or indirectly, in his own name or in

the name of any other person, association, trust or corporation,



in said contract for the purchase of the Bonds; and the Bonds
before being issued shall be registered, numbered and counter-
signed by said School Treasurer, such registraticn being made in
a book provided for that purpose in which shall be entered the
record of the resolutions authorizing the Board to borrow said
money and a description of the Bonds 1issued, including the
number, date, to whom issued, amount, rate of interest and when
due.

Section 4. Abatement of Taxes. A part of the taxes

heretofore levied in the Resolution shall be abated by that
amount representing the savings'in interest cost to the District
resulting from the sale of the Bonds at a lower rate of interest
than that authorized in the Resolution, the years for which taxes
were levied in Section 7 of the Resolution, the amount of the tax
levied in said Section 7 for each of said years to pay principal
and interest on-thé Bonds, the amount of the tax to be abated for
each of said years as a result of the savings in interest cost
from the sale of the Bonds at a lower rate of interest than that
authorized in the Resolution, and the remainder of the tax levied
which is to be extended for each of said years to pay principal
and interest on the Bonds being as follows:

Remainder of Tax

Year Amount Levied Amount to be Abated to be Extended
1988 $1,425,333.33 $24,047.98 $1,401,285.35
1989 $ 253,600,00 $33,325.00 $ 220,275.00
1990 $ 571,550,00 - $31,825.00 $ 539,725.00
1991 $1,558,950.00 $24,225.00 $1,534,725.00



Section 5. Filing of Resolution. Forthwith upon the

adoption of this resolution, the Secretary of the Board shall
file a certified copy hereof with the County Clerk of Cook
County, Illinois, and it shall be the duty of said County Clerk
to annually in and for each of the years 1988 to 1991, inclusive,
ascertdin the rate necessary to produce the remainder of the tax
heretofore levied and as shown hereinabove in Section 4 hereof
and to extend the same for collection on the tax books against
all of the taxable property situated within the District and
situated within said County in connection with other taxes levied
in each of said years for school purposes, and in each of said
years such annual tax shall be computed, extended and collected
in the same manner as now or hereafter provided by law for the
computation, extension and collection of taxes for general school
purposes of the District, and when collected such taxes shall be
used only for the purpose of paying principal and interest on the
Bonds, and a like certified copy of this resolution shall be
filed with the School Treasurer who receives the taxes of the
District.

Section 6. Effective Date. This resolution shall be

in full force and effect forthwith upon its adoptioen.
Adopted June 13, 1989.

Pregsident, Boa of Education

SeCretakty; Board of Education
/pro tem

-d] -



After a full and complete discussion thereof, Member

Tavlor moved and Member Conneen

seconded the motion that said resolution as read be adopted.

The President directed the Secretary to call the roll
for a vote upon the motion to adopt said resolution.

Upon roll call, the following members voted AYE:

Mary Lou Conneen, Bea Tavlor, Ralph Piccirilli

The following members voted NAY:
NONE

Whereupon the-President declared the motion carried and
said resolution adopted and in open meeting did approve and sign
said resolution and did direct the Secretary to record the samel
in full in the records of the Board of Education of Township High
School District Number 215, Cook County, Illinois, which was
done.

Other business not pertinent to the adoption of said
resolution was duly transacted at the meeting.

Upon motion duly made, seconded and adopted, the meet-

ing was adjourned.

| Lo rebnnidle

Sectefarf,/Board of Education
pro tem




STATE OF ILLINOIS )
) S§
COUNTY OF COOK )

CERTIFICATION QOF MINUTES

I, the undersigned, do hereby certify that I am the
duly qualified and acting Secretary of the Board of Education of
Township High School District Number 215, Cook County, Illinois,
and that as such official I am the keeper of the records and
files of said Board of Education of said School District.

I'do further certify that the foregoing constitutes a
full, true and complete transcript of that portion of the minutes
of the meeting of said Board of Education of said School District
held on the 13th day of June, 1989, insofar as the same relates
to the adoption of a resolution entitled:

RESOLUTION abating a portion of taxes hereto-
fore levied to pay principal and interest on
$3,200,000 Working Cash Fund Bonds of Township
High School District Number 215, Cook County,
Illinois, and confirming sale of said bonds.

a true, correct and complete copy of‘which said resolution as
adopted at said meeting appears in the foregoing transcript of
the minutes of said meeting.

I do further certify that the deliberations of said
Board of Education on the adoption of said resolution were con-
ducted openly, that the vote on the adoption of said resolution
was taken openly, that said meeting was held at a specified time
and place convenient to the public, that notice of said meeting
was duly given to all newspapers, radio or television stations
and other news media requesting such notice, that said meeting
was called and held in strict compliance with the provisions of
the Open Meetings Act of the State of Illinois, as amended, and
with the provisions of The School Code of the State of Illinois,
and that said Board of Education has complied with all of the
provisions of said Act and said Code and with all of the proced-
ural rules of said Board of Education.

IN WITNESS WHEREOF, I hereunto affix my official signa-
ture, this 13thday of _June , 1989.

(\A:\A—Q/ G./ g—v:-"ﬂk/

Secretary, Board of Educatian




STATE OF ILLINOIS )
' ) S5
COUNTY OF COOK )

FILING CERTIFICATE

I, the undersigned, do hereby certify  that I am the
duly qualified and acting Schocol Treasurer who receiveé the taxes
of Township High School Dist;ict'”Nmee:‘ 215, Cook County,
Illinois. (the "District"), and as such official I do further

certify that on the {Jzﬁfday of Rﬁad& ' , 1989, there was

filed in my office a duly certiEZed copy of a resplution enti~

tled:

RESOLUTION abating a portion of taxes hereto-
fore levied to pay principal and interest on
$3,200,000 Working Cash Fund Bonds of Township
High School District Number 215, Cook County,
Illinois, and confirming sale of said bonds.

" duly adopted by the Board of Education of the District on the
13th day of June, 1989, and that the same has been deposited in
the official files and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official Signa—

ture, this 28th day of _ June




STATE OF ILLINOIS )y
) S8
COUNTY OF COOK )

FILING CERTIFICATE

I, the undersigned, do hereby certify that‘I am the
duly qualified and acting County Clerk of the County of Cook,
Illinois, and as such official I do further certify that on the
17th day of March, 1989, there was filed in my office a duly
certified copy of a resolution entitled:
| 'RESOLUTION providing for the issue of

$3,200,000 Working Cash Fund Bonds of Town-
ship High School District Number 215, Cook
. County, Illinois, and for the levy of a
direct annual tax sufficient to pay the
principal and interest on said bonds.
duly adopted by the Board of Education of Township High School
District Number 215, Cook County, Illinois, on the 1l6th day of
March, 1989, and that the same has been deposited in the official
files and reéords of my office.
| I do further certify that notwithstandihg that the
filing of said resolution is subsequent to the end of the
calendar year '(1988) next preceding the calendar year during
which the taxes levied therein will be collected (1989), I have
heretofore agreed and do hereby agree to accept the filing of
said resolution and to eitend the taxes levied therein for each
of the years 1988 to 1991, inclusive, all in accordance with

Section 16 of the Local Government Debt Reform Act of the State

of Illinois (Public Act 85-1419).



IN WITNESS WHEREOF, I hereunto affix my official signa-.
ture and the seal of said County, this 17th day of March, 1989.

/4¢ié%:;;fzif 45T2U;%::i¢/7g;4

County Clergfbf the County/of
Cook, IllincCisg ‘

( SEAL) -



STATE QOF ILLINOIS )

COUNTY OF COOK = )

FILING CERTIFICATE

- I, the undersigned, do hereby certify'that I am the
duly qualified and acting County Clerk of Cook County, Illinois,

and as such official I do further certify that on the ggﬁ day

of 'Qﬁbg , 1989, there was filed in my office a duly certi--
fied copy of a resolution entitled:

RESQLUTION abating a portion of taxes hereto-
fore levied to pay principal and interest on
$3,200,000 Working Cash Fund Bonds of Township
High School District Number 215, Cook County,
Illinois, and confirming sale of said bonds.

duly adopted by the Board of Education of Township High School
‘District Number 215, Cook County, Illinois, on the 13th day of
June, 1989, and that the same haé been deposited in the official
files-and records of my office. |

IN WITNESS WHEREOF, I hereunto affix my official signa-

ture and the seal of said County, this éggﬁzday of ’

1989.

s /. Jmont
Flerk of @
County, Illinois

(SEAL)



STATE OF ILLINOIS )

Ss
COUNTY OF COOK }

.~ INCUMBENCY, NON~LITIGATION, NON-ARBITRAGE,
COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE

We, the underbsigned, being authorized and directed to
sign the bonds hereinafter described, do hereby certify that we
are now and were at the time of signing said bonds the duly qual-
ified and acting officials of Township High School District Num-
ber 215, Cook County, Illinois (the "District"}, as indicated by
the titles appended to our respective signatures, and that as
such officials we have executed $3,200,000 Working Cash Fund

‘Bonds of the District (the "Bonds"), dated 33?%23, 1989, fully
registered and without coupons, due serially on December 1 of the
years and in the amounts and bearing interest as follows:

Year of . ‘Principal Rate of
Maturity - ‘ ' . _Amount ' Interest
1989 . $1,300,000 ' . 7.40%
1990 _ . 75,000 - 7.40%
1991 _ o 400,000 ' ' 7.50% = =
1992 . : 1,425,000 7.70%

by signing the Bonds in the manner and capacity indicated by our
respective signatures and titles appended hereto.

- We do further certify that there is no litigation or
~controversy pending or threatened questioning or affecting in any
manner whatsoever the corporate existence of the District, the
boundaries thereof, the right of the District to levy taxes for
school purposes, the title of any of its present officials to
their respective offices, the proceedings incident to the issue
or sale of the Bonds or the issue, sale or validity of the Bonds,
and that none of the proceedings providing for the issue or sale
of the Bonds have been revoked or rescinded.

We do further certify that all of the certifications,
conclusions, . expectations, representations and statements made
and set forth by the officials of the District in the Statement
of Need for Working Cash Fund and Regarding Arbitrage and Tax
Exemption, dated June 13, « 1989, and by the Board of Educa-
tion of the District in Section 10 of the resolution adopted on
the 13th day of June, 1989, authorizing the Bonds are still
reasonable and true; that the undersigned have investigated the
facts, estimates and circumstances in existence on the date here-




- of and such facts, estimates and circumstances, together with the

eéxpectations of the District as to future events, are set forth
in summary form in said Statement of Need and in said section;
that to the best of the knowledge and belief of the undersigned,

‘there are no. facts, estimates or. circumstances that would

materially change the foregoing certification; and that the Dis-

trict has not been notified of any listing or proposed listing of
it by the 1Internal Revenue Service as a bond issuer whose .
arbitrage certifications, may not be relied upon.

_ We do further certify that to the best of our knowledge
and belief all Official Statements, Notices of Sale and other
documents, information or materials, together with any supple-
ments thereto, distributed and all representations made by the
District and by its officials in any manner whatsoever in connec-
tion with the sale of the Bonds did not at any time and do not
now contain any untrue statement of a material fact or omit to
state a material fact necessary to make the statements made
therein, in light of the circumstances under which they were
made, not misleading.

IN WITNESS WHEREOF, we hereunto affix our official

signatures, this 30th day of June _, 1989,

SIGNATURES \ OFFICIAL TITLES

Pfesident, Board of Bducation

Secretary, Board of Education

School Treasurer -

H' '/’qgéerebf' ce'rt.if' that I am A%st]luﬂ'f Ulle Presleﬁexf of
a

oeis Trust oad avruss Hon : ¢ Chitero .

Illinois, and that I am personally acquainted with theéJofficials
whose signatures appear above and that I know that they are now
and were at the time of signing the Bonds the duly qualified and
acting officials of the District, as -indicated by the titles

~ appended to their respective signatures, and I do hereby identify

said signatures, together with those on the Bonds, as being in
all respects true and genuine. :

DATED as of the date shown hereinabove. ' :

WMW«W

(BANK SEAL) |

’ coy s



. 8038-G Information Return for Tax-Exempt

(December 1986) Governmental Bond Issues OMB No. 15450720
Deparimen: of the Treasury » Under Section 149(e) Expres 12-31-83
Intersa: Revenue Service {Use Form B8038-GC if issue price is under $100.000.)
[ZZ _Reporting Autharity Check box if Amended Return & | |
1 tssuer sname 2 lssuer’s employer edentification aumber
Township High School District Number 215 36~6004406
3 hNumpersng street 4 Report number
1601 Wentworth Avenue 1o 9 - _1_
§ City or town, state, anc ZIP code 6 Date of is5ue
Calumet City, Illinois 60409

30 Type of Issue (check box(es) that applies)

7 Check box if bonds are tax or other revenue anticipation bands » O Issue Price
8 Check box if bonds are in the form of a lease or instailment sale »
o [ education . .

10 1 Heatth and hospital .

11 M Transportation

12 [ Pubkc safety . .

13 L Environment (mcludmg sewage bonds)
14 D Housing . .
15 1 utilities .

16 L Other. Descnbe (seemstructlons)b

e / /ﬁ
..

=T Description of Bonds

] {d} ! (e) 1 }]
- ® | () Stzteo redematier | Weighted M Net nterest
Matunty date Interest rate Issue pr¢e - price 31 maturly | avetage maturty Yeld eost
17 Fipaimatunty . 12 1-92 | 51, 425,000
53,200,000 |

18 Entire issue . .
Tiard Usesof Original Proceeds of Issue (mcludmg underwriters' discount}

19 Proceeds used for accrued interest . ;19

20 Proceeds used for bond issuance costs (|nclud|ng undem. |ters dmscount) 20

21 Proceeds used for credit enhancement . } 21 =-0-
22 Proceeds allocated to reasonably required reserve or replacemem fu nd 22 =0
23 Proceeds used to refund prior 1ssues e 23 =0~
24 Nonrefunding proceeds of the issue (subtract lines 20 21 22 and 23 from line 18.column(e)) . . . | 24 :

Description of Refunded Bonds (complete this part oniy for refunding bonds)

25 Enter tne remaining weighted average maturity of the bonds to be refundec . Co
26  Enter the last date on which the refunded pondswillbecalled . . . . . . . . . R
27 Enter the date(s) the refunded bonds were issued M

3 Miscellaneous

> years

-

28 Enter the amount {if any) of the state volume cap allocated to this issue . . . . . . . . - - » ~U-=

29 Arbitrage rebate: '
a Check box if the small governmental unit exgeption to the arbitrage rebate requirement apples . .o . @
b Check box if the 6-month temparary investment exception to the arbitrage rebate requirement is expected to apply . D
¢ Check box if you expect to earn and rebate arbitrage prafits ta the U.S. . e O

30 Enter the amount of the bonds designated by the issuer under section 265(b)(3)\5)(1l) $3 E 200 ,000

31 fooled financings:
a Check box if any of the proceeds of this issue are to be used to make loans to other povernmental units » 1 and
enter the amount » —
b Check box if this 1ssue is a loan made from the proceeds of another tax-exempt issue » L and enter the name of the
issuer b and the date of the issue »

Undar penallies of perjury. | declare that L have examined this return and aCLompanying scneguies and statements. and i the best of my knowleage ang belied,
PIEBSE they are frue. correcl, and complele

Sign |}ﬁﬁ4}/M 6-30-89 President

HETE Swgnanﬂe of plicer Date Tie

For Paperwork Reduction Act Notice, see page 1 of the Instructions. form 8038-G (12-86)



STATE OF ILLINOQIS

COUNTY OF COOK

INCUMBENCY, NON-LITIGATION, NON-CERTIFICATION, NON-ARBITRAGE,
COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE

- We, the undersigned, being authorized and directed to
sign the bonds hereinafter described, do hereby certify that we
are now and were at the time of signing said bonds the duly qual- .
ified and acting officials of Township High School District
Number 215, Cook, Illinois (the "District"), as indicated by the
titles appended to our respective signatures, and that as such
officials we have executed $1,785,000 School Bonds, Series 1989,
of the District (the "Bonds"), dated December 15, 1989, due on
December 15, 1990, at the rate of 7.25% per annum, and bearing
interest by signing the Bonds in the manner and -capacity

indicated by our respective signatures and titles appended
hereto. : : :

We do further certify that there is no litigation or

-controversy pending or threatened questioning or affecting in any

manner whatsoever the corporate existence of the District, the
boundaries thereof, the right of the District to levy taxes for
school purposes, the title of any of its present officials to
their respective offices, the proceedings incident to the issue
or sale of the Bonds or the issue, sale or validity of the Bonds,
and that none of the proceedings providing for the issue or sale

. of the Bonds have been revoked or rescinded.

' We do further certify that the District has not been
certified to be in financial difficulty by the State Board of
Education pursuant to Section 1A-8 of The School Code of the
State of Illinois, as amended.

We do further certify that all of the certifications,
conclusions, expectations, representations and statements made
and set forth by the Board of Education of the Distriot in Sec-
tion 9 of the resolution adopted on the 19th day of December,
1989, authorizing the Bonds are still reascnable and true; that
the foregoing certification is based in part upon the amounts set
forth in said section of said resolution having actually been
received and paid into the various funds and accounts of the
District as set forth in said section; that the undersigned have
investigated the facts, estimates and circumstances in existence
on the date hereof and such facts, estimates and circumstances,
together with the expectations of the District as to future
events, are set forth in summary form in said section:; that to
the best of the knowledge and belief of the undersigned, there
are no facts, estimates or circumstances that would materially
change the foregoing certifications; and that the District has
not been notified of any listing or proposed listing of it by the



Internal Revenue Service as a bond issuer whose arbitrage certi-
fications may not be relied upon., - s

We do further certify that to the best of our knowledge
and belief all Official Statements, Notices of Sale and:other

documents, information or materials, together with any supple- -

ments thereto, distributed and all representations made by the
District and by its officials in ‘any manner whatsoever in connec-
tion with the sale of the Bonds were at all times and are now
true and. correct in all material respects and did not at any time
and do not now contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements
made therein, in light of the circumstances under which they. were
made, not misleading. SRR ' '

IN WITNESS WHEREOF, ‘we hereunto affix 'ouf:f§§ficig1;J ,;fj;;c

signatures,.this“28th_day of December, 1989. "

| SIGNATURES © ... OFFICIAL TITLES Feaies '

QJSADLQQJB ;4C?f°ézﬁr)\':@fﬁ}ffibrééiﬁéht}iBOafdfbf'Edddation
Py e S i

oard of -Education

»  School Treasurer

“of

I do héreby certify that I am L R
' : r . Illinois, and

r - L s .
that I am personally acquainted with the officials ‘whose signa- - '"" oo

~tures appear above and that I know that they are now and were at
the time of signing the Bonds the duly qualified and ‘acting offi- "

cials of the District, as indicated by»theltitles-appended,toff
their respective signatures, and I do hereby identify said signa-

tures, together with. those on the Bonds, as being in all respects
true and genuine. - o F e A S C -

DATED as of Ehe date showh hereinabove. -

(BANK SEAL)




STATE OF ILLINOIS
S8

COUNTY OF COOK

INCUMBENCY, NON-LITIGATION, NON-CERTIFICATION, NON-ARBITRAGE,
COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE

- We, the undersigned, being authorized and directed to
sign the bonds hereinafter described, do hereby certify that we
are now and were at the time of signing said bonds the duly qual-
ified and acting officials of Township High School District
Number 215, Cook, Illinois (the “"District"), as indicated by the
titles appended to our respective signatures, and that as such
officials we have executed $1,785,000 School Bonds, Series 1989,
of the District (the "Bonds"), dated December 15, 1989, due on
December 15, 1990, at the rate of 7.25% per annum, and bearing
interest by signing the Bonds in the manner -and capacity

indicated by our respective signatures  and titles appended
hereto. - S

We do further certify that there is no litigation or
controversy pending or threatened gquestioning or affecting in any -
manner whatsoever the corporate existence of the District, the
boundaries thereof, the right of the District to-levy taxes for
school purposes, the title of any. of its present officials to
their respective offices, the proceedings incident to the issue
or sale of the Bonds or the issue, sale or validity of the Bonds,
and that none of the proceedings providing for the issue or sale
of the Bonds have been revoked or rescinded. : '

We. do further certify that the District has not been
certified to be in financial difficulty by the State Board of
Education pursuant .to Section 1A-8 of The School™ Code of the-
State of Illinois, as amended. :

: We do further certify that all of the certifications, .
‘conclusions, expectations, representations and statements made -
and set forth by the Board of Education of the District in Sec- -
tion 9 of the resolution adopted on the 19th day of December,
1989, authorizing the Bonds are still reasonable and true; that
the foregoing certification is based in part upon the amounts set
forth in said section of said resolution having actually been
received and paid into the various funds and accounts of the
District as set forth in said section; that the undersigned have
investigated the facts, estimates and circumstances in existence
on the date hereof and such facts, estimates and circumstances,
together with the expectations of the District as to Ffuture
events, are set forth in summary form in said section; that to
the best of the knowledge and belief. of the undersigned,  ‘there
are no facts, estimates or circumstances that would materially
change the foregoing certifications; and that the District has
not been notified of any listing or proposed listing of it by the



Internal Revenue Service as a bond issuer whose arbitrage certi~
fications may not be relied upon.-

We do further certify that to the best of our knowledge
and belief all Official Statements, Notices of Sale ang other
documents, information or materials, together with any supple-
ments thereto, distributed and all representations made by the
District and by its officials in any manner whatscever in connec-
tion with the sale of the Bonds were at all times and are now
true and. correct in all material respects and did not at any time
and do not now contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements
made therein, in light of the circumstances under which they were
made, not misleading.

. IN WITNESS WHEREOF, we hereunto affix our official
signatures, this 28th day of December, 1989.

SIGNATURES ‘ QFFICIAL TITLES
- )(: Lézf:)\ L, -President}_Board cf Education

%W%{'JA% __+ . Secretary, Board of Education

U i

+  School Treasurer

. I do hereby certify that I am ; ' ~of
' r Illinois, and

r
“that I am personally acquainted with the officials whose signa-

tures appear above and that I know that they are now and were at
the time of signing the Bonds the duly qualified and acting offi-
cials of the District, as indicated by the titles appended to
their respective signatures, and I do hereby identify said signa-
tures, together with those on the Bonds, as being in all respects
true and genuine. :

DATED as of the date shown hereinabove.

(BANK SEAL)



' '.l FLATLAND, HINNERS & COMPANY

SPECIALISTS IN PUBLIC FINANCE

400 CENTRAL AVENUE = SUITE 310
NORTHFIELD, ILLINOIS 60093-3007

(312) 446-1640
1-800-255-0373 (ILLINQIS)

June 2, 1889

Dr. Kenneth Olsen ,
Superintendent of Schools
Thornton Fractional Township
High School District 215
1601 Wentworth Avenue
Calumet City, IL 60409

Dear Dr. Olsen:

We have been hired by Village of Lansing to sell their bonds. Since a
portion of their tax base 1ies within the boundaries of the School
District, we would appreciate your assistance with obtaining the following
information in preparation of the Official Statement for the bond issue.
Please return the information to the undersigned in the enclosed stamped
envelope within the next week.

1) CURRENT ENROLLMENT: 2556

2) NUMBER OF EMPLOYEES
Certified: 165

Support: 100

3) PROPOSED FINANCINGS WITHIN
THE NEXT TWELVE MONTHS
(bonds, leases or

‘installment contracts): B& 995 999

Each of the above items will provide valuable information in helping us
prepare the most complete Official Statement possible for the Village.

Thanking you in advance for your help.
Very truly yours,
Flatland, Hinners & Company

“Kathdeen 4. Nhomag

Kathleen A. Thomas

KAT:hf
Enclosure



. Harris Trust and 111 West Monroe Strest Telephone (312] 461-2121
Savings Bank - P.O. Box 755 ‘
Chicago, lllinois 60620

Investment Department
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March 16, 1989

Pat Toomey, Business Manager

Thornton Fractional Township High School
District Number 215

1601 Wentworth Avenue

salumet City, I[llinois 60409

Ra: Proposed Working Cash Fund Bonds
Pat:

Pursuant to our previous conversations, this corraspondence discusses the
advantages of issuing the District's bonds using a negotiated method of sale.

As you know, the hond market could hardly be characterized as stable. Due to
a variety of economic, as well as non-economic factors, interest rates have
become increasingly more volatile. It is not unusual to see interest rates
fluctuate drastically within one business day.

Because of market volatility, timing has become more important in minimizing
the interest cost on a tax-exempt borrowing. With a negotiated sale, the
District has more flexibility in the timing of the sale. Rather than being at
the mercy of the marketplace at a given time on a predetermined date, a
negotiated sale allows the District a larger “window of opportunity" to market
the bhonds.

Generally, a negotiated issue is sold over a pariod of several days. This
provides the underwriting Firm time to "pre-market" the bonds, by contacting
potential bond purchasers and explaining to them the positive aspects of the
issue and the issuer. If there is considerable investor interest in the
bonds, it may also be possible to lower the interest rate on the honds,
providing a benefit to the taxpayers. With a compatitive sale, direct
communication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often built into the bids submitted by interested purchasers. Thus, the
advantages of "pre-marketing" and elimimnation of risk provided by a negotiasted
sale often enable districts to minimize the intarest cost on their
transactions.

Wholly owned subsidiary of Harris Bankcorp, Inc.



Harris Trust and
Savings Bank

March 16, 1989

Thornton Fractional Township
High School District Number 215

Page Two

The Working Cash Bonds are an integral part of your overall financial plan,
which will strengthen the District's financial position. This muyst ba
communicated to potential bond purchasers to alleviate any concerns they may
have with the District's financial operations. As you know, hond rating
companies and the investment community have expressed concerns with the
Financial well-baing of Illinois school districts, particularly due to the
level of state funding in recent years. Because of the financial concerns,
many districts have found it more beneficial to issue bonds on a negotiated
basis in recent years. :

Lastly, the possible defeasarice aspect of this issue makes it somewhat morae
complex Chan most issues. The par value of bonds to be sold cannot be
determined unti) the amount of cash which will be available at closing is
known.  As you ‘know, we also need to make certain that an Abatement Resolution
is adopted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale offers the
District considerably more flexibility than a competitive sale.

We hope this correspondence meets your needs. If you should have any
questions, please feel free to contact us,

RespectFfully

=

Dennis R, Daniels

Vicé President and Manager
Public Finance
(312)461-6299

William M. Hepwoith
Assistant Vice President
Public Finance
(312)461-2929

DRO/WMH /b

cc:  Dr. Kenneth Olsen

43944,

Whotly owned subsidiary of Harris Bankcorp, Inc.



Harris Trust and

Savings Bank

THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NMUMBER 215
COOK COUNTY, ILI.INOIS

$3, 200,000 Working Cash Fund Bonds and
Increased Liability Insurance lLevy to pay

for fAsbestos Abatemant

Wholly owned subsidiary of Harris Bankcorp, Inc.

Inoreased
Estimated Existing Total Liability
Tax Levy New B & T B &I B & I Insurance
Year Levies levies Levies @YY JTotal
1987 N/ A $1,337,087 $1,337,087 3 n/A $1,337,087
1988 $1, 400,000 $1,372,263 $2,772,263 % N/A $2,772,263
1989 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1990 536,875 460, 100 996,975 500, 000 1,496,975
1991 1,531,875 /A N/A /A 1,531,875
44041



Harris Trust and 111 West Monroe Street Telephone (312) 461-2121

Savings Bank P.O. Box 755
Chicago, Ilinois 60630
Invesiment Depariment

-March 16, 1989

Pat Toomey, Business Manager

Thornton Fractional Township High Schoal
District Mumber 215

1601 Wentworth Avenue

Calumet City, Illinois 60409

Re: Proposed Working Cash Fund Bonds
Pat:

Pursuant to our previous conversations, this correspondence cdiscusses the
advantages of issuing the District's bonds using a negotiated method of sale.

As you know, the bond market could hardly be characterized as stable. Due to
a variety of economic, as well as mnon-economic factors, interest rates have
become increasingly more volatile. It is not unusual to see interest rates
Fluctuate drastically within one business day,

Because of market volatility, timing has become more important in minimizing
the interest cost on a tax-exempl borrowing. With a negotiated sale, the
District has more flaxibility in the timing of the sale. Rather Lhan being at
the mercy of the marketplace at a given time on a predetermined date, a
negotiated sale allows the District a larger "window of opportunity" ta market
the bonds.

Generally, a negotiated issue is sold over a period of several days. This
provides the underwriting firm time to "pre-market" the bhonds, by contacting
potential bond purchasers and explaining to them the positive aspects of the
issue and the issuer. If there is considerable investor interest in the
honds, it may also be possible to lower the interest rate on the honds,
providing a benafit to the lLaxpayers. With a competitive sale, direct
communication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often built into the bids submitted by interested purchasers. Thus, the

sale often enable districts to minimize the interest cost on their
transactions,

Wholly owned subsidiary of Harris Bankcorp, nc.



Harris Trust and
Savings Bank

March 16, 1989

Thornton Fractional Township
High School District Number 215

Page Two

The Working Cash Bonds are an integral part of your overall financial plan,
which will strengthen the District's financial position, This must he
communicated to potential bond purchasers to alleviate any concerns they may
have with the District's financial aperations. fis you know, bond rating
companies and the investment community have expressed concerns with the
financial well-being of Illineis school districts, particularly due to the
lavel of state funding in recent years. Because of the financial concerns,
many districts have found it more beneficial to issue hordds on a negotiated
basis in recent years.

Lastly, the possible defeasance aspect of this issue makes it somewhat more
complex than most issues. The par value of bonds to be sold cannot be
determined until the amount of cash which will be available at closing is
khown. As you know, we also need to make certain that an Abatement Resolution
is adopted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale offers the
District considerably more flexibility than a competitive sale.

We hope this correspondence meets your needs. If you should have any
questions, please Feel free to contact us.

Respectfully

Dennis R, Daniels

Vice President and Manager
Public Finance
(312)461-6299

William M. Hepworth
Assistant Vice President
Public Finance
(312)461--2929

DRI/ WMH / min

cc: Dir. Kenneth Olsen

43941,

Whoily owned subsidiary of Harris Bankcorp, Inc.



Harris Trust and

Savings Bank

THORNTON FRACTIONAL HIGH SCHOOL DISTRICT MUMBER 215

COOK COUNTY, ILLINOIS

_ $3,200,000 Working Cash Fund Bonds and
Increased Liability [nsurance l.evy to pay for Asbestos Abatement

Increasead

Estimataed Existing Total Liability
Tax lLaevy New B & T B &I B & T Insurance
Year favies devies Levies e BYY .Jotal
1987 h/a $1,337,087 $1,337,087 ) M/A $1,337,087
1908 $1,400,000 $1,372,263 $2,772,263 ) N/A 2,772,263
1989 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1990 536,875 460,100 996,975 500,000 1,496,975
1991 1,531,875 N/A N/H N/A 1,531,875
44041

Wholiy owned subsidiary of Harris Bankcorp, Inc.



Harris Trust and 111 West Monroe Street Telephone (312) 461-2121

Savings Bank P.O. Box 755
Chicago, lllinois 60690
Investment Department

March 16, 1989

Pat Toomey, Business Managar

Thornton Fractional Vownship High School
District Number 215

1601 Wentworth Avenue

Calumet City, Illinois 60409

Re: Proposed Working Cash Fund Bonds
Pat:

Pursuant to our previous conversations, this correspondence discusses the
advantages of issuing the District's bhonds using a negotiated method of sale.

As you know, the bhond market could hardly be characterizod as stable. Due to
a variety of economic, as well as non-economic factors, interest rates have
become increasingly more volatile. It is not unusual to see interest rates
Fluctuate drastically within one business day.

Because of market volatility, timing bas become more important in minimizing
the interest cost on a tax—examplt borrowing. With a negotiated sale, the
District has more flexibility in the timing of the sale. Rather than being at
the mercy of the marketplace at a given time on a predetermined date, a
negotiated sale allows the NDistrict & larger "window of opportunity" to market:

" the bonds.

Generally, a negotiated issue is sold over a period of several days. This
provides the underwrilting firm time to "pre-market" the bonds, by contacting
potential bond purchasers and explaining to them the positive aspects of the
issue and the issuer. If there is considerable investor interest in the
bonds, it may alsoe be possible to lower the interest rate on the honds,
providing a benefit to the taxpayers. With a competitive sale, direct
communication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often built into the bids submitted by interested purchasers. Thus, the
advantages of "pre-marketing' and elimination of risk provided by a negotiated
sale often enable districts to minimize the interest cost on their
transactions.

Wholly owned subsidiary of Harris Bankecorp, Inc.



Harris Trust and
Savings Bank

March 16, 1989

Thornton Fractional Township
High Schoo) District Number 215

Page Two

The Working Cash Bonds are an integral part of your overall financial plan,

which will strengthen the District's financial poesition. This must be
communicated to potential bond purchasers to alleviate any concerns they may
have with the District's financial operations. As you knaw, bhond rating

companies and the investment community have expressed concerns with the
financial well~being of Illinois school districts, particularly due to the
level of state funding in recent years, Because of the Financial concerns,
many districts have found it more beneficial to issue bonds on a negotiated
basis in recent vears.

Lastly, the possible defeasance aspaect of this issue makes it somewhal more
complex than most issues., The par value of bonds to he sold cannot ba
determined until the amount: of cash which will be aviailable at closing is
known. As you know, we also need to make certain that an Abatement Resolution
is adopted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale offers the
District considerably more Flexibility than a competitive sale.

We hope this correspondence meets your needs. If you should have any
questions, please feel free to contact us.

ennis R. Daniels
Vice President and Manager

Public Finance
(312)461--5299

YT é/liw%/;

William M. Hapwarrth
Assistant Vice President
Public Finance
(312)461--2929

Respectfully

DRD/WMH /mly

cc: Dr. Kenneth 0lsen

43941,

Wholly owned subsidiary of Harris Bankcorp, Inc.




Harris Trust and
Savings Bank

THORNTON FRACTIOMAL HIGH SCHOOL DISTRICT NUMBER 215
COOK COUNTY,

II.LTNOIS

$3,200,000 Working Cash Fund Bonds and
Increased Liability Insurance lLevy to pay for Asbestos aAbatemaent

Increased

Wholly owned subsidiary of Harris Bankcorp, Inc.

Estimated Existing Total lLiability
Tax Levy New B & I B &I B &I Insurance
Year l.evies Levies Levies vy LJotal
1987 N/A $1,337,087 $1,337,087 3 N/A $1,337,087
1988 $1, 400,000 $1,372,263 $2,772,263 $ n/a $2,772,263
1989 217,500 1,362,925 1,580,425 1,700,000 2,780,425
1990 536,875 460,100 996,975 500, 000 1,496,975
199¢ 1,531,875 N/A N/A N/A 1,531,875
44041
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Harris Trust and 111 West Monroe Street
Savings Bank P.O. Box 755

Chicago, lllingis 60630
Investment Department

Telephone (312) 461-2121

March 16, 1989

Pat Toomey, Business Manager

Thornton Fractional Township High School
District Number 215

1601 Wentworth Avenue

Calumet City, I[llinois 60409

Re: Proposed Working Cash Fund Bonds
Pat:

Pursuant to our previous conversations, this correspondence discusses the
advantages of issuing the District's bonds using a negotiated method of sale.

As you know, the bhond market could hardly be characterized as stable. Due to
a variety of economic, as well as mon-economic Factors, interest rates have
become increasingly more volatile. It is not unusual to see interest rates
fluctuate drastically within one business day,

Bacause of market volatility, timing bas become mare impoartant in minimizing
the interest cost on a tax—exempt borrowing. With a negotiated sale, the
District has more flexibility in the timing of the sale. Rather than being at
the mercy of the marketplace at a given time on a predetermined date, a
negotiated sale allows the District a larger "window of opportunity" to market
the bonds.

Generally, a negotiated issue is sold over a period of several days., This
provides the underwriting firm time to "pire-market" the bonds, by contacting

potential bond purchasers and explaining to them the positive aspects of the

issue and the issuer, If there is considerable investor interest in the
bonds, it may also be possible to lower the interest rate on the honds,
providing a benefit to the taxpayers. With a competitive sale, direct
communication with bond purchasers prior to the sale is winimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often built into the bids submitted by interested purchasers. Thus, the
advantages of "pre-marketing® and elimination of risk provided by a negotiated
sale often enable districts to minimize the interest cost on their
transactions.

wholly owned subsidiary of Harris Bankcorg, Inc.



Harris Trust and
Savings Bank

March 16, 1989

Thornton Fractional Township
High School District RMumber 215

Page Two

The Warking Cash Bonds are an integral part of your overall financial plan,
which will strengthen the District's financial position. This must he
communicated to potential bond purchasers to alleviate any concerns they may
have with the District's financial operations, As you know, bond rating
companies and the investment community have expressed concerns with the
financial well-being of Tllinois school districts, particularly due to the
level of state funding in recent years. Because of the financial concerns,
many districts have found it more beneficial to issue bonds on & negotiated
basis in recent years.

Lastly, the possible defeasance aspact of this issue makes it somewhat more
‘complex than most issues. The par value of honds ta be sold cannot be
determined until the amount of cash which will be available at c¢lasing is
known. As you know, we also need to make certain that an Abatement Resolution
is adopted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale offers thea
District considerably more flexibility than a competitive sale.

We hope this correspondence meets your needs. If you should have any
guestions, plemse feel free to contact us.

Respacl:fully

Dennis R. Daniels

Vice President and Manager
. Public Finance

(312)461-6299

(%LW KLLM{&L‘@\

William M. Hepwobth
Assistant Vice President
. Public Finance
S (312)461-2929

© DROY/WMH /mly

cc: Dr. Kenneth Olsen

© 4394],

Wholly owned subsidiary of Harris Bankcorp, Inc.
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Harris Trust and
Savings Bank

THORNTON FRACTTONAL HIGH SCHOOL DISTRICT NUMBER 215
COOK COUNTY,

ILLINOES

$3,200,000 Working Cash Fund Bonds and
Increasad Liability Insurance lLevy to pay for Asbestos Abatement

Increased

Estimated Existing Total Liabhility
Tax lLevy Mow B & T B&T B & T Insurance
Year Levies v Levies vy ~Jotal
1987 N/A $1,337,087 $1,337,087 % N/A $1,337,087
1948 $1,400,000 $1,372,263 2,772,263 b3 N/A $2,772,263
1989 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1990 536,875 450, 100 996,975 500, 000 1,496,975
1991 1,531,876 N/A N/ N/A 1,531,875
A404L

Wholly owned subsidiary of Harris Bankcorp, Inc.



Harris Trust and 111 West Monroe Street Telephone (312) 461-2121
Savings Bank P.O. Box 755
2 _ Chicago, lliinois 60690

Investment Depariment
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March 16, 1989

Pat Toomey, Business Manager

Thornten Fractional Fownship High School
District Number 215

1601 Wentworth Avenue

Calumet City, ILliinois 60409

Re: Propased Working Cash Fund Bonds
Patl:

Pursuant to our previous conversations, this correspondence discusses the
advantages of issuing the District's bonds using a negotiated method of sale,

As you know, the bhond market could hardly be characterized as stable. Due to
a variety of economic, as well as non-economic factors, interest rates have
become increasingly more volatile. It is nol upusual to see interest rates
Fluctuate drasticailly within one business day.

Because of market volatility, timing bas become more important in minimizing
the interest cost on a tax-—exempt borrowing. With a negotiated sale, the
District has more flexibility in the timing of the sale. Rather than being at
“the mercy of the marketplace at a given time on a predetermined date, a
negotiated sale allows the District a larger "window of opportunity” to market
the bonds.

Generally, a negotiated issue is sold over a periocd of several days, This
provides the underwriting firm time to “"pre-market" the bonds, by contacting
potential bond purchasers and explaining to tham the positive aspects of the
issue and the issuer. If there is considerabls investor interaest in the
honds, it may also be possible to lower the interest rate on the bonds,
providing a benefit to the taxpayers. With a competitive sale, direct
communication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often built into the bids submitted by interested purchasers. Thus, the
advantages of "pre-marketing" and elimination of risk provided by a negotiated
sale often enahle districts to minimize the intaerest cost on their
transactions.

Wholly owned subsidiary of Harris Bankcerp, Inc.



Harris Trust and
Savings Bank

March 16, 1989

Thornton Fractional Township
High School District Number 21%

Page Two

The Working Cash Bonds are an integral part of your overall Financial plan,
which will strengthen the District's financial position, This must be
communicated to potential bond purchasers to alleviate any concerns they may
have with the District’s Financial aperations, As you know, hond rating
companies and the investment community have expressed concertis with the
financial well-being of Illinois school districts, particularly dus te the
level of state funding in recent years. Hecause of the Fimancial CONCerns,
many districts have found it more beneficial to issue honds on a negotiatead
basis in recent years.

Lastly, the possible defeasance aspect of this issue makes it somewhat more
complex than most issues. The par value of bonds to be sold cannot be
determined until the amount of cash which will be available at closing is
known. As you know, we also need to make certain that an Abatement Resolution
is adopted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale offers the
District considerably more Flexibility than a competitive sale.

We hope this correspondence meets your needs. If you should have any
questions, please feel free Lo contacl us,

Respectfully

Cg:;lvm;uf%ffzzz$;¢=:ﬁﬁ7
Dennis R. Daniels
(312)461-6299

Agsistant Vice President

Vice President and Manager
B
e T 4
Public Finance

Publi¢ Finance
1
yaE-s VY
William M. Hepworth
(312)461-2929

DRI/ WMH/ miy

cci: Dr. Kenneth Olsen

4394,

Whally owned subsidiary of Harris Bankcorp, Inc.



Harris Trust and
Savings Bank

THORNTOM FRACTEONAL HIGH SCHOOL. DISTRICT NUMBER 215
CO0K COUNTY, TLLINOLS

$3,200,000 Working Cash Fund Bonds and
Increased tiability Insurance Levy to pay for Ashestos Abatement

Increased

Whotly owned subsidiary of Harris Bankecorp, Inc.

Estimated Existing Total lLiability
Tax Lewvy New B & T B &I B &I Insurance
Year l.avies Lkevies Levies evy Jetal
1987 N/A $1,337,087 $1,337,087 § N/A $1,337,087
1988 $1, 400,000 $1,372,263 $2,772,263 $ nN/A $2,772,263
1989 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1990 536,875 460, 100 996,975 500, 000 1,496,975
1991 1,%31,875 N/A N/A N/A 1,531,875
44041



Harris Trust and 111 West Monroe Street ' Telephone (312} 461-2121
: Savings Bank P.O.Box 755 ‘
- Chicago, lllinois 60690
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Marckh 16, 1989

Pat Toomey, Business Manager

Thornton Fractional Township High School
District NMumber 215

1601 Wentworth Avenue

Calumet City, Illinois 60409

Re: Proposed Working Cash Fund Bonds
Pat:

Pursuant to our previcus conversations, this correspondence discusses the
advantages of issuing the District's bonds using a negotiated method of sale.

fis you know, the hond market could hardly be characterized as stable. Due to
a variety of economic, as well as non-economic factors, interest rates have
hecome increasingly mora volatile. Xt is not unusual to see interest rates
fluctuate drastically within one business day.

Because of market volatility, timing bas become more important in minimizing
the interest cost on a tax-exempt borrowing. With a negotiated sale, the
Distirict has wore flexibility in the timing of the sale. Rather than being at
the mercy of the marketplace at a given time on a predetermined date, a
negotiated sale allows the District a larger "window of opportunity" to market
the homnds, '

Ganerally, & negotiated issue is sold over a period of several days., This
providas the underwriting firm time to "pre-market" the bonds, by contacting
potential bond purchasers and explaining ta them the positive aspects of the
igsue and the issuer, If thera is considerable invastor interest in the
bonds, it may also be possible to lower the interest rake on the bhonds,
providing a benefit fto the taxpayers. With a competitive sale, direct
communication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often built into the bids submitted by interested purchasers. Thus, the
advantagas of "“pre-marketing' and elimination of risk provided by a negoliated
sale often enable districts to minimize the interast cost on their
transactions,

Wholly owned subsidiary of Harris Bankcorp, In¢.



Harris Trust and
Savings Bank

March 16, 1989

Tharnton Fractional Township
High School District Number 215

Page Two

The Working Cash Bonds are an integral part of your overall Financial plan,
which will strengthen the District's financial position., This must he
communicated to potential hond purchasers to alleviate any concerns they may
have with the District's financial aperations, As you know, bond rating
companies and the investment community have expressed concerns with the
financial well-being of Tllinois school districts, particularly due to the
level of state funding in recent years. Because of the financial concerns,
many districts have found it more beneficial to issue bonds on a negotiated
basis in recent years,

Lastly, the possible defeasance aspect of this issue makes it somewhalt more
complex than most issues. The par value of bonds to be sold cannot bhe
determined until the amount of cash which will be available at ¢losing is
known. As you know, we also need to make certain that an Abatement Resolution
is adopted by the Hoard and filed with the Cook Gounty Clerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale of'fers the
District considerably more flexibility than a competitive sale.

We hope this correspondence meets your needs. If you should have any
questions, please feel free to contact us.

D>

1is R. Daniels

Vice President and Manager
Public Finance
(312)461-6299

William M. Hepworth
Assigtant Vice Prasident
Public Finance
(312)461--2979

Respectfully

DRD/WMH /il

cc:  Dr. Kenneth Olsen

4394,

Whally owned subsidiary of Harris Bankeceorp, Inc.



Harris Trust and
Savings Bank

THORNTOW FRACTIONAL HIGH SCHOOL DISTRICT NMUMBER 215

COOK COUNTY, ILLINOILS

$3, 200,000 Working Cash Fund Bonds and
Increased liability Insurance levy to pay for Asbestos Abatamant

Increased
Estimated Existing Total l.iability
Tax Lewvy New B & T B & I B &L Insurance
Year  _leyvies Leviaes Levies Levy JTotal
1987 N/A $1,337,087 $1,337,087 $ nN/A 41,337,087
1988 $1, 400,000 $1,372,263 $2,772,263 $ N/A $2,772,263
1989 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1990 536,875 460, 100 996,975 500, 000 1,496,975
1991 1,531,875 N/A n/A /A 1,531,875
44041

Wholly owned subsidiary of Harris Bankcorp, {nc.



Harris Trust and 111 West-Monroe Street Telephone (312) 461-2121

Savings Bank - P.O. Bax 755
Chicago, lilinois 60690

investment Department

March 16, 1989

Pat Toomay, Business Manager

Thornton Fractional Township High School
District Mumber 215

1601 Wentworth Avenue

Calumet City, Illinois 60409

Re: Proposed Working Cash Fund Bonds
Pat:

Pursuant. to our previous conversations, this correspondence discusses the
advantages of issuing the District's bonds using a negotiated method of sale.

As you krnow, the hond market could hardly be characterized as stable. Due to
a variety of economic, as wall as non~-gconomic facltors, interest rates have
becoma increasingly more volatile. It is nolt unusual to see interest rates

fluctuate drastically within one business day.

Because of market volatility, timing has become more important in minimizing
the interest cost on a tax-exempt borrowing., With a negotiated sale, the
District has more flexibility in the timing of the sale. Rather than being at
tha mercy of the marketplace at a given time on a predetermined date, a
negotiated sale allows the District a larger "window of opportunity" to market
tha bonds.

Generally, a negoliated issue is sold over a period of several days. This
provides the underwe-iting firm time to “"pre-market" the bonds, by contacting
potential bond purchasers amd explaining to them the positive aspects of the
issue and the issuer. If there is considaerablae investor interest in the
bongds, it may also be possible to lower the interest rate on the bonds,
providing a benefit to the taxpayers. With a competitive sale, direct
communication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often built into the bids submitted by interested purchasers. Thus, the
advantages of "pre-marketing" and elimination of risk provided by a negotiated
sale often enable districts to minimize the interest cost on their
transacltions.

Wholly owned subsidiary of Harris Bankcorp, Inc,



Harris Trust and
Savings Bank

March 16, 1989

Thornton Fractional Township
High School District Mumber 215

Page Two

The Working Cash Bonds are an integral part of your overall financlal plan,
which will strengthen the District's financial position. This must be
communicated to potential bond purchasers to alleviate any concerns they may
have with the District's fipancial aperations. fs you know, bond rating
companies and the investment cammunity have expressed concerns with the
financial well-being of Ellinois school districts, particularly due Lo the
level of state funding in recent years. Because of the financial concerns,
many districts have Found it more beneficial to issue bonds on a negotiated
basis in recent years.

Lastly, the possible defeasance aspect of this issue makes it somewhat more
complex than most issues, The par value of bonds to be sold cannot he
determined until the amount of cash which will be available at closing is
known. As you know, we also need to make cartain that an Abatement Resoalution
is adaopted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale offers the
District considerably more flexibility than a competitive sale.

We hope this correspondence meets your needs, IFf you should have any
questions, please feel free to contact us.

Respeclfully

Dennis R. Daniels

Vice President and Manager
Public Finance
(312)461-6299

William M. Hepwort
Assistant Vice President
Public Finance
(312)461--2929

DRD/WMH /b

cc: Dr. Kenneth Qlsen

4394i.
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THORNTON FRAGCTIONAL HIGH SCHOOL DISTRICT MUMBER 215
COOK COUNTY, ILLINOLS

$3, 200,000 Working Cash Fund Bonds and
Increased lLiability Insurance l.evy to pay for Ashbestos Abatement

Increasead

Wholly owned subsidiary of Harris Bankcarp, Inc,

Estimated Existing Total Liability
Tan Levy Now B & I B &I B &I Insurance
Year l.evies Levies Levies k@YY Jotal
1987 /A $1,337,087 $1,337,087 4 N/A $1,337,087
1988 $1,400,000 41,372,263 $2,772,263 $ N/ A $2,772,263
1989 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1990 536,875 460,100 996,975 500, 000 1,496,975
1991 1,531,875 N/A /A N/A 1,531,875
4404L
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March 16, 1989

Pat Toomey, Business Manager

Thornton Fractional Township High School
District Number 215

1601 Wentworth Avenue

Calumet City, ILllinois 60409

Re: Proposed Working Cash Fund Bonds
Pat:

Pursuant to our previous conversations, this correspordence discussas the
advantages of issuing the District's bonds using a negotiated method of sale,

As you know, the bond market could hardly be characterized as. stable. Due to
a varisty of economic, as well as non-economic factors, interest rates have
hecome dincreasingly more volatile, It is not unusual to see interest rates
Fluctuate drastically within one business day.

Because of market volatility, timing has bocome more important in minimizing
the interest cost on a tax-exemplt borrowing. With a negotiated sale, the
District has more FTlaxibility in the timing of the sale. Rather than being at
the mercy of the marketplace at a given time on a predetaermined date, a
negotiated sale allows the District a larger "window of opportunity" to market
the bonds.

Generally, & negotiated issue is sold over a period of several days., This
provides the underwriting firm time to "pre-market" the bonds, by contacting
potantial bond purchasers and explaining to them the positive aspects of the
issue and the issuer. If there is considerable investor interest in the
bonds, it may also be possible to lower the interest rate on the bonds,
providing a benefit to the taxpayers. With a competitive sale, direct
communication with bond purchasers prior te the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often hbuilt into the bids submitted by interested purchasers. Thus, the
advantages of "“pre-marketing" and elimination of risk provided by a negotiated
sale often enable districts to minimize the interest cost on their
transactions.

Wholly owned subsidiary of Harris Bankcorp, Inc.
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Savings Bank

March 16, 1989
Thorntan Fractional Township

High School District Number 21%
Page Two

The Working Cash Bonds are an integral part of your overall financial plan,
which will strengthen the District's financial position. This must be
communicated to potential bond purchasers to alleviate any concerns thay may
have with the District's financial operations. As you know, bond rating
companies and the investment community have expressed concerns with the
Financial well-being of I[llinois school districts, particularly due to the
level of state Funding in recent years. Because of the financial concerns,
many districts have Found it more beneficial to issue honds on a negotiated
basis in recent years.

Lastly, the possible defeasance aspect of this issue makes it somawhat morea
complex than most issues. The par value of bonds to be sold cannot be
determined until the amount of cash which will be available at closing is
known. As you know, we also need to make certain that an Abatement Resolution
is adopted by the Board and filed with the Coolk County Claerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale offers the
District considerably more flexibility than a competitive sale,

We hope this correspondence meats your needs. If you should have any
questions, please fael free to contact us.

Regpaclt:fully

ennis R. Daniels

Vice Prasident and Manager
Public Finance

M b
- =

William M. Hepwort
Assistant Vice President
Public Finance
(312)461-2929

DRD/WMH /mb

cc: Dr. Kenneth 0lsen

43941

wWholly owned subsidiary of Harris Bankcorp, Ine.



Harris Trust and
Savings Bank

THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215
COOK County, ILLINOLS

$3, 200,000 Working Cash Fund Bonds and
Increased Liability Insurance l.evy to pay for Asbestos Abatement

Increased

Estimalted Existing Total Liability
Tax Lewvy Mow B & T B & I B & I Insurance
Year l.avies Lhevies Levies levy Jotal
1987 N/A $1,337,087 $1,337,087 % N/A 1,337,087
1908 $1,400,000 1,372,263 $2,772,263 $ nN/A 42,772,263
1989 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1990 536,875 460, 100 996,975 500, 000 1,496,975
1991 1,531,875 nN/A N/A N/A 1,531,875
4404L

Whally owned subsidiary of Harris Bankeorp, Inc.
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March 16, 1989 . -

Pat Toomey, Business Manager

Thornton Fractional Township High School
District Number 215

1601 Wentworth Avenue

Calumel City, Tllinois 60409

Ra: Proposed Working Cash Fund Bonds
Pat::

Pursuant to our previous conversations, this corres pondence discusses the
advantages of issuing the District's bonds u51nq a negotiated method of sale,

As vou know, the band market could hardly he characterized as stable. Due to
a variety of economic, as well as non-economic factors, interest rates have
become increasingly more volatile, It is not unusGal to see interest rates
Fluctuate drastically within one bhusiness day.

Because of market volatility, timing has become more important in minimizing
the interest cost on a tax-exempt borrowing. With a negotiated sale, the
Dislrict has more flexibility in the timing of the sale. Rather than being at
Lhe mercy of Lhe marketplace at a given time on a predetermined date, a
negotiated sale allows the District a larger "window of opportunity” to market
the bonds.

Generally, a negotiated issue is sold over a period of several days. This
provides Lhe underwriting firm time to “pre-market" the bonds, by contacting
potential bond purchasers and explaining to them the positive aspects of the
issue and the issuer. If there is considerable investor interest in the
bonds, it may also be possible to lower the interest rate on the bonds,
providing a benefit to the taxpayers., With a competitive sale, direct
communication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often built into the bids subiitted by interested purchasers. Thus, the
advantages of "pre-marketing” and elimination of risk provided by a negotiated

sale often enable districts to minimize the interest cost on their
Licaeisaciions.,

Whoily owned subsidiary of Harris Bankcorp, Inc.
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Savings Bank

March 16, 1989
Thornton Fractional Township

High School District NMumber 21%
Page Two

The Working Cash Bonds are an integral part of your overall financial plah, “-
which will strengthen the District's financial position. This must be Loy
communicated Lo potential bond purchasers to alleviate any concerns they may
have with the District's financial operations, As you know, bond rating -~ <
companies and the investment community have expressed concerns with the '
financial well-baing of Illinois school districts, particularly due to the
level of state funding in recent years. Baecause of the financial concerivs,
many districts have Found it more beneficial to issue bonds on a negotiated
basis in recent years.

Lastly, the possible defeasance aspect of this issue makes it somewhat more
complex Lthan most issues. The par value of bonds to be sold cannot be
determined until the amount of cash which will be available at closing is
known. fis you know, we also need to make certain that an Abatement Resolution
is adopted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale offers the
District considerably more flexibility than a competitive sale.

We hope this correspondence meets your needs. If you should have any
questions, please feel free {to contact us.

Respectfully

2 VL Lni>

ennis R. Daniaels

Vice President and Manager
Public Finance
(312)461~6299

B el

William ™, Hepwort;
Assistant Vice President
Public Finance ’
(312)461-2929

DROD/1WMH /b

cc: Dr. Kennaeth Olsen

43940

Wholly owned subsidiary _oi Harris Bankcorp, Inc.



Harris Trust and
Savings Bank

THORNTON FRACTIONAL HIGH SCHOOL DISTRICT MUMBER 215

COOK GCOUNTY, ILLINOIS

$3,200,000 Working Cash Fund Bonds and
Increased Liability Insurance Levy to pay for Asbestos Abatement

Increased

Wholly owned subsidiary of Harris Bankcorp, Inc.

Estimated Existing Total Liability

Tax Lavy Now B & T B & I & I Insurance

_Year Levies .kevies Levies VY SJotal
1997 N/ 6 %$1,337,087 $1,337,087 ] N/A $1,337,087
1988 $1, 400, 000 $1,372,263 $2,772,263 $ N/A $2,772,263
1989 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1990 536,875 460,100 996,975 500, GGO 1,496,975
1991 1,531,875 nN/A N/A N/ A 1,531,875

AA0AL
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March 16, 1989

pPat Toomay, Business Managar

Thornton Fractional Township High School
District Number 215

1601 Wentworth Avenue

Calumet City, I[llinois 60409

Ra: Proposed Working Cash Fund Bonds
Pat;;

Pursuant to our previous conversations, this correspondence discussas the
advantages of issuing the District's bonds using a negotiated method of sale.

As yvou know, the bond market could hardly be characterized as stable. Due to
a variaty of economic, as well as non-economic factors, interest ratas have
become increasingly more volatile, It is not unusual to see interest rates
Fluctuate drastically within one business day.

Because of market wolatility, timing has become more important in minimizing
the interest cost on a tax—exempt borrowing. With a negotiated sale, the
District has more flexibility in the timing of the sale. Rather than being at
Lhe mercy of the marketplace at a given time on a pradetermined date, a
nagotiated sale wllows the District a larger "window of opportunity' to market
the bonds. ' ' :

Generally, a negotiated issue is sold over a period of several days. This

poLlential bond purchasers and explaining to them the positive aspects of the
issue and the issuer. If thare is considerable investor interest in the
bonds, it may also be possible Lo lower the interest rate on the bonds,
providing a benefit to the taxpayers. With a competitive sale, direct
communication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often built into the bids submitted by interested purchasers. Thus, the
advantages of "“pre-marketing" and elimination of risk provided by a negotiatead

sale often enable districts to minimize the interest cost on their
transactions,

Whelly owned subsidiary of Harris Bankcorp, Inc.



Harris Trust and
Savings Bank

March 16, 1989
Thornton Fractional Township

High $choal District Number 21%
Page Two

The Warking Cash Bonds are an integral part of your overall financial plan,
which will strengthen the District's financial position., This must ba %
communicated to potential bond purchasers to alleviate any concerns they may
have with kthe District's financial operations. As you know, bond rating -
companies and the investment community have expressed concerns with the '
financial well-being of Illinois school districts, particularly due to the
level of state funding in recent years, Because of the financial concers,
many districts have found it more beneficial to issue bonds on a negotiated
basis in recent years. '

Lastly, the possible defaasance aspect of this issue makes it somewhat more
complex Chan most issues. The par value of bonds to be sold cannot he
determined unlil the amount of cash which will be available at closing is
kinown. As you know, we also need to make certain that an Abatement Resolultion
is adoptaed by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a naegotiated sale offers the
PDistricl considerably more flexibility than a competitive sale.

Wa hape Lhis correspondence meaets your needs, If you should have any
questions, please feel free to contart us.

Respectfully

ennis R. Danliels

Vice President and Manager
Public Finance
(312)461-6299

William M. Hepwort
Assistant Vice President
Public Finance '
(312)461--2929

DROD/WMH /1ah

cec: Dr. Kennath Olsen

43941,

Wholly owned supsidiary of Harris Bankcorp, Inc.



Harris Trust and
Savings Bank

THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215
COOK COUNTY,

TLLINOLS

$3, 200,000 Working Cash Fund Bonds and

Increased Liability Insurance l.evy to pay for fAsbestos Abatemant

Increasead

Estimated Existing Total Liabtlity
Tax Levy New B & T B &I B &I Insurance
Year l.evias _levias Levies evy LJotal
1987 N/A $1,337,087 41,337,087 $ nN/A $1,337,087
19838 $1,400,000 $1,372,263 $2,772,263 % N/A 2,772,263
1949 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1990 536,875 460, 100 996,975 500, 000 1,496,975
1991 1,%31,875 N/ A N/A nN/A 1,%31,87%
A404L

Wholly owned subsidiary of Harris Bankcarp, Inc.
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March 16, 1989

Pat Toomey, Business Manager

Thornton Fractional Township High School
District Number 215

1601 Wentworth Avenue

Calumel City, Illinois 60409

Re: Propesad Working Cash Fund Bonds

Pal:

Pursuant to our previous conversations, this correspondence discusses the
advantages of issuing the District's bonds using a negotiated method of sale.

As vou know, the bond market could hardly be characterized as stable. Due to
a variety of economic, as well as non-aconomic factors, interest rates have
hecome increasingly more volatile. It is not unusual to see interest rates
Fluctuate drastically within one business day.

Because of market volatility, timing has become more important in minimizing
the interest cost on a tax—exempt borrowing. With a negotiated sale, the
District has more flexibility in the timing of the sale. Rather than being at
the mercy of Lhe marketplace at a given time on a predetermined data, a
nagolialed sale allows the District « larger "window of opportunity to market
the bonds.

Generally, a negotiated issus is sold over a period of several days. This
provides Lhe underwriting firm time to “pra-market" the bonds, by contacting
potential bond purchasers and explaining to them the positive aspacts of the
issue and the issuer. If there is considerable investor interest in the
bonds, it may also be possible to lower the interest rate on the bonds,
providing a benefit to the taxpayers. With a competitive sale, direct
communication with bond purchasers prior to the sale is minimal., Because of
this, as well as the possibility of rising interest rates, a risk factor 1is
often built into the bids submitted by interested purchasaers. Thus, the
advantages of “pre-marketing" and elimination of risk provided by a nagotiated

“sale often enable districts to minimize the interest cost on their

transactions,

Wholly cwned subsidiary of Harris Bankcorp, Inc.
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Savings Bank

March 16, 1989
Thornton Fractional Township

High Schoul District Number 21%
Page Two

Tha Working Cash Bonds are an integral part of your overall financial plan,
which will strengthen the District's financial position. This must be
communicalted bto potential bond purchasers to alleviate any concerns they may
have with the bistrict's financial operations, As you know, hond rating
companies and the investment community have expressed concerns with the
financial waell-being of I[llinois school districts, particularly due to the
level of state funding in recent years. Because of the financial concerns,
many districts have Ffound it more beneficial to issue bonds on a negotiated
basis in recent years.

Lastly, the possible defeasance aspect of this issue makes it somewhat more
complex Lhan most issues. The par value of bonds to ke sold cannot be
determined until the amount of cash which will be available at closing is
known. As you know, we also need to make certain that an Abaltement Resolution
is adopted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale offers thoe
District considerably more flexibility than a competitive sale.

We hope Lhis correspondence meets your needs. If you should have any
questions, plense feel free to contachk us,

Respecttully

2L >

ennis R. Daniels

Vice President and Manager
Public Finance

(312)461 -5299

B0 kel

William M. Hepwortt
Assistant Vice President
Public Finance
(312)461--2929

DR /WMH /1niby

cc: Dr. Kennaeth Olsen

4394[

Wholly owned subsidiary of Harris Bankcorp, Ing. . -



Harris Trust and
Savings Bank

THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215
COCK COUNTY, ILLINOILS

$3, 200,000 Working Cash Fund Bonds and
Increased lLiability Insurance Levy to pay for Asbestos Abatement

Increased

Estimated Existing Total l.iability
Tax Lewy New B & T B & T B &I Insurance
Tear levies levies - Levias k@YY JTotal
1987 N/A $1,337,087 $1,337,087 $  N/A $1,337,087
1988 $1, 400,000 $1,372,263 $2,772,263 $ N/ A $2,772,263
1989 217,500 1,362,92% 1,580,425 1,200,000 2,780,425
1990 536,875 460,100 996,975 500, 000 1,496,975
1991 1,531,876 N/A N/A N/A 1,631,875

A404L

Wholly owned subsidiary of Harris Bankcorp, Inc.
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March 16, 1989

Pat Toomey, Business Manager

Thornton Fractional Township High Schoaol
District Number 215

1601 Wentworth Avenue

Calumet City, Tllinois 60409

Re: Proposed Working Cash Fund Bonds
Pat:

Pursuant to our previous conversations, this correspondence discusses the
advantages of issuing the District's bonds using a negotiated method of sale.

As you know, the bornd market could hardly be characterized as stable. Due to
a variety of economic, as well as non-economic factors, interest rates have
hecome increasingly morée volatile, It is not unusual to see interest rates
Fluctuate drastically within one business day.

Because of market volatility, timing has become more important in minimizing
the interest cost on a tax—exempt borrowing. With a negotiated salae, the
District has more flexibility in the timing of the sale. Rather than being at
Lhe mercy of the marketplace at a given Lime on a predetermined date, a
negoliated sale allows the District a larger "window of opportunity" to market
the bornds.

Generally, a negotiated issue is sold over a period of several days. This
provides Lhe underwriting firm time to "pre-marketb the bonds, by contacting
potential bond purchasers and explaining to them the positive aspects of the
issue and the issuwer. If there is considerable investor interest in the
bhonds, it may also bhe possible to lower the interest rate on the bonds,
providing a benefit to the taxpayers. With a competitive sale, direct
comnunication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk Factor is
often built into the bids submitted by interested purchasers. Thus, the
advantages of "pre-marketing" and elimination of risk provided by a negoliated

“sale often enable districts to minimize the interest cost on their

tranzactions,

Wholly owned subsidiary of Harris Bankcorp, In¢.



Harris Trust and
Savings Bank

March 16, 1989
Thornton Fractional Township

High Schoul Distprict Mumber 215
Page Two

The Working Cash Bonds are an integral part of your overall financial plan,
which will strengthen the District's financial position. This must be
communicated to potential bond purchasers to alleviate any concerns they may
have with bthe District's financial operations. As you know, bhond rating
companies and the investment community have expressed concerns with the
financial well-being of Illinois school districts, particularly due lto the
level of state funding in recent years. Because of the financial concerns,
many districts have found it more beneficial to issue bhonds on a negotiated
basis in recent years,

Lastly, the possible defeasance aspect of this issue makes it somewhal more
complex Lhan most issues. The par value of bonds to be sold cannot be
determined until the amount of cash which will be available at closing is
known. fis you know, we also need to make certain that an Abatement Resolution
is adapted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a nagotiated sale offers the
District considerably more flexibility than a competitive sale.

We hope Lhis correspondence meets your needs. If you should have any
questions, please feel free to contacl us,

Respectfully

2 UL o>

ennis R. Daniels

Vice President and Manager

Public Finance

(312)461~6299 .

Bag el

William M. Hepwortt
Assistant Vice President
Public Finance .
(312)461--2929

DRD/WMH /inh

cc: Dr. Kenneth Olsen

43941

Wholly owned subsidiary of Harris Bankcarp, Inc. . -



o Harris Trust and
Savings Bank

THORNTON FRACTIONAL HIGH SCHOOL DISTRICT MUMBER 215
COOK COUNTY, ILLINOILS

$3, 200,000 Working Cash Fund Bonds and
Increasad liability Insurance l.avy to pay for Ashestos Abatement

Increased

Estimated Existing Total lLiability
Tax Lavy New B & B &I B&T Insurance
Year Levies Jevies Lovies evy LJetal
1987 M/A $1,337,087 $1,337,087 $ N/A 91,337,087
1988 $1, 400,000 $1,372,263 $2,772,2613 $ N/A $2,772,263
1989 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1990 536,875 460,100 996,975 500,000 1,496,975
1921 1,531,875 N/A N/A N/A 1,531,87%
44041

Wholly owned subsidiary of Harris Bankcorp, inc.
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March 16, 1989

Pat Toomey, Business Manager

Thornton Fractional Township High School
District Number 215

1601 Wentwaorth Avenue

Calumel City, I[llinois 60409

Re: Proposed. Working Cash Fund Bonds
Pat:

Pursuant. to our previous conversations, this correspondence discusses the
advantages of issuing Lhe District's bonds using a negotiated method of sale.

As you know, the bond market could hardly be characterized as stable. Due to
a variety of economic, as well as non-aconomic factors, interest rates have
become increasingly more volatile, It is not unusual to sae interest rates
Fluctuate drastically within one business day.

Because of market volatility, timing has become more important in minimizing
the interest cost on a tax—axempt bortowing. With a negotiated sale, the
District has more flexibility in the timing of the sale. Rather than being at
Lhe mercy of the marketplace at a given time on a predetermined date, a
negotiated sale allows.the Districl « larger "window of opportunity" to market
the bonds.

Generally, a negatiated issue is sold over a period of several days. This
provides Lhe underwriting Firm time to “pre-markelb" the bonds, by contacting
potential bond purchasers and explaining ta them the positive aspects of the
issue and the issuer., If there is considerable investor interest in the
bonds, it may also be possible to lower the interaest rate on the homnds,
providing a benefit to the taxpayers, With a competitive sale, direct
communication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often built into the bids subnitted by interested purchasers. Thus, the
advantages of "pre-marketing" and elimination of risk praovided by a negotiated

sale often enable districts to minimize the interest cost on their
Lransacltionns,

Wholly owned subsidiary of Harris Bankcorp, Inc.
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Savings Bank

March 16, 1989
Thornton Fractional Township

High School District Number 215
Page Two

The Working Cash Bonds are an integral part of your overall financial plan
which will strengthen the District's financial position. This must he R
comaunicated to potential bond purchasers to alleviate any concerns they may
have wilth the District's financial operations. As you know, bhond rating -
companies and the investment community have expressoad concerns with the
financial well-being of I[llinois school districts, particularly due to .the
level of state funding in recent years. Because of the financial conceriis,
many districts have found it more beneficial to issue bhonds on a negotiated
basis in recent years. '

tastly, the possible defeasance aspect of this issue makes it somewhalt more
complex Chan most issues. The par value of bonds to be sold cannot be
determined until the amount of cash which will be availlable at closing is
known. NAs you know, we also need to make certain that an Abatement Resolution
is adopted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale offers the
District considerably more flexibility than a competitive sale.

We hope this correspondence meets your needs. If vou should have any
guestions, please fael free to contacl us,

Respectfully

ennis R. Daniels

Vica President and Manager
Public Finance

(312)461 -6299

ARSI

William M. Hepwort
Assistant Vice PPGS]dEﬂL
Public Finance
(312)461-2929

DRO /WMH /ink

cc: Dr. Kenneth Olsen

43941

Wholly owned subsigiary of Harris Bankcorp, Inc.



p Harris Trust and
Savings Bank

THORNTON FRACTIOMAL HIGH SCHOOL DISTREICT NUMBER 215
COOK Gounty,

TILLINGLS

$1, 200,000 Working Cash Fund Bonds and
Increased Liability Insurance levy to pay fFor Asbestos Abatement

Increasacd

Estimated Existing Total lLiahility
Tax Lewvy New B & I 8B &I B &I Insurance
Year lavies Lhevies Lavies ey
1987 N/A $1,337,087 $1,337,087 $ _ n/A $1.,337,087
1988 $1,400,000 $1,372,263 $2,772,263 % N/A %2,772,263
1989 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1390 536,875 460, 100 996,975 500, 000 1,496,975
1991 1,531,875 N/A /A /A 1,531,875
44041,

Wholly owned subsidiary of Harris Bankcorp, Inc.
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Savings Bank P.G. Box 755
Chicago, lilinais 60690
Investment Department

March 16, 1989

Pat Toomey, Business Manager

Thornton Fractional Township High School
PDistrict Number 215

1601 Wentworth Avenue

Calumet City, Illinois 60409

Re: Proposed Working Cash Fund Bonds
Pat:

Pursuant to our previous conversations, this correspondence discusses the
advantages of issuing the District's bonds using a negotiated method of sale.

as you know, the bond market could hardly be characterized as stable. Due to
a variety of economic, as well as non-economic factors, interest rates have
hecome increasingly more volatile, It is not unusual to see interest rates
Fluctuate drastically within one business day.

Because of market volatility, timing has become more important in minimizing
the interest cost on a tax—exempt borrowing. With a negotiated sale, the
Dislrict has more flexibility in the timing of the sale. Rather than being at
Lhe mercy of the markeiplace at a given time on a predetermined date, a
negotiated sale allows the District a larger "window of opportunity" to market
the bornds.

Generally, a negotiated issue is sold over a period of several days. This
provides Lhe underwriting firm time to "pre-market” the bonds, by contacting
polential bond purchasers and explaining to them the positive aspecls of the
issue and the issuer, If there is considerable investor interest in the
bords, it may also be possible to lower the interest rate on the bonds,
providing a beneFit to the taxpayers, With a competitive sale, direct
communication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often built into the bids submitted by interested purchasers. Thus, the
advantages of "pre-wmarketing" and elimination of risk provided by a negoltiated

“sale often enable districts to minimize the interest cost on their

Lrangaclions.

Wholly owned subsidiary of Harris Bankcorp, Inc,
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The Working Cash Bonds are an integral part of your overall financial plan,
which will stirengthen the District's financial position. This mist he
communicated Lo potential hond purchasers to alleviate any concerns they may
have with the District's financial operations. As you know, bond raling
companies and the investment community have expressed concerns with the
finmancial wall-~being of Illinois school districts, particularly due to the
level of state funding in recent years. Because of the financial concerns,
many districts have found it more benaficial to issue bornds on a negotiated
basis in recent years.

Lastly, the possible defeasance aspect of this issue makes it somewhal more
complox than most issues. The par value of bonds Lto be saold cannot bhe
determined until the amount of cash which will be available at closig is
known. As you know, we also need to make certain that an Abatement Resolution
is adopted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale offers the
District considerably more flexibility than a competilive sale.

We hope this correspondence meets your naeds. IFf you should have any
gquestions, please feal free to contacl us.

Raspectfully

o VL >

ennis R. Daniels

Vice President and Manager
Public Finance
(312)461--6299

William M. tlepwort
Assistant Vice President
Public Finance
(312)461-2629

DRO/WMH /inh

cc: Dr. Kenneth Olsen

43941
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Harris Trust and

Savings Bank

THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215

COOK COUNTY, ILLINOIS

$3, 200,000 Working Cash Fund Bonds and
Increased Liability Insurance Levy to pay for Asbestos abatement

Increased

FEstimated Existing Total l.iability
Tax Lavy New B & 1 B &I & I Insurance
Year Levies evies Levies k@YY LJotal
1987 N/A $1,337,087 $1,337,087 $ _ N/A $1,337,087
1908 $1, 400,000 $1,372,263 $2,772,263 $ N/A $2,772,263
1989 217,500 1,362,925 1,580,425 1,200,000 2,780,425
1990 536,875 460, 100 996,975 500, 000 1,496,975
1991 1,531,875 N/A N/A N/A 1,531,875
44041

Wholly owned subsidiary of Harris Bankcorp, inc.



Harris Trust and 111 West Monrog Street Telephone (312} 461-2121

Savings Bank ' F.C. Box 755
Chicago, lllinois 60680
Investment Department

March 16, 1889

Pat Toomey, Business Manager

Thornten Fractional Township High School
District Number 215

1601 Wentworkh Avenue

Calumel City, Illinois 60409

Re: Proposed Working Cash Fund Bonds
Patl;

Pursuant to our previous conversations, this correspondence discusses the
advantages of issuing the District's bonds using a negotiated method of sale.

As you know, the bond market could hardly be characterized as stable. Due to
a variety of gconomic, as well as non-economic factors, interest rates have
become increasingly more volatile, It is not unusual to see interest rates
Fluctuate drastically within one business day.

Because of market velatility, timing has become more important in minimizing
the interest cost on a tax-exempt borrowing. With a negotiated sale, the
District has more flexibility in the timing of the sale. Rather than beiny at
the mercy of the marketplace at a given time on a predetermined date, a
negotiated sale allows the Districlt a larger "window of opportunity" to market
the bhonds.

Generally, a negotiated issue is sold over a period of several days. This
provides the underwriting firm time to "“pre-market" the bonds, by contacting
poltential bond purchasers and explaining to them the positive aspects of the
issue and the issuer. If there is considerable investor interest in the
bonds, it may also be possible to lower the interest rate on the bonds,
providing a benafit to the taxpayers. With a competitive sale, direct
communiication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possihility of rising interest rates, a risk factor is
often built into the bids subiitted by interested purchasers., Thus, the
advantages of “pre-marketing" and elimination of risk provided by a nagotiated

sale often enable districts to minimize the interest cost on their
Lriansactions.,

Wholly owned subsidiary of Harris Bankcorp, Inc.



Harris Trust and
Savings Bank

March 16, 1989
Thornton Fractional Township

High School District Mumber 21%
Page Two

The Working Cash Bonds are an integral part of your overall financial plan, o
which will strengthen the District's financial position. This must be PR
communicated to potential bond purchasers to allaviate any concerns they may
have with the Districlt's financial operations. As you know, bond rating -«
companies and the investment community have expressed concerns with the '
fipancial well-being of Illinois school districts, particularly due to the

level of state funding in recent years, Because of the financial concerns;
many districts have found it more benaeficial to issue bonds on a negotiated
basis in recent years.

Lastly, the possible defeasance aspect of this issue makes it somewhabt more
complex Lhan most issues. The par value of bonds to be sold cannot be
determined until the amount of cash which will be available at closing is
known. s you know, we also need to make ceirtain that an Abatemont Resolutian
is adopted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a negoliated sale offers the
District considerably more flaxibility than a competitive sale.

We hope this correspondence meets your needs. If you should have any
questions, please feel free to contact us, '

Respectfully

= VL >

annis R. Danials

Vice President and Manager
Public Finance
{312)461--6299

Al QN,;M l'

William M. Hepwort
Assistant Vice President
Public Finance
(312)461-2929

DRO/WMIH/ ik

cc: Dr. Xennalth Olsen

43941

Wholly owned subsidiary of Harris Bankcorp, Inc.



Harris Trust and

. Savings Bank

THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215

COOK COUNTY, [LLINOIS

$3,200,000 Working Cash Fund Bonds and
Increased Liability I[nsurance l.evy to pay for Asbestos Abatement

Increased

Estimated Existing Total Liability
Tax Levy New B & I B & I B & T Insurance
Year l.evies levies Levigs e dBMY Jetal
1987 N/A $1,337,087 $1,337,087 $ N/A $1,337,087
1988 $1,400,000 1,372,263 $2,772,263 $ N/A $2,772,263
1989 217,500 1,362,925% 1,580,425 1,200,000 2,780,425
1990 536,875 460, 100 996,975 %00, 000 1,496,975
1991 1,%31,875 N/A N/A N/ A 1,531,875
A4041L

Wholly owned subsidiary of Harris Bankcorp, Inc.



Harris Trust and 111 West Monroe Street _TemDhone[3W2]46L2121

Savings Bank P.O. Box 755
Chicago, lllinais 60590
Investment Department

March 16, 1989

Pat Taomey, Business Manager

Thornton Fractional Township High School
District Number 215

1601 Wentworth Avenue

Calumet City, Illinois 60409

Re: Proposed Working Cash Fund Bonds
Pat:

Pursuant to our previous conversations, this correspondence discusses the
advantages of issuing the District's bonds using a neqgotiated method of sale.

As vou know, the bond market could hardly be characterized as stable. Due to
a variety of economic, as well as non-economic factors, interest rates have
become increasingly more volatile. It is not unusual to see interest rates
fluctuate drastically within one business day.

Recause of market volatility, timing has become more important in minimizing
the interest cost on a tax—exempt borrowing. With a negotiated sale, the
District has more flexibility in the timing of the sale. Rather than being at
Lthe mercy of the marketplace at a given time on a predetermined date, a
negoliated sale allows the District a larger "window of apportunity"” to market
the bonds.

Generally, a negotiated issue is sold over a period of several days. This
provides Lhe underwriting Firm time to "pre-market" the bonds, by contacting
potential bond purchasers and explaining to them the positive aspecls- of the
issue and the issuer. If there is considerable investor interest in the
bonds, it may also be possible to lower the interest rate on the bonds,
providing a benefit to the Laxpayers. With a_cmmpetitiwe sala, direct
communication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
often built into the bids submitted by interested purchasers. Thus, the
advantages of “pre-marketing" and elimination of risk provided by a nagotiated

“sale often enable districts to minimize the interest cost on their

Lirianzactions.

Whoily owned subsidiary of Harris Bankcorp, Inc.



RHarris Trust and
Savings Bank

March 16, 1989
Thornton Fractional Township

High School District Mumber 215
Page Two

The Working Cash Bands are an integral part of youi overall financial plan,
which will strengthen the District's financial position. This must ba
communicated to potential bond purchasers to alleviate any concerns they may
have with tha District's financial operations, As you know, hond rating
companies and the investmant community have expressed concerns with the
Financial well-being of Illinois school districts, particularly due to the
level of state funding in recent years. Because of the financial concerns,
many districts have Tound it more beneficial to issue bonds on a negoliated
basis in recent years.

Lastly, the possible defeasance aspeclt of this issue makes it somewhal more
complex than most issues. The par value of bonds to be sold cannot he
determined until the amount of cash which will be available at c¢losing is
known. As you know, we also need to make certain that an Abatement Resolution
is adopted by the Board and Filed with the Gook County Clerk's Office by June
1. Given the complaxities and timing concerns, a negotiated sale offaers the
Nistrici considerably more flexibility than a competitive sale.

Wa hope this correspondence meets your needs. If you should have any
guesbions, please Feel free to contart us,

Respectfully

2 VLo

ennis R. Daniels

Vice President and Manager
Public Finance
(312)461-6299

B0 K el

William M. Hepwort
Assistant Vice President
Public Finance
(312)461--2929

DRD/WMEL/ 1k

cc: Dr. Kenneth Olsen

43941

Wholly owned subsidiary of Harris Bankcorp, Inc. = . -



Harris Trust and

Savings Bank

THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215
COOK COUNTY,

ItLINOLS

$3, 200,000 Working Cash Fund Bonds and

Increased

Increased lLiability Insurance levy to pay for Asbestos Abatemaent

Lstimated Existing Total Liability
Tax Levy Mew B & T B & I B &I Insurance
Tear lLevies levies Levies ke 8MY
1987 N/A 41,337,087 $1,337,087 B N/A $1,337,087
1908 41,400,000 $1,372,263 $2,772,263 $ nN/A 42,772,263
1989 217,500 1,362,925% 1,580,425 1,200,000 2,780,425
1990 536,875 460,100 996,975 500, 000 1,496,975
1991 1,531,875 N/A N/A /A 1,531,875
44041

Wholly owned subsidiary of Harris Bankcorp, Inc.



To: Kenneth Olsen
Superintendent of Schools

From: Patrick Toomey

Business Manager g%paﬁj;;¢///

Subject: Stagnated Bond Sales

Date: 5/16/89

The purpose of this memo is to serve as a cover for the
attached memorandum from Chapman and Cutler, one of the
premier bond counsels. The basic idea is that due to an
interpretation of the law by the Fifth District Appellate
Court, all sales of debt instruments in schools have been
halted. The issue is very well described in the memorandum.
Evervone is scrambling to get bills passed to correct this

problem, but it will take a couple of weeks to move the
machinery.

I will be asking for a special Board of Education meeting in
a couple of weeks to finalize the details of our pending
Working Cash Fund bond sale.



CHAPMAN AND CUTLER

MEMORANDUM

URGENT
MEMORANDUM

FROM: CHAPMAN AﬁD CUTLER

DATE: MAY 8, 1989

RE: IMPACT AND IMPLICATIONS OF THE BATES DECISION
BACKGROUND:

The proliferation of political subdivisions and public
corporations in the State of Illinois has resulted in thé enact-
ment of literally hundreds of statutory provisions relating to
the issuance of obligations of such publiec corporations. These
provisions generally contain limitations on the maximum rate of
interes£ that may be paid on any such obligation. The Generai
Assembly has recognized that such maximum interest rate provi-
sions must remain flexible, so as to permit public cprporations
to finance their essential gbvernmental activities in times of
fluctuating financial markets., In an effort to put all public
corpo:ations-on equal footing and to eliminate the need to seek
out and amend hundreds of statutory provisions whenever market or
other coﬁditions dictate a change in the applicable interest rate
limitation, the VGeneral Assefnbly enacted "AN ACT to authorize
public corporations to issue bonds, other evidences of indebted-
hess and tax anticipation warrants subject to interest rate iimi-
tations set forth therein", approved and effective May 26, 1970
(I11, Rev. Stat. ch. 17, par. 6601 et seq.) (the "Omnibus Inter—
est Rate Aét").‘ Section 2 of the Omnibus Interest Rate Act as

most recently amended provides in part that:




CHAPMAN AND CUTLER

Notwithstanding the provisions of any
other law to the contrary, any public corpora-
tion may...contract to pay interest on bonds
or other evidences of indebtedness...issued
pursuant to law at an interest rate or rates
not exceeding the greater of 9% per annum or
125% of the rate for the most recent date
shown in the 20 G.0. Bonds Index of average
municipal yields ‘as published in the most
recent edition of The Bond Buyer, published in
New York, New York at the time the contract is
made for the sale of the bonds or other
evidences of indebtedness...

The General Assembly has used this omnibus approach in
other iegislation generally applicable to public corporations,
such as the "Local Government Debt Reform Act", the "Registered
Bond Act", "An Act relating to certain investments of public

funds by public agencies" and the "Local Governmental Credit

Enhancement Act".

RECENT COURT DECISION:

On April 28, 1989, the Appellate Court of Illinois,

Fifth District, in the case entitled Bates et al v. Board of

AR

Education, Allendale Community Consolidated School No. 17, Wabash

County, Illinois, issued its opinion that the provisions of the

Omnibus Interest Rate Act did not apply to school fire prevention
and safety bonds issued by an Illinois school district and that
the 7% limitation contained-in Section 17-2.1la of The Schbol
Code of the State of Illinois controlled over the Omnibus Inter-
est Rate-Act. The Court's opinion is based on the theory that
the general authority granted by'thérdmnibus Interest Rate Act is
superseded by the specific limitation contained in Section

17-2.11a of The School Code. As described below, this line of

-2-




CHAPMAN AND CUTLER

reasoning has serious implications beyond the application of

Section 17~2.11a of The Schooi Code. )

LEGAL EFFECT OF THE BATES DECISION:

The dec151on of the Court in the Bates case is partlcu;
larly troubllng because it is the only reported appellate deci-
sion on the issue. As such, it has essentially become "the law
of the land" in Illinois. Under the rule of the Bates decision,
if bonds are issued bearing interest at a rate within the pres-
ently applicable limit of the Omnibus Interest Rate Act but in
excess of any limit set forth in a specific statutory provision
relating to such bonds, all Circuit Courts in Illinois, whether
or not located in the Fifth Appellate District, are arguably
bound to follow Bates and at best, declare the payment of inter-
est in excess of the specific statutory limitation illegal and at
worst, declare the bonds invalid. Altheugh Chapman and Cutler
believes that the Court's decision is incorrect, "one judge beats
fifty lawyers" and we are bound to foliow the Bates decision.
The issuance of bonds under facts similar to those in the Bates
case subjects issuers and bondholders to the likelihood of
adverse summary Jjudgment in all Circuit Courts in Illinois.
Accordingly, uhtil this matter is resolved either in the legisla-
ture or in the courts, we are unable to deliver our usual form of
approving opinion with respect to financings falling within the
broad scope of the Bates decision (i.e. any financing that
depends on the application of a general omnibus statutory
'proviéion to the exclusion of a specific provision in the statute

authorizing the bonds).
: -3-
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CHAPMAN AND CUTLER

PLANNED RESPONSE TO BATES DECISION:

We are planning to pursue a resolution of the Bates
decision through all available judicial and legislative channels.
We have become counsel of record for the school district and are
applying .to the Appellate - Court for an emergéncy rehearing. Any
such rehearing is purely discretionary and we have received no
indication from the Appellate Court as to whether the rehearing
will be granted. Even if the rehearing is granted, the Appellate
Court will not neceséarily reverse or modify its opinion. In the
event that the Bates decision is not reversed by the Appellate
Court, we will apply for an expedited hearing by the Illinois
Supreme Court.

During the pendency of these judicial proceedings, we
intend to ask the financial community and the myriad issuers
affected by this decision to seek prompt legislative action to
resolve the problems created by the Bates decision. Please note,
however, that in order to conform the provisions of the Illinois
Revised Statutes to the rule of the Bates decision, over 200
sections of the Illinois Revised Statutes will need to be amended
and that extensive work has not yet been completed.

We are confident that with your cooperation and assisf
tance, this troubling situation will be satisfactorily resolved
and political subdivisions in Illinois will again have free
access to the financial markets. Please do not hesitate to call

upon any of us for assistance.

CHAPMAN AND CUTLER

—f-



L ——
Secariano, Kula, Ellch and Himes
Attorneys at Law

Chartered

Anthony G. Scariano Justino D. Petrarca Please reply to 200 North LaSalle Street
David P. Kula Joanme I Schochat O Chicago Office Suite 2810
Robert H. Ellch Linda L. Eyestone Chicago Heights Chicago, Illinois 60601-1002
AlanT. Sraga John M. Izzo Office ) 312.444.9744
A. Lynn Himes Raymond A. Hauser Facsimile 312.444.9830
orc Kathleen Roche Hirsman 1450 Aberd,

ounsel erdeen
Max A. Bailey i‘;}l’]"gl‘ﬁmo:em Chicago Heights, Tllinois 60411-3489
G. Robb Cooper ' 312.7551900

Faesimile 312.755.5695

March 20, 1989

Mr. Patrick Toomey
Business Manager
Thornton Fractional High
School District No. 215
1601 Wentworth Avenue
Calumet City, IL 60409

Re: Working Cash Fund Bonds, Series 1989
Dear Mr. Toomey:

Enclosed please find a signature page which requires the
signature of Carcl A. Smith, Secretary of the Board of Educa-
tion. This page was inadvertently omitted from the resolutien.
We would appreciate your returning the executed pages at your
earliest convenience in the self-addressed stamped envelope
enclosed.

Very truly yours,

S??RIANO,\KU A, H AND HIMES

ROBERT H. ELLCH

RHE:ep



MINUTES of a special public meeting of

the Board of Education of Thornton Fractional
High School District No. 215, Cook County,
Illincis, held at the School District
Administration Center at 160) Wentworth
Avenue, Calumet City, Illinois, in said
School District at 7:30 P.M. on the 25th day
of January, 1989.

The President called the meeting to order and directed the
Secretary to call the roll.

Upon the roll being called, QRobert A. Graham , the

President, and the following members answered present:

Mary Lou Conneen, John Gulotta, Ralph Picecirilli, Carolemith, Steve Toth -

The following members were absent from the meeting:

Beatrice Taylor

Member  Gulotta presented and the Secretary read in

full a resolution as follows:



RESQLUTION abolishing the working cash
fund of School District Number 215,
Cook County, Illinois.

% * %

WHEREAS, the Board of Education (the "Board") of School

District Number 215, Cook County, Illinois (the "District"),

has heretofore created and established a working cash fund in
and for the District (the "Funa“); and

WHEREAS, the Board has determined and does hereby deter-
mine that it is necessary and in the best interests of the Dis-
trict that the Fund be abolished; and

WHEREAS, Section 20-8 of the Illinois School Code of the

State of Illinois, as amended (the "Code"), authorizes the

Board to abolish the Fund:

NOW, THEREFORE, Be It and It Is Hereby Resolved, by the

Board of Education of School District 215, Cook County,
Illinois, as follows: |

Section 1. That the Fund shall be abolished at the close
of the current school year, June 30, 1989.

Section 2. That any balance of the Fund shal}‘be trans-
ferred to the educational fund of the District on June730,
1989.

Section 3. Thét any outstanding.loans from the Fund to
the transportation or operations, building and maintenance
funds of the District shall be paid to the educational fund of

the District on June 30, 1989.



Section 4. That after June 30, 1989, all ocutstanding
taxes of the District levied pursuant to Section 20-3 of the
Code shall be collected and paid into the educational fund of
the District.

Section 5. That all resolutions or parts therecf in con-
flict hereﬁith be and the same are herebﬁ fepealed and this
resolution shall be in full fofce and effect forthwith upon its

adoption.

ADOPTED this 25th day of January, 1989.

OALSY o

Pregident, Board of Education

. Mo w0
Secretary, Board of Education




After a full and complete discussion thereof, Member

John Gulotta moved and Member Steve Toth seconded the motion

that said resolution as read be adopted.

The President directed the Secretary to call the roll for
a vote upon the motion to adopt said resolution.

Upon roll call, the following members voted AYE:

Mary Lou Conneen, John Gulotta, Ralph Piceirilli, Carol Smith, Steve Toth

Robert Graham

The following members wvoted NAY:

None

The following members ABSTAINED:

None

Whereupon the President declared the motion carried and said
resolution adopted, and in open meeting did approve and signed
said resolution and directed the Secretary to record the same in
full in the records of the Board of Education of School District
No. 215, Cook County, Illinois,.which was done.

Other business not pertinent to the adoPtion of said resolu-
tion was duly transacted at said meeting.

Upon motion duly made, seconded and carried, the meeting was

adjourned.

Cornol, . S;;~:Ena

Secretary, Board of Education




STATE OF ILLINOIS )
) ss
COUNTY OF C O O K )

CERTIFICATION OF RESCLUTION AND MINUTES

I, the undersigned, DO HEREBY CERTIFY that I am the duly
gualified and acting Secretary of the Board of Education of
School District Number 215 Cook County, Illinois (the "Board"),
and that as such official I am the keeper of the records and
files of the Board.

I DO FURTHER CERTIFY that the foregoing constitutes a full,
true and complete transcript of the minutes of the meeting of the
Board held on the 25th day of January, 1989, insofar as the same
relates to adoption of a resolution entitled:

RESOLUTION abolishing the working cash fund
of School District Number 215, Cook County,
Illinois -

a true, correct and complete copy of which said resclution as

adopted at said meeting appears in the foregoing transcript of
the minutes of said meeting. '

I DO FURTHER CERTIFY that the deliberations of the Board on
the adoption of said resolution were conducted openly, that the
vote on the adoption of said resoclution was taken openly, that
said meeting was held at a specified time and place convenient to
the public, that notice of said meeting was duly given to all of
the news media requesting such notice, that said meeting was
called and held in strict compliance with the provisions of the
Open Meetings Act of the State of Illinois, as amended, and with
the provisions of the -School Code of the State of Illincis, as
amended, and that the Board has complied with all of the provi-
sions of said Act and said Code and with all of the procedural
rules of the Board in the conduct of said meeting and in the
adoption of said resolution.

IN WITNESS WHEREOF, I hereunto affix my official signature
this 25th day of January, 1989,

Secretary, Board of Education,
School District Number 215,
Cook County, Illincis




MINUTES of a special public meeting of

the Board of Education of Thornton Fractional
High School District No. 215, Cook County,
Illinois, held at the School District
Administration Center at 1601 Wentworth
Avenue, Calumet City, Illinois, in said
School District at 7:30 P.M. on the 25th day
of January, 1989.

The President called the meeting to order and directed the

Secretary to call the roll.

Upon the roll being called, _ Robert A. Graham : the

President, and the following members answered present:

Mary Lou Conneen, John Gulotta, Ralph Piccedrilli, Carol‘Smith, Steve Toth -

The following members were absent from the meeting:

Beatrice Taylor

Member Gulotta presented and the Secretary read in

full a resclution as follows:




RESQLUTION abolishing the working cash
fund of School District Number 215,
Cook County, Illinois.

* * *

WHEREAS, the Board of Education (the "Board") of School
District Number 215, Cook Counfy, Illinois (the "District"),
has heretofore created and established a working cash fund in
and for the District (the "Funa“); and

WHEREAS, the Board has determined and does hereby deter-
mine that it is necessary and in the best interests of the Dis-

trict that the Fund be abolished; and

-WHEREAS, Section 20-8 of the Illincis School Code of the
State of Illinois, as amended (the “Code“); authorizes the

Board to abolish the Fund:

NOW, THEREFORE, Be Iﬁ and It Is Hereby Resolved, by the
Board of Education of School District 215, Cook County,
Illinois, as follows:

Section 1. That the Fund shall be abolished at the close
of the current school year, June 30, 1989.

Section 2. That any balance of the Fund shal} be trans-
ferred to the educational fund of the District on June 30,
1989.

Section 3. That any outstanding loans from the Fund to
the transportation or operations, building and maintenance
funds of the District shall be paid to the educatioﬁal fund of

the District on June 30, 1989.



.Section 4. That after June 30, 1989, all outstanding
taxes of the District levied pursuant to Section 20-3 of the
Code shall be collected and paid into the educational fund of
the District.

Section 5. That all resolutions or parts thereof in con-
flict herewith be and the same are hereby repealed and this

resolution shall be in full force and effect forthwith upon its

adoption.

ADOPTED this 25th day of January, 1989.

OALY S e

Pregident, Board of Education

. R ) O
Secretary, Board of Education




After a full and complete discussicon therecf, Member

John Gulotta moved and Member Steve Toth seconded the motion

that said resolution as read be adopted.

The President directed the Secretary to call the recll. for
a vote upon the motion to adopt said resoclution.

Upon roll call, the felleowing members voted AYE:

Mary Lou Conneen, John Gulotta, Ralph Piceirilli, Carol Smith, Steve Toth

Robert Graham

The following members voted NAY:

None

The following members ABSTAINED:

Nomne

Whereupon the President declared the motion carried and said
resolution adopted, and in open meetiﬁg did aﬁprove and sighed
said resblution and directed the Secretary to record the same in
full in the records of the Board of Education of School District
No. 215, Coock Couﬁty, Illinois, . which was done.

Other business not pertinent to the adOption of said resclu-
tion was duly transacted at said meeting.

Upon motion duly made, seconded and carried, the meeting was

adjourned.

Secretary, Board of Education




STATE OF ILLINOIS )
) 88
COUNTY OF C O O K )

CERTIFICATION OF RESQLUTION AND MINUTES

I, the undersigned, DO HEREBY CERTIFY that I am the duly
qualified and acting Secretary of the Board of Education of
School District Number 215 Cook County, Illinois (the "Board"),
and that as such official I am the keeper of the records and
files of the Board.

I DO FURTHER CERTIFY that the foregoing constitutes a full,
true and complete transcript of the minutes of the meeting of the
Board held on the 25th day of January, 1989, insofar as the same
relates to adoption of a resolution entitled:

RESOLUTION abolishing the working cash fund

of School District Number 215, Cook County,

Illincis .
a true; correct and complete copy of which said resolution as
adopted at said meeting appears in the foregoing transcript of
the minutes of said meeting.

I DO FURTHER CERTIFY that the deliberations of the Board on
the adoption of said resolution were conducted openly, that the
vote on the adoption of said resolution was taken openly, that
said meeting was held at a specified time and place convenient to
the public, that notice of said meeting was duly given to all of
the news media requesting such notice, that said meeting was
called and held in strict compliance with the provisions of the
Open Meetings Act of the State of Illinois, as amended, and with
the provisions of the -School Code of the State of Illinois, as
amended, and that the Board has complied with al1 of the provi-
sions of said Act and said Code and with all of the procedural
rules of the Board in the conduct of said meeting and in the
adoption of said resolution.

IN WITNESS WHEREOF, I hereunto affix my official signature
this 25th day of. January, 1989.

Qornel. a. Sooods
Secretary, Board of Education,
School District Number 215,
Cook County, Illinois




MINUTES of a special public meeting of the
Board of Education of Thornton Fractional
School District Number 215, Cook County,
Illinois, held at the School District
Administration Center at 1601 Wentworth
Avenue, Calumet City, Illineois, in said
School District at 7:30 P.M., on the 25th
day of January, 1989,

The President called the meeting to order and diredted the
Secretary to call the roll.

Upon the roll being called, Robert A. Graham, the Presi-
dent, and the fcllowing members answered present:

Mary. Lou Conneen, John Guletta, Ralph Picecirilli, Carol Sﬁith, Steve Toth

The following members were absent from the meeting:

Beatrice Taylor

Member Steve Toth presented and the Secretary

read in full a resolution as follows:



RESOLUTION declaring the intention to avail

of the provisions of Article 20 of The School
Code of the State of Illinois, and to issue
Working Cash Fund Bonds of School Distriet

Number 215, Cook County, Illinois, and directing.
that notice of such intention be published in the
manner provided by law.

WHEREAS, pursuant to the provisions of Article 20 of The
School Code of the State of Illinqis, and ail laws amendatory
thereof and supplementary thereto (the "Code"), a fund to be
known as a Working Cash Fund (the "Fund") may be c;éated, main-
tained, administered and operated in and fof School District
Number 215,-Cook County, Illincis (the "District"), in the man-
ner prescribed in the Code, for the purpose of enabling the
District to have in its treasury at all time sufficient money
to meet demands thereon for ordinary and necessary expenditures
for corporate purposes; and

WHEREAS, under the provisions of the Code, the Board of
Education of the District (the "Board") is authorized to incur
an indébtedness and issue bonds as evidence thereof (the
"Bonds" ) for the purpose of creating the Fund: and

WHEREAS, the Board has determined and does hereby deter-
mine thaf it i1s advisable, necessary and in the best interests
of the District.that the Fund be created and that the District
incur an indebtedness and issue Bonds as evidence therecf in

the amount of $ 3,200,000. for said purpose; and:



WHEREAS, before such Bonds may be issued for said purpose,
the Board must adopt a resolution declaring its intention to
issue such Bonds for said purpose and direct that notice of
such intention be published as provided by law:

NOW, THEREFORE, Be It and It Is Hereby Resolved by the

Board of Education of School District Number 215, Coock County,
Illinois, as follows:

Section 1. That the Board hereby declares its intentioh
to avail of the provisions of the Code, and to issﬁe Bonds in
the amount of $ 3,200,000. for the purpose of creating the Fund
and enabling the District to have in its treasury at all time
sufficient money to meet demands thereon for ordinary and
necessary expenditures for corporate purposes.

Section 2. That notice of said intention to avail of the
provisions of Article 20 of the.cdde and to issue Bonds for the
purpose of creating the Fund shall be given by publication of
such notice at least oﬁce in the Daily Calumet, the same being
a newspaper published in and having a general circulation in
the District.

Section 3. That the notice of intention to issue the

Bonds shall be substantially the following form:



NOTICE OF INTENTION OQOF
SCHOOL DISTRICT NUMEBER 215,
COOK COUNTY, ILLINOIS
TO ISSUE $ 3,200,000.
WORKING CASH FUND BONDS

PUBLIC NOTICE is hereby given that on the 25th day of

January, 1989, the Board of Education of School District Number
215, Cook County, Illinois, adqpted a resolution declaring its
intention and determination to issue bonds in the aggregate
amount of $ 3,200,000. for the purpose of creating the Working
Cash Fund of said School Distfictl and it is the intention of
said Board of Education to avail of the provisions of Article
20 of The School Code of the State of Illinois, and all laws
amendatory thereof and supplementary thereté, and to issue said
bonds for the purpose of creating said Working Cash Fund. Said
Working Cash Fund is to be maintained,'adminiétered and
operated in accordance with the provisions of said Article and
shall be used for the purpose of enabling said School District
to have in its treasury at all time sufficient money to meet
demands thereon for ordinary and)necessary expenditures for
corporate purposes. Said Working Cash Fund is to be usgd to
provide moneys with which to meet ordinary and necessary dis-
bursements for salaries and othef school purposes in anticipaf
tion of the collection of  taxes lawfully levied for educa-
tional, operations, building and maintenance or transportation
purposes and said Working Cash Fund is to be reimbursed to the
éxtent of funds so advanced when such taxes shall have been

collected.



A petition may be filed with the Secretary of the Board of
Education of School District Number 215, Codk County, Illinois,
within thirty (30) days after the date of pgblication of this
notice, signed by not less than 3,263 voters.of said School
District, being equal to ten percent (10%) of the voters of
said School District, request;ng that the proposition to issue

said bonds as authorized by the provisions of said Article 20

- be submitted to the voters of said School District. If such

petition is filed with the Secretary of said Board of Education
within thirty (30) days after the date of publication of this
notice an election of said proposition shall be held on the 7th
day of November, 1989. The Circuit Court ﬁay declare that an
emergency referendum should be held prior to either of said
election dafesApursuant to the provisions of Section 2A-1.4 of
The Election Code of the State of Illinois, as amended. If no
such petition is filed within said thirty (30) day period, then
said School Districf shall thereafter be authorized to issue
said bonds for the purpose hereinabove provided.

By order of the Board of Educatiqn of School District Num-

ber 215, Ccook County, Illinois.

DATED this 25th day of January, 1989.

Carol A. Smith /s/ Robert A. Graham /s/

. Secretary, Board of Education, President, Board of Education,
School District Number 215, Scheool District Number 215,
Cook County, Illinois Cook County, Illinois



Section 4. That if no petition signed by the requisite
number of voters is filed with the Secretary of the Board
within thirty (30) days after the date of-the publication of
such notice of intention to issue the Bonds, the Board shall,
by appropriate proceedings to be hereafter taken, fix the
details concerning the issue of the Bonds and provide for the
levy of a direct annual tax to pay the principal and interest
on the samé.

Section 5. That all resolutions and parts of resolutions
in conflict herewith be and the same are hereby repealed and
that this resolution be in full force and effect forthwith upon
its adoption. |

Adopted January 25, 1989.

President, Board of Education

Coroat Q.. I

Secretary, Board of Education




After a full and complete discussion thereof, Member

Steve Toth moved and Member John Gulotta

seconded the motion that said resolution as read be adopted.
The President directed the Secretary to call the roll for
a vote ‘upon the motion to adopt said resolution.
Upon reoll call, the following meﬁbers voted AYE:

Mary Lou Conneen, John Gulotta, Ralph Picecirilli, Carel Smith, Steve Toth,

Robert Graham

The following members voted NAY:

None

Whereupon the President declared the motion carried and
said resolution adopted, and in open meeting approved and
signed said resolution and directed the Secretary to record the
same in full in the records of the Board of Education of School
District Number 215, Cook County, Illinois, which was done.

Other business not pertinent to the adoption of said
resolution wés duly transacted at said meetiné.

Upcon motion duly made, seconded and carried, the meeting

was adjourned.

Cornnt CL..QNL:C&)

Secretary, Board of Education




STATE OF ILLINOIS )

) SsS
COUNTY OF C O O K )

CERTIFICATION OF MINUTES

I, the undersigned, do hereby certify that I am the duly
qualified and acting Secretary of the Board of Education of
School District Number 215, Cook County, Illinois (the
“Board") and that as such official I am the keeper of the
records and files of the Board.

I do further certify that the foregoing constitutes a
full, true and complete transcript of the minutes of the meet-
ing of the Board held on the 25th day of January, 1989, insofar
as same relates to the adoption of a resolution entitled:

RESOLUTION declaring the intention to avail of
the provisions of Article 20 of The School
Code of the State of Illinois, and to issue
Working Cash Fund Bonds of School District
Number 215, Cook County, Illinois, and direct-
ing that notice of such intention be published
in the manner provided by law.

a true, correct and complete copy of which said resolution as

adopted at said meeting appears in the foreg01ng transcript of
the minutes of said meeting.

I do further certify that the deliberations of the Board
on the adoption of said resolution were conducted openly, that
the vote on the adoption of said resolution was taken openly,
that said meeting was held at a specified time and place con-
venient to the public, that notice of said meeting was duly
given to all of the news media requesting such notice, that
said meeting was called and held in strict compliance with the
provisions of the Open Meetings Act of the State of Illinois,
as amended, and with the provisions of The School Code of the
State of Illinois, as amended, and that the Board has complied
with all of the provisions of said Act and said Code and with
all of the procedural rules of the Board in the conduct of said
meeting and in the adoption of said resolution.

‘ IN WITNESS WHEREOF, I hereunto affix my official signa-
ture, this 25th day of January, 1989,

LY

Secretary, Board of Education



o

MINUTES of a special public meeting of the
Board of Educaticn of Thornton Fractional
School District Number 215, Cook County,
Illincis, held at the School District
Administration Center at 1601 Wentworth
Avenue, Calumet City, Illinois, in said
School District at 7:30 P.M., on the 25th
day of January, 1989.

The President called the Meeting to order and directed the
Secretary to call the roll.

Upon the roll being called, Robert A. Graham, the Presi-
dent, and the following members answered present:

Mary. Lou Conneen, John.Gulotta, Ralph Piceirilli,. Carol Sﬁith, Steve Toth

The following members were absent from the meeting:

Beatrice Taylor

Member Steve Toth presented and the Secretary

read in full a resolution as follows:



RESQLUTION declaring the intention to avail

of the provisions of Article 20 of The School
Code of the State of Illinois, and to issue
Working Cash Fund Bonds of School District

Number 215, Cook County, Illincis, and directing
that notice of such intention be published in the
manner provided by law.

WHEREAS, pursuant to the provisions of Article 20 of The
School Code of the State of Illinois, and all laws amendatory
thereof and supplementary thereto (the "Cocde"), a fund to be
known as a Working Cash Fund (the "Fund") may be created, main-
tained, administered and operated iﬁ and fer School bistrict
Number 215,.Cook County, Illincis (the "District"), in the man-
ner prescribed in the Code, for the purpcse of enabling the
District to have in its treasury at all time sufficient money
to meet demands thereon for ordinary and necessary expenditures
for corporate purposes; and

WHEREAS, under the provisions of the Code, the Board of
Education of the District (the "Board") is authorized to incur
an indebtedness and issue bonds as evidence thereof (the
"Bonds") for the purpose of creating the Fund: and

WHEREAS, the Board has determined and does hereby deter-
mine'thaf it is advisable, necessary and in the best interests
of the District that the Fund be created and that the District
incur an indebtedness and issue Eonds as evidence thereof in

the amount of $ 3,200,000. for said purpose; and



WHEREAS, before such Bonds may be issued for said purpose,
the Board must adopt a resclution declaring its intention to
issue such Bonds for said purpose and direct that notice of
such intention be published as provided by law:

NOW, THEREFORE, Be It and It Is Hereby Resolved by the

Board of Education of School District Number 215, Cook County,
Il1lincis, as follows: |

Section 1. That the Board hereby declares its intention
to avail of the provisions of the Code, and to issue Bonds in
the amcunt of § 3,200,000. for the purpose of creating the Fund
and enabling the District to have in its treasury at all time
sufficient moneY to meet demands thereon for ordinary and
necessary expendifures for corporate purposes.

Section 2. That notice of said intention to avail of the
provisions of Article 20 of the code and to issue Bonds for the
purpose of creating the Fund shall be given by publication of
such notice at least oﬂcé in the Daily Calumet, the same being
a newspaper published in and having a general circulation in
the District.

Section 3. That the notice of intention to issue the

Bonds shall be substantially the following form:



NOTICE OF INTENTION OF
SCHOQL DISTRICT NUMBER 215,
COOK COUNTY, ILLINOIS
TO ISSUE $ 3,200,000,
WORKING CASH FUND BONDS

PUBLIC NOTICE is hereby given that on the 25th day of

January, 1989, the Board of Educaticon of School District Number
215, Cock County, Illinois,-édqpted a resolution declaring its
intenticon and determination to issue bonds in the aggregate
amount of $§ 3,200,000, for the purpose of creating the Working
Cash Fund of said School District, and it is the intention of
said Board of Education to avail of the provisions of Article
20 of The School Code of the State of Illincis, and all laws
amendatory thereof and supplementary theretb, and to issue said
bonds for the pﬁrpose of creating said Working Cash Fund. Said
Working Cash Fund is to be maintained, adminiétered and
operated in accordance with the provisions of said Article and
éhall be used for the purpose of enabling said School District
to have in its treasury at all time sufficient money to meet
demands thereon for ordinary and necessary expenditures for
corporate purposes. Saia Working Cash Fund is to be used to
provide moneys with which to meet ordinary and necessary dis-
bursements for salaries and other school purposes in anticipa-
tion of the collection of taxes lawfully ievied for educa-
tional, operations,rbuilding and maintenanée or transportation
purposes and said Working Cash Fund is to be reimbursed tp the
éxtent of funds so advaﬁce@ when such taxes shall have been

collected.



A petition may be filed with the Secretary of the Board of
Education of Schoel District Number 215, Cook County,‘Illinois,
within thirty (30) days after the date of publication of this
notice, signed by not less than 3,263 voters of said School
District, being equal to ten percent (10%) of the voters of
said School District, requesting that the proposition to issue
said bonds as authorized by the provisions of said Article 20
be submitted to the voters of said School District. If such
petition is filed.with the Secretary of said Board of Education
within thirty (30) days after the date of publication of this
notice an election of said proposition shall beé held on the 7th
day of November, 1989. The Circuit Court ﬁay declare that an
emergency-referendﬁm should be held prior to either of said
election dates-pursuant to the provisions of Section 2A-1.4 of
The Election Code of the State of Illinols, as amended. If no
such petition.is filed within said thirty (30) day'period, then
sald School Districf shall thereafter be authorized to issue
said bonds for the purpose hereinabove provided.

By order of the Boafd of Educatiqn of School District Num-

ber 215, Cook County, Illinois.

DATED this 25th day of January, 1989.

Carol A. Smith /s/ Robert A. Graham  /s/
Secretary, Board of Education, President, Board of Education,
School District Number 215, School District Number 215,
Cook County, Illinois . Cook County, Illinois



Section 4. That if no petition signed by the requisite
number of voters is filed with the Secretary of the Board
within thirty (30) days after the date of the publication of
such notice of intention to issue the Bonds, the Board shall,
by appropriate proceedings to be hereafter taken, fix the
details concerning the issue of the Bonds and provide for the
levy of a direct annual tax to pay the principal and interest
on the same. |

Section 5. That all resolutions and parts of resolutions
in conflict herewith be and the same are hereby repealed and
that this resolution be in full force and effect forthwith upon
ité adoption. |

Adopted January 25, 1989.

O3 oA ki

President, Board of Education

Corot Q. S X

Secretary, Board of Education




After a full and complete discussion thereof, Member

Steve Toth : moved and Member John Gulotta

seconded the moticon that said resolution as read be adopted.
The President directed the Secretary to call the roll for
a vote upon the motion to adopt said resolution.
Upon roll call, the following meﬁbers voted AYE:

Mary Lou Ceonneen, John Gulotta, Ralph Piccirilli, Carel Smith, Steve Toth,

Robert Graham

The following members voted NAY:

None

Whereupon the_President declared the motion éarried and
said resolution adoptéd, and in open meeting approved and.
signed said resolution and directed the Secretary to record the
same in full in the records of the Board of Education of School
District Number 215, Coock County, Illinois, which was done.

Other business not pertinent to the adoption of said
resolution was duly transacted at said meeting.

Upon motion duly made, seconded and carried, the meeting

was adjourned.

Carots O, SeToo

Secretary, Bocard of Education




STATE OF ILLINOIS )

| ) ss
COUNTY OF C 0 O K )

CERTIFICATICN QOF MINUTES

I, the undersigned, do hereby certify that I am the duly
qualified and acting Secretary of the Board of Education of
School District Number 215, Cook County, Illinois (the
"Board" ), and that as such official I am the keeper of the
records and files of the Board.

I do further certify that the foregoing constitutes a
full, true and complete transcript of the minutes of the meet-
ing of the Board held on the 25th day of January, 1989, insofar
as same relates to the adoption of a resclution entitled:

RESCLUTION declaring the intention to avail of
the provisions of Article 20 of The School
Code of the State of Illinois, and to issue
Working Cash Fund Bonds of School District
Number 215, Cook County, Illinois, and direct-
ing that notice of such intention be published
in the manner provided by law.

a true, correct and complete copy of which said resolution as
adopted at said meeting appears in the foregoing transcript of
the minutes of said meeting.

I do further certify that the deliberations of the Board
on the adoption of said resolution were conducted openly, that
the vote on the adoption of said resolution was taken openly,
that said meeting was held at a specified time and place con-
venient to the public, that notice of said meeting was duly
given to all of the news media requesting such notice, that
said meeting was called and held in strict compliance with the
provisions of the Open Meetings Act of the State of Illinois,
as amended, and with the provisions of The School Code of the
State of Illinois, as amended, and that the Board has complied
with all of the provisions of said Act and said Code and with
all of the procedural rules of .the Board in the conduct of said
meeting and in the adoption of said resolution.

IN WITNESS WHERECF, I hereunto affix my official signa-
- ture, this 25th day of January, 1989.

.

Secretary, Board of Education



MINUTES of a regular public meeting of the
Board of Education of Township High School
District Number 215, Cook County, Illinois,
held at the Administrative Center in !
said School District at 7:30 o'clock P.M.,"
on the 16th day of March, 1989.

The President called the meeting to order and diré;ted
the Secretary to call the roll.

Upon the roll being called, Robert A. Graham, the
President, and the following members answered present:

Mary Lou Conneen, John Gulotta, Ralph Picecirilli, Carol Smith, Bea Taylor,

Steve Toth

The following members were absent:

The President announced that in view of the financial
condition of the District, the Board of Education wQuld consider
the adoption of a resclution providing‘for the issue of working
cash fund bonds pursuant to Article 20 of The School Code and the
levy of a direct annual tax sufficient to pay the principal and

interest thereon.

Whereupon Member Toth’ presented and the

Secretary read in full a resolution as follows:



RESOLUTION providing for the issue of-
$3,200,000 Working Cash Fund Bonds of
Township High School District Number 215, |
Cook County, Illinois, and for the levy of-
a direct annual tax sufficient to pay the
principal and interest on said bonds.

WHEREAS, pursuant to the provisions of Article 20 of
The School Code of the State of Illinois ({the "Act"), and all
laws amendatory thereof and supplementary thereto, Township High
School District Number 215,' Cook County, Illinocis (the "Dis-
trict"), is authorized to create, establish, maintain and operate
a Working Cash Fund in and for the District; and

WHEREAS, pursuant to authority of the provisions of
sald Article 20 the Board of Education of the District {the
"Board") adopted a resolution declaring its intention to avail of
the provisions of said Article and issue bonds of the District in
the aggfegate amount of $3,200,000 for working cash fund purposes
as in and by said Article 20 provided; and.

WHEREAS, notice of intention to issue said bonds pur-
suant to the provisions of said Article 20 was pubiished in the
Daily Calumet, the same being a newspaper published in and having
a general circulation in the District, and an affidavit evi-
dencing the publication of such notice of intention, together
with a newspapér clipping of such notice as published attached
'thereto, have heretofore been presented to the Board and made a

part of the.permanent records of the Board; and



WHEREAS, more than thirty (30) days have expired since
the date of the publishing of such notice of intention to issue
bonds, and no petition with the requisite number of v.allid':si&_:;nj-,a_j‘-—.E
tures thereon has been filed with the Secretary of the Board
requesting that the proposition to issue the bonds as authd;ized
by the provisions of said Article 20 be submitted to the_iggél
voters of the District: and

WHEREAS, the Board is now authorized to issue bonds to
the amount of $3,200,000 as authorized by the provisions of said
Article 20 for working cash fund purposes and to levy taxes to

pay principal of and interest on such bonds:

NOW, THEREFORE, Be It and It Is Hereby Resolved by the
Board of Education of Township High School District Number 215,
Cook County, Illinois, as follows:

Section 1. Incorporation of Preambles., The Board

hereby finds that all of the recitals contained in the preambles
to this resolution are full, true and correct and does incorpor+

ate them into this resolution by this reference.

Section 2. Authorization. It 1s hereby found and
determined that the working cash fund of the Distriét be created
and the Board has been authorized by law to borro@ the sum of
$3,200,000 upon the credit of the District and as evidence of
such indebtedness to.issue bonds of the District in said amount,

. the proceeds of said bonds to be used for working cash fund pur-

poses.



Section 3. Bond Details. There be borrowed on the

credit of and for and on behalf of the District the sum of
$3,200,000 for the purpose aforesaid; that bonds of the Distiiég
{the "Bonds") éhall be issued in said amount and shall be'deéig;
nated "Working Cash Fund Bonds," the Bonds shall be dated Jul& 1,
1989, and shall élso bear the date of authentication, shall'be in
fully registered form, shall be in denominations of $5,000 eéch
and authorized integral multiples thereof (but no single Bond
shall represent installments'of principal maturing on more than
one date), shall be numbered 1 and upward, and the Bonds shall
become due and payable serially (without option of prior redemp-
tion) on December 1 of each of the years, in the amounts and

bearing interest per annum as follows:

Year of Principal Rate of
Maturity Amount Interest
1989 S 9.40%
1990 9.40%
1991 _ 9.40%
1992 9.40%

The Bonds shall bear interest from their date or from
the most recent interest payment date to which interest has been
paid or duly provided for, until the principal a@ount of the
Bonds is paid, such interest (computed upon the baéis of a 360~
day year of twelve 30-day months) being payable on June 1 and

December 1 of each year, commencing on December 1, 1989. Inter-

.est on each Bond shall be paid by check or draft of the Harris

Trust and Savings Bank, Chicago, Illincis (the "Bond Registrar"),



payable upon presentation in lawful money of the United States of
‘America, to the person in whose name such Bond is registered at
the close of business on the 15th day of the month next pfécédiﬁg
the interest payment date. The principal of the Bonds shalI;bé
payable in lawful money of the United States of America-aﬁ.thé
Bond Registrar. |

The Bonds shall be signed by the facsimile sigdatufes
of the President and Secretary of the Board, and shall be regis-
tered, numbered and countersigned by the facsimile signature of
the School Treasurer who receives the taxes of the District, and
in case any officer whose signature shall appear on any Bond
shall cease to be such officer before the delivery of such Bond,
such signature shall nevertheless be valid and sufficient for all
purpoées, the same as if such officer had remained in office
until delivery.

All Bonds shall have thereon a certificate of authen-
tication substantially in the form hereinafter se£ forth duly
execﬁted by the Bond Registrar, as authenticating agent of the
District and showing the date of authentication. No Bond shall
be valid or -obligatory for any purpose or be entitled to any
security or benefit under this resolution unless aﬁd until such
certificate of authentication shall have been duly executed by
the Bond Registrar By manual signature, and such certificate of
~authentication upon any such Bond shall be concldsive evidence

that such ‘Bond has been.authenticated and deiivered under this



resolution. The certificate of authentication on any Bond shall
be deemed to have been executed by the Bond Registrar if signed
by an authorized officer of the Bond Registrar, but it shéllﬁﬁéﬁ
be necessary that the same officer sign the certificate of adthf
entication on all of the Bonds issued hereunder.

Section 4. Registration of Bonds; Persons Treated as

Owners. The District shall cause books (the "Bond Registerﬁ)-fof
the registration and for the transfer of the Bonds as provided in
this resolution to be kept at the principal corporate trust
office of the Bond Registrar, which is hereby constituted and
appointed the registrar of the District. The District is autho-
rized to prepare, and the Bond Registrar shall keep custody of,
multiple Bond blanks executed by the District for use in the
transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the princi-
pal corporate trust office of the Bond Registrér, duly endorsed
by, or accompanied by a written instrument or iﬁstruments of
transfer in form satisfactory to the Bond Registrar and duly
executed by, the registered owner.or his attorney duly authorized
in writing, the.District shall execute and the Bond Registrar
shall authenticate, date and deliver in the name df the trans-
feree or transferees a new fully registered Bond or Bonds of the
same maturity of authorized denominations, for a like aggregate
- principal amount. Any fully registered Bond or Bonds may be

exchanged at said office of the Bond Registrar for a like aggre-

-5-



gate principal amount of Bond or Bonds of the same maturity of
other authorized denominations. The execution by the District of
any fully registered Bond shall constitute full and dué autﬂf
orization of_such Bond and the Bond Registrar shall thereby;bé
authorized to authenticate, date and deliver such Bond, provided;
however, the principal amount of outstanding Bonds of each matur-
ity authenficated by the Bond Registrar shall not exceed the
authorized principal amount of Bonds for such maturity less pré—
vious retirements,

The Bond Registrar éhall not be required to transfer or
exchange any Bond during the period beginning at the close of
business on the 15th day of the month next preceding any interest
payment date on such Bond and ending on such interest payment
date. |

The person in whose name any Bond shall be registered
shall be deemed and regarded as the absolute owner thereof for
allrpurposes; and payment of the principal of or inEerest.on any
Bond shall be made only to or upon the order of the registered
owner thereof or his legal representative. All such payments
shall be valid and effectual to satisfy and dischargé the liabil-
ity upon such Bond to the extent of the sum or sums 50 paid.

No service charge shall be made for any transfer or

exchange of Bonds, but the District or the Bond Registrar may

_require payment of a sum sufficient to cover any tax or other

governmental charge that may be imposed in connection with any

transfer or exchange of Bonds.



Section 5. Form of Bond. The Bonds shall be prepared ’

in compliance with the National Standard Specifications for Fully
Registered Municipal Securities prepared by the American Nétid@éi
Standards Institute and shall be in substantially the followiné
form; provided, however, that if the text of the Bond is td bé

printed in its entirety on the front side of the Bond, then para-

" graph [2] and the legend, "See Reverse Side for Additional Pro-

visions", shall be omitted and paragraphs [6] through [9] shall
be inserted immediately after paragraph [1}]:
(Form of Bond - Front Side)

REGISTERED REGISTERED
NO. $

UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF COOK
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215

WORKING CASH FUND BOND

:See Reverse Side:
:for Additional

:Provisions
Interest - Maturity Dated

Rate: % Date: December 1, 19 Date:; July.1l, 1989 CUSIP

Registered Owner:
Principal Amount:

(1] KNOW ALL MEN BY THESE PRESENTS, that Township High

' School District Number 215, Cook County, Illinois {the "Dis-

trict"), hereby acknowledges itself to owe and for value received

-7 -



promises to pay to the Registered Owner identified above, or
registered assigns as hereinafter provided, on the Maturity Date
identified above, the Principal Amount identified above:andﬁﬁb
pay interest ({(computed on the basis of a 360-day year of'twéivé
30-day months) on such Principal Amount from the date of thig
Bond or .from the most recent interest payment date to. thch
interest has been paid at the Interest Rate per annum set forth
above on June 1 and December 1 of each year, commencing December
1, 1989, until said Principal Amount is paid. Principal of this
Bond is payable in lawful moﬁey of the United States of America,
upon presentation and surrender hereof at the principal corporate
trust office of the Harris Trust and Savings Bank, Chicago,
Illinois, as bond registrar and paying agent (the "Bond Regis=-
trar"i. Payment of the installments of interest shall be made to
the Registered Owner hereof as shown on the registration books of
the District maintained by the Bond Registrarf at the close of
business on the 15th day of the month next preceding each inter-
est payment date and shall be paid by check or draft of the Bond
Registrar, payable upon presentation in  lawful money of the
United States of America, mailed to the address of such Regis-
teréd Owner as it éppears on such registration books or at such
other address furnished in writing by such Registered Cwner to
the Bond Registrar.- For the prompt payment of this bond, both
~principal and interest at maturity, the full faith, credit and

resources of the District are hereby irrevocably pledged.



[2] Reference is hereby made to the further provisions
of this Bond set forth on the reverse hereof and such quther
provisions shall for all purposes have the same effect as;ifjséf
forth at this place. .__i

[3] It is hereby certified and recited that all.condi:
tions, acts and things required by law to exist or to betQOne
precedent to and in the issuance of this bond did exist, have
happened, been done and performed in regular and due form and
time as required by law; that the indebtedness of the District,
including the issue of bonds‘of which this is one, does not ex-
ceed any limitation imposed by law; and that provision has been
made for the ccllection of a direct annual tax sufficient to pay
the interest herecon as it falls due and also to pay and discharge
the principal hereof at maturity.

[4] This Bond shall not be valid or become dbligatory
for any purpcse until the certificate of authentication hereon
shall have been signed by the Bond Registrar.

[5] IN WITNESS WHEREQF, said Township High School Dis-
trict Number 215, Cook Ccunty, Illincis, by its Board of Educa-
tion, has caused this bond to be signed by the duiy authorized
facsimile signatureé of the President and Secretary Bf sald Board
of Education, and to be registered, numbered and ccuntersigned by

the duly authorized facsimile signature of the School Treasurer



who receives the taxes of the District, all as of the Dated Date

identified above.

(Facsimile Signature)“ :
President, Board of Educationm -

(Facsimile Signature)
Secretary, Board of Education

Registered, Numbered and Countersigned:

{(Facsimile Signature)
School Treasurer

Date of Authenticaticn: r 19
CERTIFICATE Bond Registrar and Paying Agent:
OF Harris Trust and Savings Bank,
AUTHENTICATION Chicago, Illinois

This Bond is one of the Bonds
described in the within men-
tioned resclution and is one
of the Working Cash Fund Bonds
of Township High School Dis-
trict Number 215, Cook County,
Illinois.

Harris Trust and Savings Bank

as Bond Registrar

By (Manual Signature)
Authorized Officer

..10—.



[Form of Bond - Reverse Side]
Township High School District Number 215
Cook County, Illinois

Working Cash Fund Bond

[6] This bond is one of a series of bonds issued by the

District for working cash fund purposes, in full compliance with

the provisions of The School Code of the State of Illinois, and
all laws amendatory thereof and supplementary thereto, and is
authorized by the Board of Education of the District by resolu-
tions duly and properly adopted for that purpose, in all respects
as provided by law.

[7) This Bond is transferable by the registered holder
hereof in person or by his attorney duly authorized in writing at
the principal corporate trust office of the Bond Registrar in
Chicago, Illinois, but only in the manner, subject to the limita-
tions and upbn payment of the charges provided in the authorizing
resolution, and upon surrender and. cancellation of this Bond.
Upon such transfer a new Bond or Bonds of authorized denomina-
tions of the same maturity and for the same aggregate principal
amount will be issued to the fransferee in exchange therefor.

| [8] The Bonds are issued in fully registered form in
the denomination of $5,000 each or authorized integral multiples
thereof. This Bond may be exchanged at the principal corporate.
trust office of the Bond ﬁegistrar for a like aggregate principal

amount of Bonds of the same maturity of other authorized denom-
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inations, upon the terms set forth in the authorizing resolution.
The Bond Registrar shall not be required to transfer or exchange
any Bond during the period beginning at the close of business on
the 15th day of the month next preceding any interest payment
date on such Bond and ending on such interest payment date.

[9] The District and the Bond Registrar may deem and
treat the registered holder hereof as the absolute owner hereof
for the purpose of receiving payment of or on account of princi—'
pal hereof and interest due hereon and for all other purposes and
neither the District nor the Bond Registrar shall be affected by

any notice to the contrary.
(ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers

unto

(Name and Address of Assignee)
‘the within Bond and does hereby irrevocably constitute and

appoint

attorney to transfer the said Bond bn the books kept for regis-

tration thereof with full power of substitution in the premises.

Dated:

Signature guaranteed:

NOTICE: The signature to this assignment must correspond with
the name of the registered owner as it appears upon the
face of the within Bond in every particular, without
alteration or enlargement or any change whatever.



Section 6. Sale of Bonds. The Bonds hereby authorized

shall be executed as in this resolution provided as soon after
the passage hereof as may be, and theréupon be deposited with the
Treasurer who receives the taxes of the District, and be by said
Treasurer delivered to the purchaser thereof, upon receipt of the
purchase price therefor; and the Bonds before being issued shall
be registered, numbered and countersigned by said T}easurer, such
registration being made in a book provided for that purpose, in
which shall be entered the record of the resolution authorizing
the Board to borrow said money and a description of the Bonds
issued, including the number, date, to whom issued, amount, rate
of interest and when due.

Section 7. Tax Levy. In order to provide for the
collection of a direct annual tax sufficient to pay the interest
on the Bonds as it falls due, and also to pay and discharge the
principal thereof at maturity, there be and there 1is hereby
levied upon all the taxable property within the District a direct
annual tax for each of the years while the Bonds or any of them
- are outstanding, in amounts sufficient for that purpose, and that
there be and there is hereby levied‘upon all of the taxable pro-

perty in the District, the following direct annual tax, to-wikt:
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For the Year . A Tax Sufficient to Produce the Sum of:

1988 S for interest and principal up to
and including December 1, 1989

1989 $ for interest and principal

1990 $ for interest and principal

1991 $ for interest and principal

Principal or interest maturing at any time when there
are not sufficient funds on hand from the foregoing tax levy to
pay the same shall be paid from the general funds of the Dis-
trict, and the fund from which such payment was made shall be
reimpursed out of the taxes hereby levied when the same shall be
collected.

The District covenants and agrees with the purchasers
and the holders of the Bonds that so long as any of the Bonds
remain outstanding, the District will take no action or fail to
take any action which in any way would adverselv affect the abil-
ity of the District to lévy and collect the foregoing tax levy
and the District and its officers will comply with all present
and future applicable laws in order .to assure that the foregoing
taxes will be levied, extended and collected as provided herein
and deposited in the fund establiéhed to pay the principal of and

interest on the Beonds.

Section 8. Filing of Resolufidn. Forthwith upon the
passage of this resolution, the Secretary of the Board is hereby
directed to file a certified copy of this resolution with the
County Clerk of.Cook Couhty,.Illinois, and it shall be the duty

of said County Clerk to annually in and for each of the years
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1988 to 1991, inclusive, ascertain the rate necessary to produce
the tax herein levied, and extend the same for collection on the
tax books against all of the taxable property within the District
in connection with other taxes levied in each of said years for
school purposes, in order to raise the respective amounts afore-
said and in each of said years such annual tax shall be computed,
extended and collected in the same manner as now or hereafter
provided by law for the computation, extension and collection of
taxes for general school purposes of the District, and when col-
lected, the taxes hereby levied shall be placed to the credit of
the special fund to be designated "Working Cash Fund Bond and
Interest Fund of 1989" (the "Bond Fund"), which fund is hereby
irrevocably pledged to and shall be used only for the purpose of
paying the principal of and interest on the Bonds; and a certi-
fied copy of this resolution shall also be filed with the School
Treasurer who receives the taxes of the District.

Section 2. Use of Bond Proceeds. All moneys derived

from the issuance of the Bonds heréby authorized shall be used
only for the purpose and in the manner provided by the Act.
Accrued interest and any premium received on the delivery of the
Bonds are hereby appropriated for the purpose of paying first
interest due on the Bonds and are hereby ordered deposited into
the Bond Fund. The principal proceeds of the Bonds are hereby
appropriated for working cash fund purposes and shall be set

aside in a separate fund known and designated as the "Working



Cash Fund of Township High School District Number 215, Cook
County, Illinois," which said fund shall be held apart, main-
tained and administered as provided in Article 20 of the Act ét
least until all the Bonds have been retired, and shall not be
used for any other purpose whatsoever. |

Section 10. Non-Arbitrage and Tax-Exemption. The

District covenants that it is a governmental unit with general
taxing powers and the District and all subordinate entities
thereof will not issue obligations, including the Bonds, during
the célendar year 1989 that exceed the total aggregéte faée
amount of $5,000,000,. The District further covenants that it
will take no action in the investment of the proceeds of the
Bonds which would result in making the interest on any of the
Bonds subject to federal income taxes by reason of such Bonds
being classified as "arbitrage bonds" within the meaning of Sec-
tion 148 of the Internal Revenue Code of 1986 (the "Code") .

The District certifies and covenants that none of the
proceeds of the Bonds will be used fdirectly or indirectly) in a
trade or business carried on by any person or entity of any kind
whatsoever other than the District and no portion of the payment
of the principal of, or the interest on, the Bonds is (under the

terms of the Bonds or any underlying arrangement) directly or

indirectly (A) secured by any interest in property used or to be

- used for a private business use or payments in respect of such

property, or (B) to be derived from payments (whether or not to
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the District) in respect of property, or borrowed money, used or
to be used for a private business use, and that none of the pro-
ceeds of the Bonds are to be used (directly or indirectly) to
make or finance loans to any person or entity of any kind whatso-
ever.

The District also agrees and covenants with the pur-
chasers and holders of the Bonds from time to time outstanding
that, to the extent possible under Illinois law, it will comply
with whatever federal tax law is adopted in the future which
applies to the Bonds and affects the tax-exempt status of the
Bonds.

The Board hereby authorizes the officials of the Dis-
trict responsible for issuing the Bonds, the same being the Pres-
ident and Secretary of the Board and the School Treasurer who
receives the taxes of the District, to make such further cove-
nants and certifications as may be necessary to assure that the
use thereof will not cause the Bonds to be arbitrage bonds and to
assure that the interest in the Bondé will be exempt from federal
income taxation, In connection therewith, the District and the
Board further agree: {a) through 1its officers, to make such
further specific covenants, representations as shall‘be truthful,
and assurances as may be necessary or advisable; (b) to consult
with counsel approving the Bonds and to comply with such advice
as may be given; (c) to pay to the United States, as necessary,

such sums of money representing required rebates of excess arbi-
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trage profits relating to the Bonds; (d) to file such forms,
statements, and supporting documents as may be reguired and in a
timely manner; and (e) if deemed necessary or advisable by its
officers, to employ and pay fiscal agents, financial advisors,
attorneys, and other persons to assist the District in such com-

pliance.

Section 1l. Designation of Issue. The District hereby

covenants that the District and all subordinate entities thereof
will not issue any obligations of any kind or for any purpose in
excess of the total aggregate amount of $5,000,000 during the
calendar year 15989, and that the District hereby designates the
Bonds as obligations being issued for the purposes of meeting the
requirements of Section 265(b){(3) of the Code regarding qualified

tax exempt obligations.

Section 12, Registered Form. The District recognizes

that Section 149(a) of the Code requires the Bonds to be issued
and to remain in fully registered form in order that interest
thereon 1is exempt .from federal inéome taxation under laws in
force at the time the Bonds are delivered. In this connection,
the District agrees that it will not take any action to permit
the Bonds to be issued in, or converted into, bearer or coupon

form.

Section 13. List of Bondholders. The Bond Registrar

éhall maintain a list of. the names and addresses of the hdlders

of all Bonds and upon any.transfer shall add the name and address
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of the new Bondholder and eliminate the name and address of the

transferqr Bondholder.

Section 14. Duties of Bond Registrar. If requested by

the Bond Registrar, the President and Secretary of the Board are
authorized to execute the Bond Registrar's .standard form of
agreement between the District and the Bond Registrar with re-
spect to the obligations and duties of the Bond Registrar here-
under which may include the following:

(a) to act as bond registrar, authenticating agent,
paying agent and transfer agent as provided herein;

(b) to maintain a list of Bondholders as set forth
herein and to furnish such 1list to the District upon
request, but otherwise to keep such list confidential;

(¢) to give notice of redemption of Bonds as provided
herein;

{d) to cancel and/or destroy Bonds which have been
pald at maturity or upon earlier redemption or submitted
for exchange or transfer;

(e) to furnish the District at least annually a cer-

tificate with respect to Bonds cancelled and/or destroyed;
and

(£) to furnish the District at least annually an
audit confirmation of Bonds paid, Bonds outstanding and
payments made with respect to interest on the Bonds.

Section Lé; Severability. If any section, paragraph

or provision of this resolution shall be held to be invalid or
unenforceable for any reason, the invalidity or unenforceability
of such section, paragraph or provision shall not affect any of

the remaining provisions of this resolution.
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Section 16. Repeal, All resolutions or parts thereof
in conflict herewith be and the same are hereby repealed and this
resolution shall be.in full force and effect forthwith upon its
adoption,

Adopted March 16, 19885.

Oy o Lt

Pregldent, Becard of Education

L

Secretary, Board of Education
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STATE OF ILLINQIS )

COUNTY OF COOX )

CERTIFICATION OF MINUTES

I, the undersigned, do hereby certify that I am the
duly qualified and acting Secretary of the Board of Education of
Township High School District Number 215, Cook County, Illinois
(the "Board"), and as such official I am the keeper of the
records and files of the Board.

I do further certify that the foregoing is a full, true
and complete transcript of that portion of the minutes of the
meeting of the Board held on the 16th day of March, 1989, insofar
as same relates to the adoption of a resolution entitled:

RESOLUTION providing for the issue of
$3,200,000 Working Cash Fund Bonds of Town-
ship High School District Number 215, Cook
County, Illinois, and for the levy of a
direct annual tax sufficient to pay the
principal and interest on said bonds.

a true, correct and complete copy of which said resolution as

adopted at said meeting appears in the foregoing transcript of
the minutes of said meeting.

I do further certify that the deliberations of the
Board on the adoption of said resolution were conducted openly,
that the vote on the adoption of said resolution was taken open-
ly, that said meeting was held at a specified time and place
convenient to the public, that notice of said meeting was duly
given to all of the news media requesting such notice, that said
meeting was called and held in strict compliance with the pro-
visions of the Open Meetings Act of the State of Illinois, as
amended, and with the provisions of The School Code of the State
of Illinois, as amended, and that the Board has complied with all
of the provisions of said Act and said Code and with all of the
procedural rules of the Board in the conduct of said meeting and
in the adoption of said resolution,

IN WITNESS WHEREOF, I hereunto affix my official signa-
ture, this 16th day of March, 1989, :

Secretary, Board of Education



STATE OF ILLINOIS )
. ) S5
COUNTY OF COOK )

FILING CERTIFICATE

I, the undersigned, do hereby certify that Iram the
duly qualified and acting County Clerk of the Counfy 6f Cook,
Illinois, and as such official I do further certify that on the
17th day of March, 1989, there was filed in my office a duly
certified copy of a resolution entitled:

RESOLUTION providing for the issue of

$3,200,000 Working Cash Fund Bonds of Town-

ship High School District Number 215, Cook

County, Illinois, and for the levy of a

direct annual tax sufficient to pay the

principal and interest on said bonds.
duly adopted by the Board of Education of Township High School
District Number 215, Cook County, Illinois, on the 1l6th day of
March, 1989, and that the same has been deposited in the official
files and records of my office.

I do further certify that notwithstanding that the
filing of said resolution 1is subsequenf to the end of the
calendar yeaf (1988) next precéding the calendar year during
which the taxes levied therein will be collected (1989), I have
héretofore agreed and do hereby agree to accept the filing of
said resclution and to extend the taxes levied therein for each
of the years 1988 to 1991, inclusive, all in accordance with

Section 16 of the Local éovernment Debt Reform Act of the State

of Illinois (Public Act 85~1419}). .



IN WITNESS WHEREOF, I hereunto affix my official signa-

ture and the seal of said County, this 17th day of March, 1989.

County Clerk of the County of
Cook, Illinois

(SEAL)



STATE QF ILLINOIS )

COUNTY OF COOK )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am £hé
duly qualified and acting School Treasurer who receives the ﬁaxes
of Township High School District Number 215, Cook County,

Illinois, and as such official T do further certify that on the

day of r 1989, there was filed in my office a
duly certified copy of a resolution entitled:
RESOLUTION providing for the 1issue of
$3,200,000 Working Cash Fund Bonds of Town-
ship High School District Number 215, Cook
County, Illinois, and for the levy of a
direct annual tax sufficient to pay the
principal and interest on said bonds.
duly adopted by the Board of Education of said School District on
the l6th day of March, 1989, and that the same has been deposited
in the official files and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signa¥

ture, this day of , 1989,

School Treasurer



After a full and complete discussion thereof, Member

Toth moved and Member Gulotta

seconded the motion that said resolution as read.be adopted.
The President directed the Secretary to call the roll for
a vote upon the motion to adopt said resolution.
Uéon roll call, the following members voted AYE:

Robert Graham, Steven Toth} Mary Lou Conneen, John R.

Gulotta, Bea Taylor; Ralph Piceirilli, Carol A. Smith

whereupon the President declared the motion carried and

. said resolution adopted, and in open meeting approved and

signed said resolution and directed the Secretary to record
£he same in full in the records of the Board of Education of
gchool District Number 215, Cook County, Illinois, which was
done.

Oother business not pertinent to the adoption bf said
resolution was duly transacted at said meeting.

Upon motion duly made, seconded and carried, the meeting

was adjourned.

OA,.,.D, Q.-

. b
Secretary, Board of Education




Harris Trustand 111 West Monroe Street Telephone (312) 461-2121
Savings Bank P.O. Box 755 :
Chicago, lllincis 60680

Invesimeni Depariment

March 16, 1989

Pat Toomey, Business Manager

Thornton Fractional Township High School
District Number 215

1601 Wentworth aAvenue

Calumet City, Tilinois 60409

Re: Proposed Working Cash Fund Bonds
Pat:

Pursuant to our previous conversations, this corresponcdence discusses the
advantages of issuing the Pistrict's honds using a negotiated method of sale.

fis you know, the bond market could hardly be characterized as stable. Due to
a variety of economic, as well as non-economic factors, interest rates have
become increasingly more wvolatile. It is not unusual to see interest rates
fluctuate drastically within one business day.

Because of market volatility, timing has become more important in minimizing
the interest cost on a tax—exempt borrowing, With a negotiated sale, the
District has more flexibility in the timing of the sale., Rather than being at
the mercy of the marketplace at a given time on a predetermined date, a
negoliated sale allows the District a larger "window of opportunity" to market
the bonds.

Generally, & negoliated issue is sold over a period of several days. This
provides the underwriting Firm time to "pre-market" the honds, by contacting
potential bond purchasers and explaining to them the positive aspects of the
issue and the issuer. If there is considerable investor interest in the
bondsg, it may also be possible to lower the interest rate on the bonds,
providing a benefit to the taxpayers. With a competitive sale, direct
communication with bond purchasers prior to the sale is minimal. Because of
this, as well as the possibility of rising interest rates, a risk factor is
oftan built into the bids submitted by interested purchasers. Thus, tha
advantages of "pre-marketing” and elimination of risk provided by a negotiated
sata often enable districts to minimize the interest cost on their
transacliions.,

Wholly owned subsidiary of Harris Bankcorp, Inc.



Harris Trust and
Savings Bank

March 16, 1989

Thornton Fractional Township
High School District Number 215

Page Two

The Working Cash Bonds are an integral part of your overall financial plan,
which will strengthen the District's financial position. This must he
communicated to potential bond purchasers to alleviate any caoncerns they may
have with the District's financial operations. As you know, hond rating
companies and the investment community have expressed concerns with the
financial well-being of Illinois school districts, particularly due to the
level of state funding in recent years., Because of the financial concerns,
many districts have found it more beneficial to issue bonds on a negotiated
basis in recent years.

Lastly, the possible defeasance aspect of this issue makes it somewhat more
complex than most issues. The par value of bonds to be sold cannot he
determined until the amount of cash which will be available at closing is
known. As you know, we also need to make certain that an Abatement Resolution
is adopted by the Board and filed with the Cook County Clerk's Office by June
1. Given the complexities and timing concerns, a negotiated sale offers the
District considerably more flexibility than a competitive sale.

We hope this correspondence meets your needs. If you should have any
questions, please feel free to contact us.

Respectfully

o O >

ennis R. Daniels

Vice Prasident and Manager
Public Finance
(3124616299

William M. Hepwort
Assistant Vice President
Public Finance
(312)461-2929

DRD /WriH /b

cc: Dr. Kennath Olsen

43941,

Wholly owned subsidiary of Harris Bankcorp, Inc.



Anthony G. Scariano Justino D. Petrarca Please reply to

David P. Kula Joanne P Schochat L] Chicago Office
Robert H. Elich Linda L. Eyestone R] Chicago Heights
Alan T. Sraga John M. Lzzo Office
A. Lynn Himes Raymond A, Hauser

Kathleen Roche Hirsman
Of Counsel Deborah W. Owens
Max A. Bailey John D. Dalton

G. Robb Cooper

HAND DELIVERED

March 14, 1989

Mr. Patrick Toomey
Business Manager
Thornton Fractional
School District No. 215
1601 Wentworth Avenue
Calumet City, IL 60409

Re: Working Cash Fund Bonds,

Dear Mr. Toomey:

"
Scariano, Kula, Ellch and Himes

Attorneys at Law
Chartered

200 North LaSalle Street
Suite 2810

Chicago, Illineis 60601-1002
312.444.9744

Facsimile 312.444.9830

1450 Aberdeen

Chicago Heights, Iltinois 60411-3489
312.755.1900

Facsimile 312.755.5695

Series 1989

As requested we are forwarding a suggested form of Resolu-
tion for the sale of working cash fund bonds.

This resolution is what is referred to as a "dummy"

resolution.

Due to the working cash fund provisions of the

School Code the sale of the bonds cannct be consummated until

July 1, 1989,

Due to this factor and the dynamics of the

market place, the final interest rate for the bonds cannot be

set until May.

The "dummy" resolution permits the Board to

place on file a 1988 tax levy on or before March 17, 1989, so
that principal and interest on the bonds to be issued can be

pald in December of 1989.

If this resolution were not adopted

and the levy not placed on file, the principal and interest on
the bonds could not be paid until December of 1990.

The interest rates which have been inserted in the "dummy"
resolution and the corresponding tax levies will be the maximum

permitted by law.

Once the bonds are so0ld in May and the ac-

tual interest rates determined, another resolution will be
adopted by the Board of Education reducing the interest rates
and abating the taxes which are not required to retire prin-

cipal and interest.



Scariano, Kula, Ellch and Himes

Attorneys at Law
Chartered
Mr. Patrick Toomey, Bus. Mgr. March 14, 1989
School District 215
Page 2

Of course, should the Board of Education decide on a
maturity schedule which does not include a 1988 tax levy for

principal and interest, the resolution may be appropriately
reviged.

Should you have any questions please do not hesitate to
contact me.

ND HIMES

RHE:ep



NOTICE OF INTENTION QOF
SCHOOL DISTRICT NUMBER 215,
COOK COUNTY, ILLINQIS

TO ISSUE $ 3 200
WORKING CASH %UND‘BONDS

PUBLIC NOTICE is hereby given that on the 25th day of

January, 1989, the Board of Education of School District Number
215, Cook County, Illinois, adopted a resolution declaring its
intention and determination to issue bonds in the aggregate
amount of § 00 000 for the purpose of creating the Working
Cash Fund of said School Diétrict, and it is the intention of
said Board of Education to avail of the provisions of Article
20 of The School Code of the State of Illinois, and all laws
amendatory thereof and supplementary thereto, and to issue said
bonds for the purpose of creating said Working Cash Fund. Said
Working Cash Fund is to be maintained, administered and
operated in accordance with the provisions of said Article and
shall be used for the purpose of enabling said School District
to have in its treasury at all time sufficient money to meet
demands thereon for ordinary and necessary expenditures for
corporate purposes. Said Working Cash Fund is to be used to
provide moneys with which to meet ordinary and necessary dis-
bursements for salaries and other school purposes in anticipa-
tion of the collection of taxes lawfully levied for educa-
tional, operations, building and maintenance or transportation
purposes and said Working Cash Fund is to be reimbursed to the
extent of funds so advanced when such taxes shall have been

collected.



A petition may be filed with the Secretary of the Board of
Education of School District Number 215, Cook County, Illinois,
within thirty (30) days after the date of publication of this
notice, signed by not less than 3,263 voters of said School
District, being equal to ten percent (10%) of the voters of
said School District, requesting that the proposition to issue
said bonds as authorized by the provisions of said Article 20
be submitted to the voters of sald School District. If such
petition is filed with the Secretary of said Board of Education
within thirty (30) days after the date of publication of this
notice an election of said prdposition shall be held on the 7th
day of November, 1989, The Circuit Court may declare that an
emergency referendum should be held prior to either of said
election dates pursuant to the provisions of Section 2A-1.4 of
The Election Code of the State of Illinois, as amended. If no
such petition is filed within said thirty (30) day period, then
said School District shall thereafter be authorized to issue
said bonds for the purpose hereinabove provided.

By order of the Board of Education of School District Num-

ber 215, Cook County, Illinois.

DATED this 25th day of January, 1989.

Carol A, Smith /s/ Robert A. Graham /s/
Secretary, Board of Education, President, Board of Education,
School District Number 215, School District Number 215,

Cook County, Illinois Cook County, Illinois



MINUTES of a special public meeting of the
Board of Education of Thornton Fractional
School District Number 215, Cook County,
Illinois, held at the School District
Administration Center at 1601 Wentworth
Avenue, Calumet City, Illinois, in said
School District at 7:30 P.M., on the 25th
day of January, 1989.

The President called the meeting to order and directed the
Secretary to call the roll.

Upon the roll being called, Robert A. Graham, the Presi-
dent, and the following members answered present: |

Mary Lou Conneen, John Gulotta, Ralph Picecirilli, Carol Smith, Steve Toth

The following members were absent from the meeting:

Beatrice Taylor

Member Steve Toth presented and the Secretary

read in full a resolution as follows:



RESOLUTION declaring the intention to avail

of the provisions of Article 20 of The School
Code of the State of Illinois, and to issue
Working Cash Fund Bonds of School District

Number 215, Cook County, Illinois, and directing
that notice of such intention be published in the
manner provided by law.

WHEREAS, pursuant to the provisions of Article 20 of The
School Code of the State of illinqis, and all laws amendatory
thereof and supplementary theretd (the "Code"), a fund to be
known as a Working Cash Fund'(the "Fund" ) may be created, main-
tained, administered and operated in and fdr School District
Number 215, Cook County, Illinois (the “District“), in the man-
ner prescribed in the Code, for the purpose‘of enabling the
District to have in its treasury at all time sufficient money
to meet demands thereon for ordinary and necessary expengitures
for corporate purposes; and

WHEREAS, under the provisions of the Code, the Board of
Education of thé District (the "Board") is authorized to incur
an indebtedness and issue bonds as evidence theréof (the
"Bonds") for the purpose of éreating the Fund: and

WHEREAS, the Board has determined and does hereby deter-
mine that it is advisable, necessary‘aﬁd in the best interests
of the District that the Fund be created and that the District
incur an indebtedness and issue Bonds as evidence thereof in

the amount of $ 3,200,000. for said purpose; and



WHEREAS, before such Bonds may be issued for said purpose,
the Board must adopt a resolution declaring its intention to
issue such Bonds for said purpose and direct fhat notice of
such intention be published as provided by law:

NOW, THEREFORE, Be It and It Is Hereby Resolved by the

Board of Education of School District Number7215, Cook County,
Illinois, as follows:

Section 1. That the Board hereby declares its intention
to avail of the provisions of the Code, and to issue Bonds in
the amount of §_ 3,200,000. for the‘purpose of creating the Fund
and enabling the District to have in its treasury at all time
sufficient money to meet demands thereon for ordina:y and
l'negessary expenditures for corporate purposes.

. Section 2. That notice of said intention to avail of the
provisions of Article 20 of the code and to issue Bonds fof the
purpose of creating the Fund shall be given by publication of
such notice at least once in the Daily Calumet, the same being
a newspaper published in and hawving a general circulation in
the District.

Section 3. That the notice of intention to issue the

Bonds shall be substantially the following form:



NOTICE OF INTENTION OF
SCHOOL DISTRICT NUMBER 215,
COOK COUNTY, ILLINOIS
TO ISSUE S 3,200,000.
WORKING CASH FUND BONDS

PUELIC NQTICE is hereby given that on the 25th day of

January, 1989, the Board of Education of School District Number
215, Cook County, Illinois, adqpted a resolution declaring its
~intention and determination to issue bonds in the aggregéte
amount of $ 3,200,000. for the purpose of creating the Wofking
Cash Fund of said School District, and it is the intention of
said Board of Education to avail of the provisions of Article
20-of The School Code of theIState of Illinois, and all laws
amendatory thereof and supplementary thereté, and to issue said
bonds for the purpose of creating said Working Cash Fund. Said
Working_Cash‘Fund is to be maintained, administered.ana
operated in accordance with the provisions of said Article and
shall be used for the purpose of enabling said School District
to have in its treasury at all time éufficient money to meet
demands thereon for ordinary and necessary expenditures fo:
corporate purposes. Said Working Cash Fund is to be used to
provide moneys with which to meet ordinary.and necessary_dis-
bursements for salaries and other school purposes iﬁ anticipa-
tion of the collection of taxes lawfully levied for educa-
tional, operations, building and mainfenanceror transportation
purposes and said Working Cash Fund.is to be'reimbursed to the
extent of funds so advanced when such taxes shall have been:

collected.



A petition may be filed with the Secretaryrof the Board of
Education of School District NumberA215, Cook County, Illinois,
within thirty (30) days after the date of publication of this
notice, signed by not less than 3,263 Qoters of said School
District, being equal to ten percent (10%) of the voters of
said School District, requesting that the proposition-to issue
said bonds as authorized by the provisions of said Article 20
be submitted to the voters of said School District. If such
petifion is filed with the Secrefary of said Board of Education
within thirty (30) days after the date of publication of this
notice an election of said proposition shall be held on the 7th
day of November, 1989. The Circuit Court ﬁay declare that an
emergency referendum should be held prior to either of said
election dates pursuant to the provisions of Section‘23—1.4 of
The Election Code of the Staté of Illinols, as amended. If no
such petition is filed within said thirty (30) day period, ‘then
said School District shall thereafter be authorized to issue
said bonds for the purpose hereinabove'prOVidéd.

By order of the Board of Education of School District Num-

ber 215, Cook County, Illinois.
DATED this 25th day of January, 1989.

Carol A. Smith /s/ Robert A. Graham /s/

Secretary, Board of Education, President, Board of Education,
" School District. Number 215, School District Number 215,
Cook County, Illinois ' Cook County, Illinois



Section 4. That if no petition signed by the requisite
number of voters is filed with the Secretary of the Board
within thirty (30) days aftér the date of the publication of
such notice of intention to issue the Bonds, the Board shall,
by appropriate proceedings to be hereafter taken, fix the
details concerning the issue of the Bonds and provide for the
levy of a direct annual tax to pay the principal and interest
on the same.

Section 5. That all resolutions and parts of resolutions
in conflict herewith be and the same are hereby repealed and
that this resolution be in full forqe‘and effect forthwith upon
its adoption.

| Adopted January 25,'1989.

President, Board of Education

Cornot 'O—; S;;_smb

Secretary, Board of Education




After a full and complete discussion thereof, Member

Steve Toth moved and Member John Guloctta

seconded-the motion that said resolution as read be adopted.
The President directed the Secretary to call the roll for
a vote 'upon the motion to adopt said resolution.
Upcon roll call, the following members voted AYE:

Mary Lou Conneen, John Gulotta, Ralph Picecirilli, Carol Smith, Steve Toth,

Robert Graham

The following members voted NAY:

Nomne

Whereupon the President declared the motion carried and
said resclution adopted, and in open meeting approved_and
signed said resclution and directed the Secretary to record the
same in full in the records of the Board of Education of School
District Number 215, Cook County, Iilinois, which was done.

Other business not pertinent to the adoption of said
, resolutidn was duly transacted at said meeting.

Uponlmotion duly made, seconded and carried, the meeting

was adjourned.

Carot, Q.. Seaoxmo

‘Secretary, Board of Education




STATE OF ILLINQIS )
} 88
COUNTY OF C O O K )

- CERTIFICATION QOF MINUTES

I, the undersigned, do hereby certify that I am the duly
qualified and acting Secretary of the Board of Education of
School District Number 215, Cook County, Illinois (the
"Board"), and that as such official I am the keeper of the
records and files of the Board. '

‘I do further certify that the foregoing constitutes a
full, true and complete transcript of the minutes of the meet-
ing of the Board held on the 25th day of January, 1989, insofar
as same relates to the adoption of a resolution entitled:

RESOLUTION declaring the intention to avail of
the provisions of Article 20 of The School
Code of the State of Illinoilis, and to issue
Working Cash Fund Bonds of School District
Number 215, Coock County, Illinois, and direct-
ing that notice of such intention be published
in the manner provided by law.

a true, correct and complete copy of which said resolution as
adopted at said meeting appears in the foregoing transcript of
the minutes of said meeting.

I do further certify that the deliberations of the Board
on the adoption of said resolution were conducted openly, that
the vote on the adoption of said resolution was taken openly,
that said meeting was held at a specified time and place con-
venient to the public, that notice of said meeting was duly
given to all of the news media requesting such notice, that
said meeting was called and held in strict compliance with the
provisions of the Open Meetings Act of the State of Illinois,
as amended, and with the provisions of The School Code of the
State of Illinois, as amended, and that the Board has complied
with all of the provisions of said Act and said Code and with
all of the procedural rules of the Board in the conduct of said
meeting and in the adoption of said resolution.

IN WITNESS WHEREOF, I hereunto affix my official signa-
ture, this 25th day of January, 1989.

.

Sécretary, Boafd of Education



STATE OF ILLINOIS )
) S8S
COUNTY OF C O O K )
PETITION

We, the undersigned, do hereby certify that we are voters of
School District Number 215, Cook County, Illinois, and as such
voters, we do hereby request that the following proposition be
submitted to the voters of said School District: "Shall the Board
of Education of School District Number 215, Cook County, Illinois,
be authorized to issue $3,200,000 bonds for a working cash fund as
provided for by Article 20 of the School Code?"; and we do hereby
further request that the Secretary of said Board of Educaticon of
said School District certify said proposition tc the County Clerk
of The County of Cook, Illinois, for submission to said voters at

" the election to be held on the day of , 19 :

SIGNATURE ADDRESS

, ., Illinois

, , Illinois

, , Illinois

Ly , Illinois

, , Illinois

, , Illinois

i , Illinois

, , Illinois

. , Illinois

. , Illinois

The undersigned, being first duly sworn, deposes and certifies
that he is a registered voter of School District Number 215, Cook
County, Illincis, that his residence address is
, Illincis, that the signatures on the foregoing petition
were signed in his presence and are genuine, that to the best of
his knowledge and belief the persons so signing were at the time of
signing said petition registered voters of said School District and
that their respective residences are correctly stated therein.

Signed and sworn to before me , 19 .

Notary Public

My Commission Expires: , 19 .

(NOTARY SEAL)






To: Kenneth Olsen
Superintendent of Schools

From: Patrick Toomey
Business Manager (i ? .
Subject: Special Meeting

Date: '1/19/89

The purpose of this letter is to clarify why we are
requesting a special meeting of the Board of Education.

As you know, we must go about the business of funding
education in this district in a time when funds are running
in the deficit column. As I understand it, you are accepting
my recommendation to utilize Harris Bank for our financial
handling. If we accept their recommendation for funding the
June to September shortfall, the timeline for filing a levy
for bonds is March 17. Backing that timeline up to the
required public review time, it appears that we must take
action by the end of January or first few days of February.
" In order to consider this alternative, we must schedule the
Board of Education meeting soon.




P.O.Box 755
Chicago, llinois 60690

¢ b:e'pa'rtment

111 West Monroe Street _ Telephone (312) 461-2121

Taan, Superintendent
, ¥, . Business Manager
Thornton:Fractional High School District Number 215
IGOIQNQhL £h Aivenue

Calumet City, Illinois 60490

Geftlaman: -

Pursuant to our conversation last evening, this serves as an addendum to our
Preliminary Raport dated January 17, 1989. , '

Incireasing operating costs, collective bargaining, program mandatas and
insufficient State funding have wade the challenying job of managing school
finances aven more challenging., As you know, very few school districts
prepare financial plans as comprehensive and far reaching as the District's
fivewyear plan. Many districts plan no further ahead than their annual budget.
Some have found themselves in a. financial crisis with limited options for
improving, the situation. With your foresight, the District is in a position
to implemént an weffective financial plan.

fis we discussed briefly last night, we have developed a plan which we believe
dhotild meet the financial needs and goals of Thornton Fractional High School
District Mumber 21%. Please nolte that this plan is Flexible, as variations
could be made, depending upon the District's life safety needs and other
factors, Such plan is summarized below:

1} ' Adoption of resolution of intent to sell Working Cash Fund Bonds
J _ in late January or early February; a resolution aholishing the
' District's existing Working Cash Fund Bond would be adopted at the
same tima.

2) Upon receiving no patition, filing of tax lavies to retire the
bonds, the first such levy being for tax year 1988; pursuant to
the new legislation, Cook County will accept a 1988 bond and
interest levy until March 17, 1989,

Wholly owned subsidiary of Harris Bankcorp; Inc.



Harris Trust and
Savings Bank

Thornton Fractional High School
District Mumbar 215

January 14, 1989

Pagae Two

1) Retirement of the bonds over a two-year period (see Exhibit A
attached); this would result in an approximate $.72 tax rate for
the District's borkl and interest fund for tax years 1988 and 1989

4) With the tax rate then dropping by $.60 from 1989 to 1990, this
would provide the District an opportune time to seak referendum
approval for educational/building fund rate increases; by first
attempting te do so in spring of next year (1990), this would
allow the District the flexibility to implement other alternatives
($2.5 to $3 million additional Working Cash Fund Bonds, teachers'
orders/funding bonds) if the referendum was not successful.

As indicated in our Preliminary Report, the Harris is a top purchaser of
tax-—exempt bonds, purchasing approximately 100 Illinois issues in 1988 alone.
We were also selected as ane of the underwriters for the State's successful
%225 million zero-coupon college bond issue. Municipal bond insurance is
another key consideration to the Thornton Fractional High School District in
minimizing the interest cost of the proposed Working Cash Fund Bonds, as well
as the planned Life-Safelty Bonds. We have secured over 60 municipal bond
insurance commitments for Illinois school districts, representing a par value
of over $390,000, 000,

We trust that you will find this material informative and would welcome the
opportunity to work with you again. If you should have any questions, feel
free to contact the undersigned.

Respectfully, -

L2

Derinis R, Daniels

Vice President and Manager
Public Finance

(312) 4616299

William M. Hepwo
fisgistant Vice Pr
Public Finance
(312) 461-2929

gident

/ga
Enclosure
cG Robert Ellch

4273L

Wholly owned subsidiary of Harris Bankcorp, Inc.



Harris Trust and
Savings Bank

THORNTON FRACTIONAL HIGH SCHOOL DISTRICT NUMBER 215
COOK COUNTY, ILLINOIS

$3,100,000 Working Cash Fund Bonds ~ 2 YEAR RETIREMENT

Estimated Tax Levies Assuming 1988 Levy is Filad by
March 17, 1989

Tax Rale

Estimated Existing Based Upon
Tax Lewvy New B & I B &I $38H million
Jear _lLevies . .hevies dotal B AN
1988 $1,424,303% $1,372,263 $2,796,506% $ 73K
1989 1,435,125 1,362,925 2,798,050 .73
1990 ey 460,100 460, 100 12

* Net of abatement

Wholly owned subsidiary of Harris Bankcorp, lnc..



CERTIFICATE

PULITZER COMMUNITY NEWSPAPERS,
and existing under and by virt
Delaware, does HEREBY CERTIFY

DAILY SOUTHEAST

and that said newspaper (s) 1s
circulation and has been publ
(Village) (Town) (City) (Town
of COOK - and State of Tllin
one year prior to date of the
attached hereto.

Further, that the notice, o

copy, was published  ONE  {ipge in the said newspriner(s),
namely once each week for ONE_ successive wveek (s) and that

the first publication of said notice was made on tha 29TH
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-PULITZER COHMUNITY NDWSPAPDRS,
and existing under and by virtiy
‘Delaware, doe&_HEREBY CERTIFY -

‘DALY SOUTHEAST

_and that said newspapcr(s) ig
‘circulation and has. been, publi
(Village) " (Town) (City) (Towns!
of .~ COOK_ - -and State of I1lin
one year prior to date of Lhe
attached heLCLO.

S Purther, that the notice, of
copy, was published  ONE 4 {were ‘ I NGWh] T
namely once each week rof"m‘ONE" successivae veeh(s) and thal
the first publicaticn of said notice was nade op the .  29TH .
day of - JANUARY |, A.D., 1989, and he lact fublic“Llrdy o
therenf was macs on Lhe _29TH o da” of __QANUARYr : . hoDL, 1939

CIN WITMESS WHERECF, the PULITZER COMMUNITY

NEWSPAPERS,. INC. . -'h_zis, causcd tHis ol ..(',;i.\_.tu. o
“be signed and its corporatc uuﬂl‘utllxcﬂ Woratooab
‘Chicago; Illinois this  3RD  day-of . FEBRUARY
A.D., 1989. | }; T . L
| by e ailag (0 SRV RICI S
o mﬂ&mﬁmxﬁﬂmﬁm@ﬂﬁmﬁ '*d“u‘th‘unq Nanzger)
TR kARG R e R
| R _
County of o COOK = .
O B .

State of Iilinois . -

Subscribed and Sworr g chore m
this - _'é% day of o L
198 . | -

e

§§

4?'*-
ey ;r.,

Jﬂﬂ,{i’% ///é&-—’fm,éd/ : I‘]Otzu;f"Pnb-].ic
-

mY co issicn Lxlircs _“;‘;Ef;;;“; day of ".' o o R
| . | “OFFPICIAL SEAL
__@Qa(é PR 08 %7 . CONSTAKE J. URBANSK

NOTARY PURLIC STATE OF HLLEPE@!S
| MY COMIMISSION EXP. Aﬁ?ﬁﬁ@%




CERTIFICATE oF PUBLICATION

DAILY CALUHET NEHSPAPER

A PULITZER COHHUNITY NEHSPAPER

pdoes hereby certify that 1t is the Publisher of the DAiLY CALUHE1
.'and Pointer- that said DAILY CALUHET NEHSPAPER is a seculor
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Legal Notice . 3 legdl Nolice 3

LEGAL NOTICE

NOTICE OF INTENTION OF
SCHOOL DISTRICT NUMBER 215,
COOX COUNTY, ILLINOIS
TO 1SSUE $3,200,000
. WORKING CASH FUND BONDS

PUBLIC NOTICE is hereby given that on the 2&th day of
Januaty, 1983, the Board of Education of School District
Mumber 215, Cook County, Hlinois, adopted a resolution de-
claring its intention and determination to issue bonds in the
aggragate amoun! of $3.200.000 for the purpose of .creat-
ing the Warking Cash Fund of said School District, and it is
the intention of seid Board of Education to avail of the prov-
islons of Article 20 of The School Code of the Stata of lili-
nois, and all laws amendatory thereot and supplementary
thereto, and to issue said bonds for. tha purpose of creating
said Working Cash Fund. Said Working Cash Fund is to be
maintdined, administered and operated in accordance with
the pravislons of said Article and shall ba used for the pur-
‘pose of enabling said Schoo! District to have in its treasury
at all time sufficient money 10 meet demands thereon for cr-
dinaty and necessary expenditures for corporate purposes.
Satd Working Cash Fund Is to be used to provide moneys
with which to meet ordinary and negcessary disbursements
for salaries and other school purposes In anticipation of the
collection 'of taxes lawfully levied for educational, opara-
tions, building and maintenance or transportation purposes
and said Working Cash Fund is to be reimbursed to the ex-
ten! of funds so advanced when such taxes shall have been
callected. . :
A petitlon may be filed with the Secretary of the Board of
Education 0! School District Number 215, Cook Couniy. Ili-
nois, within, thirty (30) days after the date of publication of
this notice, signed by not less than 3,263 vaters of said
Schoot District, being equal to ten percent {10%) of the vot-
ets of gaid. School District, reguesting that the proposition to
issue sald bonds as authorized by the provisions of said Ar-
licle .20 be submiited 1o the voters of sald School District. i
such petition is filed with the Secretary of said Board of Ed-
Jcation within thirty (30) days after the date of pubfication
of this notice an élaction of sald proposition shall b2 heid
on the 7th day of November. 1982. The Circuit Court may
declare that an emergarcy referendum should be held prior
to either of 'égid election dates pursuant to the provisions of
Section 2A-1.4 of The Election Code of the State of Hiinols,
as amended. If no such petition is filed within said thirty
{30) day period. then said School District shall thereafter be
authorized 1o iféve said bonds for the purpose hereinabove
provided. ’ .
By order of the Board of Educetiori of School District
Number 215, Cook County, lllincis.

DATED this 25th day of January. 1282,

Carol A. 8mith /s/ . Robert A. Graham /5/
Secretary, Board of Education, President, Board of Ecucation,
Schoo! District Number 215,  School Diafrict Number 215,
Cock County, lllinois Cook County, lllincis

|SSIFIED



."CﬁRTIFICATEdOF'BUBL[CATIOH
N nAiLY-cALUMETduawseAPER
'NEWSPAPER

A _PULITZEﬁ- CDHHUNITY.

o | ‘ CALUHET.
does herehv certifw that 1t 1s the Puhlisher of the DAILY

ar
and Polnteru that sald DAILY CALUHET NEHSPAPER 15 n 5ecui

| l chicalo'
'neusnnner and has heen puhllshed datlly 1n the Citv of

| thln
"Countv of Cook and State of I|I1n015‘ continuouslv for more‘ .

, | | ded |
one YyYear Drior to the first pubiicntion of the notice nnpen ‘-

Stute I
1s of Eeneral circulation throu!hout the sald Countv and

The Lnu
that 1t 1s A neuspaper aa defined in "An Act To Revise *

” .

19
Relation To Notices.f As amended by an Act approved Julv 17. 1

Pnruétqvhll-and_seur _

roL.

Illinois,Revteedetaiutes;_Chneter 100"

‘ | ' | . ET ONl
That the notice appended uas published in. Jhe DAILY CAFUH |
JANUARY 29s 1689 : - “: .“,. ‘ 5 .%

has caused i 'dﬁ rtd!jf
IN HITNESS HHEREUFn the DAILY CALUHET .hds Cﬂﬂseﬂ th;s cel

4 h to at € 1CAGU|
" to be sizned and 1ts corporate seal affixed hereto at CHICAC
o .

: Febrﬁafy.
‘of - -

. A.D. ’

'-dnx-

“TLLpnnxsj this

[ o ) AR

[
Legal Notice

LEC

NOTICE ¢

SCHOOL DS

CODK ¢t

. TO85

WORKING C

PUBLIC NOTICE Is her
January, 1988, the Boare
Number 218; Cack Gounty
claring It intention and e
aggregaté amouni of $3 2
Ing the Warking Cash Fun
the intention of shi¢ Board
iglons of Article 20 of The
nois, and all taws amend
therato, and to issue said |

sald Working Cash Fund. |
majntained, administered &
the provislans of sald Atic
pose of enabling said Sche
at all time suffictent money
dinary and NeCcessary -expr
Said. Working Cash Fund i
with which to meet ordina
for salarles and other scho
callection of taxes fawfyll
ttans, building and mainfer
and sald Working Cash Fur
tent of funds so advanced -
collected,

A petition may be fllad w
Education of School Distric
fnols, within thirty 30y days
this notice, sipned by not
School District, being equal
ers of said School District, 1
lssue said bonds as authorl,
ticle 20 be submitted- to the
such patltlon I8 filed with th
ucation within- thirty (30) de
of this notice an electian ¢
on the Tth day of Novemnbe
declare that an emergency |
to eithar of said election dal
Section 2A-1.4 of The Elect
as amended. If no such pe
{30) day perlod, then seid §
authorized 1o issue said bo
provided.

By order of the Wpard ¢
Number 215, Cook County, 1
DATED this 25th.day of Ji
Carol A. Smith /s/
Secretaty. Board of Education, -
School District Number 215,

Cook County, llinois

89

County of Cook

“ State of Illincis . ADVERTISING
Subs

orn to before me
thi;: : e

§§5§d and swor
’-*’ddy of

'ethuhv'Puﬁ[Lc_

T sy ,'"‘ddv‘qfd
"“OFFHNAL saﬁhgé 19__.
-ROSEMARIE FOL o

S NOTARY PUBLIC, STATE OF iLLINOIS §.

MY COMMISSION EXPIRES  8/16/92 & -

‘ ACCDJ&?’EXECU*&VE CLASSIFIEDLEe_Q



Provided.

By order of the
Number 215, Cook

DATED this 25tk day of January, 1989. f
Carof A, Smith sg, Robert A, Graham /8/
Secrelary, Boarg of i, Fresident, Bearg of Educalion,
School Districy Number 215, School District Numbar 215,
Cook County, Hinojs Cook Cotinty, Hingis

. |
Board of Educatiay of Schagl District
County, Nlingig,




*Thownton Fractional gownaﬁip District No. 215
OL/ L'.gg é.cﬁ.oofa Burnham - Calumet City - Lansing - Lynwood

To: Kenneth Olsen

Superintendent of Schools
From: Patrick Toomey /ﬁgéz:zﬁékﬁf/ipvp“ﬁéf
Business Manager

Subject: Working Cash Bond Sale

Date: 1/24/89

The purpose of this memorandum is to focus your attention on
the actions that may be taken by the Board of Education on
Wednesday evening at the special meeting.

We are facing a deficit potentially exceeding $4 million
dollars in the current fiscal year. In order to progress and
address future years' financial problems, we must utilize any
remaining resources. This means we must convert our Working
Cash Fund balances into operational funds. We do this by
abolishing the Working Cash Fund and transferring the cash
into: :

1) Education Fund and

2) Building, Operations & Maintenance Fund.

This action simply puts us back to close to even, we then do
not have operating funds to continue. That is what the second
action on the agenda potentially accomplishes. We should
reestablish the Working Cash Fund and announce our intent to
sell Working Cash Fund bonds to replenish it. (We must wait
for approximately 30 days before the action can take place.)
This will generate slighlty over §3 million dollars. This
will cover the following year's deficit. We would begin to
pay the bonds immediately (September).

The consideration that the Board will have to make Wednesday.,
after Harris Bank representatives present these alternatives
will be:
1) Do we pay the bonds off quickly, giving us the ability to
go back out for W.C. bonds sooner? This will cause a higher
tax rate just before a referendum.

or
2) Do we opt for a four year payback? This will lower the
increase in taxes, however, it will result in future debt
stacking on top of the residual debt.

I believe that the second option may give us more flexiblity,
in that the taxpayers will not see large increases prior to a
referendum attempt.

The attorney and Harris Bank personnel will be here Wednesday
night to outline and discuss the items I have presented in
this memo.

ADMINISTRATIVE CENTER
1801 Wentwarth Avenue Calumet City, llinois 60409 Phone: (312) 418-1900



MINUTES of a special public meeting of

the Board of Education of Thornton Fractional
High School District No. 215, Cook County,
Illinois, held at the School District
Administration Center at 1601 Wentworth
Avenue, Calumet City, Illinois, in said
School District at 7:30 P.M. on the 25th day
of January, 1989.

' The President called the'meeting to order and directed the
Secretary to call the roll.

Upon the roll being called, Robert A. Graham the

President, and the following members answered present:

Mary Lou Conneen, John Gulotta, Ralph Piccirilli, Carol Smith, Steve Toth

The following members were absent from the meeting:

Beatrice Taylor

Member _ Gulotta  presented and the Secretary read in

full a resolution as follows:



RESOLUTION abolishing the working cash
fund of School District Number 215,
Cook County, Illinois.

* * %

WHEREAS, the Board of Education (the "Board") of School
District Number 215, Cdok County; Illincis (the "District"),
has heretofore created and establisﬁed a working cash fund in
and for the Distfict (the "Funa"); and

WHEREAS, the Board has determined and does hereby deter-
mine that it is necessary and in the best interests of the Dis-

trict that the Fund be abolished; and

AWHEREAS, Section 20-8 of the Illinois School Code of the

State of Illinois, as amended (the "Code"), authorizes the

Board to abolish the Fund:

NOW, THEREFORE, Be It and It Is Hereby Resolved, by the

~ Board of Education of School District 215, Cook County,
Illinois, as follows:

Section 1. That the Fund shall be abolished at the close
of the'current.school year, June 30, 1989.

Section 2. That any balance of the Fund shal; be trans-
ferred to the edUcationalrfund‘of the District on June 30,
1989. |

Section 3. That any oﬁtstanding loans from the Fund to
the transportation or operations,‘Building and maintenance
funds of the District shall be paid fo the educational fund of

the District on June 30, 1989.



Section 4. That after June 30, 1989, all outstanding
taxes of the District levied pursuant to Section 20-3 of the
Code shall be collected and paid into the educational fund of
the District.

Section 5. That all resoclutions 6r parts thereof in con-
flict herewith be and the same are hereby repealed and this
resolution shall be in full fo?ce arnid effect fofthwith upon its

adoption.

ADOPTED this 25th day of January, 1989.

President, Board of Education

Y

Secretary, Boafd of Education



After a full and complete discussion thereof, Member

John Gulotta moved and Member Steve Toth seconded the motion

that said resolution as read be adopted.

The President directed the Secretary to call the roll for
a vote upon the motion to adopt said resolution.

Upon roll call, the following members voted AYE:

Mary Lou Conneen, John Guleotta, Ralph Piceirilli, Carcl Smith, Steve Toth

Robert Graham

The following members voted NAY:

None

The following members ABSTAINED:

None

Whereupbn the President declared the motion carried and said
resolution adopted, and in open meeting did approve and signed
said resolution and directed the Secretary to record the same in
full in the records of the Board of Education of School District
No. 215, Cook County, Illinois, which was done.

Other business not pertinenf to the adoption of said resolu-
tion was duly transacted at said meeting. |

- Upon moticon duly made, seconded and cérried, the meeting was
adjourned..

Coroe, @ . S;;~ZEI§

Secretary, Board of Education




STATE OF ILLINOIS )
) S8
COUNTY OF C O O K )

CERTIFICATION OF RESOLUTION AND MINUTES

I, the undersigned, DO HEREBY CERTIFY that I am the duly
qualified and acting Secretary of the Board of Education of
School District Number 215 Cook County, Illincis (the "Board"),
and that as such official I am the keeper of the records and
files of the Board.

I DO FURTHER CERTIFY that the foregoing constitutes a full,

- true and complete transcript of the minutes of the meeting of the
Board held on the 25th day of January, 1989, insofar as the same

relates to adoption of a resoluticn entitled:

RESOLUTION abolishing the working cash fund
of School District Number 215, Cook County,
Illinois

a true, correct and complete copy of which éaid resolution as
adopted at said meeting appears in the foregoing transcript of
the minutes of said meeting.

I DO FURTHER CERTIFY that the deliberations of the Board on
the adoption of said resolution were conducted openly, that the
vote on the adoption of said resolution was taken openly, that
said meeting was held at a specified time and place convenient to
the public, that notice of said meeting was duly given to all of
the news media requesting such notice, that said meeting was
called and held in strict compliance with the provisions of the
Open Meetings Act of the State of Illinois, as amended, and with.
the provisions of the School Code of the State of Illinois, as
amended, and that the Board has complied with all of the provi-
sions of said Act and said Code and with all of the procedural
rules of the Board in the conduct of said meeting and in the
adoption of said resolution.

IN WITNESS WHEREOF, I hereunto affix my off101al 51gnature
this 25th day of January, 1989.

. =
Secretary, Board of Education,
School District Number 215,
Cook County, Illinois




MINUTES of a regular public meeting of the
Board of Education of Township High School
District Number 215, Cook County, Illinois,
held at in
said School District at o'clock P.M.,
on the 16th day of March, 1989.

The President called the meeting to order and directed

the Secretary to call the roll.

Upon the roll being called, Robert A. Graham, the -

President, and the following members answered present:

The following members were absent:

The President announced that in view of the financial
condition of the District, the Board of Education would .consider
the adoptibn of a resolution providingdfor the issue of working
cash fund bonds pursuant to Articie 20 of The School Code and the
levy of a direct annual tax sufficient to pay the principal and

interest thereon.

Whereupon Member presented and the

Secretary read in full a resolution as follows:



RESOLUTION providing for the issue of
$3,200,000 Working Cash Fund Bonds of
Township High School District Number 215,
Cook County, Illinois, and for the levy of
a direct annual tax sufficient to pay the
principal and interest on said bonds. '

WHEREAS, pursuant to the provisions of Article 20 of
The School Code of the State of Illinois (the "Act"), and all
laws amendatory thereof and supplementary thereto, Township High
School District Number 215, Cook County, Illinois (the "Dis-
trict"}, is authorized to create, establish, maintain and operate
a Working Cash Fund in and for the District; and

WHEREAS, pursuant to authority of the provisions of
said Article 20 the Board of Education of the District (the
"Board") adopted a resolution declaring its intention to avail of
the provisions of said Article and issue bonds of the District in
the aggregate amount of $3,200,000 for working cash fund purposes
as in and by said Article 20 provided; and-

WHEREAS, notice of intention to issue said bonds pur-
suant to the provisions of said Article 20 was published in the
Daily Calumet, the same being a newspaper published in and having
a general circulation in the District, and an affidavit evi-
dencing - the publication of such notice ef intention, together
with a newspaper clipping of such notice as published attached
thereto, have heretofore been presented to the Board and made a

part of the permanent records of the Board; and



WHEREAS, more than thirty (30) days have expired since
the date of the publishing of such notice of intention to issue
bonds, and no petition with the requisite number of valid signa-
tures thereon has been filed with the Sgcretary of the Board
requesting that the proposition to issue the bonds as authorized
by the provisions of said Article 20 be submitted to the legal
voters of the District; and

WHEREAS, the Board is now authorized to issue bonds to
the amount of 83,200,000 as authorized by the provisions of said
Article 20 for working cash fund purposes and to levy taxes to
pay principal of and interest on such bonds:

NOW, THEREFORE, Be It and It Is Hereby Resolved by the

Board of Education of Township High School District Number 215,

Cook County, Illinois, as follows:

Section 1. Incorporation of Preambles, The Board

hereby finds that all of the recitals contained in the preambles
to this resolution are full, true and correct and does incorpor-
ate them into this resolution by this reference.

Section 2. Authorization. It is hereby found and

determined that the working cash fund of the District be created
and the Board has been authorized by law to borrow the sum of
$3,200,000 upon the credit of the District and as evidence of
such indebtedness to issue bonds of the District in said amount,
the proceeds of said bonds to be used for working cash fund pur-

poses.



Section 3. Bond Details. There be borrowed on the

credit of and for and on behalf of the District the sum of
$3,200,000 for the purpose aforesaid; that bonds of the District
(the "Bonds") shall be issued in said amount and shall be desig-
nated "Working Cash Fund Bonds," the Bonds shall be dated July 1,
1989, and shall also bear the date of authentication, shall be_in
fully registered form, shall be in denominations of $5,000 each
and authorized integral multiples thereof (but no single Bond
shall represent installments of principal maturing on more than
one date), shall be numbered 1 and upward, and the Bonds shall
become due and payable serially (without option of prior redemp-
tion) on December 1 of each of the years, in the amounts and

bearing interest per annum as follows:

Year of Principal Rate of
Maturity Amount Interest
1989 $ ' 9.40%
1990 ‘ ' 9.40%
1991 ’ 9.40%
1992 9.40%

The Bonds shall bear interest from their date or from
the most recent interest payment date to which interest has been
paid or duly provided for, until the principal amount of the
Bonds is paid, such interest (computed upon the basis of a 360~
day year of twelve 30—day months) being payable on June 1 and
December 1 of each year, commencing on December 1, 1989. Inter-
ést on each Bond shall be paid by check or draft of the Harris

Trust and Savings Bank, Chicago, Illinois (the "Bond Registrar"),



péyable upon presentation in lawful money of the United States of
America, to the person in whose name such Bond is registered at
the close of business on the 15th day of the month next preceding
the interest payment date. The principal of the Bonds shall be
payable in lawful money of the United States of America at the
Bond Registrar.

The Bonds shall be signed by the facsimile signatures
of the President and Secretary of the Board, and shall be regis-
tered, numbered and countersigned by the facsimile signature of
the School Treasurer who receives the taxes of the District, and
in case any officer whose signature shall appear on any Bond
shall cease to be such officer before the delivery of such Bond,
such signature shall nevertheless be valid and sufficieﬁt for all
purposes, the same as if such officer had remained in office
until delivery.

All Bonds shall have thereon a certificate of authen-
tication substantiélly in the form hereinafter set Fforth duly
executed by the Bond Registrar, as authenticating agent of the
District and showing the date of authentication. No Bond shall
be wvalid or obligatory for any purpose or be entitled to any
security or benefit under this resolution unless and until such
certificate of authentication shall have been duly executed by
the Bond RegiStrér by manual signature, and such certificate of
authentication upon any such Bond shall be conclusive evidence

that such Bond has been authenticated and delivered under this



resolution. The certificate of authentication on any Bond shall
be deemed to have been executed by the Bond Registrar if signed
by an authorized officer of the Bond Registrar, but it shall not
be necessary that the same officer sign the certificate of auth-
entication on all of the Bonds issued hereunder.

Section 4. Registration of Bonds; Persons Treated as

Owners. The District shall cause books (the "Bond Register") for
the registration and for the transfer of the Bonds as provided in
this resolution to be kept at the principal corporate trust
office of the Bond Registrar, which is hereby constituted and
appointed the regisﬁrar of the District. The District is autho-
rized to prepare, and the Bond Registrar shall keep custody of,
multiple Bond blanké executed by the District for use in the
transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the princi-
pal corporate trust office of the Bond Registrar, duly endorsed
by, or accompaﬁied by a written instrument or instruments of
transfer in form satisfactory to the Bond Registrar and duly
executed by, the registered owner or his attorney duly authorized
in writing, the District shall execute and the Bond Registrar
shall authenticate, date and deliver in the name of the ‘trans-
feree or transferees a new fully registered Bond or Bonds of the
same maturity of authorized denominations, for a like aggregate
principal amount. Any fully registered Bond or Bonds may be

exchanged at said office of the Bond Registrar for a like aggre-



gate principal amount of Bond or Bonds of the same maturity of
other authorized denominations. The execution by the District of
any fully registered Bond shall constitute full and due auth-
orization of such Bond and the Bond Registrar shall thereby be
authorized to authenticate, date and deliver such Bond, provided,
however, the principal amount of outstanding Bonds of each matur-
ity authenticated by the Bond Registrar shail not exceed the
authorized principal amount of Bonds for such maturity less pre-
vious retirements.

The Bond Registrar shall not be required to transfer or
exchange any Bond during the period beginning at the close of
business on the 15th day of the month next preceding any interest
payment date on such Bond and ending on such interest payment
date,

The person in whose name any Bond shall be registered
shall be deemed and regarded as the absolute owner thereof  for
all purposes; and payment of the principal of or interest on any
Bond shall be made only to or upon the order of the registered
owner thereof or his legal representative. All such payments
shall be valid and effectual to satisfy and discharge the liabil-
ity upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or
exchange of Bonds, but the District or the Bond Registrar may
require payment of a sum sufficient to cover any tax or other
governmental charge that may be imposed in connection with any

transfer or exchange of Bonds.



Section 5. Form of Bond. The Bonds shall be pfepared

in compliance with the National Standard Specifications for Fully
Registered Municipal Securities prepared by the American National
Standards Institute and shall be in substantially the following
form; provided, however, that if the text of the Bond is to be
printed in its entirety on the front side of the Bond, then para-
graph [2] and the legend, "See Reverse Side for Additional Pro-
visions", shall be omitted and paragraphs [6] through [9] shall
be inserted immediately after paragraph [1]:
(Form of Bond - Front Side)

REGISTERED REGISTERED
NO. $

UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF COOK
TOWNSHIP HIGH SCHOQL DISTRICT NUMBER 215

WORKING CASH FUND BOND

:See Reverse Side:
:for Additional

:Provisions :
Interest Maturity Dated |
Rate: % Date: December 1, 19 Date: July 1, 1989 CUSIP

Registered Owner:
Principal Amount:

(1] KNOW ALL MEN BY THESE PRESENTS, that Township High

School District Number 215, Cook County, Illinois (the "Dis-

trict"), hereby acknowledges itself to owe and for value received

_7_



promises to pay to the Registered Owner identified above, or
registered assigns as hereinafter provided, on the Maturity Date
identified above, the Principal Amount identified above and to
pay interest (computed on the basis of a 360-day year of twelve
30-day months) on such Principal Amount from the date of this
Bond or from the most recent interest payment date to which
interest has been paid at the Interest Rate per annum set forth
above on June 1 and December 1 of each year, coﬁmencing December
1, 1989, until said Principal Amount is paid. Principal of this
Bond is payable in lawful money of the United States of America
upon presentation and surrender hereof at the principal corporate
trust office of the Harris Trust and Savings Bank, Chicago,
Illinois, as bond registrar and paying agent (tﬁe "Bond Regis-
trar"). Payment of the installments of interest shall be made to
the Registered Owner hereof as shown on the registration books of
the District maintained by the Bond Registrar, at the close of
business on the 15th day of the month next preceding each inter-
est payment date ahd shall be paid by check or draft of the Bond
Registrar, payable upon presentation in lawful money of the
United States of America, mailed to the  address of such Regis-
tered Owner as it appears on such registration books or at such
other address furnished in writing by such Registered Owner to
the Bond Registrar. For the prompt payment of this bond, both

principal and interest at maturity, the full faith, credit and

resources of the District are hereby irrevocably pledged.



[2] Reference is hereby made to the further provisions
of this Bond set forth on the reverse hereof and such further
provisions shall for all purposes have the same effect as if set
forth at this place.

[3] It is hereby certified and recited that all condi-
tions, acts and things required by law to exist or to be done
precedent to and in the issuance of this bond did exist, have
happened, been done and performed in regular and due form and
time as required by law; that the indebtedness of the District,
including the issue of bonds of which this is one, does not ex-
ceed any limitation imposed by law; and that provision has been
made for the collection of a direct annual tax sufficient to pay
the interest hereon as it falls due and also to pay and discharge
the principal hereof at maturity.

[4] This Bond shall not be valid or become obligatory
for any purpose until the certificate of authentication hereon
shall have been signed by the Bond Registrar.

[5] IN WITNESS WHEREOF, said Township High School Dis-
trict Number 215, Cook County, Illinois, by its Board of Educa-
tion, has caused this bond to be signed by the duly authorized
facsimile signatures of the President and Secretary of said Board
of Education, and to be registered, numbered and countersigned by

the duly authorized facsimile signature of the School Treasurer



who receives the taxes of the District, all as of the Dated Date

identified above.

(Facsimile Signature)
President, Board of Education

(Facsimile Signature)
Secretary, Board of Education

Registered, Numbered and Countersigned:

(Facsimile Signature)
School Treasurer

Date of Authentication: r 19
CERTIFICATE Bond Registrar and Paying Agent:
OF Harris Trust and Savings Bank,
AUTHENTICATION : Chicago, Illincis

This Bond is one of the Bonds
described in the within men-
tioned resolution and is one
of the Working Cash Fund Bonds
of Township High School Dis-
trict Number 215, Cook County,
Illinois.

Harris Trust and Savings Bank
as Bond Registrar '

By. (Manual Signature)
Buthorized Officer

-~10-



[Form of Bond -~ Reverse Side]
Township High School District Number 215
Cook County, Illinois

Working Cash Fund Bond

[6] This bond is one of a series of bonds issued by the
District for working cash fund purposes, in full compliance with
the provisions of The School Code of the State of Illinois, and
all laws amendatory thereof and supplementary thereto, and is
authorized by the Board of Education of the District by resolu~-
tions duly and properly adopted for that purpose, in all respects
as provided by law. |

[7] This Bond is transferable by the registered holder
hereof in person or by his attorney duly authorized in.writing at
the principal corporate trust office of the Bond Registrar in
Chicago, Illinois, but only in the manner, subject to the limita-
tions and upon payment .of the charges provided in the authorizing
resolution, and upon surrender and cancellation of this Bond.
Upon such transfer a new Bond or Bonds of authorized denomina-
tions of the same maturity and for the same aggregate principal
amount will be issued to the transferee in exchange therefor.

[B]_The Bonds are issued in fully registered form in
the denomination of $5,000 each or authorized integral multiples
thereof. This Bond may be exchanged at the principal corporate
trust office of the Bond Registrar for a like aggregate principal

amount of Bonds of the same maturity of other authorized denom-

_ll_



inations, upon the‘terms set forth in the authorizing resolution.
The Bond Registrar shall not be required to transfer or exchange
any Bond during the period beginning at the close of business on
~the 15th day of the month next preceding any interest payment
date on such Bond and ending on such interest payment date.

[9] The District and the Bond Registrar may deem and
treat the registered holder hereof as the absolute owner hereof
for the purpose of receiving paymenf of or on account of princi-
pal hereof and interest due hereon and for all other purposes and
neither the District nor the Bond Registrar shall be affected by

any notice to the contrary.
(ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers

unto

(Name and Address of Assignee)
the within Bond and does hereby irrevocably constitute and

appoint

attorney to transfer the said Bond on the books kept for regis-
tration thereof with full power of substitution in the premises.

Dated:

Signature guaranteed:

NOTICE: The signature to this assignment must correspond with
the name of the registered owner as it appears upon the
face of the within Bond in every particular, without
alteration or enlargement or any change whatever,

-12-



Section 6. Sale of Bonds. The Bonds hereby authorized

shall be executed as in this resolution provided as soon after
the passage hereof as may be, and thereupon be deposited with the
Treasurer who receives the taxes of the District, and be by said
Treasurer delivered to the purchaser thereof, upon receipt of the
purchase price therefor; and the Bonds before being issued shall
be registered, numbered and countersigned by said Treasurer, such
registration being madé in a book provided for that purpose, in
which shall be entered the record of the resolution authorizing
the Board to borrow said money and a description of the Bonds
issued, including the number, date, to whom issued, amount, rate
of interest and when due.

Section 7. Tax Levy. In order to provide for the
collection of a direct annual tax sufficient to pay the interest
on the Bonds as it falls due, and also to pay and discharge the
principal thereof at maturity, there be and there is hereby
levied upon all the taxable property within the District a direct
‘annual tax for each of the years whiie the Bonds or any of them
are outstanding, in amounts sufficient for that purpose, and that
there be and there is hereby levied upon all of the taxable pro-

.perty in the District, the following direct annual tax, to-wit:

_13_



For the Year Tax Sufficient to Produce the Sum of:

A
1988 S for interest and principal up to
. and including December 1, 1989
1989 S for interest and principal
1990 S for interest and principal
1991 S

for interest and principal
Principal or interest maturing at any time when there
are not sufficient funds on hand from the foregoing tax levy to
pay the same shall be paid from the general funds of the Dis-
trict, and the fund from which such payment was made shall be
reimbursed out of the taxes hereby levied when the same shall be
collected.

The District covenants and agrees with the purchasers
and the holders of the Bonds that so long as any of the Bonds
remain outstanding, the District will take no action or fail to
take any action which in any way would advefsely affect the abil-
ity of the District to levy and collect the foregoing tax levy
and the District and its officers will comply with all present
and future applicable.laws in order to assure that the foregoing
taxes will be levied, extended and collected as provided herein
and deposited in the fund established to pay the principal of and
interest on the Bonds.

Section 8. Filing of Resclution. Forthwith upon the

passage of this resolution, the Secretary of the Board is hereby
directed to file a certified copy of this resolution with the
County Clerk of Cook County, Illinois, and it shall be the duty

of said County Clerk. to annually in and for each of the years

=14-



1988 to 1991, inclusive, ascertain the rate necessary to produce
the tax herein levied, and extend the same for collection on the
tax books against all of the taxable property within the District
in connection with other taxes levied in each of said years for
school purposes, in order to raise the respective amounts afore-
said and in each of said years such annual tax shall be computed;
extended and cbllected in the same manner as now or hereafter
provided by law for the computation, extension and collection of
taxes for general school purposes of the District, and when col-
lected, the taxes hereby levied shall be placed to the credit of
the special fund to be designated "Working Cash Fund Bond and
Interest Fund of 198%" (the "Bond Fund"), which fund is hereby
irrevocably pledged to and shall be used only for the purpose of
paying the principal of and interest on the Bonds; and a certi-
fied copy of this resolution shall also be filed with the School
Treasurer who receives the taxes of the District.

Section 2. Use_of Bond Proceeds. All moneys derived

from the issuance of the Bonds hereby authorized shall be used
only for the purpose and in the manner provided by the Act.
Accrued interest and any premium received on the delivery of the
Bonds are hereby appropriated for the purpose of paying first
interest due on the Bonds and are hereby ordered deposited into
the Bond Fund. The principal proceeds of the Bonds are hereby
appropriated for working cash £fund pﬁrposes and shall be set

aside in a separate fund known and designated as the "Working

-15-



Cash Fund of Township High School District Number 215, Cook
‘County, Illinois," which said fund shall be held apart, main-
tained and administered as provided in Article 20 of the Act at
least until all the Bonds have been retired, and shall not be

used for any other purpose whatsoever.

Section 10. Non-Arbitrage and Tax-Exemption. The

District covenants that it is a governmental unit with general
taxing powers and the District and all subordinate entities
thereof will not issue obligations, including the Bonds, during
the calendar year 1989 that exceed the total aggregate face
amount of $5,000,000. The District further covenants that it
will take no action in the investment of the proceeds of the
Bonds which would result in making the interest on any of the
Bonds subject to federal income takeé by reason of such Bonds
being classified as "arbitrage bonds" within the meaning of Sec-
tion.l48 of the Internal Revenue Code of 1986 (the "Code").

The District certifies and covenantﬁ that none of the
proceeds of the Bonds will be used (directly or ihdirectly) in a
trade or business carried on by any person or entity of any kind
whatsoever other than the District and no portion of the payment
of the principal of, or the interest on, the Bonds is (under the
terms of the Bonds or any underlying arrangement) directly or
indirectly (A) secured by any interest in property used or to be
used for a private business use or payments in respect of such

property, or (B) to be derived from payments (whether or not to
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the District) in respect of property, or borrowed money, used or
to be used for a private business use, and that none of the pro-
ceeds of the Bonds are to be used (directly or indirectly) to
make or finance loans to any person or entity of any kind whatso-
ever.

The District also agrees and covenants with the pur-
chasers and holders of the Bonds from time to time outstanding
that, to the extent possible under Illinois law, it will comply
Qith whatever federal tax law is adopted in the future which
applies to the Bonds and affecfs the tax-exempt status of the
Bonds. |

The Board hereby authorizes the officials of the Dis-
trict responsible for issuing the Bonds, the same being the Pres-
ident and Secretary of the Board and the School Treasurer who
receives the taxes of the District, to make such furthér cove-
nants and certifications as may be necessary to assure that the
use thereof will not cause the Bonds to be arbitrage bonds and to
assure that the interest in the Bonds will be exempt from federal
income taxation. In connection therewith, the District and the
Board further agree: {(a) through its officers, to make such
further specific covenants, representations as shall be truthful,
and assurances as may be necessary or advisable; (b) to consult
with counsel approving the Bonds and to comply with such advice
as may be given; (c) to pay to the United States, as necessary,

such sums of money representing reguired rebates of excess arbi-
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trage profits relating to the Bonds; (d) to file such forms,
statements, and supporting documents as may be required and in a
timely manner; and (e) if deemed necessary or advisable by its
officers, to employ and pay fiscal agents, £financial advisors,
attorneys, and other persons to assist the District in such com-

pliance.

Section 11, Designation of Issue. The District hereby

covenants that the District and all subordinate entities thereof
will not issue any obligations of any kind or for any purpose in
excess of the total aggregate amount of $5,000,000 during the
calendar year 1989, and that the District hereby designates the
Bonds as obligations being issued for the purposes of meeting the
requirements of Section 265(b)(3) of the Code regarding qualified
tax exempt obligations.

Section 12, Registered Form., The District recognizes

that Section 149(a) of the Code requires the Bonds to be issued
and to remain in fully registered form in order that interest
thereon is exempt from federal income taxation unaer laws in
force at the time the Bonds are delivered. In this connection,
the District agrees that it will not take any action to permit
the Bonds to be issued in, or converted 1into, bearer or coupon
form,

Section 13. List of Bondholders. The Bond Registrar

shall maintain a list of the names and addresses. of the holders

of all Bonds and upon any transfer shall add the name and address
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of the new Bondholder and eliminate the name and address of the

transferor Bondholder.

Section 14. Duties of Bond Registrar. If requested by
the Bond Registrar, the President and Secretary of the Board aré
authorized to execute the Bond Registrar's .standard form of
agreement between the District and the Bond Registrar with re-
spect to the obligations and duties of the Bond Registrar here-
under which may include the following:

{a) to act as bond registrar, authenticating agent,
paying agent and transfer agent as provided herein;

(b).to maintain a list of Bondholders as set forth
herein and to furnish such 1list to the District upon
request, but otherwise to keep such list confidential;

{c) to give notice of redemption of Bonds as provided
herein;

{(d) to cancel and/or destroy Bonds which have been
paid at maturity or upon earlier redemption or submitted
for exchange or transfer;

(e) to furnish the District at least annually a cer-
tificate with respect to Bonds cancelled and/or destroyed;
and ‘

() to furnish the District at least annually an
audit confirmation of Bonds paid, Bonds outstanding and
payments made with respect to interest on the Bonds.

Section 15, Severability. If any section, paragraph

or provision of this resolution shall be held to be invalid or
unenforceable for any reagson, the invalidity or unenforceability
of such section, paragraph or provision shall not affect any of

the remaining provisions of this resolution,
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Section 16. Repeal. All resolutions or parts thereof
in conflict herewith be and the same are hereby repealed and this
resolution shall be in full force and effect forthwith upon its
adoption.,

Adopted March 16, 1989,

President, Board of Education

Secretary, Board of Education
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STATE OF ILLINQIS )

COUNTY OF COOK )

CERTIFICATION OF MINUTES

I, the undersigned, do hereby certify that I am the
duly qualified and acting Secretary of the Board of Education of
Township High School District Number 215, Cook County, Illinois
{the "Board"), and as such official I am the keeper of the
records and files of the Board.

I do further certify that the foregoing is a full, true
and complete transcript of that portion of the minutes of the
meeting of the Board held on the 16th day of March, 1989, insofar
as same relates to the adoption of a resolution entitled:

RESOLUTION providing for the issue of
$3,200,000 Working Cash Fund Bonds of Town-
ship High School District Number 215, Cook
County, Illinois, and for the levy of a
direct annual tax sufficient to pay the
principal and interest on said bonds.

a true, correct and complete copy of which said resolution as

adopted at said meeting appears in the foregqoing transcript of
the minutes of said meeting.

I do further certify that the deliberations of the
Board on the adoption of said resolution were conducted openly,
that the vote on the adoption of said resolution was taken open-
ly, that said meeting was held at a specified time and place
convenient to the public, that notice of said meeting was duly
given to all of the news media requesting such notice, that said
meeting was called and held in strict compliance with the pro-
visions of the Open Meetings Act of the State of Illinois, as
amended, and with the provisions of The School Code of the State
of Illinois, as amended, and that the Board has complied with all
of the provisions of said Act and said Code and with all of the
procedural rules of the Board in the conduct of said meeting and
in the adoption of said resolution,

IN WITNESS WHEREOF, I hereunto affix my official signa-
ture, this 16th day of March, 1989.

Secretary, Board of Education



STATE OF ILLINOIS )

COUNTY OF COOK )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the
duly qualified and acting County Clerk of the County of Cook,
Illinois, and as such official I do further certify that on the
17th day of March, 1989, there was filed in my office a duly
certified copy of a resolution entitled:

RESOLUTION providing £for the 1issue of

$3,200,000 Working Cash Fund Bonds of Town-

ship High School District Number 215, Cook

County, Illincis, and for the levy of a

direct annual tax sufficient to pay the

principal and interest on said bonds.
duly adopted by the Board of Education of Township High School
District Number 215, Cook County, Illinois, on the 16th day of
March, 1989, and that the same.has been deposited in the official
files and records of my office.

I do further certify that notwithstanding that_'the
filing of said resolution _is subsequent to the end of the
calendar vyear (1988) next preceding the calendar .year during
which the taxes levied therein will be collected (1989), I have
heretofore agreed and do hereby agree to accept the filing of
said resolution and to extend the taxes levied therein for each
of the years 1988 to 1991, inclusive, all in accordance with

Section 16 of the Local Government Debt Reform Act of the State

of Illinois (Public Act 85-1419).



IN WITNESS WHEREOF, I hereunto affix my official signa-

ture and the seal of said County, this 17th day of March, 1989.

County Clerk of the County of
Cook, Illinois

(SEAL)



STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the
duly qualified and acting School Treasurer who receives the taxes
of Township High School District Number 215, Cook County,

Illinois, and as such official I do further certify that on the

day of , 1989, there was filed in my office a
duly certified copy of a resolution entitled: |
RESOLUTION providing for the issue of
$3,200,000 Working Cash Fund Bonds of Town-
ship High School District Number 215, Cook
County, Illinois, and for the levy of a
direct annual tax sufficient to pay the
principal and interest on said bonds.
duly adopted by the Board of Education of said School District on
the 16th day of March, 1989, and that the same has been deposited
in the official files and records of my office.

IN WITNESS WHEREOF, I hereuntoc affix my official signa-

ture, this day of , 1989.

School Treasurer





