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FIXED RATE BOND - DEBT SERVICE SCHEDULE 

Interest 
Payment 

Date 

Total Interest Payable 
on Interest Payment 

Date 

Expected 
Principal Amount 

Outstanding 
Before Principal 

Payment 

Credit 
Payment 

Expected to 
Be Requested 

Earliest Call 
Date 

6/1/10 $98,189.76 $1,725,000.00  34,366.41   
12/1/10 54,718.75 1,725,000.00  19,151.56   

6/1/11 54,718.75 1,725,000.00  19,151.56   
12/1/11 54,718.75 1,725,000.00  19,151.56   

6/1/12 54,718.75 1,725,000.00  19,151.56   
12/1/12 54,718.75 1,725,000.00  19,151.56   

6/1/13 54,718.75 1,725,000.00  19,151.56   
12/1/13 54,718.75 1,725,000.00  19,151.56   

6/1/14 54,718.75 1,725,000.00  19,151.56   
12/1/14 54,718.75 1,725,000.00  19,151.56   

6/1/15 54,718.75 1,725,000.00  19,151.56   
12/1/15 54,718.75 1,725,000.00  19,151.56   

6/1/16 54,718.75 1,725,000.00  19,151.56   
12/1/16 54,718.75 1,725,000.00  19,151.56   

6/1/17 54,718.75 1,725,000.00  19,151.56   
12/1/17 54,718.75 1,725,000.00  19,151.56   

6/1/18 54,718.75 1,725,000.00  19,151.56   
12/1/18 54,718.75 1,725,000.00  19,151.56   

6/1/19 54,718.75 1,725,000.00  19,151.56   
12/1/19 54,718.75 1,725,000.00  19,151.56   

6/1/20 54,718.75 1,725,000.00  19,151.56   
12/1/20 54,718.75 1,725,000.00  19,151.56  12/1/18 

6/1/21 53,800.00 1,695,000.00  18,830.00   
12/1/21 53,800.00 1,695,000.00  18,830.00  12/1/18 

6/1/22 48,900.00 1,535,000.00  17,115.00   
12/1/22 48,900.00 1,535,000.00  17,115.00  12/1/18 

6/1/23 43,846.88 1,370,000.00  15,346.40   
12/1/23 43,846.88 1,370,000.00  15,346.40  12/1/18 

6/1/24 38,487.50 1,195,000.00  13,470.62   
12/1/24 38,487.50 1,195,000.00  13,470.62  12/1/18 

6/1/25 32,750.00 1,015,000.00  11,462.50   
12/1/25 32,750.00 1,015,000.00  11,462.50  12/1/18 

6/1/26 26,853.13 830,000.00  9,398.59   
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Interest 
Payment 

Date 

Total Interest Payable 
on Interest Payment 

Date 

Expected 
Principal Amount 

Outstanding 
Before Principal 

Payment 

Credit 
Payment 

Expected to 
Be Requested 

Earliest Call 
Date 

12/1/26 26,853.13 830,000.00  9,398.59  12/1/18 
6/1/27 20,637.50 635,000.00  7,223.12   

12/1/27 20,637.50 635,000.00  7,223.12  12/1/18 
6/1/28 13,975.00 430,000.00  4,891.25   

12/1/28 13,975.00 430,000.00  4,891.25  12/1/18 
6/1/29 7,150.00 220,000.00  2,502.50   

12/1/29 7,150.00 220,000.00  2,502.50  12/1/18 
TOTAL $1,820,083.53  $637,029.13  

 



 

FINAL OFFICIAL STATEMENT 
NEW ISSUE BOND RATINGS:   Standard & Poor’s 
2009A Bonds – TAX-EXEMPT; BANK QUALIFIED Underlying: “AA-”  
2009B Bonds – TAXABLE 

 
Subject to compliance by the District with certain covenants, in the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel, under present law, interest 
on the 2009A Bonds (i) is excludable from gross income of the owners thereof for federal income tax purposes, (ii) is not included as an item of tax preference in 
computing the federal alternative minimum tax for individuals and corporations, and (iii) is not taken into account in computing adjusted current earnings, which is 
used as an adjustment in determining the federal alternative minimum tax for certain corporations.  Interest on the 2009B Bonds is not excludable from gross income 
for federal income tax purposes.  See "TAX MATTERS" herein for a more complete discussion.  Interest on the Bonds is not exempt from present Illinois income tax.  
The 2009A Bonds are "qualified tax-exempt obligations" under Section 265(b)(3) of the Internal Revenue Code of 1986, as amended.   See “TAX MATTERS - 
Qualified Tax Exempt Obligations – 2009A Bonds” herein for a more complete discussion.  The 2009B Bonds have been designated as Direct Pay Build America 
Bonds. See “2009B BONDS AS DIRECT PAY BUILD AMERICA BONDS” herein. 

 
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 

COOK COUNTY, ILLINOIS 
(Thornton Fractional) 

 
$1,275,000 General Obligation School Bonds (Alternate Revenue Source), Series 2009A 

 
$1,725,000 Taxable General Obligation School Bonds (Alternate Revenue Source), Series 2009B 

(Build America Bonds– Direct Payment To Issuer) 
 
DATED:  July 8, 2009  DUE: December 1, As Shown on the Inside Cover 
 
The General Obligation School Bonds (Alternate Revenue Source), Series 2009A (the “2009A Bonds”), and the Taxable General Obligation School 
Bonds (Alternate Revenue Source), Series 2009B (the “2009B Bonds”, and with the Series 2009A Bonds, the “Bonds”), of Township High School 
District Number 215, Cook County, Illinois (the “District”), are issued as fully registered Bonds and, when issued, will be registered in the name of 
Cede & Co., as nominee for The Depository Trust Company, New York, New York (“DTC”), to which principal and interest payments on the Bonds will 
be made.  Individual purchases will be made in book-entry form only, in the principal amount of $5,000 or any integral multiples thereof.  Purchasers of 
the Bonds will not receive physical delivery of certificates.  So long as Cede & Co. is the registered owner of the Bonds, reference herein to the holders 
of the Bonds or registered owners of the Bonds shall mean Cede & Co. and shall not mean the Beneficial Owners of the Bonds.  So long as Cede & 
Co. is the registered owner of the Bonds, the principal and interest on the Bonds are payable to Cede & Co., which will in turn remit such principal and 
interest to the DTC Participants (as defined herein) for subsequent disbursement to the Beneficial Owners of the Bonds.  See "BOOK-ENTRY-ONLY 
SYSTEM."  Interest on the Bonds is first payable on June 1, 2010 and each June 1 and December 1 thereafter.  Interest is calculated based on a 360-
day year of twelve 30-day months. 
     
THE 2009A BONDS ARE “QUALIFIED TAX-EXEMPT OBLIGATIONS” UNDER SECTION 265(b)(3) OF THE INTERNAL REVENUE CODE OF 
1986, AS AMENDED.  SEE “TAX MATTERS – QUALIFIED TAX-EXEMPT OBLIGATIONS – 2009A BONDS” HEREIN. 
 
The Bonds are issued under the authority of the School Code of the State of Illinois, as supplemented and amended, particularly as supplemented by 
the Local Government Debt Reform Act of the State of Illinois, as amended, and a bond resolution to be adopted by the Board of Education of the 
District on the 23rd day of June, 2009.  In the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel (“Bond Counsel”), the Bonds are 
valid and legally binding upon the District, payable from (a) taxes, grants, state aid, interest earnings and other revenues received by the District and 
available to be expended for the improvement, maintenance, repair and benefit of school buildings and property (the “Pledged Revenues”), and (b) ad 
valorem property taxes levied on all taxable property in the District without limitation as to rate or amount (the “Pledged Taxes”), and all taxable property 
in the District is subject to the levy of such taxes, except that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited 
by bankruptcy, insolvency, moratorium, reorganization and other similar laws affecting creditors’ rights and by equitable principles, whether considered 
at law or in equity, including exercise of judicial discretion. 
 
 
THE 2009A BONDS ARE NOT SUBJECT TO OPTIONAL REDEMPTION.  THE 2009B BONDS MATURING ON AND AFTER DECEMBER 1, 2019 
ARE SUBJECT TO OPTIONAL REDEMPTION ON DECEMBER 1, 2018 AND ON ANY DATE THEREAFTER AT PAR PLUS ACCRUED INTEREST.  
THE BONDS ARE SUBJECT TO MANDATORY REDEMPTION.  SEE “REDEMPTION PROVISIONS” HEREIN. 
 
The Bonds are offered when, as and if issued and received by the Underwriter subject to prior sale, withdrawal or modification of the offer without 
notice, and the approval of legality by Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel.  The Bonds will be awarded on June 23, 2009 and 
are expected to be delivered on or about July 8, 2009. 
 

 

BMO Capital Markets GKST Inc. 
 

The Date of this Final Official Statement is June 23, 2009 
 



 

 
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 

COOK COUNTY, ILLINOIS 
(Thornton Fractional) 

 
 

$1,275,000 General Obligation School Bonds (Alternate Revenue Source), Series 2009A 
 

Maturity Schedule 
 

 
Due 

Dec 1 
Principal 
Amount 

Interest 
Rate 

 
Yield 

 
CUSIP 

2010   $55,000 3.00% 2.00% 215651GF1 
 

 
$215,000 Term Bond, bearing interest at 2.500%, due December 1, 2012, Price 100.000%; Cusip  215651GH7 
$225,000 Term Bond, bearing interest at 3.200%, due December 1, 2014, Price 100.000%; Cusip  215651GK0 
$245,000 Term Bond, bearing interest at 5.000%, due December 1, 2016, Price 108.006%; Cusip  215651GM6 
$265,000 Term Bond, bearing interest at 5.000%, due December 1, 2018, Price 107.359%; Cusip  215651GP9 
$270,000 Term Bond, bearing interest at 5.000%, due December 1, 2020, Price 106.715%; Cusip  215651GR5 

 
 
 
 
 

$1,725,000 Taxable General Obligation School Bonds (Alternate Revenue Source), Series 2009B 
 

Maturity Schedule 
 

 
 

$530,000 Term Bond, bearing interest at 6.125%, due December 1, 2023, Price 100.000%; Cusip  215651GZ7 
$560,000 Term Bond, bearing interest at 6.375%, due December 1, 2026, Price 100.000%; Cusip  215651HC7 
$635,000 Term Bond, bearing interest at 6.500%, due December 1, 2029, Price 100.000%; Cusip  215651HF0 

 
 
 
 
 
 

(1) CUSIP data herein provided by Standard & Poor’s CUSIP Service Bureau, a division of The McGraw-Hill Companies, Inc. Copyright 2008. 
American Bankers Association.  No representations is made as to the correctness of the CUSIP numbers.  These CUSIP numbers may also be 
subject to change after the issuance of the Bonds. 

 
 
 



 

No dealer, broker, salesman or other person has been authorized to give any information or to make any 
representations other than those contained in this Final Official Statement, and, if given or made, such other 
information or representations must not be relied upon as statements of the District or the Underwriter.  This Final 
Official Statement does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any 
sale of the Bonds by any person, in any jurisdiction in which it is unlawful to make such offer, solicitation or sale.  
Unless otherwise indicated, the District is the source of all tables and statistical and financial information contained 
in this Final Official Statement.  The information and opinions expressed herein are subject to change without 
notice, and the delivery of this Final Official Statement or any sale made hereunder shall not, under any 
circumstances, create any implication that there has been no change in the operations of the District since the date 
of this Final Official Statement. 
 
This Final Official Statement should be considered in its entirety and no one factor considered less important than 
any other by reason of its position in this Final Official Statement.  Where statutes, resolutions, reports or other 
documents are referred to herein, reference should be made to such statutes, resolutions, reports or other 
documents, facts and opinions contained therein and the subject matter thereof for more complete information 
regarding the rights and obligations of parties thereto. 
 
Upon issuance, the Bonds will not be registered under the Securities Act of 1933, as amended, and will not be 
listed on any stock or other securities exchange and neither the Securities and Exchange Commission nor any 
other federal, state, municipal or other governmental entity, other than the District, shall have passed upon the 
accuracy or adequacy of this Final Official Statement. 
 
The information in this Final Official Statement has been compiled from sources believed to be reliable but is not 
guaranteed.  As far as any statements herein involve matters of opinion, whether or not so stated, they are 
intended as opinions and not representations of fact. 
 
This Final Official Statement has been prepared under the authority of Township High School District Number 215, 
Cook County, Illinois.  Additional copies may be secured from Township High School District Number 215, 1601 
Wentworth Ave. Calumet City, IL 60409, (708/585-2321) or from the Underwriter, BMO Capital Markets GKST 
Inc., Public Finance Department, 300 Sears Tower / 233 South Wacker Drive, Chicago, Illinois, 60606 (312/441-
2600). 
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 FINAL OFFICIAL STATEMENT SUMMARY 
 
This offering of Bonds is made only by means of the attached Final Official Statement in its entirety.  No person shall be authorized to detach 
this Summary from the Final Official Statement or to otherwise use such Summary without the Final Official Statement in its entirety.   
 

$1,275,000 General Obligation School Bonds (Alternate Revenue Source), Series 2009A 
$1,725,000 Taxable General Obligation School Bonds (Alternate Revenue Source), Series 2009B 

 
Issuer: Township High School District Number 215, Cook County, Illinois (Thornton Fractional) 

Issue: $1,275,000 General Obligation School Bonds (Alternate Revenue Source), Series 2009A 

$1,725,000 Taxable General Obligation School Bonds (Alternate Revenue Source), Series 2009B 

Dated Date: July 8, 2009 

Book-Entry-Only Form: The Bonds are issued as fully registered Bonds, registered in the name of Cede & Co., as nominee of The Depository 
Trust Company, New York, New York, in $5,000 denominations or integral multiples thereof, and will be in Book-Entry-
Only Form.   

Delivery Date: On or about July 8, 2009 

Interest Payment Dates: Interest on the Bonds is first payable on June 1, 2010 and thereafter semiannually on each June 1 and December 1.   

Principal Payment Dates: Principal on the 2009A Bonds is payable December 1, 2010 with term bonds due December 1 2012, 2014, 2016, 2018, 
and 2020.  The 2009B Bonds are term bonds with principal payable December 1, 2023, 2026 and 2029. 

Record Date: The close of the business day on the 15th day of the calendar month next preceding any principal or interest payment 
date.   

Redemption Provisions: The 2009A Bonds are NOT subject to optional redemption.  The 2009B Bonds maturing on and after December 1, 2019 
are subject to optional redemption on December 1, 2018 and on any date thereafter at par plus accrued interest.  The 
Bonds are subject to mandatory redemption.  See “REDEMPTION PROVISIONS” herein. 

Authority and Purpose: The Bonds are issued under the authority of the School Code of the State of Illinois, as supplemented and amended, and 
particularly as supplemented by the Local Government Debt Reform Act of the State of Illinois, as amended, and a bond 
resolution to be adopted by the Board of Education of the District on the 23rd day of June, 2009.  

Proceeds of the Bonds, when issued, will be used to  (i) to build and equip additions to and alter, repair and equip the 
Thornton Fractional Township High School Building (the “Project”); and (ii) pay costs associated with the issuance of the 
Bonds. 

Security: In the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel (“Bond Counsel”), the Bonds are valid and 
legally binding upon the District, payable from (a) taxes, grants, state aid, interest earnings and other revenues received by 
the District and available to be expended for the improvement, maintenance, repair and benefit of school buildings and 
property (the “Pledged Revenues”), and (b) ad valorem property taxes levied on all taxable property in the District without 
limitation as to rate or amount (the “Pledged Taxes”), and all taxable property in the District is subject to the levy of such 
taxes, except that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, 
insolvency, moratorium, reorganization and other similar laws affecting creditors’ rights and by equitable principles, 
whether considered at law or in equity, including exercise of judicial discretion. 

Tax Exemption: Chapman and Cutler LLP will provide an opinion as to the tax exemption of the interest on the 2009A Bonds. Interest on 
the 2009B Bonds is not excludible from gross income for federal income tax purposes. See Appendix B. 

Bank Qualification: The 2009A Bonds are "qualified tax-exempt obligations" under Section 265(b)(3) of the Internal Revenue Code of 1986, as 
amended.  See “TAX MATTERS - Qualified Tax-Exempt Obligations – 2009A Bonds” herein for a more complete 
discussion.   

Paying Agent/ Registrar: UMB Bank, N.A., St. Louis, Missouri  

Bond Rating/ Insurance: Standard and Poor’s “AA-” Underlying. 

Legal Opinion: Chapman and Cutler LLP, Chicago, Illinois. 
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FINAL OFFICIAL STATEMENT 
 

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
COOK COUNTY, ILLINOIS 

(Thornton Fractional) 
 

$1,275,000 General Obligation School Bonds (Alternate Revenue Source), Series 2009A 
$1,725,000 Taxable General Obligation School Bonds (Alternate Revenue Source), Series 2009B 

 
INTRODUCTION 

 
The purpose of this Final Official Statement is to set forth certain information concerning Township High 
School District Number 215, Cook County, Illinois (the "District"), in connection with the offering and sale of the 
District’s General Obligation School Bonds (Alternate Revenue Source), Series 2009A (the “2009A Bonds”), 
and Taxable General Obligation School Bonds (Alternate Revenue Source), Series 2009B (the “2009B Bonds”, 
and together with the 2009A Bonds, the “Bonds”), This Final Official Statement includes the cover page, the 
reverse thereof and the Appendices.   
 

THE BONDS 
General Description 
 
The Bonds will be issued in fully registered form, without coupons, in denominations of $5,000 or any integral 
multiple thereof under a book-entry-only system operated by The Depository Trust Company, New York, New 
York ("DTC").  Principal of and interest on the Bonds will be payable as described under the caption "BOOK-
ENTRY-ONLY SYSTEM" by UMB Bank, N.A., St. Louis, Missouri, as Paying Agent and Bond Registrar (the 
"Registrar"). 
 
The Bonds will be dated July 8, 2009 and will mature as shown on the inside of the cover page of this Final 
Official Statement.  Interest on the Bonds will be payable commencing June 1, 2010 and thereafter 
semiannually on each June 1 and December 1.    
 
Authority 
 
The Bonds are issued under the authority of the School Code of the State of Illinois, as supplemented and 
amended (the “Act”), and particularly as supplemented by the Local Government Debt Reform Act of the State 
of Illinois, as amended (the “Debt Reform Act”), and a bond resolution to be adopted by the Board of Education 
of the District on 23rd day of June, 2009 (the “Bond Resolution”). 
 
Security and Payment  
 
In the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel (“Bond Counsel”), the Bonds are 
valid and legally binding upon the District, payable from (a) taxes, grants, state aid, interest earnings and other 
revenues received by the District and available to be expended for the improvement, maintenance, repair and 
benefit of school buildings and property (the “Pledged Revenues”), and (b) ad valorem property taxes levied on 
all taxable property in the District without limitation as to rate or amount (the “Pledged Taxes”), and all taxable 
property in the District is subject to the levy of such taxes, except that the rights of the owners of the Bonds 
and the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, reorganization and 
other similar laws affecting creditors’ rights and by equitable principles, whether considered at law or in equity, 
including exercise of judicial discretion. 
 
Purpose 
 
Proceeds of the Bonds, when issued, will be used to  (i) to build and equip additions to and alter, repair and 
equip the Thornton Fractional Township High School Building (the “Project”); and (ii) pay costs associated with 
the issuance of the Bonds. 
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REDEMPTION PROVISIONS 
 
Mandatory Redemption – Series 2009A Bonds 
 
The 2009A Bonds maturing December 1, 2012 are subject to mandatory redemption, in integral multiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 
 

Year Amount  
2011   $105,000  
2012   110,000 (stated maturity) 

 
 
The 2009A Bonds maturing December 1, 2014 are subject to mandatory redemption, in integral multiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 
 

Year Amount  
2013 $110,000  
2014 115,000 (stated maturity) 

 
 
The 2009A Bonds maturing December 1, 2016 are subject to mandatory redemption, in integral multiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 
 

Year Amount  
2015 $120,000  
2016   125,000 (stated maturity) 

 
 
The 2009A Bonds maturing December 1, 2018 are subject to mandatory redemption, in integral multiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 
 

Year Amount  
2017 $130,000  
2018   135,000 (stated maturity) 

 
 
The 2009A Bonds maturing December 1, 2020 are subject to mandatory redemption, in integral multiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 
 

Year Amount  
2019 $145,000  
2020   125,000 (stated maturity) 
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Mandatory Redemption – Series 2009B Bonds 
 
The 2009B Bonds maturing December 1, 2023 are subject to mandatory redemption, in integral multiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 
 

Year Amount  
2020   $30,000  
2021 160,000  
2022 165,000  
2023  175,000 (stated maturity) 

 
The 2009B Bonds maturing December 1, 2026 are subject to mandatory redemption, in integral multiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 
 

Year Amount  
2024 $180,000  
2025 185,000  
2026 195,000 (stated maturity) 

 
The 2009B Bonds maturing December 1, 2029 are subject to mandatory redemption, in integral multiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 
 

Year Amount  
2027 $205,000  
2028 210,000  
2029 220,000 (stated maturity) 

 
 
Optional Redemption 
 
The 2009A Bonds are NOT subject to Optional Redemption. 
 
The 2009B Bonds maturing on and after December 1, 2019 are subject to redemption prior to maturity, at the 
option of the District, in whole or in part in such principal amounts and from such maturities as determined by 
the District and if less than an entire maturity, in integral multiples of $5,000, selected by lot by the Registrar, 
on December 1, 2018 and on any date thereafter, at a redemption price of par, plus accrued interest to the 
redemption date.  Notice of any such call shall be given in accordance with the Bond Resolution. 
 
 
General 
 
The District will, at least 45 days prior to any optional redemption date (unless a shorter time period shall be 
satisfactory to the Registrar), notify the Registrar of such redemption date and of the principal amount and 
maturity or maturities of Bonds to be redeemed.  For purposes of any redemption of less than all of the Bonds 
of a single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected by lot not more 
than 60 days prior to the redemption date by the Registrar by such method of lottery as the Registrar shall 
deem fair and appropriate (except when the Bonds are held in a book-entry system, in which case the selection 
of Bonds to be redeemed will be made in accordance with procedures established by DTC or any other book-
entry depository); provided that such lottery shall provide for the selection for redemption of Bonds or portions 
thereof in principal amounts of $5,000 and integral multiples thereof. 
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Unless waived by the registered owner of Bonds to be redeemed, notice of any redemption will be given by the 
Registrar on behalf of the District by mailing the redemption notice by first-class mail at least 30 days and not 
more than 60 days prior to the date fixed for redemption to each registered owner of the Bond or Bonds to be 
redeemed at the address shown on the Register or at such other address as is furnished in wiring by such 
registered owner to the Registrar. 
 
Unless moneys sufficient to pay the redemption price of the Bonds to be redeemed are received by the 
Registrar prior to the giving of such notice of redemption, such notice may, at the option of the District, state 
that said redemption will be conditional upon the receipt of such moneys by the Registrar on or prior to the date 
fixed for redemption.  If such moneys are not received, such notice will be of no force and effect, the District 
will not redeem such Bonds, and the Registrar will give notice, in the same manner in which the notice of 
redemption has been given, that such moneys were not so received and that such Bonds will not be redeemed.  
Otherwise, prior to any redemption date, the District will deposit with the Registrar an amount of money 
sufficient to pay the redemption price of all the Bonds or portions of Bonds which are to be redeemed on that 
date. 
 
Subject to the provisions for a conditional redemption described above, notice of redemption having been 
given as described above and in the Bond Resolution, and notwithstanding failure to receive such notice, the 
Bonds or portions of Bonds so to be redeemed will, on the redemption date, become due and payable at the 
redemption price therein specified, and from and after such date (unless the District shall default in the 
payment of the redemption price) such Bonds or portions of Bonds shall cease to bear interest.  Upon 
surrender of such Bonds for redemption in accordance with said notice, such Bonds will be paid by the 
Registrar at the redemption price. 
 
 

ESTIMATED SOURCES AND USES 
 

 2009A Bonds  2009B Bonds TOTAL 
Sources      
Par Amount of Bonds $1,275,000.00 $1,725,000.00 $3,000,000.00 
Net Original Issue Premium 57,999.50  57,999.50 

     Total Sources: $1,332,999.50 $1,725,000.00 $3,057,999.50 

    
Uses    
Deposit to Project $1,308,342.43 $1,692,101.77 3,000,444.20 
Costs of Issuance* 24,657.07 32,898.23 57,555.30 

     Total Uses: $1,332,999.50 $1,725,000.00 3,057,999.50 
 
* Includes underwriter's discount, bond insurance premium, paying agent fee, bond counsel fee and other costs of issuance.   
 

 
 
 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
 

 
 
 
 



 

5 

HIGHLIGHTS OF ALTERNATE BONDS 
 
Description of Alternate Bonds 
 
Section 15 of the Debt Reform Act provides that whenever revenue bonds have been duly authorized or 
whenever there exists a lawful revenue source, a local governmental unit may issue its general obligation 
bonds in lieu of such revenue bonds as authorized or payable from such revenue source, and such general 
obligation bonds may be referred to as “alternate bonds.”  Such bonds are general obligation debt payable 
from the pledged revenues with the general obligation of the issuer acting as back-up security.  The Debt 
Reform Act prescribes several conditions that must be met before alternate bonds may be issued.  The 
District’s outstanding General Obligation Bonds (Alternate Revenue Source), Series 2005 dated July 1, 2005 
(the “Series 2005 Bonds” are alternate bonds.  In addition, the Bonds are alternate bonds. 
 
First, alternate bonds must be issued for a lawful corporate purpose.  If payable from a revenue source that is 
limited in its purposes and applications, then alternate bonds may be issued only for such limited purposes or 
applications.  The Bonds are payable from the Pledged Revenues pursuant to the Bond Resolution.   
 
Second, for bonds other than refunding bonds meeting certain conditions set out in the Debt Reform Act, the 
question of issuance must be submitted to referendum if, within thirty (30) days after publication of an 
authorizing resolution and notice of intent to issue alternate bonds, a petition signed by the greater of (i) 7.5% 
of the registered voters in the governmental unit or (ii) 200 of those registered voters or 15% of those 
registered voters, whichever is less, is filed.  No such petitions were filed with respect to the Bonds. 
 
Third, the issuer must determine that the pledged revenue source or sources are sufficient in each year to 
provide not less than 1.25 times debt service of the proposed alternate bonds and all other outstanding 
alternate bonds of the issuer payable from the same revenue source.  To the extent payable from one or more 
revenue sources, such sources shall have been determined by the governing body to provide in each year an 
amount not less than 1.25 times debt service on all alternate bonds payable from such revenue sources which 
have been previously issued and outstanding and the alternate bonds proposed to be issued.  
 
Fourth, the issuer must in fact pledge and covenant, to the extent it is empowered to do so, to provide for, 
collect and apply the pledged enterprise revenues or revenue source(s) to the payment of the alternate bonds 
and the provision of an additional 0.25 times debt service coverage.   
 
See “Projected Debt Service Coverage” herein. 
 
Bond Fund 
 
The District will deposit the appropriate Pledged Revenues and the Pledged Taxes into the Alternate Bond and 
Interest Fund of 2009 (the “Bond Fund”), which is established for the purpose of carrying out the covenants, 
terms and conditions imposed upon the District by the Bond Resolution.  The Bonds are secured by a pledge of 
all of the monies on deposit in the Bond Fund, and such pledge is irrevocable until the Bonds have been paid 
in full or until the obligations of the District are discharged under the Bond Resolution. 
 
Abatement of Pledged Taxes 
 
The District covenants and agrees with the registered owners of the Bonds that so long as any of the Bonds 
remain outstanding, the District will not cause the abatement of the Pledged Taxes and otherwise will take no 
action or fail to take any action which in any way would adversely affect the ability of the District to levy and 
collect the Pledged Taxes unless and to the extent there then shall be moneys irrevocably on deposit therefore 
in the Bond Fund.  Upon the full funding of the Bond Fund in the appropriate amount, the Board of Education 
or the officers of the District acting with proper authority shall direct the abatement of the Pledged Taxes by 
such amount, and proper notification of such abatement shall be filed with the County Clerk, in a timely 
manner to effect such abatement.  
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Additional Bonds Payable from Pledged Revenues 
 
In the Bond Resolution, the District will reserve the right to issue additional alternate bonds that will be payable 
from the Pledged Revenues on a parity with the Bonds, subject only to the conditions for the issuance of 
alternate bonds set forth in the Debt Reform Act, as from time to time amended.  In that event, the covenant 
described above requiring the District to provide for, collect and apply the Pledged Revenues to the payment 
of the Bonds and parity bonds, to the extent it is legally able to do so, would continue to apply, and the 
District’s obligations with respect to the Pledged Taxes would remain.  The Bonds are on parity with the Series 
2005 Bonds. 
 
Risk Factors 
 
The ability of the District to pay the Bonds from the Pledged Revenues may be limited by circumstances 
beyond the control of the District.  There is no guarantee that the Pledged Revenues will continue to be 
available at current levels.  Nevertheless, in such an event the District is obligated to extend and collect the 
Pledged Taxes.   
 
To the extent that Pledged Revenues are insufficient to pay the Bonds, the Bonds are to be paid from the 
Pledged Taxes.  If the Pledged Taxes are ever extended for the payment of the Bonds, the amount of the 
Bonds then outstanding will be included in the computation of indebtedness of the District for purposes of all 
statutory provisions or limitations until such time as an audit of the District shows that the Bonds have been 
paid from the Pledged Revenues for a complete fiscal year. 
 
IN THE EVENT THE PLEDGED REVENUES ARE INSUFFICIENT TO PAY THE AMOUNTS DUE AND 
OWING ON THE BONDS SECURED THEREBY, THE DISTRICT MAY NOT BE ABLE TO MAKE TIMELY 
PAYMENTS ON THE BONDS WHEN DUE.  IN THAT CASE, THE DISTRICT WOULD LEVY A DEFICIENCY 
LEVY FOR SAID PAYMENT OF THE BONDS, BUT SUCH LEVY MAY NOT BE EXTENDED OR 
COLLECTED UNTIL AFTER THE DUE DATE FOR SAID PAYMENTS HAS PASSED. 
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Projected Debt Service Coverage 
 

 
Pledged 

Revenues     
Levy Available for    Total Alternate  Debt Service 
Year Debt Service Series 2005 Bonds The Bonds Debt Service Coverage 
2009 $15,061,412 $454,260.00 $284,041.26 $738,301.26        20.40x 
2010 15,061,412 454,566.26 267,276.16 721,842.42 20.87 
2011 15,061,412 453,541.26 269,651.16 723,192.42 20.83 
2012 15,061,412 457,066.26 266,901.16 723,967.42 20.80 
2013 15,061,412 454,916.26 268,381.16 723,297.42 20.82 
2014 15,061,412 457,316.26 269,701.16 727,017.42 20.72 
2015 15,061,412 455,516.26 268,701.16 724,217.42 20.80 
2016 15,061,412 458,316.26 267,451.16 725,767.42 20.75 
2017 15,061,412 455,516.26 265,951.16 721,467.42 20.88 
2018 15,061,412 457,316.26 269,201.16 726,517.42 20.73 
2019 15,061,412 453,516.26 271,951.16 725,467.42 20.76 
2020 15,061,412 454,316.26 268,863.66 723,179.92 20.83 
2021 15,061,412 454,146.26 264,063.66 718,209.92 20.97 
2022 15,061,412 453,265.00 263,957.40 717,222.40 21.00 
2023 15,061,412 456,765.00 258,238.66 715,003.66 21.06 
2024 15,061,412 453,705.00 251,763.66 705,468.66 21.35 
2025 15,061,412  249,969.90 249,969.90 60.25 
2026 15,061,412  247,538.66 247,538.66 60.84 
2027 15,061,412  238,805.70 238,805.70 63.07 
2028 15,061,412  234,737.80 234,737.80 64.16 

 
 
Pledged Revenues Available for Debt Service is comprised of the following revenues taken from the District’s 
Fiscal Year 2008 Audited Financial Statement: 
 

Governmental Funds – Personal property Replacement Taxes $  1,177,444 
Governmental Funds – Investment Earnings 648,595 
Governmental Funds – Unrestricted State Aid 10,985,916 
Operations & Maintenance Fund – Property Taxes 2,249,457 
       TOTAL $15,061,412 

 
Governmental Funds are comprised of the Education Fund, Operations & Maintenance Fund and Non Major 
Governmental Funds.   
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BOOK-ENTRY-ONLY SYSTEM 
 
The Depository Trust Company (“DTC”), New York, NY, will act as securities depository for the Bonds 
(hereinafter referred to in this section as the "Securities").  The Securities will be issued as fully-registered 
securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such other name as may be 
requested by an authorized representative of DTC.  One fully-registered Security certificate will be issued for 
each maturity of the Securities, each in the aggregate principal amount of such maturity, and will be deposited 
with DTC. 
 
DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York Banking 
Law, a “banking organization” within the meaning of the New York Banking Law, a member of the Federal 
Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and 
a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 
1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, 
corporate and municipal debt issues, and money market instruments (from over 100 countries) that DTC’s 
participants (“Direct Participants”) deposit with DTC.  DTC also facilitates the post-trade settlement among 
Direct Participants of sales and other securities transactions in deposited securities, through electronic 
computerized book-entry transfers and pledges between Direct Participants’ accounts.  This eliminates the 
need for physical movement of securities certificates. Direct Participants include both U.S. and non-U.S. 
securities brokers and dealers, banks, trust companies, clearing corporations, and certain other organizations. 
DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”).  DTCC is the 
holding company for DTC, National Securities Clearing Corporation and Fixed Income Clearing Corporation, 
all of which are registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries.  Access 
to the DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers, 
banks, trust companies, and clearing corporations that clear through or maintain a custodial relationship with a 
Direct Participant, either directly or indirectly (“Indirect Participants”).  DTC has Standard & Poor’s highest 
rating: AAA. The DTC Rules applicable to its Participants are on file with the Securities and Exchange 
Commission. More information about DTC can be found at www.dtcc.com and www.dtc.org. 
 
Purchases of Securities under the DTC system must be made by or through Direct Participants, which will 
receive a credit for the Securities on DTC’s records.  The ownership interest of each actual purchaser of each 
Security (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records.  
Beneficial Owners will not receive written confirmation from DTC of their purchase.  Beneficial Owners are, 
however, expected to receive written confirmations providing details of the transaction, as well as periodic 
statements of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered 
into the transaction.  Transfers of ownership interests in the Securities are to be accomplished by entries made 
on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners.  Beneficial Owners will 
not receive certificates representing their ownership interests in Securities, except in the event that use of the 
book-entry system for the Securities is discontinued.   
 
To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are registered in the 
name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized 
representative of DTC.  The deposit of Securities with DTC and their registration in the name of Cede & Co. or 
such other DTC nominee do not effect any change in beneficial ownership.  DTC has no knowledge of the 
actual Beneficial Owners of the Securities; DTC’s records reflect only the identity of the Direct Participants to 
whose accounts such Securities are credited, which may or may not be the Beneficial Owners.  The Direct and 
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers. 
 
Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to 
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed 
by arrangements among them, subject to any statutory or regulatory requirements as may be in effect from 
time to time. 
 
Redemption notices shall be sent to DTC.  If less than all of the Securities within an issue are being redeemed, 
DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be 
redeemed. 
 
Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Securities 
unless authorized by a Direct Participant in accordance with DTC’s MMI Procedures.  Under its usual 

http://www.dtcc.com
http://www.dtc.org
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procedures, DTC mails an Omnibus Proxy to the District as soon as possible after the record date. The 
Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose 
accounts Securities are credited on the record date (identified in a listing attached to the Omnibus Proxy). 
 
Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede & Co., or 
such other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit 
Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the District 
or the Paying Agent, on payable date in accordance with their respective holdings shown on DTC’s records.  
Payments by Participants to Beneficial Owners will be governed by standing instructions and customary 
practices, as is the case with securities held for the accounts of customers in bearer form or registered in 
“street name,” and will be the responsibility of such Participant and not of DTC nor its nominee, the Paying 
Agent, or the District, subject to any statutory or regulatory requirements as may be in effect from time to time.  
Payment of redemption proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee 
as may be requested by an authorized representative of DTC) is the responsibility of the District or the Paying 
Agent, disbursement of such payments to Direct Participants will be the responsibility of DTC, and 
disbursement of such payments to the Beneficial Owners will be the responsibility of Direct and Indirect 
Participants. 
 
DTC may discontinue providing its services as depository with respect to the Securities at any time by giving 
reasonable notice to the District or the Paying Agent. Under such circumstances, in the event that a successor 
depository is not obtained, Security certificates are required to be printed and delivered. 
 
The District may decide to discontinue use of the system of book-entry transfers through DTC (or a successor 
securities depository). In that event, Security certificates will be printed and delivered to DTC. 
 
The information in this section concerning DTC and DTC’s book-entry system has been obtained from DTC, 
and the District and the Underwriter take no responsibility for the accuracy thereof, and neither the DTC 
Participants nor the Beneficial Owners should rely on the foregoing information with respect to such matters but 
should instead confirm the same with DTC or the DTC Participants, as the case may be. 
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TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
 

Location, Organization and Government 
 
Thornton Fractional Township High School District Number 215 is situated in Southern Cook County and 
comprises an area of approximately 14 square miles.  The District serves the Village of Lansing, most of the 
Village of Burnham, about half of the City of Calumet City and a small portion of the Village of Lynwood.  
According to the 2000 U.S. Census, the population of the District is 60,779.   
 
The District is located approximately 27 miles south of downtown Chicago and is approximately 25 miles 
southeast of Midway Airport.  Transportation needs are served by  I-294/Tri-State Tollway, I-94/I-80 and I-90 as 
well as major local roads Torrence Avenue, Burnham Avenue and Ridge Road.  Commuter service to 
downtown is provided by Metra’s Electric Line.  Travel time to the downtown station is about 45 minutes.  Local 
bus service is available from PACE to reach additional surrounding communities. 
 
Providing education for ninth through twelfth grades, the District operates three high school facilities and one 
administrative building.  The District enrolled 3,568 students for the 2008-2009 academic year. 
   
The District is governed by a seven-member Board of Education, elected at large for four year overlapping 
terms.  Meetings are scheduled for the fourth Tuesday of each month at 7:00 p.m., at the District 
Administrative Center at 1601 Wentworth Avenue, Calumet City, Illinois.  Day-to-day operations are 
administered by the Superintendent and staff.   
 
 
Board of Education 
 

Official Position Term Expires 
Don Swibes President 2013 

James J. Gigliotti Vice-President 2011 
LeeAnn Revis Secretary 2013 

Robin L. Beymer Board Member 2011 
Richard Dust Board Member 2013 

Charles Maricich Board Member 2011 
Roger Yochem Board Member 2013 

 
 
Educational Facilities 
 
The District currently provides educational services at three locations: 
 

   Approx 
 
School 

 
Location 

 
Grades 

# of Students 
2008-09 

Thornton Fractional North High School 755 Pulaksi Rd., Calumet City 9 - 12 1,557 
Thornton Fractional South High School 18500 Burnham Ave., Lansing  9 - 12 1,858 
Thornton Fractional Center for Academics and Technology 1605 Wentworth Avenue, Calumet City 9 - 12 153* 

 
* The Center receives students from the two main campuses. 
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Enrollment Trend 
 
The trend in total enrollment is as follows: 
 

Academic Year Enrollment 
2000/01 2,593 
2001/02 2,747 
2002/03 2,867 
2003/04 3,074 
2004/05 3,228 
2005/06 3,402 
2006/07 3,540 
2007/08 3,521 
2008/09 3,568 

 
Source:  Illinois State Board of Education and the District.  Figures represent the number of students housed as of 
September 30 of each school year.   
 
 
Employees and Labor Relations 
 
In order to provide a wide variety of educational programs and services, the District maintains a qualified staff 
as follows (2008-2009 School Year): 
 

Personnel Full-Time 
Superintendent 1 
Director of Finance 1 
Principals 2 
Assistant Principals 7 
Instructional 241 
Support Services 110 

TOTAL 363 
 
Under the current contract, salary ranges for the teachers, based upon degree and experience, are 
approximately as follows: 
 

Degree Experience Salary (2008-2009)  
B.A. No experience, starting           $43,932 
B.A. + 15 sem. hrs 14 years experience 75,940 
M.A. No experience, starting 48,534 
M.A. + 15 sem. hrs 14 years experience 80,542 

 
The District Education Association contract is in effect until August, 2010.  The Association represents 231 full 
time equivalent staff.  The last teachers’ strike in the District was in October 1995 and was resolved within 13 
days. 
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SOCIOECONOMIC INFORMATION 
 
Population Data 
 

   Current % Change 
Name of Entity 1990 2000 Estimates 1990-2000 
City of Burnham            3,916             4,170 4,002² 6.5% 
City of Calumet City          37,840            39,071 37,064² 3.3% 
Village of Lansing          28,086            28,332 26,853² 0.9% 
Village of Lynwood            6,535             7,377 7,976² 12.9% 
Cook County     5,105,067       5,376,741 5,294,664¹ 5.3% 
State of Illinois    11,430,602     12,419,293 12,901,563¹ 8.6% 

 
(1) U.S. Census Bureau, 2007 Population Estimates.  
(2) U.S. Census Bureau, 2008 Population Estimates. 
 
Source:  U.S. Census Bureau, 2000 Census 
 
 
Economic Characteristics 
 
Below is a listing of housing and income figures for each community served by the District as well as the 
County and State. 
 

 
Name of Entity 

Median 
Gross Rent 

Median 
Housing Value 

Per Capita 
Income 

Median 
Household Income 

The District      $639      $100,900      $20,370          $45,160 
City of Burnham 621 90,400 16,747 39,053 
City of Calumet City 630 90,300 18,123 38,902 
Village of Lansing 658 118,700 22,547 47,554 
Village of Lynwood 639 140,800 22,650 56,554 
Cook County 648 157,700 23,227 45,922 
State of Illinois 605 130,800 23,104 46,590 

 
 
Source:  U.S. Census Bureau, 2000 Census 
 
 
Unemployment Rates 
 
 

  City of  Village of Cook State of 
Year  Calumet City Lansing County Illinois 
1999  5.5% 3.5% 4.5% 4.5% 
2000  6.1% 3.6% 4.6% 4.5% 
2001  7.1% 4.3% 5.9% 5.4% 
2002  9.0% 6.5% 7.4% 6.5% 
2003  8.9% 7.1% 7.4% 6.7% 
2004  8.5% 6.6% 6.8% 6.2% 
2005  8.3% 6.5% 6.5% 5.7% 
2006  6.6% 4.5% 4.5% 4.1% 
2007  7.6% 5.7% 5.2% 4.6% 
2008  9.1% 7.1% 6.5% 5.8% 

 
 

Source:  State of Illinois Department of Employment Security 
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Largest Area Employers 
 

Company Name Product or Service 
Approx. # of 
Employees 

Silver Line Building Products Corp.¹ Vinyl windows and patio doors 700 
NB Coatings, Inc.¹ Plastic automotive coatings 350 
ORC Protel, LLC¹ Telemarketing 250 
Land O'Frost, Inc.¹ Meat packing and processing 250 
Americall Group, Inc.¹ Telemarketing 200 
American School of Correspondence¹ Correspondence school 140 
First National Bank of Illinois¹ Bank 130 
Coldwell Banker Residential Brokerage¹ Real estate agency 116 
Retro-Tech Systems, Inc.¹ Lighting installation 100 

Temperature Equipment Corp.¹ 
Distributor of air-conditioning, refrigeration and heating 
equipment 100 

Hasse Construction Co., Inc.² Industrial general contractor 100 
   
   
¹ Village of Lansing   
² City of Calumet City   

 

Source:  2009 Illinois Manufacturers and Services Directories 
 
 

DEBT STRUCTURE 
 
Summary of Outstanding Debt 
 
The following table sets forth the general obligation debt of the District as of the issuance of the Bonds: 
 

  Original  Current   
 Dated Amount of  Amount  Final 

Type Date Issue  Outstanding  Maturity 
School Bonds, Series 2002 12/15/2002 $ 9,995,000  $7,775,000  12/1/2022 
School Bonds, Series 2003 2/1/2003 9,000,000  6,925,000  12/1/2022 
GO Alternate Revenue Source Bonds, Series 2005 7/1/2005 6,000,000  5,470,000  12/1/2025 
Limited Tax School Bonds, Series 2006  12/1/2006 4,000,000  2,890,000  12/1/2013 
The 2009A Bonds(1) 7/14/2009 1,275,000  1,275,000  12/1/2024 
The 2009B Bonds(1) 7/14/2009 1,725,000  1,725,000  12/1/2028 
Total  $31,995,000  $26,060,000   

 
(1)  The Bonds are alternate revenue source bonds and debt service is payable from Pledged Revenues, not property tax levies.  However, the Bonds may be 
considered general obligation debt in the future if Pledged Taxes, in lieu of the designated Pledged Revenue source, have been extended pursuant to the 
general obligation, full faith and credit promise supporting such alternate bonds. 
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General Obligation Debt Repayment Schedule 
 
The following table sets forth the general obligation repayment schedule for the District as of the issuance of the Bonds. 
 
 

Levy Total Cumulative % 
Year Principal Interest Principal Interest Principal Interest Principal Interest Principal Interest Principal Interest(2) Debt Service of Par Retired
2008 $410,000 $174,760 $370,000 $150,838 $225,000 $114,271 $590,000 $61,044 -$               -$               -$               -$               $2,095,912 6.12%
2009 430,000     331,070     385,000     285,025     235,000     219,260     610,000     97,750       55,000       74,367       -                 100,538     2,823,010    12.70%
2010 450,000     311,720     400,000     267,700     245,000     209,566     640,000     71,825       105,000     51,575       -                 71,956       2,824,342    19.76%
2011 470,000     291,470     420,000     247,700     255,000     198,541     665,000     44,625       110,000     48,950       -                 71,956       2,823,242    27.13%
2012 490,000     270,320     445,000     226,700     270,000     187,066     385,000     16,363       110,000     46,200       -                 71,956       2,518,605    33.65%
2013 510,000     248,270     460,000     209,790     280,000     174,916     -                 -                 115,000     42,680       -                 71,956       2,112,612    38.89%
2014 535,000     225,320     480,000     191,850     295,000     162,316     -                 -                 120,000     39,000       -                 71,956       2,120,442    44.38%
2015 560,000     201,245     495,000     172,650     305,000     150,516     -                 -                 125,000     33,000       -                 71,956       2,114,367    50.08%
2016 585,000     176,045     520,000     152,355     320,000     138,316     -                 -                 130,000     26,750       -                 71,956       2,120,422    56.04%
2017 610,000     150,890     540,000     130,515     330,000     125,516     -                 -                 135,000     20,250       -                 71,956       2,114,127    62.24%
2018 635,000     124,050     565,000     107,295     345,000     112,316     -                 -                 145,000     13,500       -                 71,956       2,119,117    68.73%
2019 665,000     95,475       590,000     82,435       355,000     98,516       -                 -                 125,000     6,250         30,000       71,956       2,119,632    75.50%
2020 695,000     65,550       615,000     56,475       370,000     84,316       -                 -                 -                 -                 160,000     70,761       2,117,103    82.56%
2021 730,000     33,580       640,000     28,800       385,000     69,146       -                 -                 -                 -                 165,000     64,391       2,115,918    89.93%
2022 -                 -                 -                 -                 400,000     53,265       -                 -                 -                 -                 175,000     57,822       686,087       92.13%
2023 -                 -                 -                 -                 420,000     36,765       -                 -                 -                 -                 180,000     50,855       687,620       94.44%
2024 -                 -                 -                 -                 435,000     18,705       -                 -                 -                 -                 185,000     43,396       682,101       96.82%
2025 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 195,000     35,730       230,730       97.56%
2026 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 205,000     27,650       232,650       98.35%
2027 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 210,000     18,724       228,724       99.16%
2028 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 220,000     9,580         229,580       100.00%

$7,775,000 $2,699,765 $6,925,000 $2,310,128 $5,470,000 $2,153,316 $2,890,000 $291,606 $1,275,000 $402,522 $1,725,000 $1,199,006 $35,116,343

2009B Bonds(1)2009A Bonds(1)Series 2002 Series 2003 Series 2005(1) Series 2006

 
 
 
 
(1) The Bonds are alternate revenue source bonds and debt service is payable from Pledged Revenues, not property tax levies.  However, the Bonds may be considered general obligation debt in the future if Pledged 

Taxes, in lieu of the designated Pledged Revenue source, have been extended pursuant to the general obligation, full faith and credit promise supporting such alternate bonds. 
(2) Net of federal subsidy. 
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Debt Statement 
 
DIRECT DEBT OF THE DISTRICT    
Outstanding Bonds    $23,060,000  
The 2009A Bonds   1,275,000 
The 2009B Bonds    1,725,000  

Less:  Self-Supporting Debt(1)    (8,470,000) 

  Total Direct Debt:   $17,590,000 
    
ESTIMATED OVERLAPPING BONDED DEBT  Applicable to the District 

Taxing Body Outstanding Debt Percent Amount 
Cook County  $2,897,975,000  0.633%  $18,344,182  
Cook County Forest Preserve District     115,105,000  0.633%  728,615  
Metropolitan Water Reclamation District (2) 1,388,115,000  0.717%  9,952,785  
    
Municipalities    
Village of Lansing  16,675,000  100.000%  16,675,000  
Village of Burnham          600,000  72.118%      432,708  
City of Calumet City      62,270,000  58.598%  36,488,975  
Village of Lynwood (3)                  -  51.673%             -   
    
School Districts    
School District 155 (4) 12,810,041  100.000% 12,810,041  
School District 156   4,565,000  99.955%    4,562,946  
School District 157    9,850,000  67.497%   6,648,455  
School District 158 (4)   5,199,894  100.000%   5,199,894  
School District 171  8,362,256  97.591%   8,160,809  
South Suburban CCD 510 (4)    18,858,297  24.416%    4,604,442  
    
Park Districts    
Lan-Oak Park District (3)        -  40.314%           -   
Calumet Memorial Park District      1,990,000  56.800% 1,130,320  
 Total Overlapping Bonded Debt: $125,739,170 

Net Direct Debt and Overlapping Bonded Debt: $143,329,170 
    

2000 Census Population 60,779   
Estimated Full Value per Capita  $ 2,740,061,988    
2007 Estimated Full Valuation $    913,353,996   
2007 Equalized Assessed Valuation  $             45,082    
    

  % Full Value Per Capita 
Direct Debt:  $      17,590,000  0.64%  $   289  
Direct Debt and Overlapping Bonded Debt: $    143,329,170 5.23%  $2,358  
    

 
(1) The Bonds, which are “Alternate Bonds”, are not included in any computation of indebtedness for the purpose of any statutory provision or limitation.  

However, the Bonds may be considered general obligation debt in the future if Pledged Taxes, in lieu of the designated Pledged Revenue source, have 
been extended pursuant to the general obligation, full faith and credit promise supporting such alternate bonds.   

(2) Includes IEPA Revolving Loan Bonds. 
(3) Does not include outstanding Alternate Bonds. 
(4) Includes Capital Appreciation Bonds. Principal based on original issued amount.   
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Debt Limit 
 

  Statutory Debt Limit  
  Amount % of Limit 
2007 Equalized Assessed Valuation  $913,353,996  
Statutory Debt Limit @ 6.9% of EAV  46,343,597 100.00% 
    

Outstanding Bonds  $  23,060,000  
The 2009A Bonds(1)  1,275,000  
The 2009B Bonds(1)  1,725,000  
Less:  Self-Supporting Debt(1)  (8,470,000)  
Total Debt Applicable to Limit  $  17,590,000 37.96% 
    

Remaining Debt Margin  $  28,753,597 62.04% 
 
(1) The Bonds, which are “Alternate Bonds”, are not included in any computation of indebtedness for the purpose of any statutory provision or limitation.  

However, the Bonds may be considered general obligation debt in the future if Pledged Taxes, in lieu of the designated Pledged Revenue source, have 
been extended pursuant to the general obligation, full faith and credit promise supporting such alternate bonds.   

 
 
Future Financing 

 
The District does not have plans to issue additional long-term debt in the next twelve months. 
 
 
Short-Term Debt 
 
As of the closing of this issue, the District has no tax anticipation warrants or notes outstanding. 
 
 
History of Debt Administration 
 
The District has never issued any obligations to avoid default nor has the District ever defaulted in the 
payment of any of its obligations.   
 
 

REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES 
 
Real Property Assessment 
 
The County Assessor (the “County Assessor”) is responsible for the assessment of all taxable real property 
within Cook County (the “County”), including that in the Issuer, except for certain railroad property and pollution 
control facilities which are assessed directly by the Illinois Department of Revenue (the “Department of 
Revenue”).  For triennial reassessment purposes, Cook County is divided into three sections: west and south 
suburbs, north and northwest suburbs, and the City of Chicago.  The District is located in the west and south 
suburbs and was reassessed for the 2005 tax levy year. The District will be reassessed in 2008. 
 
Real property in the County is separated into classifications for assessment purposes.  After the County 
Assessor establishes the fair market value of a parcel of property, that value is multiplied by the appropriate 
classification percentage to arrive at the assessed valuation (the “Assessed Valuation”) for the parcel.  The 
classification percentages range from 16% for certain residential, commercial and industrial property to 36% 
and 38%, respectively, for other industrial and commercial property. 
 
Property is classified for assessment into six basic categories each of which is assessed at various 
percentages of fair market value as follows: Class 1) unimproved land - 22%; Class 2) residential - 16%; Class 
3) rental-residential - 33%; Class 4) not-for-profit - 30%; Class 5a) commercial - 38%; Class 5b) industrial - 
36%.  There are also seven additional categories.  Newly constructed industrial properties or substantially 
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rehabilitated sections of existing industrial properties within the County may qualify for a Class 6b assessment 
level, which assessment level is 16% for the first 10 years and for any subsequent 10-year renewal periods.  If 
the incentive is not renewed, the 6b assessment level is 23% in year 11 and 30% in year 12, thereafter 
reverting to Class 5b.  Real estate which is to be used for industrial or commercial purposes where such real 
estate has undergone environmental testing and remediation may be eligible for a Class C assessment level.  
The Class C assessment level for industrial properties is 16% for the first 10 years, 23% in year 11 and 30% in 
year 12, thereafter reverting to Class 5b.  Class C commercial properties are assessed at 16% for the first 10 
years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5a. Commercial properties that are 
newly constructed or substantially rehabilitated and are within an area determined to be an area in need of 
commercial development may be classified as Class 7a or 7b property, and will then be assessed at a level of 
16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5a.  Certain 
commercial and industrial properties located in zones determined to be in need of substantial revitalization or 
in an enterprise community could be eligible for Class 8 assessments.  The Class 8 assessment level for 
industrial properties is 16% for the first 10 years and for any subsequent 10-year renewal periods.  If the 
incentive is not renewed, the Class 8 assessment level for industrial properties is 23% in year 11 and 30% in 
year 12, thereafter reverting to Class 5b.  The Class 8 assessment level for commercial properties is 16% for 
the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5a.  Substantially 
rehabilitated or new construction multi-family residential properties within certain target areas, empowerment 
or enterprise zones, may be eligible for Class 9 categorization.  The Class 9 assessment level is 16% for an 
initial 10-year period, renewable for one additional 10-year period at 16%.  When the Class 9 assessment level 
expires, the assessment level reverts to the applicable classification.  Rental-residential (Class 3) properties 
subject to a Section 8 contract that has been renewed under the “Mark Up To Market” option may qualify for a 
Class S assessment level.  The Class S assessment level is 16% for the term of the Section 8 contract 
renewal under the Mark Up To Market option, and for any additional terms of renewal of the Section 8 contract 
under the Mark Up To Market option.  When the Class S assessment level expires, the assessment level 
reverts to Class 3.  Substantially rehabilitated properties which are designated as Class 3, Class 4, Class 5a, or 
Class 5b and which qualify as Landmark or Contributing buildings may qualify for a Class L assessment level.  
The Class L assessment level for Class 3, 4, or 5b properties is 16% for the first 10 years and for any 
subsequent 10-year renewal periods.  If the incentive is not renewed, the Class L assessment level is 23% in 
year 11 and 30% in year 12, thereafter reverting to Class 3, 4, or 5b.  Class L commercial properties are 
assessed at 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5a. 
 
The Assessor has established procedures enabling taxpayers to contest their tentative Assessed Valuations.  
Once the Assessor certifies final Assessed Valuations, a taxpayer can seek review of its assessment through a 
process that has been modified as a result of amendments (the “Amendments”) to the Property Tax Code (the 
“Property Tax Code”).  Prior to January 1, 1996, a taxpayer generally was required to seek a review of its 
assessment by filing a complaint with the Cook County Board of Appeals, from which there was generally no 
further appeal.  However, pursuant to the Amendments, the Cook County Board of Appeals was replaced on 
the first Monday in December 1998 by a Board of Review consisting of three commissioners elected by the 
voters of the County.  The Board of Review has powers similar to, but somewhat broader than, those 
previously vested in the Board of Appeals to review and adjust Assessed Valuations set by the Assessor.  The 
Board of Appeals remained in existence until it was replaced by the Board of Review in December 1998. 
 
The Amendments also provide that beginning with assessments for the year 1996, owners of residential 
property having six or fewer units are able to appeal decisions of the Board of Appeals or the Board of Review 
to the Illinois Property Tax Appeal Board (the “PTAB”), a state-wide administrative body.  Owners of real estate 
other than residential property with six or fewer units are now able to appeal Assessed Valuations to the PTAB.  
The PTAB has the power to determine the Assessed Valuation of real property based on equity and the weight 
of the evidence.  Taxpayers may appeal the decision of the PTAB to either the Circuit Court of Cook County or 
the Illinois Appellate Court under the Illinois Administrative Review Law. 
 
As an alternative to seeking review of Assessed Valuations by the PTAB, taxpayers who have first exhausted 
their remedies before the Board of Appeals or the Board of Review may file an objection in the Circuit Court of 
Cook County similar to the previous judicial review procedure but with a different standard of proof than that 
previously required.  In addition, in cases where the Assessor agrees that an assessment error has been made 
after tax bills have been issued, the Assessor can correct the Assessed Value, and thus reduce the amount of 
taxes due, by issuing a Certificate of Error. 
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Equalization 
 
After the County Assessor has established the Assessed Valuation for each parcel for a given year, and 
following any revisions by the Board of Tax Appeals, the Board of Review or the PTAB, the Department of 
Revenue is required by statute to review the Assessed Valuations.  The Department of Revenue establishes an 
equalization factor (the “Equalization Factor”), commonly called the “multiplier,” for each county to make all 
valuations uniform among the 102 counties in the State.  Under State law, the aggregate of the assessments 
within each county is to be equalized at 33 1/3% of the estimated fair cash value of real property located within 
the county prior to any applicable exemptions.  One multiplier is applied to all property in Cook County, 
regardless of its assessment category, except for some farmland property which is not subject to equalization. 
 
Once the Equalization Factor is established, the Assessed Valuation, as revised by the Board of Tax Appeals, 
the Board of Review or the PTAB, is multiplied by the Equalization Factor to determine the equalized assessed 
valuation (the “Equalized Assessed Valuation”) of that parcel.  The Equalized Assessed Valuation for each 
parcel is the final property valuation used for determination of tax liability.  The aggregate Equalized Assessed 
Valuation for all parcels in any taxing body’s jurisdiction, plus the valuation of property assessed directly by the 
State, constitutes the total real estate tax base for the taxing body and is the figure used to calculate tax rates 
(the “Assessment Base”).  The following table sets forth the Equalization Factor for Cook County for the last 
ten tax levy years. 
 

Tax Year Equalization Factor 
2007 2.8439 
2006 2.7076 
2005 2.7320 
2004 2.5757 
2003 2.4598 
2002 2.4689 
2001 2.3098 
2000 2.2235 
1999 2.2505 
1998 2.1799 

 
 
Exemptions 
 
An annual General Homestead Exemption provides that the Equalized Assessed Valuation (“EAV”) of certain 
property owned and used for residential purposes (“Residential Property”) may be reduced by the amount of 
any increase over the 1977 EAV, up to a maximum reduction of $4,500 for taxable years prior to tax year 2004 
and $5,000 for each taxable year thereafter (the “General Homestead Exemption”). 
 
The Alternative General Homestead Exemption (the “Alternative General Homestead Exemption”) caps 
property tax assessment increases for homeowners at 7% a year for a total of three years.  Homes that do not 
increase by at least 7% a year are entitled to the General Homestead Exemption as discussed above.  
However, pursuant to an ordinance adopted by the County on July 13, 2004, the County has elected to allow 
the amount of the Alternative General Homestead Exemption to be increased to an amount not greater than 
$20,000 for taxable years 2003, 2004 and 2005 in the City of Chicago, for taxable years 2004, 2005 and 2006 
in the North Suburbs, and for taxable years 2005, 2006 and 2007 in the South and West Suburbs.  Specifically, 
the amount of the Alternative General Homestead Exemption is the EAV of the Residential Property for the 
current tax year minus the Adjusted Homestead Value.  Assessors calculate the Adjusted Homestead Value by 
determining the lesser of (i) the homestead property’s Base Homestead Value increased by 7% for each tax 
year after the base year (2002), through and including the current tax year, or (ii) the EAV of the homestead 
property for the current tax year minus $4,500 in tax year 2003 or $5,000 in all counties in tax year 2004 and 
thereafter.  The Base Homestead Value equals the EAV of the homestead property for the base year prior to 
exemptions, minus $4,500 in tax year 2003 or $5,000 in all counties in tax year 2004 and thereafter.  
Furthermore, for the first tax year that the Alternative General Homestead Exemption no longer applies, there 
shall be an additional General Homestead Exemption of $5,000 awarded to Residential Property owners (i) 
who have not been granted a Senior Citizens Assessment Freeze Exemption for the taxable year, (ii) whose 
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Residential Property has increased by more than 20% over the previous assessed valuation and (iii) who have 
a household income of $30,000 or less.  In 2006, the General Assembly will reevaluate the expanded 
exemption and decide if the Alternative General Homestead Exemption will expire or be renewed. 
 
The Homestead Improvement Exemption applies to Residential Properties that have been improved or rebuilt 
in the two years following a catastrophic event.  The exemption is limited to $45,000 through December 31, 
2003, and $75,000 per year beginning January 1, 2004 and thereafter, to the extent the assessed value is 
attributable solely to such improvements or rebuilding. 
 
Additional exemptions exist for senior citizens.  The Senior Citizens Homestead Exemption operates annually 
to reduce the EAV on a senior citizen’s home by $2,500 for taxable years prior to 2004 and $3,000 for taxable 
years 2004 and 2005.  For taxable years 2006 and thereafter, the maximum reduction is $3,500 in all counties.  
Furthermore, beginning with assessment year 2003, for taxes payable in 2004, property that is first occupied 
as a residence after January 1 of any assessment year by a person who is eligible for the Senior Citizens 
Homestead Exemption must be granted a pro-rata exemption for the assessment year based on the number of 
days during the assessment year that the property is occupied as a residence by a person eligible for the 
exemption. 
 
A Senior Citizens Assessment Freeze Homestead Exemption freezes property tax assessments for 
homeowners who are 65 and older and have annual incomes of $35,000 or less prior to taxable year 1999, 
$40,000 or less in taxable years 1999 through 2003, $45,000 or less in taxable years 2004 and 2005, and 
$50,000 or less in taxable year 2006 and thereafter.  In general, the Exemption limits the annual real property 
tax bill of such property by granting to qualifying senior citizens an exemption as to a portion of the valuation of 
their property.  Through taxable year 2005, the exempt amount is the difference between (i) the current EAV of 
their residence and (ii) the EAV of a senior citizen’s residence for the year prior to the year in which he or she 
first qualifies and applies for the Exemption (plus the EAV of improvements since such year).  For taxable year 
2006 and thereafter, the amount of the exemption phases out as the amount of household income increases.  
The amount of the exemption is calculated by using the same formula as above, and then multiplying that 
answer by a ratio that varies according to household income. 
 
The Homeowner Exemption for Long-term Properties (“H.E.L.P.”) provides relief to certain longtime 
homeowners facing a dramatic rise in property taxes attributable to gentrification in established neighborhoods.  
H.E.L.P. exempts from property tax an amount equal to the current EAV for an eligible property which exceeds 
the sum of: (i) the EAV for the year prior to reassessment, plus (ii) the prior-year EAV multiplied by a factor 
equal to 150% of the average assessment increase for the most current reassessment of the assessment 
district.  In order to qualify for the exemption, a homeowner must own and occupy Class 2 property for ten 
years or more as their principal residence, or five years or more if the owner received governmental assistance 
in acquiring the property. 
Another exemption available to disabled veterans operates annually to exempt up to $70,000 of the Assessed 
Valuation of property owned and used exclusively by such veterans or their spouses for residential purposes.  
Lastly, certain property is exempt from taxation on the basis of ownership and/or use, such as public parks, 
not-for-profit schools and public schools, churches, and not-for-profit hospitals and public hospitals. 

Tax Levy  
 
There are 800 units of local government (the “Units”) located in whole or in part in Cook County that have 
taxing powers.  The major Units having taxing power over real property within the County are the City of 
Chicago, the Chicago School Board, the School Finance Authority, the Community College District, the Water 
Reclamation District, the County, the Chicago Park District and the Forest Preserve District. 
 
As part of the annual budgetary process of the Units, proceedings are adopted by the designated body for each 
Unit each year in which it levies real estate taxes.  In the proceedings, the Unit levies the real estate taxes 
applicable to it in a total dollar amount.  Each Unit certifies its real estate tax levy, as established by the 
proceedings, to the Cook County Clerk’s Office.  The remaining administration and collection of the real estate 
taxes is statutorily assigned to the Cook County Clerk and the Cook County Treasurer, who is also the County 
Collector of Cook County (“Cook County Collector”).   
After the Units file their annual tax levies, the Cook County Clerk determines the maximum allowable levy for 
each fund of each Unit’s levy by dividing each levy by the prior year’s Assessment Base plus the current year’s 
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new property assessment figures of each respective Unit.  If any tax rate thus calculated or any component of 
such a tax rate (such as a levy for a particular fund) exceeds any applicable statutory rate limit, the Cook 
County Clerk disregards the excessive rate and applies the maximum rate permitted by law.  Once the 
maximum allowable levy rate is determined, the Cook County Clerk then computes the annual tax rate for 
each Unit by dividing the levy for each Unit by the Assessment Base of the respective Unit. 
The Cook County Clerk then computes the total tax rate applicable to each parcel of real property by 
aggregating the tax rates of all of the Units having jurisdiction over that particular parcel.  The Cook County 
Clerk enters the tax (determined by multiplying the total tax rate by the Equalized Assessed Valuation of that 
parcel and reflecting applicable exemptions) in the warrant books prepared for the Cook County Collector, 
along with the tax rates, the Assessed Valuation, Equalized Assessed Valuation and applicable exemptions.  
The warrant books are the Cook County Collector’s authority for the collection of taxes and are used by the 
Cook County Collector as the basis for issuing tax bills to all property owners. 
 
Collections 
 
Property taxes are collected by the Cook County Collector, who remits to each Unit its share of the collections.  
Taxes levied in one year are extended and become payable during the following year in two installments.  The 
statutory delinquency date for the second installment of taxes is August 1, which would require the Cook 
County Clerk to mail tax bills on or before July 2 of each year.  However, it is not unusual for tax bills to be 
mailed on a date later than July 2.  By statute, taxpayers have 30 days after the mailing of the tax bills to remit 
payment without incurring a penalty.  Therefore, the actual delinquency date for the second installment is a 
date other than August 1 to the extent tax bills are mailed on a date later than July 2. 
 
The following table sets forth the second installment penalty date (that is, the date after which interest is due 
on unpaid amounts) for the last ten years; the first installment penalty date has been March 1 for all years. 
 

Tax Year Second Installment Penalty Date 
2007 November 3, 2008 
2006 December 3, 2007 
2005 September 1, 2006 
2004 November 1, 2005 
2003 November 15, 2004 
2002 October 1, 2003 
2001 November 1, 2002 
2000 November 1, 2001 
1999 October 2, 2000 

 
The first installment is an estimated bill equal to one-half of the prior year’s tax bill.  The final installment is for 
the balance of the current year’s tax bill, and is based on the current levies, assessment and equalization, and 
for affected Units, the tax rates, and reflects any changes from the prior year in those factors.  Taxes on 
railroad real property used for transportation purposes are payable in one lump sum on the same date as the 
final installment. 
 
Under legislation signed into law by the Governor in 1991, Cook County may provide for tax bills to be payable 
in four installments instead of two.  To date, Cook County has not acted to require payment of tax bills in four 
installments. 
 
During the periods of peak collections, the Cook County Collector, in his capacity as recipient of tax 
collections, forwards tax receipts to each Unit, including the District, on a weekly basis.  Upon receipt of taxes 
from the Cook County Collector, the District Treasurer promptly credits the taxes received to the funds for 
which they were levied.  In addition to the prior year’s Equalized Assessed Valuation, the Cook County Clerk 
will also include the current year new construction valuation. 
 
At the end of each collection year, the Cook County Collector presents the warrant books to the Circuit Court 
and applies for a judgment for all unpaid taxes.  The court order resulting from the application for judgment 
provides for an annual sale of all unpaid taxes shown on that year’s warrant books (the “Annual Tax Sale”).  
The Annual Tax Sale is a public sale, at which time successful tax buyers pay the unpaid taxes plus penalties.  
Unpaid taxes accrue penalties at the rate of 1.5% per month from their due date until the date of sale.  
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Taxpayers can redeem their property by paying the amount paid at the sale, plus a maximum of 18% for each 
six month period after the sale.  If no redemption is made within the applicable period (ranging from six months 
to two and one-half years depending on the type and occupancy of the property), the tax buyer may initiate an 
action to receive a deed to the property.  In addition, there are miscellaneous statutory provisions for 
foreclosure of tax liens and for civil actions to collect taxes. 
 
If there is no sale of the tax lien on a parcel of property at the Annual Tax Sale, and the taxes remain unpaid, 
the taxes are forfeited and eligible to be purchased at any time thereafter at an amount equal to all delinquent 
taxes and interest to the date of purchase.  Redemption periods and procedures are the same as applicable to 
the Annual Tax Sale. 
 
The scavenger sale (the “Scavenger Sale”), like the Annual Tax Sale, is a sale of unpaid taxes.  The 
Scavenger Sale is scheduled to be held every two years on all property on which two or more years’ taxes are 
delinquent.  The sale price of the unpaid taxes is the amount bid at the Scavenger Sale, which may be less 
than the amount of the delinquent taxes.  Redemption periods vary from six months to two and one-half years 
depending upon the type and occupancy of the property. 
 
 

LEGISLATION CONCERNING PROPERTY TAX AUTHORITY 
 

Property Tax Extension Limitation Law 
 
The Limitation Law is applied after the prior year EAV limitation.  The Limitation Law limits the annual growth 
in the amount of property taxes to be extended for certain Illinois non-home rule units, including the District.  
The effect of the Limitation Law is to limit the amount of property taxes that can be extended for a taxing body.  
In addition, general obligation bonds, notes and installment contracts payable from ad valorem taxes unlimited 
as to rate and amount cannot be issued by the affected taxing bodies unless they are approved by referendum, 
are alternate bonds or are for certain refunding purposes. 
 
The use of prior year EAV to limit the allowable tax levy may reduce tax rates for funds that are at or near their 
maximum rates in districts with rising EAVs.  These reduced rates and all other rates for those funds subject to 
the Limitation Law are added together, which results in the aggregate preliminary rate.  The aggregate 
preliminary rate is then compared to the limiting rate.  If the limiting rate is more than the aggregate 
preliminary rate, there is no further reduction in rates due to the Limitation Law.  If the limiting rate is less than 
the aggregate preliminary rate, the aggregate preliminary rate is further reduced to the limiting rate.  In all 
cases, taxes are extended using current year EAV under Section 18-140 of the Property Tax Code. 
 
In general, the annual growth permitted under the Limitation Law is the lesser of 5% or the percentage 
increase in the Consumer Price Index during the calendar year preceding the levy year.  Taxes can also be 
increased due to new construction, referendum approval of tax rate increases, mergers and consolidations.  
Local governments, including the Issuer, can issue limited tax bonds in lieu of general obligation bonds that 
have otherwise been authorized by applicable law.   
 
Truth in Taxation Law 
 
Legislation known as the Truth in Taxation Law, as amended (the “Taxation Law”), became effective in 1981.  
The Taxation Law limits the aggregate amount of certain taxes which can be levied by, and extended for, a 
taxing district to 105% of the amount of taxes extended in the preceding year unless specified notice, hearing 
and certification requirements are met by the taxing body.  The express purpose of the Taxation Law is to 
require published disclosure of, and hearing upon, an intention to adopt a levy in excess of the special levels.   
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DISTRICT TAX BASE INFORMATION 
 
District Equalized Assessed Valuation 
 

    Percent 
Year   EAV   Change 
2000    $634,403,907  NA 
2002  760,893,406  16.92% 
2003  750,119,963  -1.42% 
2004  770,683,360  2.74% 
2005  875,282,762  13.57% 
2006  886,886,929  1.33% 
2007  913,353,996  2.98% 

 
 
Source:  Cook County Clerk’s Office 
 
 
Composition of District’s 2006 Equalized Assessed Valuation  
 
     
Property Type EAV  % of Total 
Residential    $586,814,917   66.17% 
Commercial  182,015,416   20.52% 
Industrial  115,528,974   13.03% 
Farm   113,953   0.01% 
Railroad  2,413,669   0.27% 
Total $886,886,929   100.00% 
 
 
Source:  Cook County Clerk’s Office 
 

 
 

Tax Extensions and Collections 
 
Levy  Collection Net Tax  Total  Percent 
Year Year Extension   Collections(1)  Collected 
2001 2002 $21,345,408  $21,147,973  99.08% 
2002 2003 23,245,299  22,968,048  98.81% 
2003 2004 23,823,811  23,560,015  98.89% 
2004 2005 24,353,613  24,036,419  98.70% 
2005 2006 25,523,262  25,196,809  98.72% 
2006 2007 26,207,402  24,956,960  95.23% 
2007 2008 27,455,209  25,887,021  94.29% 

 
 
(1) Tax payments, including late payments and proceeds from sales, are shown as collections in the year when due. 

 
Source:  Cook County Clerk and Cook County Treasurer’s Office  
 
 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
 
 



23 

Tax Rate Trend per $100 of Equalized Assessed Valuation 
 
       Maximum 
       Authorized 
Fund 2002 2003 2004 2005 2006 2007 Rate 
IMRF $0.0135 $0.0069 $0.0260 $0.0398 $0.0409 $0.0301 None 
Social Security 0.0711 0.0721 0.0716 0.0648 0.0666 0.0711 None 
Liability Insurance 0.0261 0.0027 0.0521 0.0568 0.0583 0.0438 None 
Transportation 0.0697 0.0618 0.0521 0.0483 0.0525 0.0629 None 
Education 2.2187 2.3892 2.3428 2.1033 2.1620 2.1727 3.5000 
Building  0.3005 0.2746 0.2734 0.2615 0.2688 0.2736 0.5500 
Building Bonds 0.1975 0.2006 0.1943 0.2259 0.1692 0.2169 None 
Working Cash Funds 0.0429 0.0500 0.0325 0.0341 0.0350 0.0356 0.0500 
Life Safety 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.1000 
Special Education 0.0172 0.0183 0.0178 0.0159 0.0173 0.0170 0.4000 
Life Safety Bond 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 None 
Limited Bonds 0.0978 0.0993 0.0965 0.0649 0.0842 0.0816 None 
 $3.0550 $3.1755 $3.1591 $2.9153 $2.9548 $3.0053  

 
 
Source:  Cook County Clerk’s Office 
 
 
Representative Tax Rate per $100 of Equalized Assessed Valuation 
 
The following is a representative 2007 tax rate for a District property owner. 
 

Taxing Body Amount 
Cook County $ 0.446 
Consolidated Elections 0.012 
Forest Preserve District 0.053 
Thornton Township 0.372 
General Assistance 0.092 
Road and Bridge 0.016 
Village of Lansing 1.023 
Village of Lansing Library Fund 0.353 
School District 158 4.986 
HSD 205/Annex HSD 215 0.000 
Thornton Fractional HSD 215 3.006 
South Suburban College Dist 510 0.362 
Lan Oak Park District 0.310 
Metropolitan Water Reclamation District 0.263 
South Suburban County Mosquito Abatement District 0.006 
Suburban Sanitarium 0.000 
 $11.300 

 
Source:  County Clerk’s Office 
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Largest Taxpayers 
 
The following are among the largest taxpayers in the District: 
 
   Percent 
Taxpayer Name Product/Service  2007 EAV of EAV 
Simon Property Group Real Estate  $ 45,855,811 5.02% 
Sears Retail  21,613,637 2.37% 
Wal-Mart Stores Retail 13,491,825 1.48% 
Cobalt Industrial Reit. II Real Estate 7,426,942 0.81% 
Joseph Freed & Associates Real Estate Developer 7,370,993 0.81% 
Inland Real Estate Corp. Real Estate  6,834,654 0.75% 
J C Penney Co. Retail  6,540,970 0.72% 
Temperature Equip Corp. Mechanical Contractors 6,459,518 0.71% 
Great Lakes WHSE Storage 5,267,884 0.58% 
KFS Landings LLC Real Estate          5,102,238 0.56% 
  Total $125,964,454  
  2007 EAV $913,353,996  
  Ten Largest Taxpayers as Percent of District's 2007 EAV ($)  13.79% 

 
Source:  County Treasurer’s Office.   

 
 

FINANCIAL INFORMATION 
 
Sources of Revenue 
 
The following table details the District’s revenue sources for the Education and Operations & Maintenance Fund. 
 

 2006 2007 2008 
REVENUES    
Local Sources 69.60% 59.73% 59.07% 
State Sources 26.83% 35.75% 36.56% 
Federal Sources     3.57%     4.52%     4.37% 

TOTAL 100.00% 100.00% 100.00% 
 
 
Summary of Operations 
 
The accompanying financial statements are prepared using the current financial resources measurement focus 
and the modified accrual basis of accounting.  Accordingly, revenues are recognized when measurable and 
available. 
 
The following tables contain information from the annual audits of the District but do not purport to be the complete 
audits, copies of which are available upon request from the District.  See Appendix A for a copy of the District’s 
2008 fiscal year audit.  John Kasperek Co., Inc. Certified Public Accountants, Calumet City, Illinois (the “Auditor”), 
the District’s independent auditor, has not been engaged to perform and has not performed, since the date of its 
report included herein, any procedures on the financial statements addressed in that report.  The Auditor also has 
not performed any procedures relating to this Final Official Statement. 
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Education and Operations & Maintenance Fund 
 

STATEMENT OF REVENUE, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - MODIFIED ACCRUAL  

EDUCATION AND OPERATIONS & MAINTENANCE FUND 
FISCAL YEAR ENDING JUNE 30 

 
  2006  2007  2008 
REVENUES       
Local Sources  $26,323,615  $20,460,265   $ 24,006,651  
State Sources  10,148,753  12,245,901  14,856,395 
Federal Sources  1,349,259  1,549,148  1,775,577 

TOTAL  $37,821,627  $34,255,314   $ 40,638,623  
       
EXPENDITURES       
Instruction  $19,693,569  $20,885,661   $ 21,467,148  
Support Services  11,797,565  12,985,000  13,549,011 
Community Services  7,952  11,726  10,266 
Non-Programmed Charges  2,521,763  2,782,080  3,004,338 
Debt Service P&I  0  123,008  0 
Capital Outlay  215,740  610,463  1,185,413 

TOTAL  $34,236,589  $37,397,938   $ 39,216,176  
       
Excess of Revenue Received Over (Under)        
  Expenditures Disbursed   $  3,585,038    $(3,142,624)   $   1,422,447  
       
OTHER FINANCING SOURCES (USES)       
Other     $  4,000,000   $    (333,008) 

TOTAL  $                0  $  4,000,000   $    (333,008) 
       
Excess of Revenue Collected and Other        
  Financing Sources Over (Under) Expenses Paid      
  & Other Uses   $  3,585,038    $     857,376    $   1,089,439  
       
Beginning General Fund Balance   $  5,754,517    $  9,339,555    $ 10,196,931  
       
Ending General Fund Balance   $  9,339,555    $10,196,931    $ 11,286,370  
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Working Cash Fund 
 
The District is authorized to issue general obligation bonds to create a Working Cash Fund.  Such fund may  also 
be created or increased by a levy of an annual tax not to exceed $.05 per hundred dollars of equalized assessed 
valuation.  The purpose of the fund is to enable the District to have sufficient money to meet demands for ordinary 
and necessary expenditures for school operating purposes.  In order to achieve this purpose, the money in the 
Working Cash Fund may be loaned, in whole or in part, as authorized and directed by the Board of Education of 
the District, to any fund of the District in anticipation of the receipt by the District of money from the State of 
Illinois, the Federal government or other sources, or in anticipation of corporate personal property replacement 
taxes to be received by the District.  The Working Cash Fund is reimbursed when the anticipated taxes or money 
are received by the District.  The District’s Working Cash Fund had a balance of $1,507,829 as of June 30, 2008. 

 
 

STATEMENT OF REVENUE, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - MODIFIED ACCRUAL 

WORKING CASH FUND 
FISCAL YEAR ENDING JUNE 30 

 
   2006  2007  2008 
OPERATING REVENUES        
Local Sources    $          335,804    $     338,452    $     382,358  

TOTAL REVENUES    $          335,804    $     338,452    $     382,358  
        
OTHER FINANCING SOURCES        
Permanent transfers                     -   (4,000,000)                        -  
Proceeds from Sale of Bonds                        -       4,004,443                        -  

TOTAL OTHER FINANCING SOURCES                         -  $          4,443                        - 
        
Net Income    $          335,804    $      388,374    $     382,358  
        
Beginning Working Cash Fund Balance    $          446,772    $      782,576    $  1,125,471  
Adjustments to Reconcile to GAAP Basis      $      (45,479)   
        
Ending Working Cash Fund Balance    $          782,576    $   1,125,471    $  1,507,829  

 
 
Pension and Retirement Plan 
 
In addition to Social Security, the District participates in two retirement systems:  The Teachers’ Retirement 
System of the State of Illinois (“TRS”) and the Illinois Municipal Retirement Fund (“IMRF”).  Information regarding 
the District’s obligations to these systems is described in the Audited Financial Statements for the fiscal year 
ending June 30, 2008, Note 11. 
 

 
School District Financial Profile 
 
Since the spring of 2003, the Illinois State Board of Education (“ISBE”) has utilized a new system for assessing a 
school district’s financial health.  The new financial assessment system is referred to as the “School District 
Financial Profile” which replaced the Financial Watch List and Financial Assurance and Accountability System 
(FAAS).  The new system identifies those school districts which are moving into financial distress. 
 
The system uses five indicators which are individually scored and weighted in order to arrive at a composite 
district financial profile.  The indicators are as follows:  fund balance to revenue ratio; expenditures to revenue 
ratio; days cash on hand; percent of short-term borrowing ability remaining; and percent of long-term debt margin 
remaining.  
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Each indicator is calculated and the result is placed into a category of a four, three, two or one, with four being 
the highest and best category possible.  Each indicator is weighted as follows:   
 
  Fund balance to revenue ratio       35% 
  Expenditures to revenue ratio      35% 
  Days cash on hand       10% 
  Percent of short–term borrowing ability remaining   10% 
  Percent of long-term debt margin remaining    10% 
 
The scores of the weighted indicators are totaled to obtain a district’s overall score.  The highest score is 4.0 
and the lowest score is 1.0.  A district is then placed in one of four categories as follows: 
 
• Financial Recognition.  A school district with a score of 3.54-4.00 is assigned to this category, which is the 
best category of financial strength.  These districts require minimal or no active monitoring by ISBE unless 
requested by the district. 
 
• Financial Review.  A school district with a score of 3.08-3.53 is assigned to this category, the next highest 
financial strength category.  These districts receive a limited review by ISBE, but are monitored for potential 
downward trends.  ISBE staff also review the next year’s school budget for further negative trends. 
 
• Financial Early Warning.  A school district with a score of 2.62-3.07 is placed in this category.  ISBE 
monitors these districts closely and offers proactive technical assistance, such as financial projections and 
cash flow analysis.  These districts also are reviewed to determine whether they meet the criteria set forth in 
Article 1A-8 of the School Code to be certified in financial difficulty and possibly qualify for a Financial 
Oversight Panel. 
 
• Financial Watch.  A school district with a score of 1.00-2.61 is in this category, the highest risk category.  
ISBE monitors these districts very closely and offers technical assistance with, but not limited to, financial 
projections, cash flow analysis, budgeting, personnel inventories and enrollment projections.  These districts 
are also assessed to determine if they qualify for a Financial Oversight Panel. 

 
The District’s overall score for fiscal year 2008 is 3.80, thus placing the District in the Financial Recognition 
category, the highest of the four categories.   
 
 

CONTINUING DISCLOSURE 
 
The District will enter into a Continuing Disclosure Undertaking (the “Undertaking”) for the benefit of the 
beneficial owners of the Bonds to send certain information annually and to provide notice of certain events to 
certain information repositories pursuant to the requirements of Section (b)(5) of Rule 15c-12 (the “Rule”) 
adopted by the Securities and Exchange Commission (the “Commission”) under the Securities Exchange Act 
of 1934.  The information which is to be provided on an annual basis, the events which will be reported on an 
occurrence basis and the other terms of the Undertaking, including termination, amendment and remedies, are 
set forth in Appendix C, “FORM OF THE CONTINUING DISCLOSURE UNDERTAKING.” 
 
The District has represented that it is in compliance with each and every undertaking previously entered into by 
it pursuant to the Rule.  A failure by the District to comply with the Undertaking will not constitute a default 
under the Bond Resolution and beneficial owners of the Bonds are limited to the remedies described in the 
Undertaking.  See Appendix C, “FORM OF THE CONTINUING DISCLOSURE UNDERTAKING.”  A failure by 
the District to comply with the Undertaking must be reported in accordance with the Rule and must be 
considered by any broker, dealer or municipal securities dealer before recommending the purchase or sale of 
the Bonds in the secondary market.  Consequently, such a failure may adversely affect the transferability and 
liquidity of the Bonds and their market price. 
 
Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section 
(b)(5) of the Rule. 
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UNDERWRITING 
 
BMO Capital Markets GKST Inc. (the "Underwriter"), has agreed to purchase the 2009A Bonds from the 
District at a purchase price of $1,317,062.00 (consisting of the original par amount of the Bonds plus 
$57,999.50 net original issue premium and less $15,937.50 underwriting discount).  The Underwriter intends to 
reoffer the 2009A Bonds at an average price of 104.55% of the principal amount of the 2009A Bonds.  
 
The Underwriter, has agreed to purchase the 2009B Bonds from the District at a purchase price of 
$1,703,437.50 (consisting of the original par amount of the Bonds less $21,562.50 underwriting discount).  .  
The Underwriter intends to reoffer the 2009B Bonds at an average price of 100.00% of the principal amount of 
the 2009B Bonds. 
 
 

TAX MATTERS 
 
Tax Exempt 2009A Bonds 
 
Federal tax law contains a number of requirements and restrictions which apply to the 2009A Bonds, including 
investment restrictions, periodic payments of arbitrage profits to the United States, requirements regarding the 
proper use of bond proceeds and the facilities financed therewith, and certain other matters.  The District has 
covenanted to comply with all requirements that must be satisfied in order for the interest on the 2009A Bonds 
to be excludable from gross income for federal income tax purposes.  Failure to comply with certain of such 
covenants could cause interest on the 2009A Bonds to become includable in gross income for federal income 
tax purposes retroactively to the date of issuance of the 2009A Bonds. 
 
Subject to the District's compliance with the above-referenced covenants, under present law, in the opinion of 
Bond Counsel, interest on the 2009A Bonds (i) is excludable from the gross income of the owners thereof for 
federal income tax purposes, (ii) is not included as an item of tax preference in computing the federal 
alternative minimum tax for individuals and corporations, and (iii) is not taken into account in computing 
“adjusted current earnings” as described below. 
 
In rendering its opinion, Bond Counsel will rely upon certifications of the District with respect to certain material 
facts within the District’s knowledge.  Bond Counsel’s opinion represents its legal judgment based upon its 
review of the law and the facts that it deems relevant to render such opinion and is not a guarantee of a result. 
 
The Internal Revenue Code of 1986, as amended (the “Code”), includes provisions for an alternative minimum 
tax ("AMT") for corporations in addition to the corporate regular tax in certain cases.  The AMT for a 
corporation, if any, depends upon the corporation's alternative minimum taxable income ("AMTI"), which is the 
corporation's taxable income with certain adjustments.  One of the adjustment items used in computing the 
AMTI of a corporation (with certain exceptions) is an amount equal to 75% of the excess of such corporation's 
"adjusted current earnings" over an amount equal to its AMTI (before such adjustment item and the alternative 
tax net operating loss deduction).  "Adjusted current earnings" would generally include certain tax-exempt 
interest, but not interest on the 2009A Bonds. 
 
Ownership of the 2009A Bonds may result in collateral federal income tax consequences to certain taxpayers, 
including, without limitation, corporations subject to the branch profits tax, financial institutions, certain 
insurance companies, certain S corporations, individual recipients of Social Security or Railroad Retirement 
benefits and taxpayers who may be deemed to have incurred (or continued) indebtedness to purchase or carry 
tax-exempt obligations.  Prospective purchasers of the 2009A Bonds should consult their tax advisors as to 
applicability of any such collateral consequences. 
 
The issue price (the “Issue Price”) for each maturity of the 2009A Bonds is the price at which a substantial 
amount of such maturity of the 2009A Bonds is first sold to the public.  The Issue Price of a maturity of the 
2009A Bonds may be different from the price set forth, or the price corresponding to the yield set forth, on the 
inside cover page hereof. 
 
If the Issue Price of a maturity of the 2009A Bonds is less than the principal amount payable at maturity, the 
difference between the Issue Price of each such maturity, if any, of the 2009A Bonds (the “OID Bonds”) and 
the principal amount payable at maturity is original issue discount.  
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For an investor who purchases an OID Bond in the initial public offering at the Issue Price for such maturity 
and who holds such OID Bond to its stated maturity, subject to the condition that the District complies with the 
covenants discussed above, (a) the full amount of original issue discount with respect to such OID Bond 
constitutes interest which is excludable from the gross income of the owner thereof for federal income tax 
purposes; (b) such owner will not realize taxable capital gain or market discount upon payment of such OID 
Bond at its stated maturity; (c) such original issue discount is not included as an item of tax preference in 
computing the alternative minimum tax for individuals and corporations under the Code; (d) such original issue 
discount is not taken into account in computing an adjustment used in determining the alternative minimum tax 
for certain corporations under the Code, as described above; and (e) the accretion of original issue discount in 
each year may result in certain other collateral federal income tax consequences in each year even though a 
corresponding cash payment may not be received until a later year.  Based upon the stated position of the 
Illinois Department of Revenue under Illinois income tax law, accreted original issue discount on such OID 
Bonds is subject to taxation as it accretes, even though there may not be a corresponding cash payment until a 
later year.   Owners of OID Bonds should consult their own tax advisors with respect to the state and local tax 
consequences of original issue discount on such OID Bonds. 
 
Owners of 2009A Bonds who dispose of 2009A Bonds prior to the stated maturity (whether by sale, redemption 
or otherwise), purchase 2009A Bonds in the initial public offering, but at a price different from the Issue Price 
or purchase Bonds subsequent to the initial public offering should consult their own tax advisors. 
 
If a 2009A Bond is purchased at any time for a price that is less than the 2009A Bond's stated redemption price 
at maturity or, in the case of an OID Bond, its Issue Price plus accreted original issue discount (the “Revised 
Issue Price”), the purchaser will be treated as having purchased a 2009A Bond with market discount subject to 
the market discount rules of the Code (unless a statutory de minimis rule applies).  Accrued market discount is 
treated as taxable ordinary income and is recognized when a 2009A Bond is disposed of (to the extent such 
accrued discount does not exceed gain realized) or, at the purchaser's election, as it accrues.  Such treatment 
would apply to any purchaser who purchases an OID Bond for a  price that is less than its Revised Issue Price.  
The applicability of the market discount rules may adversely affect the liquidity or secondary market price of 
such 2009A Bond.  Purchasers should consult their own tax advisors regarding the potential implications of 
market discount with respect to the 2009A Bonds.    
 
An investor may purchase a 2009A Bond at a price in excess of its stated principal amount.  Such excess is 
characterized for federal income tax purposes as “bond premium” and must be amortized by an investor on a 
constant yield basis over the remaining term of the 2009A Bond in a manner that takes into account potential 
call dates and call prices.  An investor cannot deduct amortized bond premium relating to a tax-exempt bond.  
The amortized bond premium is treated as a reduction in the tax-exempt interest received.  As bond premium 
is amortized, it reduces the investor’s basis in the 2009A Bond.  Investors who purchase a 2009A Bond at a 
premium should consult their own tax advisors regarding the amortization of bond premium and its effect on 
the 2009A Bond’s basis for purposes of computing gain or loss in connection with the sale, exchange, 
redemption or early retirement of the 2009A Bond. 
 
There are or may be pending in the Congress of the United States legislative proposals, including some that 
carry retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to 
above or adversely affect the market value of the 2009A Bonds.  It cannot be predicted whether or in what 
form any such proposal might be enacted or whether, if enacted, it would apply to bonds issued prior to 
enactment.  Prospective purchasers of the 2009A Bonds should consult their own tax advisors regarding any 
pending or proposed federal tax legislation.  Bond Counsel expresses no opinion regarding any pending or 
proposed federal tax legislation. 
 
The Internal Revenue Service (the "Service") has an ongoing program of auditing tax-exempt obligations to 
determine whether, in the view of the Service, interest on such tax-exempt obligations is includable in the 
gross income of the owners thereof for federal income tax purposes.  It cannot be predicted whether or not the 
Service will commence an audit of the 2009A Bonds.  If an audit is commenced, under current procedures the 
Service may treat the District as a taxpayer and the 2009A Bondholders may have no right to participate in 
such procedure.  The commencement of an audit could adversely affect the market value and liquidity of the 
2009A Bonds until the audit is concluded, regardless of the ultimate outcome. 
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Payments of interest on, and proceeds of the sale, redemption or maturity of, tax-exempt obligations, including 
the 2009A Bonds, are in certain cases required to be reported to the Service.  Additionally, backup withholding 
may apply to any such payments to any 2009A Bond owner who fails to provide an accurate Form W-9 
Request for Taxpayer Identification Number and Certification, or a substantially identical form, or to any 2009A 
Bond owner who is notified by the Service of a failure to report any interest or dividends required to be shown 
on federal income tax returns.  The reporting and backup withholding requirements do not affect the 
excludability of such interest from gross income for federal tax purposes. 
 
Interest on the 2009A Bonds is not exempt from present Illinois income taxes.  Ownership of the 2009A Bonds 
may result in other state and local tax consequences to certain taxpayers.  Bond Counsel expresses no opinion 
regarding any such collateral consequences arising with respect to the 2009A Bonds.  Prospective purchasers 
of the 2009 Bonds should consult their tax advisors regarding the applicability of any such state and local 
taxes. 
 
 
Qualified Tax-Exempt Obligations – 2009A Bonds 
 
Subject to the District’s compliance with certain covenants, in the opinion of Bond Counsel, the 2009A Bonds 
are “qualified tax-exempt obligations” under the small issuer exception provided under Section 265(b)(3) of the 
Code, which affords banks and certain other financial institutions more favorable tax treatment of their 
deduction for interest expense than would otherwise be allowed under Section 265(b)(2) of the Code. 
 
 
State Tax Issues 
 
Interest on the Bonds is not exempt from present Illinois income taxes. Ownership of the Bonds may result in 
other state and local tax consequences to certain taxpayers. Bond Counsel expresses no opinion regarding any 
such collateral consequences arising with respect to the Bonds. Prospective purchasers of the Bonds should 
consult their tax advisors regarding the applicability of any such state and local taxes. 
 
 
Taxable 2009B Bonds 
 
Interest on the 2009B Bonds is not excludable from gross income for federal income tax purposes. Holders of 
the 2009B Bonds should consult their tax advisors with respect to the inclusion of interest on the 2009B Bonds 
in gross income for federal income tax purposes. 
 
 
Build America Bonds General Description 
 
In February 2009, as part of the American Recovery and Reinvestment Act of 2009 (the “Recovery Act”), 
Congress added Sections 54AA and 6431 to the Internal Revenue Code of 1986, as amended (“the “Code”), 
which permit state or local governments to obtain certain tax advantages when issuing certain taxable 
obligations, referred to as Build America Bonds.  A Build America Bond must satisfy the following 
requirements:  (i) the interest on the obligation would be, but for Section 54AA of the Code, excludable from 
gross income under Section 103 of the Code, (ii) the obligation is issued after the date of enactment of the 
Recovery Act and before January 1, 2011; (iii) the issuer makes an irrevocable election to have Section 54AA 
of the Code apply to the obligation; (iv) the obligation is not a private activity bond; and (v) the issue price of 
the obligation does not have more than a de minimis amount of premium over the stated principal amount, as 
determined under rules similar to the rules of Section 1273(a)(3) of the Code governing original issue discount.  
Adjustments to the arbitrage rules of Section 148 of the Code and to the federal guarantee provisions of 
Section 149 of the Code generally applicable to tax-exempt bonds are made for Build America Bonds. 

 
A Build America Bond is a qualified bond under Section 54AA(g) of the Code (a “Qualified Build America 
Bond”) if it is issued as part of an issue 100 percent of the available project proceeds of which are to be used 
for capital expenditures or to fund a reasonably required reserve, and if the issuer has made an irrevocable 
election to have the special rule for qualified bonds apply.  “Available project proceeds” is defined under 
Section 54AA of the Code as the excess of the proceeds from the sale of an issue and investment earnings 
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thereon minus the issuance costs financed by the issue, with such issuance costs not allowed to exceed two 
percent of the proceeds of the sale of the issue. 
 
Interest on Qualified Build America Bonds is not excluded from gross income for purposes of the federal 
income tax and owners of Qualified Build America Bonds will not receive any tax credits as a result of 
ownership of such Qualified Build America Bonds.  
 
 
Build America Payments 
 
Under Section 6431 of the Code, an issuer of a Qualified Build America Bond will apply to receive payments 
(the “Build America Payments”) directly from the Secretary of the U.S. Treasury (the “Secretary”).  The amount 
of a Build America Payment is set in Section 6431 of the Code at 35 percent of the corresponding interest 
payable on the related Qualified Build America Bond.  To receive a Build America Payment, under currently 
existing procedures, the issuer will have to file a tax return (now designated Form 8038-CP) between 90 and 
45 days prior to the corresponding bond interest payment date.  The issuer should expect to receive the Build 
America Payment within 45 days of filing the return.  Depending on the timing of the filing, the Build America 
Payment may be received before or after the corresponding interest payment date. 
 
 
The 2009B Bonds as Qualified Build America Bonds 
 
The District has made an irrevocable election to treat the 2009B Bonds as Qualified Build America Bonds.  As 
a result of this election, interest on the 2009B Bonds will be includable in gross income of the holders thereof 
for federal income tax purposes and the holders of the 2009B Bonds will not be entitled to any tax credits as a 
result of either ownership of the 2009B Bonds or receipt of any interest payments on the 2009B Bonds.  
Holders of the 2009B Bonds should consult their tax advisors with respect to the inclusion of interest on the 
2009B Bonds in gross income for federal income tax purposes. 
 
The District intends to apply for Build America Payments from the Secretary under the “Build America 
Program” pursuant to Section 6431 of the Code.  Such credits, if received by the District, will be revenues of 
the District. 
 
No assurances are provided that the District will receive Build America Payments.  The amount of any Build 
America Payment is subject to legislative changes by Congress.  Build America Payments will only be paid if 
the 2009B Bonds are Qualified Build America Bonds.  For the 2009B Bonds to be and remain Qualified Build 
America Bonds, the District must comply with certain covenants and the District must establish certain facts 
and expectations with respect to the 2009B Bonds, the use and investment of proceeds thereof and the use of 
property financed thereby.  There are currently no procedures for requesting a Build America Payment after 
the 45th day prior to an interest payment date; therefore, if the District fails to file the necessary tax return in a 
timely fashion, it is possible that the District will never receive such Build America Payment.  Also, Build 
America Payments are subject to offset against certain amounts that may, for unrelated reasons, be owed by 
the District to an agency of the United States of America.  
 
 

LEGAL MATTERS 
 
Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving 
legal opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel (the “Bond Counsel”), who has been 
retained by, and acts as, Bond Counsel to the District.  Bond Counsel has not been retained or consulted on 
disclosure matters and has not undertaken to review or verify the accuracy, completeness or sufficiency of this 
Final Official Statement or other offering material relating to the Bonds and assumes no responsibility for the 
statements or information contained in or incorporated by reference in this Final Official Statement, except that 
in its capacity as Bond Counsel, Chapman and Cutler LLP has, at the request of the Underwriter, supplied the 
information under the heading “TAX MATTERS.” 
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ABSENCE OF MATERIAL LITIGATION 
 
There is no controversy or litigation of any nature now pending or, to the knowledge of the District, threatened 
to restrain or enjoin the issuance, sale, execution or delivery of the Bonds, or questioning the proceedings or 
authority pursuant to which the Bonds are issued, or questioning or relating to the validity of the Bonds or 
contesting the corporate existence of the District or the titles of its present officers to the respective offices. 

 
 

BOND RATINGS 
  
Standard & Poor’s has assigned an underlying rating of “AA-“ with regard to the capacity of the District to pay 
the Bonds, subject to delivery of the Bonds, without giving effect to the third party financial guarantee which 
applies to the Bonds.   
  
These ratings may be changed, suspended or withdrawn as a result of changes in or unavailability of 
information and such change in rating may have an effect on the market price of the Bonds.   
 
 

THE FINAL OFFICIAL STATEMENT 
 
This Final Official Statement includes the cover page, reverse thereof, Summary Statement, and the 
Appendices hereto.   
 
All references to material not purporting to be quoted in full are only summaries of certain provisions thereof 
and do not purport to summarize or describe all the provisions thereof.  Reference is hereby made to such 
instruments, documents and other materials for the complete provision thereof, copies of which will be 
furnished upon request to the District.   
 
 
Accuracy and Completeness of the Final Official Statement 
 
This Final Official Statement has been approved for distribution to prospective purchasers and the Underwriter 
of the Bonds by the District.  All of the statements and data presented herein have been obtained from reliable 
sources and are believed to be correct but are not guaranteed by the District.   
 
The District’s officials will provide to the original purchaser of the Bonds at the time of delivery of the Bonds, a 
certificate confirming to the purchaser that, to the best of their knowledge and belief, the Near Final Official 
Statement and Final Official Statement, with respect to the Bonds, at the time of the sale and delivery of the 
Bonds, was true and correct in all material respects and did not at any time contain an untrue statement of a 
material fact or omit to state a material fact required to be stated, where necessary to make the statements, in 
light of the circumstances under which they were made, not misleading.   
 
 

   /s/    Mr. Don Swibes 
 President, Board of Education 
 Township High School District Number 215 
 Cook County, Illinois 
 
Date:  June 23, 2009 



 

 

 
 
 
 
 

APPENDIX A 
 

AUDITED FINANCIAL STATEMENTS FOR 
 

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
COOK COUNTY, ILLINOIS 

(THORNTON FRACTIONAL) 
 

FOR THE YEAR ENDED 
JUNE 30, 2008 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(The audited financial statement contained in this Appendix (the “Audit”), including the independent auditor’s report 
accompanying the Audit, has been prepared by John Kasperek Co., Inc. , Certified Public Accountants, Calumet City, Illinois 
(the “Auditor”), and approved by formal action of the Board of Education of Township High School District Number 215, 
Cook County, Illinois (the “District”).  The District has not requested the Auditor to update information contained in the 
Audit; nor has the District requested that the Auditor consent to the use of the Audit in this Final Official Statement.  Other 
than as expressly set forth in this Final Official Statement, the financial information contained in the Audit has not been 
updated since the date of the Audit.  The inclusion of the Audit in this Final Official Statement in and of itself is not intended 
to demonstrate the fiscal condition of the District since the date of the Audit.  If you have a specific question or inquiry 
relating to the financial information of the District since the date of the Audit, you should contact Keith Schweitzer, District 
Manager of the District.) 
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APPENDIX B 
 

FORMS OF LEGAL OPINIONS
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PROPOSED FORM OF OPINION OF BOND COUNSEL 
 
 

[LETTERHEAD OF CHAPMAN AND CUTLER LLP] 
 

[TO BE DATED CLOSING DATE] 

We hereby certify that we have examined certified copy of the proceedings (the 
“Proceedings”) of the Board of Education of Township High School District Number 215, Cook 
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully 
registered General Obligation School Bonds (Alternate Revenue Source), Series 2009A (the 
“Bonds”), to the amount of $1,275,000, dated July 8, 2009, due on December 1 of the years and 
in the amounts and bearing interest as follows: 
 

2010 $  55,000 3.00% 
2012 215,000 2.50% 
2014 225,000 3.20% 
2016 245,000 5.00% 
2018 265,000 5.00% 
2020 270,000 5.00% 

the Bonds due on December 1, 2012, are subject to mandatory redemption, in integral multiples 
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest 
to the redemption date, on December 1, 2011, in the principal amount of $105,000; the Bonds 
due on December 1, 2014, are subject to mandatory redemption, in integral multiples of $5,000 
selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the 
redemption date, on December 1, 2013, in the principal amount of $110,000; the Bonds due on 
December 1, 2016, are subject to mandatory redemption, in integral multiples of $5,000 selected 
by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the redemption 
date, on December 1, 2015, in the principal amount of $120,000; the Bonds due on December 1, 
2018, are subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the 
Bond Registrar, at a redemption price of par plus accrued interest to the redemption date, on 
December 1, 2017, in the principal amount of $130,000; the Bonds due on December 1, 2020, are 
subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond 
Registrar, at a redemption price of par plus accrued interest to the redemption date, on 
December 1, 2019, in the principal amount of $145,000; and we are of the opinion that the 
Proceedings show lawful authority for said issue under the laws of the State of Illinois now in 
force. 

We further certify that we have examined the form of bond prescribed for said issue and 
find the same in due form of law, and in our opinion said issue, to the amount named, is valid and 
legally binding upon the District, and is payable (a) taxes, grants, state aid, interest earnings and 
other revenues received by the District and available to be expended for the improvement, 
maintenance, repair and benefit of school buildings and property, and (b) ad valorem taxes levied 
against all of the taxable property in the District without limitation as to rate or amount, except 
that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by 
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bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors’ 
rights and by equitable principles, whether considered at law or in equity, including the exercise of 
judicial discretion.  The Bonds are issued on a parity with the District’s outstanding General 
Obligation Bonds (Alternate Revenue Source), Series 2005, dated July 1, 2005, and the Taxable 
General Obligation School Bonds (Alternate Revenue Source), Series 2009B, being issued 
simultaneously with the Bonds. 

It is our opinion that, subject to the District’s compliance with certain covenants, under 
present law, interest on the Bonds (i) is excludable from gross income of the owners thereof for 
federal income tax purposes, (ii) is not included as an item of tax preference in computing the 
alternative minimum tax for individuals and corporations under the Internal Revenue Code of 
1986, as amended (the “Code”), and (iii) is not taken into account in computing adjusted current 
earnings, which is used as an adjustment in determining the federal alternative minimum tax for 
certain corporations.  Failure to comply with certain of such District covenants could cause 
interest on the Bonds to be includable in gross income for federal income tax purposes 
retroactively to the date of issuance of the Bonds.  Ownership of the Bonds may result in other 
federal tax consequences to certain taxpayers, and we express no opinion regarding any such 
collateral consequences arising with respect to the Bonds. 

It is also our opinion that the Bonds are “qualified tax-exempt obligations” pursuant to 
Section 265(b)(3) of the Code. 

We express no opinion herein as to the accuracy, adequacy or completeness of any 
information furnished to any person in connection with any offer or sale of the Bonds. 

In rendering this opinion, we have relied upon certifications of the District with respect to 
certain material facts within the District’s knowledge.  Our opinion represents our legal judgment 
based upon our review of the law and the facts that we deem relevant to render such opinion and 
is not a guarantee of a result.  This opinion is given as of the date hereof and we assume no 
obligation to revise or supplement this opinion to reflect any facts or circumstances that may 
hereafter come to our attention or any changes in law that may hereafter occur. 
 
 
 
 



PROPOSED FORM OF OPINION OF BOND COUNSEL 
 
 

[LETTERHEAD OF CHAPMAN AND CUTLER LLP] 
 

[TO BE DATED CLOSING DATE] 

We hereby certify that we have examined certified copy of the proceedings (the 
“Proceedings”) of the Board of Education of Township High School District Number 215, Cook 
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully 
registered Taxable General Obligation School Bonds (Alternate Revenue Source), Series 2009B 
(the “Bonds”), to the amount of $1,725,000, dated July 8, 2009, due on December 1 of the years 
and in the amounts and bearing interest as follows: 
 

2023 $530,000 6.125% 
2026 560,000 6.375% 
2029 635,000 6.500% 

the due on December 1, 2023, are subject to mandatory redemption, in integral multiples of 
$5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to 
the redemption date, on December 1 of the years and in the principal amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2020 $  30,000 
2021 160,000 
2022 165,000 

the Bonds due on December 1, 2026, are subject to mandatory redemption, in integral multiples 
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest 
to the redemption date, on December 1 of the years and in the principal amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2024 $180,000 
2025 185,000 

the Bonds due on December 1, 2029, are subject to mandatory redemption, in integral multiples 
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest 
to the redemption date, on December 1 of the years and in the principal amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2027 $205,000 
2028 210,000 
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and the Bonds being subject to redemption prior to maturity at the option of the District as a 
whole or in part in any order of their maturity as determined by the District (less than all of the 
Bonds of a single maturity to be selected by the Bond Registrar), on December 1, 2018, or on 
any date thereafter, at the redemption price of par plus accrued interest to the redemption date, 
and we are of the opinion that the Proceedings show lawful authority for said issue under the 
laws of the State of Illinois now in force. 

We further certify that we have examined the form of bond prescribed for said issue and 
find the same in due form of law, and in our opinion said issue, to the amount named, is valid 
and legally binding upon the District, and is payable (a) taxes, grants, state aid, interest earnings 
and other revenues received by the District and available to be expended for the improvement, 
maintenance, repair and benefit of school buildings and property, and (b) ad valorem taxes levied 
against all of the taxable property in the District without limitation as to rate or amount, except 
that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors’ 
rights and by equitable principles, whether considered at law or in equity, including the exercise 
of judicial discretion.  The Bonds are issued on a parity with the District’s outstanding General 
Obligation Bonds (Alternate Revenue Source), Series 2005, dated July 1, 2005, and the General 
Obligation School Bonds (Alternate Revenue Source), Series 2009A, being issued 
simultaneously with the Bonds. 

It is our opinion that under present law, interest on the Bonds is not excludable from 
gross income of the owners thereof for federal income tax purposes.  Ownership of the Bonds 
may result in other federal income tax consequences to certain taxpayers.  Bondholders should 
consult their own tax advisors concerning tax consequences of ownership of the Bonds.  
Ownership of the Bonds may result in other state and local tax consequences to certain 
taxpayers, and we express no opinion regarding any such collateral consequences arising with 
respect to the Bonds. 

We express no opinion herein as to the accuracy, adequacy or completeness of any 
information furnished to any person in connection with any offer or sale of the Bonds. 

In rendering this opinion, we have relied upon certifications of the District with respect to 
certain material facts within the District’s knowledge.  Our opinion represents our legal judgment 
based upon our review of the law and the facts that we deem relevant to render such opinion and 
is not a guarantee of a result.  This opinion is given as of the date hereof and we assume no 
obligation to revise or supplement this opinion to reflect any facts or circumstances that may 
hereafter come to our attention or any changes in law that may hereafter occur. 
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CONTINUING DISCLOSURE UNDERTAKING 
FOR THE PURPOSE OF PROVIDING 

CONTINUING DISCLOSURE INFORMATION 
UNDER SECTION (b)(5) OF RULE 15c2-12 

This Continuing Disclosure Undertaking (this “Agreement”) is executed and delivered by 
Township High School District Number 215, Cook County, Illinois (the “District”), in 
connection with the issuance of $1,275,000 General Obligation School Bonds (Alternate Revenue 
Source), Series 2009A, and $1,725,000 Taxable General Obligation School Bonds (Alternate 
Revenue Source), Series 2009B (the “Bonds”).  The Bonds are being issued pursuant to a 
resolution adopted by the Board of Education of the District on the 23rd day of June, 2009 (the 
“Resolution”). 

In consideration of the issuance of the Bonds by the District and the purchase of such 
Bonds by the beneficial owners thereof, the District covenants and agrees as follows: 

 1. PURPOSE OF THIS AGREEMENT.  This Agreement is executed and delivered by the 
District as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in 
order to assist the Participating Underwriters in complying with the requirements of the Rule (as 
defined below).  The District represents that it will be the only obligated person with respect to 
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other 
person is expected to become so committed at any time after issuance of the Bonds. 

 2. DEFINITIONS.  The terms set forth below shall have the following meanings in this 
Agreement, unless the context clearly otherwise requires. 

Annual Financial Information means financial information and operating data of the type 
contained in the Official Statement under the following captions: 

 DEBT STRUCTURE 
 Summary of Outstanding Debt 
 General Obligation Debt Repayment Schedule 
 DISTRICT TAX BASE INFORMATION 
 District Equalized Assessed Valuation 
 Composition of District’s Equalized Assessed Valuation 
 Tax Extensions and Collections 
 Tax Rate Trend per $100 of Equalized Assessed Valuation 
 FINANCIAL INFORMATION 
 Education and Operations & Maintenance Fund 
 Working Cash Fund 

Annual Financial Information Disclosure means the dissemination of disclosure 
concerning Annual Financial Information and the dissemination of the Audited Financial 
Statements as set forth in Section 4. 
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Audited Financial Statements means the audited financial statements of the District 
prepared pursuant to the standards and as described in Exhibit I. 

Commission means the Securities and Exchange Commission. 

Dissemination Agent means any agent designated as such in writing by the District and 
which has filed with the District a written acceptance of such designation, and such agent’s 
successors and assigns. 

EMMA means the MSRB through its Electronic Municipal Market Access system for 
municipal securities disclosure or through any other electronic format or system prescribed by the 
MSRB for purposes of the Rule.  

Exchange Act means the Securities Exchange Act of 1934, as amended. 

Material Event means the occurrence of any of the Events with respect to the Bonds set 
forth in Exhibit II that is material, as materiality is interpreted under the Exchange Act. 

Material Events Disclosure means dissemination of a notice of a Material Event as set 
forth in Section 5. 

MSRB means the Municipal Securities Rulemaking Board. 

Official Statement means the Final Official Statement, dated June 23, 2009, and relating to 
the Bonds. 

Participating Underwriter means each broker, dealer or municipal securities dealer acting 
as an underwriter in the primary offering of the Bonds. 

Rule means Rule 15c2-12 adopted by the Commission under the Exchange Act, as the 
same may be amended from time to time. 

State means the State of Illinois. 

Undertaking means the obligations of the District pursuant to Sections 4 and 5. 

 3. CUSIP NUMBERS.  The CUSIP Numbers of the Bonds are set forth in Exhibit III.  
The District will include the CUSIP Numbers in all disclosure materials described in Sections 4 
and 5 of this Agreement. 

 4. ANNUAL FINANCIAL INFORMATION DISCLOSURE.  Subject to Section 8 of this 
Agreement, the District hereby covenants that it will disseminate its Annual Financial Information 
and its Audited Financial Statements (in the form and by the dates set forth in Exhibit I) to 
EMMA in such manner and format and accompanied by identifying information as is prescribed 
by the MSRB or the Commission at the time of delivery of such information and by such time so 
that such entities receive the information by the dates specified. 
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If any part of the Annual Financial Information can no longer be generated because the 
operations to which it is related have been materially changed or discontinued, the District will 
disseminate a statement to such effect as part of its Annual Financial Information for the year in 
which such event first occurs. 

If any amendment or waiver is made to this Agreement, the Annual Financial Information 
for the year in which such amendment or waiver is made (or in any notice or supplement provided 
to EMMA) shall contain a narrative description of the reasons for such amendment or waiver and 
its impact on the type of information being provided. 

 5. MATERIAL EVENTS DISCLOSURE.  Subject to Section 8 of this Agreement, the 
District hereby covenants that it will disseminate in a timely manner Material Events Disclosure to 
EMMA in such manner and format and accompanied by identifying information as is prescribed 
by the MSRB or the Commission at the time of delivery of such information.  Notwithstanding the 
foregoing, notice of optional or unscheduled redemption of any Bonds or defeasance of any 
Bonds need not be given under this Agreement any earlier than the notice (if any) of such 
redemption or defeasance is given to the Bondholders pursuant to the Resolution. 

 6. CONSEQUENCES OF FAILURE OF THE DISTRICT TO PROVIDE INFORMATION.  The 
District shall give notice in a timely manner to EMMA of any failure to provide Annual Financial 
Information Disclosure when the same is due hereunder. 

In the event of a failure of the District to comply with any provision of this Agreement, the 
beneficial owner of any Bond may seek mandamus or specific performance by court order, to 
cause the District to comply with its obligations under this Agreement.  A default under this 
Agreement shall not be deemed a default under the Resolution, and the sole remedy under this 
Agreement in the event of any failure of the District to comply with this Agreement shall be an 
action to compel performance. 

 7. AMENDMENTS; WAIVER.  Notwithstanding any other provision of this Agreement, 
the District by resolution authorizing such amendment or waiver, may amend this Agreement, and 
any provision of this Agreement may be waived, if: 

 (a) (i) The amendment or waiver is made in connection with a change in 
circumstances that arises from a change in legal requirements, including without limitation, 
pursuant to a “no-action” letter issued by the Commission, a change in law, or a change in 
the identity, nature, or status of the District, or type of business conducted; or 

 (ii) This Agreement, as amended, or the provision, as waived, would have 
complied with the requirements of the Rule at the time of the primary offering, after taking 
into account any amendments or interpretations of the Rule, as well as any change in 
circumstances; and 

 (b) The amendment or waiver does not materially impair the interests of the 
beneficial owners of the Bonds, as determined by parties unaffiliated with the District 
(such as Bond Counsel). 
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In the event that the Commission or the MSRB or other regulatory authority shall approve 
or require Annual Financial Information Disclosure or Material Events Disclosure to be made to a 
central post office, governmental agency or similar entity other than EMMA or in lieu of EMMA, 
the District shall, if required, make such dissemination to such central post office, governmental 
agency or similar entity without the necessity of amending this Agreement. 

 8. TERMINATION OF UNDERTAKING.  The Undertaking of the District shall be 
terminated hereunder if the District shall no longer have any legal liability for any obligation on or 
relating to repayment of the Bonds under the Resolution.  The District shall give notice to EMMA 
in a timely manner if this Section is applicable. 

 9. DISSEMINATION AGENT; MANNER OF DISSEMINATION PRIOR TO JULY 1, 2009.  The 
District may, from time to time, appoint or engage a Dissemination Agent to assist it in carrying 
out its obligations under this Agreement, and may discharge any such Dissemination Agent, with 
or without appointing a successor Dissemination Agent. 

Pursuant to previous versions of the Rule and notwithstanding anything herein to the 
contrary, prior to July 1, 2009, or such later date as prescribed by the MSRB or the Commission, 
the District shall (i) provide or cause its Dissemination Agent, if applicable, to provide Annual 
Financial Information Disclosure to each Nationally Recognized Municipal Securities Information 
Repository (“NRMSIR”) then recognized by the Commission for purposes of the Rule and not to 
EMMA and (ii) determine, in the manner it deems appropriate, the names and addresses of the 
then existing NRMSIRs each time it is required to file information with such entities.  On and 
after July 1, 2009, or such later date as prescribed by the MSRB or the Commission, this 
paragraph shall have no force or effect. 

 10. ADDITIONAL INFORMATION.  Nothing in this Agreement shall be deemed to prevent 
the District from disseminating any other information, using the means of dissemination set forth 
in this Agreement or any other means of communication, or including any other information in any 
Annual Financial Information Disclosure or notice of occurrence of a Material Event, in addition 
to that which is required by this Agreement.  If the District chooses to include any information 
from any document or notice of occurrence of a Material Event in addition to that which is 
specifically required by this Agreement, the District shall have no obligation under this Agreement 
to update such information or include it in any future disclosure or notice of occurrence of a 
Material Event. 

 11. BENEFICIARIES.  This Agreement has been executed in order to assist the 
Participating Underwriters in complying with the Rule; however, this Agreement shall inure solely 
to the benefit of the District, the Dissemination Agent, if any, and the beneficial owners of the 
Bonds, and shall create no rights in any other person or entity. 

 12. RECORDKEEPING.  The District shall maintain records of all Annual Financial 
Information Disclosure and Material Events Disclosure, including the content of such disclosure, 
the names of the entities with whom such disclosure was filed and the date of filing such 
disclosure. 
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 13. ASSIGNMENT.  The District shall not transfer its obligations under the Resolution 
unless the transferee agrees to assume all obligations of the District under this Agreement or to 
execute an Undertaking under the Rule. 

 14. GOVERNING LAW.  This Agreement shall be governed by the laws of the State. 

TOWNSHIP HIGH SCHOOL DISTRICT 
NUMBER 215, COOK COUNTY, ILLINOIS 

By _______________________________ 
President, Board of Education 

Date:  July 8, 2009 
 



EXHIBIT I 

EXHIBIT I 
ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED 

FINANCIAL STATEMENTS 

All or a portion of the Annual Financial Information and the Audited Financial Statements 
as set forth below may be included by reference to other documents which have been submitted to 
EMMA or filed with the Commission.  If the information included by reference is contained in a 
Final Official Statement, the Final Official Statement must be available on EMMA; the Final 
Official Statement need not be available from the Commission.  The District shall clearly identify 
each such item of information included by reference. 

Annual Financial Information exclusive of Audited Financial Statements will be submitted 
to EMMA by 210 days after the last day of the District’s fiscal year.  Audited Financial 
Statements as described below should be filed at the same time as the Annual Financial 
Information.  If Audited Financial Statements are not available when the Annual Financial 
Information is filed, unaudited financial statements shall be included. 

Audited Financial Statements will be prepared in accordance with the accounting 
principles described in the Official Statement.  Audited Financial Statements will be submitted to 
EMMA within 30 days after availability to the District. 

If any change is made to the Annual Financial Information as permitted by Section 4 of the 
Agreement, the District will disseminate a notice of such change as required by Section 4. 
 



EXHIBIT II 

EXHIBIT II 
EVENTS WITH RESPECT TO THE BONDS 

FOR WHICH MATERIAL EVENTS DISCLOSURE IS REQUIRED 
 
 1. Principal and interest payment delinquencies 
 2. Non-payment related defaults 
 3. Unscheduled draws on debt service reserves reflecting financial difficulties 
 4. Unscheduled draws on credit enhancements reflecting financial difficulties 
 5. Substitution of credit or liquidity providers, or their failure to perform 
 6. Adverse tax opinions or events affecting the tax-exempt status of the security 
 7. Modifications to the rights of security holders 
 8. Bond calls 
 9. Defeasances 
 10. Release, substitution or sale of property securing repayment of the securities 
 11. Rating changes 
 



EXHIBIT III 

EXHIBIT III 
CUSIP NUMBERS 

YEAR OF 
MATURITY 

(DECEMBER 1) 

CUSIP 
NUMBER 
(215651) 

SERIES 2009A 
2010 GF1 
2012 GH7 
2014 GK0 
2016 GM6 
2018 GP9 
2020 GR5 

 

YEAR OF 
MATURITY 

(DECEMBER 1) 

CUSIP 
NUMBER 
(215651) 

SERIES 2009B 
2023 GZ7 
2026 HC7 
2029 HF0 
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; 55,000 
215,000 
225,000 
245,000 
265,000 
270,000 

3.00% 
2.50% 
3.20% 
5.00% 
5.00% 
5.00% 

Law Offices of 

CHAPMAN AND CUTLER LLP 
Theodore S. Cliapman 111 West Monroe Street, Chicago, Illinois 60603-4080 New York 
l^^-l^'*^ Telephone (312)845-3000 SaitLakeCity 
Henry E. Cutler Facsimile (312)701-2361 
1879-1959 chapman.com San Francisco 

July 8,2009 

We hereby certify that we have examined ceilified copy of the proceedings (the 
"Proceedings") of the Board of Education of Township High School District Number 215, Cook 
County, Illinois (the "District"), passed preliminary to the issue by the District of its fully 
registered General Obligation School Bonds (Alternate Revenue Source), Series 2009A (the 
"Bonds"), to the amount of $1,275,000, dated July 8, 2009, due on December 1 of the years and 
in the amounts and bearing interest as follows: 

2010 
2012 
2014 
2016 
2018 
2020 

the Bonds due on December 1, 2012, are subject to mandatory redemption, in integral multiples 
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest 
to the redemption date, on December 1, 2011, in the principai amount of $105,000; the Bonds 
due on December 1, 2014, are subject to mandatory redemption, in integral multiples of $5,000 
selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the 
redemption date, on December 1, 2013, in the principal amount of $110,000; the Bonds due on 
December 1, 2016, are subject to mandatory redemption, in integral multiples of $5,000 selected 
by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the redemption 
date, on December 1, 2015, in the principal amount of $120,000; the Bonds due on December 1, 
2018, are subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the 
Bond Registrar, at a redemption price of par plus accrued interest to the redemption date, on 
Decemberl, 2017, in the principal amount of $130,000; the Bonds due on December 1, 2020, 
are subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond 
Registrar, at a redemption price of par plus accrued interest to the redemption date, on 
December 1, 2019, in the principal amount of $145,000; and we are of the opinion that the 
Proceedings show lawful authority for said issue under the laws of the State of Illinois now in 
force. 

We further certify that we have examined the form of bond prescribed for said issue and 
find the same in due form of law, and in our opinion said issue, to the amount named, is valid 
and legally binding upon the District, and is payable (a) taxes, grants, state aid, interest eamings 
and other revenues received by the District and available to be expended for the improvement, 
maintenance, repair and benefit of school buildings and property, and (b) ad valorem taxes levied 
against all of the taxable property in the District without limitation as to rate or amount, except 
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that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors' 
rights and by equitable principles, whether considered at law or in equity, including the exercise 
of judicial discretion. The Bonds are issued on a parity with the District's outstanding General 
Obligation Bonds (Altemate Revenue Source), Series 2005, dated July 1, 2005, and the Taxable 
General Obligation School Bonds (Alternate Revenue Source), Series 2009B, being issued 
simultaneously with the Bonds. 

It is our opinion that, subject to the District's compliance with certain covenants, under 
present law, interest on the Bonds (i) is excludable from gross income of the owners thereof for 
federal income tax purposes, (ii) is not included as an item of tax preference in computing the 
alternative minimum tax for individuals and corporations under the Intemal Revenue Code of 
1986, as amended (the "Code"), and (iii) is not taken into account in computing adjusted current 
eamings, which is used as an adjustment in determining the federal alternative minimum tax for 
certain corporations. Failure to comply with certain of such District covenants could cause 
interest on the Bonds to be includable in gross income for federal income tax purposes 
retroactively to the date of issuance of the Bonds. Ownership of the Bonds may result in other 
federal tax consequences to certain taxpayers, and we express no opinion regarding any such 
collateral consequences arising with respect to the Bonds. 

It is also our opinion that the Bonds are "qualified tax-exempt obligations" pursuant to 
Section 265(b)(3) of the Code. 

We express no opinion herein as to the accuracy, adequacy or completeness of any 
information furnished to any person in connection with any offer or sale ofthe Bonds. 

In rendering this opinion, we have relied upon certifications of the District with respect to 
certain material facts within the District's knowledge. Our opinion represents our legal judgment 
based upon our review of the law and the facts that we deem relevant to render such opinion and 
is nota- guarantee-of-a resuk-.- -This-opinion is given as of the date hereof-and we assume-^no 
obligation to revise or supplement this opinion to reflect any facts or circumstances that may 
hereafter come to our attention or any changes in law that may hereafter occur. 

tXuctpY^o.^ d l̂cL UirH-^r L L P 
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July 8,2009 

We hereby certify that we have examined certified copy of the proceedings (the 
"Proceedings") of the Board of Education of Township High School District Number 215, Cook 
County, Illinois (the "District"), passed preliminary to the issue by the District of its fully 
registered Taxable General Obligation School Bonds (Alternate Revenue Source), Series 2009B 
(the "Bonds"), to the amount of $1,725,000, dated July 8, 2009, due on December 1 of the years 
and in the amounts and bearing interest as follows: 

2023 
2026 
2029 

the due on December 1, 2023, are subject to mandatory redemption, in integral multiples of 
$5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to 
the redemption date, on December 1 ofthe years and in the principal amounts as follows: 

YEAR PRINCIPALAMOUNT 

2020 $ 30,000 
2021 160,000 
2022 165,000 

the-Bonds due on December-1,2026, are-subject to mandatory-redemption-, in integral multiples 
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest 
to the redemption date, on December 1 of the years and in the principal amounts as follows: 

YEAR PRINCIPALAMOUNT 

2024 $180,000 
2025 185,000 

the Bonds due on December 1, 2029, are subject to mandatory redemption, in integral multiples 
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest 
to the redemption date, on December 1 of the years and in the principal amounts as follows: 

YEAR PRINCIPALAMOUNT 

2027 $205,000 
2028 210,000 
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and the Bonds being subject to redemption prior to maturity at the option of the District as a 
whole or in part in any order of their maturity as determined by the District (less than all of the 
Bonds of a single maturity to be selected by the Bond Registrar), on December 1, 2018, or on 
any date thereafter, at the redemption price of par plus accrued interest to the redemption date, 
and we are of the opinion that the Proceedings show lawful authority for said issue under the 
laws ofthe State of Illinois now in force. 

We further certify that we have examined the form of bond prescribed for said issue and 
find the same in due form of law, and in our opinion said issue, to the amount named, is valid 
and legally binding upon the District, and is payable (a) taxes, grants, state aid, interest earnings 
and other revenues received by the District and available to be expended for the improvement, 
maintenance, repair and benefit of school buildings and property, and (b) ad valorem taxes levied 
against all of the taxable property in the District without limitation as to rate or amount, except 
that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors' 
rights and by equitable principles, whether considered at law or in equity, including the exercise 
of judicial discretion. The Bonds are issued on a parity with the District's outstanding General 
Obligation Bonds (Alternate Revenue Source), Series 2005, dated July 1, 2005, and the General 
Obligation School Bonds (Alternate Revenue Source), Series 2009A, being issued 
simultaneously with the Bonds. 

It is our opinion that under present law, interest on the Bonds is not excludable from 
gross income of the owners thereof for federal income tax purposes. Ownership of the Bonds 
may result in other federal income tax consequences to certain taxpayers. Bondholders should 
consult their own tax advisors concerning tax consequences of ownership of the Bonds. 
Ownership of the Bonds may result in other state and local tax consequences to certain 
taxpayers, and we express no opinion regarding any such collateral consequences arising with 
respect to the Bonds. 

„We„express_no. opinion, herein as-to. the. accuracy ,.̂ ^adequacy- or- completeness of any -
information fumished to any person in connection with any offer or sale of the Bonds. 

In rendering this opinion, we have relied upon certifications of the District with respect to 
certain material facts within the District's knowledge. Our opinion represents our legal judgment 
based upon our review of the law and the facts that we deem relevant to render such opinion and 
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no 
obligation to revise or supplement this opinion to reflect any facts or circumstances that may 
hereafter come to our attention or any changes in law that may hereafter occur. 

tXuxjfmiaAL OiMcL CxA-Ur LL? 
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H ^ ' r l ' f Cutler Telephone (312) 845-3000 595 Market Street 
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Salt Lake City 

201 South Main Street 
July 8, 2009 Salt Lake City, UT 84111 

(801) 533-0066 

Thornton-Fractional Township High 
School District Number 215 

1601 Wentworth Avenue 
Calumet City, Illinois 60409 

Re: Township High School District Number 215, 
Cook County, Illinois (the "District") 

General Obligation Bonds (Altemate Revenue Source), Series 2009 

Ladies and Gentlemen: 

We have acted as bond counsel to you in connection with the issuance of the 
above-captioned bonds (the "Boruls"), issued on this date by the District. The Bonds are being 
issued pursuant to the terms of the Bond Resolution of the Board of Education of the District 
adopted on the 23rd day of June, 2009. 

It is our opinion that, subject to the District's compliance with the applicable 
requirements ofthe Internal Revenue Code of 1986, as amended (the "Code"), as setforth in the 
Tax Compliance Certificate and Agreement of the District dated the date hereof, under present 
law, the Bonds are "build America bonds" and are "qualified bonds" under Section 54AA of the 
Code. Failure of the District to comply with such requirements could result in the Bonds failing 
to be "build America bonds" under Section 54AA(d) or "qualified bonds" under 
Section 54AA(g) retroactively to the date of issuance of the Bonds. 

We express no opinion herein as to the accuracy, adequacy or completeness of the 
Official Statement relating to the Bonds. 

In rendering this opinion, we have relied upon certifications ofthe District with respect to 
certain material facts within the District's knowledge. Our opinion represents our legal judgment 
based upon our review of the law and the facts that we deem relevant to render such opinion and 
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no 
obligation to revise or supplement this opinion to reflect any facts or circumstances that may 
hereafter come to our attention or any changes in law that may hereafter occur. 

We are informing you of the following as required under Treas. Reg. §10.35 of 
Circular 230 concerning rules of practice before the Internal Revenue Service: 
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The advice contained in this letter is not intended or written by 
Chapman and Cutler LLP or any of its attoraeys to be used, and it 
cannot be used by any taxpayer, including the District, for the 
purpose of avoiding penalties that may be imposed on the 
taxpayer; 

Chapman and Cutler LLP imposes no restrictions or limitations on disclosing the content 
of this letter or of any details of the structure of the Bonds or on the tax treatment or tax structure 
of the Bonds and the use of proceeds thereof. 

This letter is furnished by us as bond counsel to the District. This letter is not intended to 
be relied upon by the owners of the Bonds or by any other party to whom it is not specifically 
addressed. 

ditOpmoyiL. Cû cL Udi^r- LLP 

EPBartholomy/SAScinto:tlt 

-2-



STATE OF ILLINOIS ) 

) SS 
COUNTY OF COOK ) 

ORGANIZATION CERTIFICATE 

We, the undersigned, do hereby certify that we are the duly qualified and acting President 
and Secretary, respectively, of the Board of Education (the "Board") of Township High School 
District Number 215, Cook County, Illinois (the "District"), and as such officials we do further 
certify as follows: 

1. That the District was organized in the year 1924, has continuously since its 
organization operated under the general laws of the State of Illinois providing for 
the establishment, operation and maintenance of public schools, is now operating 
under the provisions of the School Code of the State of Illinois, as amended 
(105 ILCS 5/1-1 et seq.), and is not now operating under the provisions of any 
special Act or charter. 

2. That the present duly qualified and acting officials of the District are as follows: 

Don Swibes, President, Board of Education 

James Gigliotti, Vice-President, Board of Education 

Robin Beymer, Member, Board of Education 

Richard Dust, Member, Board of Education 

Charles Maricich, Member, Board of Education 

Roger Yochem, Member, Board of Education 

LeeAnn Revis, Member, Board of Education 

LeeAnn Revis, Secretary, Board of Education 

Thomas Stefaniak,Thorton-Fractional Township School Treasurer 

and that said mernbers of the Board have been the duly qualified and acting Board 
since tY\GLK\ "4 2009, and provided there are no vacancies created by 
resignation ow otherwise, will constitute the Board until the election for members 
of the Board to be held on April 5, 2011, is canvassed and a new Board duly 
constituted. 
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3. That there have been no changes in the boundaries of the District since June 28, 
2005. 

4. That the only cities, villages or incorporated towns located wholly or partly within 
the District are as follows: Burnham, Calumet City, Lansing and Lynwood, and 
that none of said cities, villages or incorporated towns have adopted and are now 
operating under the provisions of Articles 6,14 and 18 of the Election Code of the 
State of Illinois, as amended (10 ILCS 5/6, 5/14 and 5/18), said articles being 
known as the City Election Law. 

5. That The County of Cook, Illinois, is the only county within which the District is 
wholly or partly located, and that said county has not adopted and is not now 
operating under the provisions of Article 6A of the Election Code of the State of 
Illinois, as amended (10 ILCS 5/6A), said article providing for a county board of 
election commissioners. 

6. That the only townships located wholly or partly within the District are as 
follows: Thornton-Fractional, that the duly qualified and acting 
Thornton-Fractional, Township School Treasurer of Township No. 36, Range 
No. 15, Cook County, Illinois, receives the taxes of the District and is the lawful 
custodian of all school funds of the District, and that all or a greater part of the 
District is located within said Township and Range. 

7. That since the year 1989, all of the District has been located in a county of 
3,000,000 or more inhabitants. 

8. That the SouthtownStar is a local, community newspaper with a general 
circulation in the District. 

9. That all of the news media that have filed a request for notice of the meetings of 
the Board pursuant to the Open Meetings Act of the State of Illinois, as amended 
(5 ILCS 120/1 etseq.), are as follows: < ^ 0 ^ £ -

(If no requests have been made, please 
so indicate with the word "none".) 

10. That the regular meetings of the Board are held on the fourth Tuesday of each 
month at 7:00 o'clock P.M., at 1601 Wentworth, Calumet City, Illinois, within the 
District, that the Board has given public notice of said schedule of regular 
meetings stating the regular dates, times and places of said meetings at the 
beginning of each calendar or fiscal year by posting a copy of said public notice at 
the principal office of the Board and by supplying copies of said public notice to 
all of the newspapers, radio or television stations and other news media that have 
filed a request for such notice, and that the Board has made said schedule 
available to the public. 



11. That the District is now maintaining and operating a school system composed of 
grades 9 to 12, inclusive, such school system meeting and complying in all 
respects with all of the standards established for recognition by the State Board of 
Education of the State of Illinois. 

12. That the District does not have an official corporate seal. 

13. That the District has an estimated population of 60,779, and that there are 
approximately 36,789 legal voters in the District. 

14. That no petition has been filed or is now pending affecting in any manner 
whatsoever the boundaries or the corporate existence of the District. 

15. That there is no litigation or controversy pending or threatened and there are no 
tax objections pending or threatened questioning or affecting in any manner 
whatsoever the corporate existence of the District, the boundaries thereof, the 
right of the District to levy taxes for school purposes or the title of any of its 
present officials to their respective offices. 

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 23rd day of June, 
2009. 

President, Board 

Secretary, Board of Education 



STATE OF ILLINOIS ) 

) SS 
COUNTY OF COOK ) 

MEMBERSHIP CERTIFICATE 

We, the undersigned, do hereby certify that we are the duly qualified and acting President 

and Secretary, respectively, of the Board of Education of Township High School District 

Number 215, Cook County, Illinois (the "District"), and as such officials we do further certify 

that continuously during the period beginning on f f yO-AJL. I I aiOO / and ending on 

' ^ ̂ f C • 2009, the duly qualified and acting officials ofthe District were as follows: 

" b ^ ^ h ^ C U V Y O a J - e J e A - ( ^ , President, Board of Education 

VYlOth.L'O^ Ha-zv-tch ., Vice-President, Board of Education 

k'tajHlA-L Vy[c»^A^^y^^^JS- , Member, Board of Education 

(jlCL/vyUiXl^ f J ^ V C d x ^ J z h , Member, Board of Education 

1/La±A-iLA- (.^txK^i/^ , Member, Board of Education 

(cM«^Lo(^ lOgXj^in^/ t^ ^ Member, Board of Education 

dKa.>J-.CXL^Vkl^CLAcLXlXOj^ 

CMCLKISLAJ W l (1A.L<U.CJ/L 

_, Member, Board of Education 

., Secretary, Board of Education 

J^M^^fW{QMJ /i!^:jLl<>-yi^^lOJ^ , School Treasurer 

and that no litigation or controversy was ever or is now pending or threatened questioning or 

affecting in any manner whatsoever the title of any of said officials to their respective offices. 

IN WITNESS WHEREOF, we hereunto affix our official signatures, this ^-^ day of 

' J u A d 2009. 

President, Board of EducaHoh 

Secretary, Board of Education 



MINUTES o fa regular public meeting ofthe Board ofEducation of 
Township High School District Number 215, Cook County, 
Illinois, held in the Community Meeting Room of the Thomton 
Fractional Center, 1605 Wentworth Avenue, Calumet City, 
Illinois, in said School District at 7:00 o'clock P.M., on the 
28th day of April, 2009. 

The President called the meeting to order and directed the Secretary to call the roll. 

Upon roll call, Debra Waitekus the President, and the following members were 

physically present at said meeting answered present: Wai tekus , Pavich , Mar i c i ch , 

Beymer, G i g l i o t t i , Manno, Owen. 

The following members were allowed by a majority of the members of the Board of 

Education in accordance with and to the extent allowed by rules adopted by the Board of 

Education to attend the meeting by video or audio conference: N'^t^tl. 

No member was not permitted to attend the meeting by video or audio conference. 

The following members were absent and did not participate in the meeting in any maruier 

or to any extent whatsoever: ^̂  ° t ^ t: 

The President aimounced that in view of the need to finance the cost of necessary 

improvements to the existing facilities ofthe District, the Board ofEducation would consider the 

adoption of a resolution authorizing the issuance of general obligation altemate bonds and 

directing the publication of a notice setting forth the determination of the Board to issue such 

bonds. 

Revised Resolution of lntent.doc 
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Whereupon Member Gigl i n t t i presented and the Secretary read by title a 

resolution as follows, a copy ofwhich was provided to each member ofthe Board ofEducation 

prior to said meeting and to everyone in attendance at said meeting who requested a copy: 
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NOTICE O F INTENT TO ISSUE BONDS 

AND RIGHT TO FILE PETITION 

Notice is hereby given that pursuant to a resolution adopted on the 28th day of April, 
2009 (the "Resolution"), Township High School District Number215, Cook County, Illinois 
(the "District"), intends to issue general obligation altemate bonds (the "Bonds") in an 
aggregate principal amount not to exceed $3,000,000 for the purpose of paying the cost of 
altering, repairing and equipping facilities of the District. The revenue source that will be 
pledged to the payment ofthe principal of and interest on the Bonds will be taxes, grants, state 
aid, interest earnings and other revenues received by the District and available to be expended for 
the improvement, maintenance, repair and benefit of school buildings and property. The District 
will also levy ad valorem property taxes upon all taxable property in the District without 
limitation as to rate or amount to pay the principal of and interest on the Bonds. A conqjlete 
copy ofthe Resolution follows this notice. 

Notice is hereby fiirther given that if a petition signed by 2,759 or more electors of the 
District (the same being equal to the greater of (i) 7.5% ofthe registered voters in the District or 
(ii) 200 of those registered voters or 15% of those registered voters whichever is less) is 
submitted to the Secretary ofthe Board ofEducation ofthe District (the "Secretary") within 
thirty (30) days after the date ofpublication ofthis notice and the Resolution, an election on the 
proposition to issue the Bonds shall be held on the 2nd day of Febmary, 2010. The Circuit Court 
may declare that an emergency referendum should be held prior to said election date pursuant to 
the provisions ofSection 2 A-1.4 ofthe Election Code ofthe State oflllinois, as amended. Ifno 
such petition is filed with the Secretary within said 30-day period, the Bonds shall be authorized 
to be issued. 

By order ofthe Board ofEducation ofthe District. 

DATED this 28th day of April, 2009. 

Secretary, Board ofEducation, 
Township High School District 

Number 215, Cook County, Illinois 

Note to Publisher: Rease be certain that this notice appears over the name of the Secretary of the Board. 



RESOLUTION authorizing the issuance of general obligation 
altemate bonds of Township High School District Number 215, 
Cook County, Illinois, in an aggregate principal amount not to 
exceed $3,000,000, pursuant to the Local Govemment Debt 
Reform Act ofthe State oflllinois, as amended. 

WHEREAS, Township High School District Number 215, Cook County, Illinois (the 

"District"), is a duly organized and existing school district created under the provisions ofthe 

laws ofthe State oflllinois, and is now operating under the provisions ofthe School Code ofthe 

State oflllinois, as amended; and 

WHEREAS, the Board of Education of the District (the "Board"), has considered the 

existing school facilities and the improvements and extensions necessary to be made thereto in 

order that the same will adequately serve the educational needs ofthe District; and 

WHEREAS, the Board has determined that it is advisable, necessary and in the best 

interests ofthe District to alter, repair and equip facilities of the District (the "Project"), all in 

accordance with the preliminary estimate of costs heretofore approved by the Board and now on 

file in the office ofthe Secretary ofthe Board; and 

WHEREAS, the estimated cost of the Project, including legal, financial, bond discount, 

capitalized interest, printing and publication costs and other expenses, is not less than 

$3,000,000, and there are insufficient funds on hand and lawfully available to pay such costs; 

and 

WHEREAS, such costs are expected to be paid for fi^om the proceeds of alternate bonds 

authorized to be issued at this time pursuant to the Local Govemment Debt Reform Act of the 

Stateof Illinois, as amended (the "Act"); and 

WHEREAS, it is necessary and for the best interests of the District that the Project be 

completed and in order to raise the funds required for such purpose it will be necessary for the 



District to borrow an amount not to exceed $3,000,000 and in evidence thereof to issue altemate 

bonds in an aggregate principal amount not to exceed $3,000,000 (the "Bonds"), all in 

accordance with the Act; and 

WHEREAS, the revenue source that will be pledged to the payment ofthe principal of and 

interest on the Bonds will be taxes, grants, state aid, interest eamings and other revenues 

received by the District and available to be expended for the improvement, maintenance, repair 

and benefit ofschool buildings and property; and 

WHEREAS, if such revenue source is insufficient to pay the Bonds, ad valorem property 

taxes upon all taxable property in the District without limitation as to rate or amount are 

authorized to be extended to pay the principal of and interest on the Bonds: 

NOW, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of 

Township High School District Number 215, Cook County, Illinois, as follows: 

Section 1. Incorporation of Preambles. The Board hereby finds that all ofthe recitals 

contained in the preambles to this Resolution are full, true and correct and does incorporate them 

into this Resolution by this reference. 

Section 2. Determination to Issue the Bonds. It is necessary and in the best interests of 

the District to complete the Project, and that for the purpose of completing the Project, general 

obligation altemate bonds of the District are hereby authorized to be issued and sold in an 

aggregate principal amount not to exceed $3,000,000. 

Section 3. Publication. This Resolution, together with a notice in the statutory form, 

shall be published in the SouthtownStar, the same being a newspaper of general circulation in the 

District, and ifno petition signed by 2,759 or more electors ofthe District (being equal to the 

greater of (i) 7.5% ofthe registered voters in the District or (ii) 200 of those registered voters or 

15% of those registered voters whichever is less) asking that the question ofthe issuance ofthe 
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Bonds be submitted to referendum is filed with the Secretary ofthe Board within thirty (30) days 

after the date of the publication of this Resolution and said notice, then the Bonds shall be 

authorized to be issued. 

Section 4. Additional Resolutions. If no petition meeting the requirements of 

applicable law is filed during the petition period hereinabove referred to, then the Board may 

adopt additional resolutions or proceedings supplementing or amending this Resolution 

providing for the issuance and sale ofthe Bonds and prescribing all the details ofthe Bonds, so 

long as the maximum amount of the Bonds as set forth in this Resolution is not exceeded and 

there is no material change in the Project or the purposes described herein. Such additional 

resolutions or proceedings shall in all instances become effective immediately without 

publication or posting or any further act or requirement. This Resolution, together with such 

additional resolutions or proceedings, shall constitute con^lete authority for the issuance ofthe 

Bonds under applicable law. 

Section 5. Severability. If any section, paragraph, clause or provision of this 

Resolution shall be held invalid or unenforceable, the invalidity or unenforceability of such 

section, paragraph, clause or provision shall not afFect any of the other provisions of this 

Resolution. 
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Section 6. Repealer. All resolutions or orders, or parts thereof, in conflict with the 

provisions of this Resolution are to the extent of such conflict hereby repealed. 

Adopted April 28, 2009. 

President, Board ofEducation 

Secretary, Board ofEducation 
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Member G i g l i o t t i moved and Member Pavich seconded 

the motion that said resolution as presented and read by title be adopted. 

After a full and complete discussion thereof, the President directed that the roll be called 

for a vote upon the motion to adopt said resolution as read. 

Upon the roll being called, the fi^lbwing members voted AYE: Waitekus , Pav ich , iia 

Mar ic ich , Beymer, G i g l i o t t i , Manno, Owen. 

and the following members voted NAY: t^Qf^ C 

Whereupon the President declared the motion carried and the resolution adopted, and 

henceforth did approve and sign the same in open meeting and did direct the Secretary to record 

the same in full in the records of the Board of Education of Township High School District 

Number 215, Cook County, Illinois, which was done. 

Other business not pertinent to the adoption of said resolution was duly transacted at said 

meeting. 

Upon motion duly made, seconded and carried, the meeting was adjoumed. 

Secretary, Board ofEducation 



STATE OF ILLINOIS ) 

) SS 
COUNTY OF COOK ) 

CERTIFICATION O F RESOLUTION AND MINUTES 

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board ofEducation of Township High School District Number 215, Cook County, Illinois 
(the "Board"), and as such official I am the keeper ofthe books, records and files ofthe Board. 

I do further certify that the foregoing constitutes a full, true and complete transcript ofthe 
minutes ofthe meeting ofthe Board held on the 28th day of April, 2009, insofar as same relates 
to the adoption ofa resolution entitled; 

RESOLUTION authorizing the issuance of general obligation 
altemate bonds of Township High School District Number 215, 
Cook County, Illinois, in an aggregate principal amount not to 
exceed $3,000,000, pursuant to the Local Govemment Debt 
Reform Act ofthe State oflllinois, as amended. 

a trae, correct and complete copy ofwhich said resolution as adopted at said meeting appears in 
the foregoing transcript ofthe minutes ofsaid meeting. 

I do further certify that the deliberations ofthe Board on the adoption ofsaid resolution 
were taken openly, that the vote on the adoption of said resolution was taken openly, that said 
meeting was held at a specified time and place convenient to the public, that notice of said 
meeting was duly given to all ofthe news media requesting such notice, that an agenda for said 
meeting was posted at the location where said meeting was held and at the principal office ofthe 
Board at least 96 hours in advance of the holding of said meeting, that a tme, correct and 
complete copy ofsaid agenda as so posted is attached hereto as ExhibitA, that said meeting was 
called and held in strict accordance with the provisions of the School Code of the State of 
Illinois, as amended, the Open Meetings Act ofthe State oflllinois, as amended, and the Local 
Govemment Debt Reform Act ofthe State oflllinois, and that the Board has complied with all of 
the applicable provisions ofsaid Code and said Acts and its procedural rales in the adoption of 
said resolution. 

IN WITNESS WHEREOF, I hereimto affix my official signature, this 28th day of April, 
2009. 

Secretary, Board ofEducation 



Board of Education Agenda 
Thonnton Fractional Township H.S. District 215 
Regular Meeting 

Tuesday, April 28,2009 
7:00 p.m. 

T.F. Center 
1605 Wentworth Avenue - Calumet City, IL 

• « • • • « • 4.11 «_•. VJI • p a p a B B M V a M V t a H •.JL^ • • • • • • • • • • ^ ^ ^ • • • ^ • • • • • • • • • • • • • • • • • • • • • • • B a m ^ s • • • • • • • • • • • • • • • • • • • • • • • « • • P* • • Um 

e:00 p.m.: Building; & Grounds and Finance Committee Mtg. 

A. Action 

A. Action 
B. Action 

Action 
Action 
Action 
Action 
Action 

H. Action 
I. Action 
J. Action 
K. Action 

C. 
D. 
E. 
F. 
G. 

IV. 

VI. 

Vll. 

Call To Order ~ Pledge of Allegiance 

Roll Call 

Communications 
A. Board 
B. Community Public Comment 
C. Staff Updates 

1. District Updates 
a. College Acceptance Update 

2. Principal Updates 
a. Enrollment Reports 

D. Committee Reports 
1. Building & Grounds: 4/2B/09 
2. Curriojlum: 4/21/09 
3. Finance: 4/28/09 
4. IT 

Future Meetings 
A. Reorganization Mtg.: May 4,2009 - Center - 7 p.m. 
B. Regular Meeting: May 26.2009 - T.F. Center- 7 p.m. 

Approval of Minutes - Open & Closed (Consent Agenda) 
A. Regular Meeting: 3/24/09 
B. Curriculum Committee: 4/21/09 
C. Building & Grounds: 3/24/09 

Old Business 
A. 2008-09 Revised Calendar (2"'' Reading) 
B. 2009-10 Behavior Code & Policy 5070 Revisions 

New Business 
A. TAMES Contract 
B. Resolution Authorizing Issuance of General Obligation 
Bonds 
C. T.F. South: School Wide Plan (NCLB) 
D. CDS Grant Acceptance 
E. 2009-2010 Student Fees 
F. Summer Work Hours 
G. 2009 Summer Camps 
H. Auditing Service- John Kasperek 
I. IIHSA Membership 
J.CDS intergovemmental Agreement 
K. Auto Show - TF Center 

Exhibit 1 
Exhibit 2 

Exhibit 3 
Exhibit 4 

Enclosure 
Exhibit 5 
Exhibit 6 
Exhibit 7 
Enclosure 
Exhibit 8 
Exhibit 9 
Exhibit 10 
Exhibit 11 



A. Action 
B. Action 

Vlll. 

IX. 

X. 

XI. 

Closed Session 

A. Personnel: Employment, Compensation, Discipline, 
Performance, or Dismissal for Specitic Employees 

B. Pending Litigation 

Superintendent's Report 
A. Financial Report 
B. Personnel Report (Consent Agenda) 

Other Matters 
A. Student Expulsions: #N801698, #C800679, #Ca00508, 

#8802219 

Adjourn 

Exhibit 12 
Exhibit 13 
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CERTIFICATE OF PUBLICATION 

MIDWEST StTBORBAN PUBLISHERS, I N C . 

The undersigned corporation does hereby 
certify that it is the publisher of the 
SOUTHTOWNSTAR that said SOUTHTOWNSTAR is a 
secular newspaper that has been published 
daily in the County of Cook and Will and 
State of Illinois, continuously for more 
than one year prior to the first 
piiblication of the notice appended, and is 
of general circulation throughout the said 
Counties and State and that -it is a 
newspaper as defined in "An Act to Revise 
The Law in Relation to Notices" . As 
ainended by an Act approved July 17, 1959 -
Illinois Complied Statutes, Chapter 715 
(ILCS S/0.01 et seij.) 

That the not ice appended was published in 
the SOUTHTOWNSTAR, INC., on 

5/4/09 
IN WITNESS WHEREOF, The SOUTHTOWNSTAR, 
INC., has caused this certificate to be 
signed and its corporate seal affixed 
hereto at Tinley Park, Illinois, this 27th 
d a y o f MAY, 2 0 0 9 

B y : Ott QMILL 
Authorized 

Agent: 

Counties of Cook & Will 
State of Illinois 
Subscribed and^swom en route 
beforejme t>^f 28th day of April, 2009 

OFFICIAL SEAL 
KIWERYSFRANZEN 

NOT.ARV PUBLIC • STATE OF (LLINOIS 

Mr tOUMISSiON EXPIRES:lO/15/12 
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ORDER calling a public hearing concerning the intent ofthe Board 
ofEducation of Township High School District Number 215, Cook 
County, Illinois, to sell not to exceed $3,000,000 General 
Obligation Alternate Bonds. 

WHEREAS, Township High School District Number 215, Cook County, Illinois (the 

"District"), is a duly organized and existing School District created under the provisions ofthe 

laws ofthe State oflllinois, and is now operating under the provisions ofthe School Code ofthe 

State oflllinois, and all laws amendatory thereof and supplementary thereto, including the Local 

Govemment Debt Reform Act ofthe State oflllinois, as amended; and 

WHEREAS, the Board ofEducation ofthe District (the "Board") intends to sell bonds in 

an amount not to exceed $3,000,000 for the purpose of paying the cost of altering, repairing and 

equipping facilities ofthe District (the "Bonds"); and 

WHEREAS, the Bond Issue Notification Act ofthe State oflllinois, as amended, requires 

the Board to hold a public hearing concerning the Board's intent to sell the Bonds before 

adopting a resolution providing for the sale ofthe Bonds: 

Now, THEREFORE, Be It and It Is Hereby Ordered by the undersigned President of the 

Board ofEducation of Township High School District Number 215, Cook County, Illinois, as 

follows: 

1. I hereby call a public hearing to be held at 7:00 o'clock P.M. on the 26th day of 

May, 2009, in the Community Meeting Room of the Thomton Fractional Center, 

1605 Wentworth Avenue, Calumet City, Illinois, in the District, conceming the Board's intent to 

sell the Bonds and to receive public comments regarding the proposal to sell the Bonds (the 

"Hearing"). 

2. I hereby direct that the Secretary ofthe Board (the "Secretary") shall (i) publish 

notice ofthe Hearing at least once in the SouthtownStar, the same being a newspaper of general 

BINADocs-2601692_01_04.doc 
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circulation in the District, not less than 7 nor more than 30 days before the date ofthe Hearing 

and (ii) post at least 48 hours before the Hearing a copy of said notice at the principal ofifice of 

the Board. 

3. Notice ofthe Hearing shall appear above the name ofthe Secretary and shall be in 

substantially the following form: 
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NOTICE OF PUBLIC HEARING CONCERNING THE INTENT OF 
THE BOARD OF EDUCATION OF TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215, 

COOK COUNTY, ILLINOIS, 
TO SELL NOT TO EXCEED $3,000,000 GENERAL OBLIGATION ALTERNATE BONDS 

PUBLIC NOTICE IS HEREBY GIVEN that Township High School District Number 215, Cook 
County, Illinois (the "District"), will hold a public hearing on the 26th day of May, 2009, at 
7:00 o'clock P.M. The hearing will be held in the Community Meeting Room of the Thomton 
Fractional Center, 1605 Wentworth Avenue, Calumet City, Illinois. The purpose ofthe hearing 
will be to receive public comments on the proposal to sell bonds ofthe District in an amount not 
to exceed $3,000,000 for the purpose of paying the cost of altering, repairing and equipping 
facilities ofthe District. 

By order ofthe President ofthe Board ofEducation of Township High School District 
Number 215, Cook County, Illinois. 

DATED the 28th day of April, 2009. 

Secretary, Board ofEducation, 
Township High School District 

Number 215, Cook County, Illinois 

Note to Publisher: Please be certain that this notice appears above the name ofthe Secretary ofthe Board. 



4. At the Hearing the Board shall explain the reasons for the proposed bond issue and 

permit persons desiring to be heard an opportunity to present written or oral testimony within 

reasonable time limits. The Board shall not adopt a resolution selling the Bonds for a period of 

seven (7) days after the final adjournment ofthe Hearing. 

Ordered this 28th day of April, 2009. 

Piesident, Board of Educaj 
Township High School District 

Number 215, Cook County, Illinois 

-4-



CERTIFICATE OF PUBLICATION 

MIDWEST SUBURBAN PUBLISHERS, INC 

The undersigned corporation does hereby 
certify that it is the publisher of the 
SOUTHTOWNSTAR that said SOUTHTOWNSTAR is a 
secular newspaper that has been published, 
daily in the County of Cook and Will and. 
State of Illinois, continuously for more 
than one year prior to the first 
publication of the notice appended, and is 
of general circulation throughout the said 
Counties and State and that -it is a; 
newspaper as defined in **An Act to Revise; 
The Law in Relation to Notices". As 
ainended by an Act approved Jtily 17, 1959 -
Illinois Complied Statutes, Chapter 715'. 
(ILCS 5/0.01 et se<3f.) 

That the notice appended was published in'̂ :̂ 
the SOUTHTOWNSTAR, INC., on C: 

5/4/09 '̂^ 

IN WITNESS WHEREOF, The SOUTHTOWNSTAR, .f/: 
INC., has caused this certificate to beĵ  ̂  
signed and its corporate seal affixed;.!:̂ : 
hereto at Tinley Park, Illinois, this 27tli',fit^ 
day of MAY, 2009 
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•-.^SUEBONDS . . ' V ; ; : - ' • ' 
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•lC,VMumbi(:2l5.C53K'Couniy,'|l;': 
i;^V'1|lno[iV(mo:."Districr).intondal 
^-"^WJSSiiPJiie^^fBl'obllBation hi-: 
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lion is'liled with'iiho. Secretary 
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. Bonds-^'an-bb:eutho'iized;tb 

- be is«i«i.,r-?.\ ' •••>i^r;'vt-r% 
,.- 8y0r(teto(ine'B6aSjofT.-.-..J 

.educailw ottHe-Distnci J^riS; 
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. -'.itip'issuBn'pO'bf genarat bbti-, 
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-.WHEREAS."Township :-f11gh. 
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^ ;Cook. CoiSjy; 'liiirKJs;-i(ttH.' 
V •Dlsifia*),']a'*a 'duly'b^anlia'd 
• 'and.v.oxistfha'^ school /•^rstrict 
••!(Saatod"uribBiiih9'prov(siona' 

di me^lawo'bltha'^StateolilTi-
nois.;-end'Is' 
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pis»ict-and-availablti';to be 
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thisjRasbluUoii -aiid^gaJd, no.; 
lice',!then,Bia Bonds"stiau tiel 
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' ^ • " "• AddilionalBeso-, 
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tion parjoditiereln^iova ref et^ 
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Sucb addilional fasoiutions or 
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afffiV^i'MCllon. "'•;y pafti'ginph;: 
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i:d3use;0r picyislon-shall.;not 
aflect:any.ofiflie'.binBr provi-, 
'•••" ~bl thla'Rosolinibri... •' i.-. 

Sactlori.6;^?^'Rape'aler.''j-.-rAli 
resbluilo'risi or. orders,; 0 r. pans 
the/oof. lii*:cbriflici,-with j h e 
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f(iah^rBby;repbiBled;,'̂ '.^;',>-^^t 
Ai)bpted)?4J'ril.28,-2609.v.'r, 
" ' ffaltekus- - - " " ' 

h«tatofora''Bppi'Dy«d'by^'the 
BMnJ^aiiidjOwibri fiIe;ln';tho" 
bflloe'of ;'the' Secrata'ry ;of' iha 
Board: and\_Vl7-V.V' t 'y' '-
WHEHEAS.'T;.tne V .esjirriated 
COSI of Ilia prjjjoci,; Including 
looal, , tinancial. "'bond .-iJiS: 
count, ..tbapHallzed' interest, 
printing land, publicadon i'obstp 
and' other;'oxpenses,''i3'' not! 
loss . (han-' $3,000,000. and 
therB'ara (osulticiem funds onl 
hand and iawfijUy available 
payaiiOicostsfand' ".• •• 
VWEREAS,,BOcK-'costs are 
expecldd;^] bo paid (or trom 

' tfw'-'p'O^ds.'ol alternale 
bbndgVautbbrtiod tobe'^is-
Bued'aiJh'a.ilm'e pursuant toj 
tha 'UicBijpovemmant:''Dabt| 
RolonriAclbl " " 

. •nola,;as amended (ttie ;"Act"J;l 
and:* ' • " " • " ' * ; - " -

. WHEREAS.-.il .Is.necosaaryl 

Pjaslcfeoti'^Bos"' 0' Education 
CriariesNIarlclcn',!*=«' I 'K-.'M 
Seorelary.-.poard ot ' -^^Zi-T} 

if^^Ti-ltffll- - - ' - ^ ^ ' T 
ktlOTICE OKRUBLtC HEAR-; 
1 •JlNQCONCEnNIfiQ.TME ' ; , 
L i -X '^ i lNTENfOF : , , \ \ . ; : . 
'. JME BOARD b r EDUCA; -̂  
!^TIONdl^T0WNSHIP HIOH; 
•f •SCHO0L'01STRICti"i. 

: i t f^NtiMBERais;-;., ' 
.COOK COUNTY; ILLINOIS; 
TO S E U NOTTO EXCEED 
> .$$3,dt»,aO0 GENEAAL 
OBUGATlON'ALtEnNATE 

- ^ i^i 'BOHos " '••;;:";( -
(?uauR NOTICEIS HEREBY 
G I V E N ; ihai Ttwriship'-High 
School'.DistrictiNumbBr-215, 
CobK Co'urity.; Illinblsi. (die 
•Disfrict"). vyjii;hold.;al'pubilc 
hearing on^the;26th.^day of 
May,^2009,%at'7;06 -O'cibckj 
P,M. •nia.hearinfl.wrtii.behold 
in \llia;Coriiriiuiiliy'-Mbotirig 
Ro9in;of.lhoiThomlon Frao-

ond' tor tno.besi.iniBrosisioljiional'-'-' C b W ; 
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MiiV.lor.Ihe District, to.bp'ribw 
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trlct.ln a'n'amount nol IO.BX-< 
'ce'ad-$3,DOO,000-for the pur-l 
pose; of paying tlie cost of ^-1 
terino.,.'rbp(ilring;-and. equip­
ping (acuities bf the District."; 
By otdar. ol-tiie Preaioorit ql 
thaf Board ol'Educaiiim'.bf 
Township High School Districl 
Number 215'„'Cbok. Couniy;' 
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MINUTES of a regular public meeting of the Board of Education of 
Township High School District Number 215, Cook County, Illinois, 
held in the Community Meeting Room of the Thomton Fractional 
Center, 1605 Wentworth Avenue, Calumet City, Illinois, in said 
School District at 7:00 o'clock P.M., on the 26th day of May, 2009. 

The President called the meeting to order and directed the Secretary to call the roll. 

Upon roll call, Donald Swibes the President, and the following members were 

physically present at said meeting answered present: Robin Beymer, Richard Dust, 

James G i g l i o t t i , Charles Mar ic ich, LeeAnn Revis, Donald Swibes, Roger Yochem 

The following members were allowed by a majority of the members of the Board of 

Education in accordance with and to the extent allowed by rules adopted by the Board of 

Education to attend the meeting by video or audio conference: none 

No member was not permitted to attend the meeting by video or audio conference. 

The following members were absent and did not participate in the meeting in any maimer 

or to any extent whatsoever: T]OT]e 

At 7:00 o'clock P.M., the President armounced that the next agenda item for the Board of 

Education was a public hearing (the "Hearing") to receive public comments on the proposal to 

sell not to exceed $3,000,000 General Obligation Alternate Bonds (the "Bonds") for the purpose 

of paying the cost of altering, repairing and equipping facilities ofthe District and explained that 

all persons desiring to be heard would have an opportunity to present written or oral testimony 

with respect thereto. 



The President-opened the discussion and explained that the reasons for the proposed 

issuance ofthe Bonds were as foUows: paying the cost of a l t e r i n g , r epa i r ing , 

and equipping f a c i l i t i e s of the D i s t r i c t . 

Whereupon the President asked for additional comments from the members ofthe Board 

ofEducation. Additional comments were made by the following: 

None 

Written testimony concerning the proposed issuance of the Biands was read into the 

record by the Secretary and is attached hereto as Exhibit I. 

None 

Whereupon the President asked for oral testimony or any public comments conceming 

the proposed issuance ofthe Bonds. Statements were made by the following: 

None 

The President then announced that all persons desiring to be heard had been given an 

opportunity to present oral and written testimony with respect to the proposed issuance of the 

Bonds. 

Member Maricich moved and Member Beymer 
* 

seconded the motion that the Hearing be finally adjourned. 

-2-



After a fiill discussion thereof, the President directed that the roll be called for a vote 

upon the motioiL 

Upon the roll being called, the following members voted AYE: Robin Beymer. 

Richard Dust, James G i g l i o t t i , Charles Mar ic ich, LeeAnn Revis, Donald Swibes, 

Roger Yochem. 

The following members voted NAY: none 

Whereupon the President declared the motion carried and the Hearing was finally 

adjoumed. 

Other business not pertinent to the conduct of the Hearing was duly transacted at said 

meeting. 

Upon motion duly made, seconded and carried, the meeting was adjoumed. 

Secretary, Board ofEducation 
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STATE OF ILLINOIS ) 

) SS 
COUNTY OF COOK ) 

CERTIFICATION OF MINUTES 

I, the imdersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board ofEducation of Township High School District Number 215, Cook County, Illinois 
(the "Board"), and as such official I am the keeper ofthe records and files ofthe Board. 

I do fiirther certify that the foregoing constitute a full, true and complete transcript ofthe 
minutes of the meeting of the Board held on the 26th day of May, 2009, insofer as the same 
relates to a public hearing conceming the intent of the Board to sell not to exceed $3,000,000 
General Obligation Alternate Bonds. 

I do further certify that the deliberations of the Board at said meeting were conducted 
openly, that all votes taken at said meeting were taken openly, that said meeting was held at a 
specified time and place convenient to the public, that notice of said meeting was duly given to 
all of the news media requesting such notice, that an agenda for said meeting was posted at the 
location where said meeting was held and at the principal office ofthe Board at least 96 hours in 
advance ofthe holding ofsaid meeting, that a tme, correct and complete copy ofsaid agenda as 
so posted is attached hereto as ExhibitA, that said meeting was called and held in strict 
compliance with the provisions of the Open Meetings Act of the State of Illinois, as amended, 
the School Code ofthe State oflllinois, as amended, and the Bond Issue Notification Act ofthe 
State oflllinois, as amended, and that the Board has complied with all ofthe provisions ofsaid 
Acts and said Code and with all of the procedural rules of the Board in the conduct of said 
meeting. 

I do further certify that notice of said public hearing was posted at least 96 hours before 
said public hearing at the principal office ofthe Board and that attached hereto as Exhibit B is a 
tme, correct and complete copy ofsaid notice as so posted. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 26th day of May, 2009. 

Secretary, Board ofEducation 



Board of Education Agenda 
Thornton Fractional Township H.S. District 215 
Regular Meeting 

Tuesday, May 26, 2009 
T.F. Center 

?J^9?.yyj?!?.*y!f?.Cyi.^y.?PJ'i?.7.it?lyJIl?t.?itY;Jk 

5:30 p.m.: IT Committee Mtg. 
6:00 p.m.: Building & Grounds and Finance Committee Mtg. 

_Jb<^ 7:00 p.m. Hearing for Authorizing issuance of General Obligation Bonds 
Regular Meeting to Start Immediately Following Hearing 

A. Action 

A. Action 
B. Action 

1. 

II. 

III. 

IV. 

V. 

VI. 

Vll. 

Call To Order - Pledge of Allegiance 

Roll Call 

Communications 
A. Board 
B. Community Public Comment 
C. Staff Updates 

1. District Updates 
a. College Acceptance Update 
b. Excellence Counts - Moses Hulbert 
c. Art Recognitions 
d. Golden Apple Recipient 
e. Special Education Designation 

2. Principal Updates 

D. Committee Reports 
1. Building & Grounds: 5/26/09 
2. Curriculum: 5/19/09 

AP US History, Course Load 09/10 
3. Finance: 5/26/09 
4. IT: 5/26/09 
5. Formation of Communication Committee 

Future Meetings 
A. Regular Meeting: June 23, 2009 - 7 p.m. TF Center 
B. Graduations: TFN: 5/28/009 TFS: 5/29/09 

Approval of Minutes - Open & Closed (Consent Agenda) 
A. Regular Meetings: 4/28/09 
B. Reorganization Meeting: 5/4/09 
C. Building & Grounds & Finance: 4/28/09 

Old Business 
A. Revised Summer School Budget 

New Business 

A. SSC Contract - Building Use at TF Center 
B. NFL Youth Football Grant 

Exhibit 1 

Exhibit 2 
Exhibit 3 



c. 
D. 
E. 
F. 
G. 

Action 
Action 
Action 
Action 
Action 

A. Action 
B. Action 

Vlll. 

IX. 

XI. 

C. lASB Membership 
E. Athletic Trainer Contract 2009-2010 
F. Kicker! Bus Contract Renewal: 2009-2010 
G. 2010-11 Yearbook Contract - TF South 
H. 2009 Summer Construction Bid Acceptance 

1. Counseling Center - TF North 
2. Counseling Center - TF South 
3. Lift Station - Sewer Work TF North 
4. Lift Station Equipment - TF North 

Closed Session 

A. Personnel: Employment, Compensation, Discipline, 
Performance, or Dismissal for Specific Employees 

B. Pending Litigation 

Superintendent's Report 
A. Financial Report 
B. Personnel Report (Consent Agenda) 

Other Matters 
A. Student Expulsions: #N111383, #S220383 

Adjourn 

Exhibit 4 
Exhibit 5 
Exhibit 6 
Exhibit 7 

Exhibit 8 
Exhibit 9 
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EXHIBIT B 

NOTICE OF PUBLIC HEARING CONCERNING THE INTENT OF 

THE BOARD OF EDUCATION OF TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215, 

COOK COUNTY, ILLINOIS, 

TO SELL NOT TO EXCEED $3,000,000 GENERAL OBLIGATION ALTERNATE BONDS 

PUBLIC NOTICE IS HEREBY GIVEN that Township High School District Number 215, Cook 
County, Illinois (the "District"), will hold a public hearing on the 26th day of May, 2009, at 
7:00 o'clock P.M. The hearing will be held in the Community Meeting Room of the Thornton 
Fractional Center, 1605 Wentworth Avenue, Calumet City, Illinois. The purpose of the hearing 
will be to receive public comments on the proposal to sell bonds of the District in an amount not 
to exceed $3,000,000 for the purpose of paying the cost of altering, repairing and equipping 
facilities of the District. 

By order of the President of the Board of Education of Township High School District 
Number 215, Cook County, Illinois. 

DATED the 28th day of April, 2009. 

Secretary, Board of Education, 
Township High School District 

Number 215, Cook County, Illinois 



B M O ( H j C a p i t a l M a r k e t s BMO capital Markets GKST inc. 
^ ^ 300 Sears Tower 

233 South Wacl<er Drive 
Chicago, IL 60606 
312-441-2500 

BOND PURCHASE AGREEMENT 

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
COOK COUNTY, ILLINOIS 

(Thornton Fractional) 

$1,275,000 General Obligation School Bonds (Alternate Revenue Source), Series 2009A 

$1,725,000 Taxable General Obligation School Bonds (Alternate Revenue Source), Series 2009B 
(Build America Bonds- Direct Payment To Issuer) 

June 23, 2009 

Board of Education 
Thornton Fractional THSD 215 
1601 Wentworth Avenue 
Calumet City, Illinois, 60409 

Ladies and Gentlemen: 

BMO Capital Markets GKST Inc. (the "Underwriter") hereby offers to enter into this Purchase Agreement 
with Township High School District Number 215, Cook County, Illinois (the "District") for the purchase by 
the Underwriter and sale by the District, of your General Obligation School Bonds (Alternate Revenue 
Source), Series 2009A (the "2009A Bonds"), and the Taxable General Obligation School Bonds (Alternate 
Revenue Source), Series 2009B (the "2009B Bonds", and with the Series 2009A Bonds, the "Bonds"). 
This offer is made subject to acceptance by the District on June 23, 2009. 

For the District's 2009A Bonds, we will pay an aggregate purchase price of $1,317,062.00 (consisting of 
the original par amount of the Bonds plus $57,999.50 net original issue premium and less $15,937.50 
underwriting discount). For the District's 2009B Bonds, we will pay an aggregate purchase price of 
$1,703,437.50 (consisting of the original par amount of the Bonds less $21,562.50 underwriting discount). 

The Bonds are more fully described in the Near Final Official Statement dated June 11, 2009, which the 
District has provided the Underwriter and has "deemed final" for purposes of SEC Rule 15c2-12(b)(1). 
The Bonds will mature on the dates, in the amount and at the rates set forth on the following page and in 
the Final Official Statement dated the date hereof (the "Final Official Statement"). Interest on the Bonds is 
payable commencing June 1, 2010, and each June 1 and December 1 thereafter. 
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SERIES 2009A BONDS 

Due Principal Interest 
D e d Amount Rate Yield CUSIP 
2010 $55,000 3.00% 2.00% 215651GF1 

$215,000 Term Bond, bearing interest at 2.500%, due December 1, 2012, Price 100.000%; Cusip 215651GH7 
$225,000 Term Bond, bearing interest at 3.200%, due December 1, 2014, Price 100.000%; Cusip 215651GK0 
$245,000 Term Bond, bearing interest at 5.000%, due December 1, 2016, Price 108.006%; Cusip 215651GM6 
$265,000 Term Bond, bearing interest at 5.000%, due December 1, 2018, Price 107.359%; Cusip 215651GP9 
$270,000 Term Bond, bearing interest at 5.000%, due December 1, 2016, Price 106.715%; Cusip 215651GR5 

SERIES 2009B BONDS 

$530,000 Term Bond, bearing interest at 6.125%, due December 1, 2023, Price 100.000%; Cusip 215651GZ7 
$560,000 Term Bond, bearing interest at 6.375%, due December 1, 2026, Price 100.000%; Cusip 215651HC7 
$635,000 Term Bond, bearing interest at 6.500%, due December 1, 2029, Price 100.000%; Cusip 215651HFO 

The Bonds are being purchased subject to the following conditions at closing: 

1. The ungualified approving opinion of Chapman and Cutler LLP, Chicago, Illinois, stating that the 
Bonds have been duly authorized, executed and delivered by the District and constitute valid and 
binding obligations of the District and further stating that under existing law, interest on the 2009A 
Bonds (i) is excludable from gross income of the owners thereof for federal income tax purposes, (ii) 
is not included as an item of tax preference in computing the federal alternative minimum tax for 
individuals and corporations, and (iii) is not taken into account in computing adjusted current 
earnings, which is used as an adjustment in determining the federal alternative minimum tax for 
certain corporations. Interest on the 2009B Bonds is not excludable from gross income for federal 
income tax purposes. Said opinion is to be accompanied by the customary non-litigation certificate 
concerning matters which would attest to the authority or validity or enforceability of the Bonds, the 
Resolution, and this Purchase Agreement. 

2. Copies are delivered of proceedings and certifications of the District indicating that the District has 
validly designated the 2009A Bonds to be "qualified tax-exempt obligations" pursuant to Section 265 
(b)(3) of the Internal Revenue Code of 1986, as amended, and that the District has covenanted to 
take all actions necessary to maintain the "qualified" and tax-exempt status of the 2009A Bonds. 

3. A certificate signed by the President of the Board of Education to the effect that: 

a. The Near Final Official Statement, as supplemented and amended by the Final Official 
Statement as of the date of purchase and as of the date of closing, is true and correct in all 
material respects and does not contain an untrue statement of a material fact or omit to state a 
material fact necessary in order to make the statements made therein, in light of the 
circumstances under which they are made, not misleading, and our use of such official 
statement in offering the Bonds to investors is authorized; and, the District will indemnify the 
Undenwriter against losses, claims, damages and liabilities arising out of any incorrect 
statements of information contained in the Preliminary and Final Official Statements, except for 
the sections entitled "BOOK-ENTRY-ONLY SYSTEM," "TAX MATTERS," and "CERTAIN 
LEGAL MATTERS". 

b. The District's financial statements for the year ended June 30, 2008, delivered to us present 
fairly the financial position of the District as of the date indicated, said financial statements 
have been prepared on a modified accrual basis of accounting and since June 30, 2008, there 
has been no material or adverse change in financial position or results of operations of the 
District, nor has the District incurred any material liabilities other than the ordinary course of 
business, or as set forth in or contemplated by the Final Official Statement. 
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4. The District delivers a written agreement or contract, constituting an undertaking (the "Undertaking") 
to provide ongoing disclosure about the District for the benefit of the beneficial owners of the Bonds 
as required under paragraph (b)(5) of SEC Rule 15c2-12. The Undertaking shall be as described in 
the Final Official Statement, with such changes as may be agreed in writing by the Underwriter. 

5. The District hereby agrees to provide to the Underwriter within seven (7) business days of the date 
hereof sufficient copies of the Finai Official Statement to enable the Underwriter to comply with the 
requirements of paragraph (b)(4) of SEC Rule 15c2-12. 

6. That there shall have been no materially adverse events affecting either the legality or tax 
consequences of the Bond issue. 

7. The Underwriter is hereby authorized to pay from the purchase price of the Bonds the following 
estimated expenses on behalf of the District: 

a. Fees and disbursements of Chapman and Cutler LLP, Chicago, Illinois as Bond Counsel equal 
to $10,000.00; 

b. Fees of Standard & Poor's for the credit rating equal to $5,500.00; 
c. Fees and Disbursements of UM Bank N.A., Kansas City, Missouri as Paying Agent and Bond 

Registrar equal to $550.00; 
d. Surety bond fee of $833.00; and 
e. Reimbursement to BMO Capital Markets GKST Inc. for printing of Near Final and Final Official 

Statements, CUSIP, Day Loan, Ticketing and DTC equal to $3,172.30. 

TAL MARKETS GKST INC. 

is N. Rachlir 
Senior Vice President 
Manager, Public Finance Department 

ACCEPTED: 

BOARD OF EDUCATION 
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
COOK COUNTY, ILLINOIS 
(TH0RNT; ;PN FRACTIONAL) 

By: 

\H1QH FRACTION/S 

' yg^ 

Superintendent 
Township High School District Number 215 

President 
Township High School District Number 215 
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FINAL OFFICIAL STATEMENT 

N E W ISSUE B O N D R A T I N G S : S t a n d a r d & P o o r ' s 

2 0 0 9 A B o n d s - T A X - E X E M P T ; B A N K Q U A L I F I E D U n d e r l y i n g : " A A - " 

2 0 0 9 B B o n d s - T A X A B L E 

Subject to compliance by the District witli certain covenants, in llie opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel, under present law, interest 
on the 2009A Bonds (i) is excludable from gross income of the owners thereof for federal income tax purposes, (ii) is not included as an item of tax preference in 
computing tiie federai alternative minimum tax for individuals and corporations, and (iii) is nol talten into account in computing adjusted current earnings, which is 
used as an adjustment in determining the federal alternative minimum tax for certain corporations. Interest on the 2009B Bonds is not excludable from gross income 
for federal income tax purposes. See TAX MA TTERS" herein for a more complete discussion. Interest onthe Bonds is not exempt from present Illinois income tax. 
The 2009A Bonds are "qualified tax-exempt obligations' under Section 265(b)(3) of Ihe Internal Revenue Code of 1986, as amended. See 'TAX MATTERS -
QualiTied Tax Exempt Obligations - 2009A Bonds" herein for a more compiete discussion. The 2009B Bonds have been designated as Direct Pay Build America 
Bonds. See '20098 BONDS AS DIRECT PAY BUILD AMERICA BONDS'herein. 

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
COOK COUNTY, ILLINOIS 

(Thornton Fractional) 

$1,275,000 General Obligation School Bonds (Alternate Revenue Source), Series 2009A 

$1,725,000 Taxable General Obligation School Bonds (Alternate Revenue Source), Series 2009B 
(Build America Bonds - Direct Payment To Issuer) 

DATED: July 8, 2009 DUE: December 1 , As Shown on the Inside Cover 

The General Obligation School Bonds (Alternate Revenue Source), Series 2009A (the '2009A Bonds'), and the Taxable General Obligation School 
Bonds (Altemate Revenue Source), Series 2009B (the "2009B Bonds', and with the Series 2009A Bonds, the "Bonds"), of Township High School 
District Number 215, Cook County, Illinois (the "District"), are issued as fully registered Bonds and, when issued, will be registered in the name of 
Cede & Co., as nominee for The Depository Trust Company, New York, New York ("DTC"), to which principal and interest payments on fhe Bonds will 
be made. Individual purchases will be made in book-entry form only, in the principal amount of $5,000 or any integral multiples thereof. Purchasers of 
the Bonds will not receive physical delivery of certificates. So long as Cede & Co. is the registered owner of the Bonds, reference herein to the holders 
of the Bonds or registered owners of the Bonds shall mean Cede & Co. and shall not mean the Beneficial Owners of the Bonds. So long as Cede & 
Co. is the registered owner of the Bonds, the principal and interest on the Bonds are payable to Cede & Co., which will in tum remit such principal and 
interest to the DTC Participants (as defined herein) for subsequent disbursement to the Beneficial Owners of the Bonds. See "BOOK-ENTRY-ONLY 
SYSTEM." Interest on the Bonds is first payable on June 1, 2010 and each June 1 and December 1 thereafter. Interest is calculated based on a 360-
day year of twelve 30-day months. 

THE 2009A BONDS ARE "QUALIFIED TAX-EXEMPT OBLIGATIONS" UNDER SECTION 265(b)(3) OF THE INTERNAL REVENUE CODE OF 
1986, AS AMENDED. SEE "TAX MATTERS - QUALIFIED TAX-EXEMPT OBLIGATIONS - 2009A BONDS" HEREIN. 

The Bonds are issued under the authority of the School Code of the State of Illinois, as supplemented and amended, particularly as supplemented by 
the Local Govemment Debt Reform Acf of the State of Illinois, as amended, and a bond resolution to be adopted by the Board of Education of the 
District on the 23"* day of June, 2009. In the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel ("Bond Counsel"), the Bonds are. 
valid and legally binding upon the Districf, payable from (a) taxes, grants, state aid, interest earnings and other revenues received by the District and 
available to be expended for the improvement, maintenance, repair and benefit of school buildings and property (the "Pledged Revenues"), and (b) ad 
valorem property taxes levied on all taxable property in the District withbut limitation as to rate or amount (the "Pledged Taxes"), and all taxable property 
in the District is subject to the levy of such taxes, except that the rights of the owriers of the Bonds and the enforceability of the Bonds may be limited 
by bankruptcy, insolvency, moratorium, reorganization and other similar laws affecting creditors' rights and by equitable principles, whether considered 
at law or In equity, including exercise of judicial discretion. 

THE 2009A BONDS ARE NOT SUBJECT TO OPTIONAL I^DEMPTION. THE 2009B BONDS MATURING ON AND AFTER DECEMBER I, 2019 
ARE SUBJECT TO OPTIONAL REDEMPTION ON DECEMBER I, 2018 AND ON ANY DATE THEREAFTER AT PAR PLUS ACCRUED INTEREST. 
THE BONDS ARE SUBJECT TO MANDATORY REDEMPTION. SEE "REDEMPTION PROVISIONS" HEREIN. 

The Bonds are offered when, as and if issued and received by the Underwriter subject to prior sale, withdrawal or modification of the offer without 
notice, and the approval of legality by Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel. The Bonds will be awarded on June 23, 2009 and 
are expected to be delivered on or about July 8, 2009. 

R M O ^ ^ . Capi ta l Marke t s " 
BMO Capital Markets GKST Inc. 

The Date of this Final Official Statement is June 23, 2009 



TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
COOK COUNTY, ILLINOIS 

(Thomton Fractional) 

$1,275,000 General Obligation School Bonds (Alternate Revenue Source), Series 2009A 

Maturitv Schedule 

Due Principal Interest 
D e c ! Amount Rate Yield CUSIP 
2010 $55,000 3.00% 2.00% 215651GF1 

$215,000 Term Bond, bearing interest at 2.500%, due December 1, 2012, Price 100.000%; Cusip 215651GH7 
$225,000 Term Bond, bearing interest at 3.200%, due December 1, 2014, Price 100.000%; Cusip 215651GK0 
$245,000 Term Bond, bearing interest at 5.000%, due December 1, 2016, Price 108.006%; Cusip 215651GM6 
$265,000 T&m Bond, bearing interest at 5.000%, due December 1, 2018, Price 107.359%; Cusip 215651GP9 
$270,000 Term Bond, bearing interest at 5.000%, due December 1, 2020, Price 106.715%; Cusip 215651GR5 

$1,725,000 Taxable General Obligation School Bonds (Alternate Revenue Source), Series 2009B 

Maturitv Schedule 

$530,000 Term Bond, bearing interest at 6.125%, due December 1, 2023, Price 100.000%; Cusip 215651GZ7 
$560,000 Term Bond, bearing interest at 6.375%, due December 1, 2026, Price 100.000%; Cusip 215651HC7 
$635,000 Term Bond, bearing interest at 6.500%, due December 1, 2029, Price 100.000%; Cusip 215651HF0 

(1) CUSIP data herein provided by Standard & Poor's CUSIR-Service Bureau, a division of The McGraw-Hill Companies, Inc. Copyright 2008. 
American Bankers Association. No representations is made as to the correctness of the CUSIP numbers. These CUSIP numbers may also Ije 
subject to change after the issuance of the Bonds. 



No dealer, broker, salesman or other person has been authorized to give any information or to make any 
representations other than those contained in this Final Official Statement, and, if given or made, such other 
information or representations must not be relied upon as statements of the District or the Undervi'riter. This Final 
Official Statement does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any 
sale of the Bonds by any person, in any Jurisdiction in which it is unlawful to make such offer, solicitation or sale. 
Unless otherwise indicated, the District is the source of all tables and statistical and financial information contained 
in this Final Official Statement. The information and opinions expressed herein are subject to change without 
notice, and the delivery of this Final Official Statement or any sale made hereunder shall not, under any 
circumstances, create any implication that there has been no change in the operations of the District since the date 
of this Final Official Statement. 

This Final Official Statement should be considered in its entirety and no one factor considered less important than 
any other by reason of its position in this Final Official Statement. Where statutes, resolutions, reports or other 
documents are referred to herein, reference should be made to such statutes, resolutions, reports or other 
documents, facts and opinions contained therein and the subject matter thereof for more complete information 
regarding the rights and obligations of parties thereto. 

Upon issuance, the Bonds will not be registered under the Securities Act of 1933, as amended, and will not be 
listed on any stock or other securities exchange and neither the Securities and Exchange Commission nor any 
other federal, state, municipal or other governmental entity, other than the District, shall have passed upon the 
accuracy or adequacy of this Final Official Statement. 

The information in this Final Official Statement has been compiled from sources believed to be reliable but is not 
guaranteed. As far as any statements herein involve matters of opinion, whether or not so stated, they are 
intended as opinions and not representations of fact. 

This Final Official Statement has been prepared under the authority of Township High School District Number 215, 
Cook County, Illinois. Additional copies may be secured from Township High School District Number 215, 1601 
Wentworth Ave. Calumet City, IL 60409, (708/585-2321) or from the Undenwriter, BMO Capital Markets GKST 
Inc., Public Finance Department, 300 Sears Tower / 233 South Wacker Drive, Chicago, Illinois, 60606 (3127441-
2600). 
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FINAL OFFICIAL STATEMENT SUMMARY 

This offering of Bonds is made only by means of the attached Final Officiai Statement in its entirety. No person shall be authorized to detach 
this Summary from the Finai Official Statement or to otherwise use such Summary without the Final Official Statement in its entirety. 

$1,275,000 Genera l O b l i g a t i o n S c h o o l B o n d s (A l te rnate Revenue Source) , Ser ies 2009A 
$1,725,000 Taxab le Genera l O b l i g a t i o n S c h o o l B o n d s (A l te rnate Revenue Source) , Ser ies 2009B 

Issuer: 

Issue: 

Dated Date: 

Book-Entry-Only Form: 

Delivery Date: 

Interest Payment Dates':' 

Principal Payment Dates: 

Record Date: 

Redemption Provisions: 

Authority and Purpose: 

Township High School District Number 215, Cook Counly, Illinois (Thornton Fractional) 

$1,275,000 General Obligation School Bonds (Altemate Revenue Source), Series 2009A 

$1,725,000 Taxable General Obligation School Bonds (Alternate Revenue Source), Series 2009B 

July 8, 2009 

The Bonds are issued as fully registered Bonds, registered in the name of Cede & Co., as nominee of The Depository 
Trust Company, New York, New York, in $5,000 denominations or integral multiples thereof, and will be in Book-Entry-
Only Form. 

On or about July 8, 2009 

Interest on the Bonds is first payable on J u n e l , 2010 and thereafter semiannually on each June 1 and December 1. 

Principal on the 2009A Bonds is payable December 1, 2010 with term bonds due December 1 2012, 2014, 2016, 2018, 
and 2020. The 2009B Bonds are term bonds with principal payable December 1, 2023, 2026 and 2029. 

The close of the business day on the 1 Sth day of the calendar month next preceding any principal or interest payment 
date. 

The 2009A Bonds are NOT subject to optional redemption. The 2009B Bonds maturing on and after December 1, 2019 
are subject to optional redemption on December 1, 2018 and on any date thereafter at par plus accrued interest. The 
Bonds are subject to mandatory redemption. See "REDEMPTION PROVISIONS" herein. 

The Bonds are issued under the authority of the School Code of the State of Illinois, as supplemented and amended, and 
particularly as supplemented by the Local Government Debt Reform Act of the State of Illinois, as amended, and a bond 
resolution to be adopted by the Board of Education of the District on the 23'" day of June, 2009. 

Proceeds of the Bonds, when issued, will be used to (i) to build and equip additions to and alter, repair and equip the 
Thornton Fractional Township High School Building (the "Project"); and (ii) pay costs associated with the issuance of the 
Bonds. 

Security: 

Tax Exemption: 

Bank Qualification: 

In the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel ("Bond Counsel"), the Bonds are valid and 
legally binding upon the District, payable from (a) taxes, grants, state aid, interest earnings and other revenues received by 
the District and available to~be expended for the improvement, maintenance, repair and benefit of school buildings and 
property (the "Pledged Revenues"),, and (b) ad valorem property taxes levied on all taxable property in the District without 
limitation as to rate or amount (the 'Pledged Taxes"), and all taxable property in the District is subject to the levy of such 
taxes, except that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, 
insolvency, moratorium, reorganization and other similar laws affecting creditors' rights and by equitable principles, 
whether considered at law or in equity, including exercise of judicial discretion. 

Chapman and Cutler LLP will provide an opinkin as to the tax exemption of the interest on the 2009A Bonds. Interesl on 
the 2009B Bonds is not excludible from gross income for federal income tax purposes. See Appendix B. 

The 2009A Bonds are "qualified tax-exempt obligations" under Section 265(b)(3) of the Internal Revenue Code of 1986, as 
amended. See "TAX MATTERS - Qualified Tax-Exempt Obligations - 2009A Bonds" herein for a more complete 
discussion. 

Paying Agent/ Registrar: 

Bond Rating/ Insurance: 

Legal Opinion: 

UMB Bank, N.A., St. Louis, Missouri 

Standard and Poor's "AA-" Underiying. 

Chapman and Cutler LLP, Chicago, Illinois. 
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FINAL OFFICIAL STATEMENT 

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 
COOK COUNTY, ILLINOIS 

(Thornton Fractional) 

$1,275,000 General Obligation School Bonds (Alternate Revenue Source), Series 2009A 
$1,725,000 Taxable General Obligation School Bonds (Altemate Revenue Source), Series 2009B 

INTRODUCTION 

The purpose of this Final Official Statement is to set forth certain infonnation concerning Township High 
School District Number 215, Cook County, Illinois (the "District"), in connection with the offering and sale of the 
District's General Obligation School Bonds (Alternate Revenue Source), Series 2009A (the "2009A Bonds"), 
and Taxable General Obligation School Bonds (Altemate Revenue Source), Series 2009B (the "2009B Bonds", 
and together with the 2009A Bonds, the "Bonds"), This Final Official Statement includes the cover page, the 
reverse thereof and the Appendices. 

THE BONDS 
General Description 

The Bonds will be issued in fully registered form, without coupons, in denominations of $5,000 or any integral 
multiple thereof under a book-entry-only system operated by The Depository Trust Company, New York, New 
York ("DTC"). Principal of and interest on the Bonds will be payable as described under the capfion "BOOK-
ENTRY-ONLY SYSTEM" by UMB Bank, N.A., St. Louis, Missouri, as Paying Agent and Bond Registrar (the 
"Registrar"). 

The Bonds will be dated July 8, 2009 and will mature as shown on the inside of the cover page of this Final 
Official Statement. Interest on the Bonds will be payable commencing June 1, 2010 and thereafter 
semiannually on each June 1 and December 1. 

Authority 

The Bonds are issued under the authority of the School Code of the State of Illinois, as supplemented and 
amended (the "Act"), and particulariy as supplemented by the Local Govemment Debt Reform Act of the State 
of Illinois, as amended (the "Debt Reforrtr Act"), arid a bond resolution to be adopted by the Board of Education 
of the District on 23"* day of June, 2009 (the "Bond Resolution"). 

Security and Payment 

In the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel ("Bond Counsel"), the Bonds are 
valid and legally binding upon the District, payable from (a) taxes, grants, state aid, interest earnings and other 
revenues received by the District and available to be expended for the improvement, maintenance, repair and 
benefit of school buildings and property (the "Pledged Revenues"), and (b) ad valorem property taxes levied on 
all taxable property in the District without limitation as to rate or amount (the "Pledged Taxes"), and all taxable 
property in the District is subject to the levy of such taxes, except that the rights of the owners of the Bonds 
and the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, reorganization and 
other similar laws affecting creditors' rights and by equitable principles, whether considered at law or in equity, 
including exercise of Judicial discretion. 

Purpose 

Proceeds of the Bonds, when issued, will be used to (i) to build and equip additions to and alter, repair and 
equip the Thornton Fracfional Township High School Building (the "Project"); and (ii) pay costs associated with 
the issuance of the Bonds. 



REDEMPTION PROVISIONS 

Mandatory Redemption - Series 2009A Bonds 

The 2009A Bonds maturing December 1, 2012 are subject to mandatory redempfion, in integral mulfiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 

Year Amount 
2011 $105,000 
2012 110,000 (stated maturity) 

The 2009A Bonds maturing December 1, 2014 are subject to mandatory redempfion, in integral mulfiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 

Year Amount 
2013 $110,000 
2014 115,000 (stated maturity) 

The 2009A Bonds maturing December 1, 2016 are subject to mandatory redempfion, in integral mulfiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 

Year Amount 
2015 $120,000 
2016 125,000 (stated maturity) 

The 2009A Bonds maturing December 1, 2018 are subject to mandatory redempfion, in integral multiples of 
$5,000 selected by lot by the Registrar, at a redempfion price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 

Year Amount 
2017 $130,000 
2018 135,000 (stated maturity) 

The 2009A Bonds maturing December 1, 2020 are subject to mandatory redempfion, in integral mulfiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 

Year Amount 
2019 $145,000 
2020 125,000 (stated maturity) 



Mandatory Redemption - Series 2009B Bonds 

The 2009B Bonds maturing December 1, 2023 are subject to mandatory redempfion, in integral mulfiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts set forth 
below. 

Year 
2020 
2021 
2022 
2023 

Amount 
$30,000 
160,000 
165,000 
175,000 (stated maturity) 

The 2009B Bonds maturing December 1, 2026 are subject to mandatory redempfion, in integral mulfiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redempfion date, on December 1 of the years and in the principal amounts set forth 
below. 

Year Amount 
2024 $180,000 
2025 185,000 
2026 195,000 (stated maturity) 

The 2009B Bonds maturing December 1, 2029 are subject to mandatory redempfion, in integral multiples of 
$5,000 selected by lot by the Registrar, at a redemption price equal to the principal amount to be redeemed, 
plus accrued interest to the redempfion date, on December 1 of the years and in the principal amounts set forth 
below. 

Year Amount 
2027 $205,000 
2028 210,000 
2029 220,000 (stated maturity) 

Optional Redemption 

The 2009A Bonds are NOT subject to Optional Redemption. 

The 2009B Bonds maturing on and after December 1, 2019 are subject to redemption prior to maturity, at the 
option of the District, in whole or in part in such principal amounts and from such maturifies as determined by 
the District and if less than an entire maturity, in integral multiples of $5,000, selected by lot by the Registrar, 
on December 1, 2018 and on any date thereafter, at a redemption price of par, plus accrued interest to the 
redempfion date. Nofice of any such call shall be given in accordance with the Bond Resolufion. 

General 

The District will, at least 45 days prior to any optional redempfion date (unless a shorter fime period shall be 
satisfactory to the Registrar), notify the Registrar of such redempfion date and of the principal amount and 
maturity or maturities of Bonds to be redeemed. For purposes of any redempfion of less than all of the Bonds 
of a single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected by lot not more 
than 60 days prior to the redemption date by the Registrar by such method of lottery as the Registrar shall 
deem fair and appropriate (except when the Bonds are held in a book-entry system, in wrfiich case the selecfion 
of Bonds to be redeemed will be made in accordance with procedures established by DTC or any other book-
entry depository); provided that such lottery shall provide for the selection for redempfion of Bonds or portions 
thereof in principal amounts of $5,000 and integral multiples thereof. 



Unless waived by the registered owner of Bonds to be redeemed, notice of any redemption will be given by the 
Registrar on behalf of the District by mailing the redemption nofice by first-class mail at least 30 days and not 
more than 60 days prior to the date fixed for redemption to each registered owner of the Bond or Bonds to be 
redeemed at the address shown on the Register or at such other address as is furnished in wiring by such 
registered owner to the Registrar. 

Unless moneys sufficient to pay the redemption price of the Bonds to be redeemed are received by the 
Registrar prior to the giving of such notice of redempfion, such notice may, at the option of the District, state 
that said redemption will be conditional upon the receipt of such moneys by the Registrar on or prior to the date 
fixed for redemption. If such moneys are not received, such notice will be of no force and effect, the District 
will not redeem such Bonds, and the Registrar will give nofice, in the same manner in which the notice of 
redemption has been given, that such moneys were not so received and that such Bonds will not be redeemed. 
Otherwise, prior to any redempfion date, the District will deposit with the Registrar an amount of money 
sufficient to pay the redemption price of all the Bonds or portions of Bonds which are to be redeemed on that 
date. 

Subject to the provisions for a conditional redempfion described above, notice of redemption having been 
given as described above and in the Bond Resolufion, and notwithstanding failure to receive such nofice, the 
Bonds or portions of Bonds so to be redeemed will, on the redemption date, become due and payable at the 
redemption price therein specified, and from and after such date (unless the District shall default in the 
payment of the redemption price) such Bonds or portions of Bonds shall cease to bear interest. Upon 
surrender of such Bonds for redempfion in accordance with said nofice, such Bonds will be paid by the 
Registrar at the redempfion price. 

ESTIMATED SOURCES AND USES 

2009A Bonds 2009B Bonds TOTAL 

Sources 
Par Amount of Bonds $1,275,000.00 $1,725,000.00 $3,000,000.00 

Net Original Issue Premium 57,999.50 57,999.50 

TotalSources: $1,332,999.50 $1,725,000.00 $3,057,999.50 

Uses 

Deposit to Project $1,308,342.43 $1,692,101.77 3,000,444.20 

Costs of Issuance* 24,657.07 32,898.23 57,555.30 

Total Uses: $1,332,999.50 $1,725,000.00 3,057,999.50 

Includes underwriter's discount, tiond insurance premium, paying agenl fee, bond counsel fee and other costs of issuance. 
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HIGHLIGHTS OF ALTERNATE BONDS 

Descnp t ion o f A l te rna te B o n d s 

Secfion 15 of the Debt Reform Act provides that whenever revenue bonds have been duly authorized or 
whenever there exists a lawful revenue source, a local governmental unit may issue its general obligafion 
bonds in lieu of such revenue bonds as authorized or payable from such revenue source, and such general 
obligation bonds may be referred to as "alternate bonds." Such bonds are general obligation debt payable 
from the pledged revenues with the general obligation of the issuer acting as back-up security. The Debt 
Reform Act prescribes several conditions that must be met before altemate bonds may be issued. The 
District's outstanding General Obligation Bonds (Alternate Revenue Source), Series 2005 dated July 1, 2005 
(the "Series 2005 Bonds" are alternate bonds. In addition, t i ie Bonds are alternate bonds. 

First, alternate bonds must be issued for a lawful corporate purpose. If payable from a revenue source that is 
limited in its purposes and applicafions, then alternate bonds may be issued only for such limited purposes or 
applications. The Bonds are payable from the Pledged Revenues pursuant to the Bond Resolufion. 

Second, for bonds other than refunding bonds meeting certain conditions set out in the Debt Reform Act, the 
quesfion of issuance must be submitted to referendum if, within thirty (30) days after publication of an 
authorizing resolution and nofice of intent to issue alternate bonds, a petition signed by the greater of (i) 7.5% 
of the registered voters in the govemmental unit or (ii) 200 of those registered voters or 15% of those 
registered voters, whichever is less, is filed. No such petitions were filed with respect to the Bonds. 

Third, the issuer must determine that the pledged revenue source or sources are sufficient in each year to 
provide not less than 1.25 fimes debt service of the proposed alternate bonds and all other outstanding 
altemate bonds of the issuer payable from the same revenue source. To the extent payable from one or more 
revenue sources, such sources shall have been determined by the governing body to provide in each year an 
amount not less than 1.25 fimes debt service on all alternate bonds payable from such revenue sources which 
have been previously issued and outstanding and the alternate bonds proposed to be issued. 

Fourth, the issuer must in fact pledge and covenant, to the extent it is empowered to do so, to provide for, 
collect and apply the pledged enterprise revenues or revenue source(s) to the payment of the alternate bonds 
and the provision of an addifional 0.25 fimes debt service coverage. 

See "Projected Debt Service Coverage" herein. 

B o n d F u n d 

The District will deposit the appropriate Pledged Revenues and the Pledged Taxes into the Alternate Bond and 
Interest Fund of 2009 (the "Bond Fund"), which is established for the purpose of carrying out the covenants, 
terms and condifions imposed upon the District by the Bond Resolufion. The Bonds are secured by a pledge of 
all of the monies on deposit in the Bond Fund, and such pledge is irrevocable unfil the Bonds have been paid 
in full or unfil the obligations of the District are discharged under the Bond Resolution. 

Aba tement o f P l edged Taxes 

The District covenants and agrees with the registered owners of the Bonds that so long as any of the Bonds 
remain outstanding, the District will not cause the abatement of the Pledged Taxes and otherwise will take no 
action or fail to take any action which in any way would adversely affect the ability of the District to levy and 
collect the Pledged Taxes unless and to the extent there then shall be moneys irrevocably on deposit therefore 
in the Bond Fund. Upon the full funding of the Bond Fund in the appropriate amount, the Board of Educafion 
or the officers of the District acting with proper authority shall direct the abatement of the Pledged Taxes by 
such amount, and proper notificafion of such abatement shall be filed with the County Clerk, in a timely 
manner to effect such abatement. 



Add i t i ona l B o n d s Payable f r o m P l e d g e d Revenues 

In the Bond Resolufion, the District will reserve the right to issue addifional alternate bonds that w\\ be payable 
from the Pledged Revenues on a parity with the Bonds, subject only to the conditions for the issuance of 
alternate bonds set forth in the Debt Reform Act, as from time to fime amended. In that event, the covenant 
described above requiring the District to provide for, collect and apply the Pledged Revenues to the payment 
of the Bonds and parity bonds, to the extent it is legally able to do so, would confinue to apply, and the 
District's obligafions witfi respect to the Pledged Taxes would remain. The Bonds are on parity with the Series 
2005 Bonds. 

R isk Fac tors 

The ability of the District to pay the Bonds from the Pledged Revenues may be limited by circumstances 
beyond the control of the District. There is no guarantee that the Pledged Revenues will continue to be 
available at current levels. Nevertheless, in such an event the District is obligated to extend and collect the 
Pledged Taxes. 

To the extent that Pledged Revenues are insufficient to pay the Bonds, the Bonds are to be paid from the 
Pledged Taxes. If the Pledged Taxes are ever extended for the payment of the Bonds, the amount of the 
Bonds then outstanding will be included in the computafion of indebtedness of the District for purposes of all 
statutory provisions or limitations until such fime as an audit of the District shows that the Bonds have been 
paid from the Pledged Revenues for a complete fiscal year. 

IN THE EVENT THE PLEDGED REVENUES ARE INSUFFICIENT TO PAY THE AMOUNTS DUE AND 
OWING ON THE BONDS SECURED THEREBY, THE DISTRICT MAY NOT BE ABLE TO MAKE TIMELY 
PAYMENTS ON THE BONDS WHEN DUE. IN THAT CASE, THE DISTRICT WOULD LEVY A DEFICIENCY 
LEVY FOR SAID PAYMENT OF THE BONDS, BUT SUCH LEVY MAY NOT BE EXTENDED OR 
COLLECTED UNTIL AFTER THE DUE DATE FOR SAID PAYMENTS HAS PASSED. 
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Pro jec ted Debt Serv ice Coverage 

Levy 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

Pledged 
Revenues 

Available for 

Debt Service 

$15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061.412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

Series 2005 Bonds 

$454,260.00 

454,566.26 

453,541.26 

457,066.26 

454,916.26 

457,316.26 

455,516.26 

458.316.26 

455,516.26 

457,316.26 

453,516.26 

454,316.26 

454,146.26 

453,265.00 

456,765.00 

453,705.00 

The Bonds 

$284,041.26 

267,276.16 

269,651.16 

266,901.16 

268,381.16 

269,701.16 

268,701.16 

267,451.16 

265,951.16 

269,201.16 

271,951.16 

268,863.66 

264,063.66 

263,957.40 

258,238.66 

251,763.66 

249,969.90 

247,538.66 

238,805.70 

234,737.80 

Total Alternate 

Debt Service 

$738,301.26 

721,842.42 

723,192.42 

723,967.42 

723,297.42 

727.017.42 

724,217.42 

725,767.42 

721.467.42 

726,517.42 

725,467.42 

723.179.92 

718,209.92 

717,222.40 

715,003.66 

705,468.66 

249,969.90 

247,538.66 

238,805.70 

234,737.80 

Debt Service 

Coveraqe 

20.40X 

20.87 

20.83 

20.80 

20.82 

20.72 

20.80 

20.75 

20.88 

20.73 

20.76 

20.83 

20.97 

21.00 

21.06 

21.35 

60.25 

60.84 

63.07 

64.16 

Pledged Revenues Available for Debt Service is comprised of the following revenues taken from the District's 
Fiscal Year 2008 Audited Financial Statement: 

Governmental Funds- Personal property Replacement Taxes $ 1,177,444 
Governmental Funds - Investment Eamings 648,595 
Governmental Funds - Unrestricted State Aid 10,985,916 
Operations & Maintenance Fund - Property Taxes 2,249,457 

TOTAL $15,061,412 

Governmental Funds are comprised of the Educafion Fund, Operafions & Maintenance Fund and Non Major 
Govemmental Funds. 
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BOOK-ENTRY-ONLY SYSTEM 

The Depository Trust Company ("DTC"), New York, NY, will act as securifies depository for the Bonds 
(hereinafter referred to in this section as the "Securifies"). The Securities will be issued as fully-registered 
securities registered in the name of Cede & Co. (DTC's partnership nominee) or such other name as may be 
requested by an authorized representative of DTC. One fully-registered Security certificate will be issued for 
each maturity of the Securities, each in the aggregate principal amount of such maturity, and will be deposited 
with DTC. 

DTC, the worid's largest depository, is a limited-purpose tmst company organized under the New York Banking 
Law, a "banking organizafion" within the meaning of the New York Banking Law, a member of the Federal 
Reserve System, a "clearing corporation" within the meaning of the New York Uniform Commercial Code, and 
a "clearing agency" registered pursuant to the provisions of Secfion 17A of the Securifies Exchange Act of 
1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, 
corporate and municipal debt issues, and money market instruments (from over 100 countries) that DTC's 
participants ("Direct Participants") deposit with DTC. DTC also facilitates the post-trade settlement among 
Direct Participants of sales and other securities transactions in deposited securities, through electronic 
computerized book-entry transfers and pledges between Direct Participants' accounts. This eliminates the 
need for physical movement of securities certificates. Direct Participants include both U.S. and non-U.S. 
securities brokers and dealers, banks, trust companies, clearing corporations, and certain other organizafions. 
DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation ("DTCC"). DTCC is the 
holding company for DTC, National Securities Clearing Corporafion and Fixed Income Clearing Corporation, 
all of which are registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access 
to the DTC system is also available to others such as both U.S. and non-U.S. securifies brokers and dealers, 
banks, trust companies, and clearing corporafions that clear through or maintain a custodial relafionship with a 
Direct Participant, either directly or indirectly ("Indirect Participants"). DTC has Standard & Poor's highest 
rating: AAA. The DTC Rules applicable to its Participants are on file vwth the Securities and Exchange 
Commission. More information about DTC can be found at www.dtcccom and www.dtc.org. 

Purchases of Securities under the DTC system must be made by or through Direct Participants, which will 
receive a credit for the Securities on DTC's records. The ownership interest of each actual purchaser of each 
Security ("Beneficial Owner") is in turn to be recorded on the Direct and Indirect Participants' records. 
Beneficial Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners are, 
however, expected to receive written confirmations providing details of the transaction, as well as periodic 
statements of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered 
into the transaction. Transfers of ownership interests in the Securities are to be accomplished by entries made 
on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will 
not receive certificates representing their ownership interests in Securifies, except in the event that use of the 
book-entry system for the Securifies is disconfiiilled. 

To facilitate subsequent transfers, all Securifies deposited by Direct Participants with DTC are registered in the 
name of DTC's partnership nominee. Cede & Co., or such other name as may be requested by an authorized 
representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co. or 
such other DTC nominee dd not effect any change in beneficial ownership. DTC has no knowledge of the 
actual Beneficial Owners of the Securities; DTC's records reflect only the identity of the Direct Participants to 
whose accounts such Securities are credited, which may or may not be the Beneficial Ovmers. The Direct and 
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to 
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be govemed 
by arrangements among them, subject to any statutory or regulatory requirements as may be in effect from 
fime to fime. 

Redempfion nofices shall be sent to DTC. If less than all of the Securifies within an issue are being redeemed, 
DTC's practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be 
redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Securities 
unless authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under its usual 

http://www.dtcccom
http://www.dtc.org


procedures, DTC mails an Omnibus Proxy to the District as soon as possible after the record date. The 
Omnibus Proxy assigns Cede & Co.'s consenfing or voting rights to those Direct Participants to whose 
accounts Securities are credited on the record date (identified in a lisfing attached to the Omnibus Proxy). 

Redempfion proceeds, distributions, and dividend payments on the Securifies will be made to Cede & Co., or 
such other nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit 
Direct Participants' accounts upon DTC's receipt of funds and corresponding detail information from the District 
or the Paying Agent, on payable date in accordance with their respective holdings shown on DTC's records. 
Payments by Participants to Beneficial Owners will be governed by standing instrucfions and customary 
practices, as is the case with securities held for the accounts of customers in bearer form or registered in 
"street name," and will be the responsibility of such Participant and not of DTC nor its nominee, the Paying 
Agent, or the District, subject to any statutory or regulatory requirements as may be in effect from time to time. 
Payment of redempfion proceeds, distribufions, and dividend payments to Cede & Co. (or such other nominee 
as may be requested by an authorized representative of DTC) is the responsibility of the District or the Paying 
Agent, disbursement of such payments to Direct Participants will be the responsibility of DTC, and 
disbursement of such payments to the Beneficial Owners will be the responsibility of Direct and Indirect 
Participants. 

DTC may disconfinue providing its services as depository with respect to the Securifies at any time by giving 
reasonable nofice to the District or the Paying Agent. Under such circumstances, in the event that a successor 
depository is not obtained. Security certificates are required to be printed and delivered. 

The District may decide to disconfinue use of the system of book-entry transfers through DTC (or a successor 
securifies depository). In that event. Security certificates will be printed and delivered to DTC. 

The information in this section concerning DTC and DTC's book-entry system has been obtained from DTC, 
and the District and the Underwriter take no responsibility for the accuracy thereof, and neither the DTC 
Participants nor the Beneficial Owners should rely on the foregoing information with respect to such matters but 
should instead confirm the same with DTC or the DTC Participants, as the case may be. 
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TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 

Locat ion, Organization and Government 

Thomton Fractional Township High School District Number 215 is situated in Southern Cook County and 
comprises an area of approximately 14 square miles. The District serves the Village of Lansing, most of the 
Village of Bumham, about half of the City of Calumet City and a small portion of the Village of Lynwood. 
According to the 2000 U.S. Census, the populafion of the District is 60,779. 

The District is located approximately 27 miles south of downtown Chicago and is approximately 25 miles 
southeast of Midway Airport. Transportation needs are served by l-294/Tri-State Tollway, 1-94/1-80 and 1-90 as 
well as major local roads Torrence Avenue, Bumham Avenue and Ridge Road. Commuter service to 
downtown is provided by Metra's Electric Line. Travel fime to the downtovm station is about 45 minutes. Local 
bus service is available from PACE to reach addifional surrounding communities. 

Providing education for ninth through twelfth grades, the District operates three high school facilifies and one 
administrative building. The District enrolled 3,568 students for the 2008-2009 academic year. 

The District is governed by a seven-member Board of Educafion, elected at large for four year overtapping 
terms. Meetings are scheduled for the fourth Tuesday of each month at 7:00 p.m., at the District 
Administrafive Center at 1601 Wentworth Avenue, Calumet City, Illinois. Day-to-day operafions are 
administered by the Superintendent and staff. 

Board o f Education 

Official 
Don Swibes 

James J. Gigliotfi 
LeeAnn Revis 

Robin L. Beymer 
Richard Dust 

Charies Maricich 
Roger Yochem 

Position 
President 

Vice-President 
Secretary 

Board Member 
Board Member 
Board Member 
Board Member 

Term Expires 
2013 
2011 
2013 
2011 
2013 
2011 
2013 

Educational Facilities 

The District currently provides educafional services at three locations: 

School Location Grades 
9 -12 
9 -12 
9 -12 

Approx 
# of Students 

2008-09 
1,557 
1,858 
153* 

Thomton Fractional North High School 

Thomton Fractional South High School 

Thomton Fractional Center for Academics and Technology 

755 Pulaksi Rd., Calumet City 
18500 Bumham Ave., Lansing 
1605 Wentworth Avenue, Calumet City 

* The Center receives students from the two main campuses. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 



Enrollment Trend 

The trend in total enrollment is as follows: 

Academic Year 
2000/01 
2001/02 

2002/03 
2003/04 
2004/05 
2005/06 
2006/07 
2007/08 
2008/09 

Enrollment 
2,593 
2,747 
2,867 
3,074 
3,228 
3,402 
3,540 
3,521 
3,568 

Source: Illinois State Board of Education and the District. Figures represent the number of students housed as of 
September 30 of each school year. 

Employees and Labor Relations 

In order to provide a wide variety of educafional programs and services, the District maintains a qualified staff 
as follows (2008-2009 School Year): 

Personnel 
Superintendent 
Director of Finance 
Principals 
Assistant Principals 
Instructional 
Support Services 

TOTAL 

Full-Time 
1 
1 
2 
7 

241 
110 

363 

Under the current contract, salary ranges for the teachers, based upon degree and experience, are 
approximately as follows: 

Degree Experience Salarv (2008-2009) 
B.A. No experience, starting $43,932 
B.A. + 15 sem. hrs 14 years experience 75,940 
M.A. No experience, starting 48,534 
M.A. + 15 sem. hrs 14 years experience 80,542 

The District Education Association contract is in effect until August, 2010. The Association represents 231 full 
fime equivalent staff. The last teachers' strike in the District was in October 1995 and was resolved within 13 
days. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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SOCIOECONOMIC INFORMATION 

Population Data 

Name of Enfity 
City of Burnham 
City of Calumet City 
Village of Lansing 
Village of Lynwood 

Cook County 
State of Illinois 

1990 

3,916 
37,840 
28,086 

6,535 
5,105,067 

11,430,602 

2000 

4.170 
39,071 
28,332 

7,377 
5,376.741 

12,419,293 

Current 

Esfimates 
4,002^ 

37,064^ 
26,853=^ 

7,976^ 
5,294,664^ 

12,901,563^ 

% Change 

1990-2000 

6.5% 
3.3% 
0.9% 

12.9% 
5.3% 
8.6% 

(1) U.S. Census Bureau, 2007 Population Estimates. 
(2) U.S. Census Bureau, 2008 Population Estimates. 

Source: U.S. Census Bureau, 2000 Census 

Economic Characteristics 

Below is a lisfing of housing and income figures for each community served by the District as well as the 
County and State. 

Name of Entity 
The District 
City of Burnham 
City of Calumet City 
Village of Lansing 
Village of Lynwood 
Cook County 
State of Illinois 

Median 
Gross Rent 

$639 
621 
630 
658 
639 
648 
605 

Median 
Housing Value 

$100,900 
90,400 
90,300 
118,700 
140,800 
157,700 
130,800 

Per Capita 
Income 

$20,370 
16,747 
18,123 
22,547 
22,650 
23,227 
23,104 

Median 
Household Income 

$45,160 
39,053 
38,902 
47,554 
56,554 
45,922 
46,590 

Source: U.S. Census Bureau, 2000 Census 

Unemployment Rates 

Year 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 

City of 
Calumet Citv 

5.5% 
6 .1% 
7.1% 
9.0% 
8.9% 
8.5% 
8.3% 
6.6% 
7.6% 
9.1% 

Village of 
Lansing 

3.5% 
3.6% 
4.3% 
6.5% 
7.1% 
6.6% 
6.5% 
4.5% 
5.7% 
7.1% 

Cook 
Countv 

4.5% 
4.6% 
5.9% 
7.4% 
7.4% 
6.8% 
6.5% 
4.5% 
5.2% 
6.5% 

State of 
Illinois 

4.5% 
4.5% 
5.4% 
6.5% 
6.7% 
6.2% 
5.7% 
4 . 1 % 
4.6% 
5.8% 

Source: Stale of Iliinois Department of Employment Security 

12 



Largest Area Employers 

Companv Name 
Silver Line Building Products Corp.^ 
NB Coatings, Inc.^ 
ORC Protel, LLC^ 
Land O'Frost, Inc.' 
American Group, Inc.' 
American School of Correspondence' 
First Nafional Bank of Illinois' 
ColdweU Banker Residential Brokerage' 
Retro-Tech Systems, Inc.' 

Temperature Equipment Corp.' 
Hasse Construction Co., Inc.^ 

Product or Service 
Vinyl windows and patio doors 
Plastic automotive coatings 
Telemarketing 
Meat packing and processing 
Telemarketing 
Correspondence school 
Bank 
Real estate agency 
Lighfing installafion 

Distributor of air-conditioning, refrigeration and heating 
equipment 
Industrial general contractor 

ADorox. # of 
Employees 

700 
350 
250 
250 
200 
140 
130 
116 
100 

100 
100 

' Village of Lansing 
"̂  City of Calumet City 

Source: 2009 Illinois Manufacturers and Services Directories 

DEBT STRUCTURE 

Summary o f Outstanding Debt 

The following table sets forth the general obligation debt of the District as of the issuance of the Bonds: 

Dated 
Tvpe Date 
School Bonds, Series 2002 ._ 12/15/2002 
School Bonds, Series 2003 , _ . 2/1/2003 
GO Alternate Revenue Source Bonds, Series 2005 7/1/2005 
Limited Tax School Bonds, Series 2006 12/1/2006 
The 2009A Bonds'^' 7/14/2009 
The 2009B Bonds'^' 7/14/2009 
Total 

Original 
Amount of 

Issue 
$ 9,995,000 

9,000,000 
6,000,000 
4,000,000 
1,275,000 
1,725,000 

Current 
Amount 

Outstandinq 
$7,775,000 

6,925,000 
5,470,000 
2,890,000 
1,275,000 
1,725,000 

Final 
Maturitv 

12/1/2022 
12/1/2022 
12/1/2025 
12/1/2013 
12/1/2024 
12/1/2028 

$31,995,000 $26,060,000 

''* The Bonds are altemate revenue source bonds and debt seruice is payable from Pledged Revenues, not property tax levies. However, the Bonds may be 
considered general obligation debt in the future if Pledged Taxes, in lieu of the designated Fledged Revenue source, have been exterided pursuant to the 
general obligation, full faith and credit promise supporting such altemate bonds. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 

13 



i? 
-3 

F
 

T
 

O
 

OH
 

n
 o 

(N
 

<
o 

O
 

r-fM
 

1
—

 

tn 
r^ 
o

>
 

T
—

 

ro 
T

-

h
~

 
C

M
 

in 
<

o 
m

 
C

O
 

o
>

 
C

O
 

C
O

 

o
o 

P
J 

-̂
 

•
^ 

C
O

 
o 

o 
u

>
 

_ z 

C
O

 
-

^ 
T

t 
C

O
 

O
 

O
 

C
M

 
h

--

O
 

t
o
 

(M
 

o
o
 

U
) 

U
>

 
C

D
 

C
D

 O
 

t
o 

to 

C
D

 
to 
C

M
 

O
O

 

C
O

 
C

J>
 

c
» 

C
O

 

C
O

 

C
M

 
C

J>
 

C
M

 
C

O
 

C
D

 
a

y 

to 
to 

o
>

 

to 
C

O
 

e
o 

^ 
o
 

s
i 

h
-

C
M

f
^

f
^

C
M

e
O

C
O

I
^

O
'

-
O

O
^ 

t
D

C
M

C
M

'
-

r
O

O
*

-
a

>
C

M
O

C
*

>
U

>
O

I 
C

O
-

^ 
^

•
r

-
c

D
-

«
-

0
1

0
t

O
'

-
l

^
<

D
r

^ 

o 
c

a
 

C
M

 
m

 
C

N
J
 

O
J
 

T
- 

x
r 

-^
r 

o
 

t
~

 
-q

-
o

_ 
c

n
 

c
>

j 
cD

^ 
<

ij_ •<
»
 

' 
o
 

T
f 

C
3>

 a
i" r^~

 
lo

" C
D

 
r*" 

e
g

" 
o

" 
c>

l 
e

o
 

C
N

J
-

r
-

T
-

.
r

-
^

«
-

0
O

C
O

<
O

C
O

C
O

C
M

 
T

-_ 
T

-_
 T

- 
T

- 
^ 

-,- 
<

D
 

C
O

 
C

D
 

CNJ 
C

s
i 

C
M

 
" 

C
M

 
CVJ 

CNJ 
C

N
I 

C
<

j 
C

N
i 

CNJ
 

C
N

J" 
C

M
' 

C
M

" 
C

N
I 

C
M

' 
CNJ 

C
O

 
N

J- 
0

9
 

C
O

 
C

M
 

C
M

 
C

M
 
C

M
 
^ 

N
-

O
O

 
o

o
 

t
o
 

W
>

 
N

-

to
 

"O
 

C
 

o 
C

O
 

(U
 

0
) 

o to 
CO

 

<o 

ID
 

.c 

to
 

m
 

•2 
"3 
t

j 
tD

 

•C
 

o 
C
O

 
-«

»
i 

c « 1 ^ 10 
Q

. 

^ -««l 

•Q
 

tu
 

Q
 c o 

•&
 

IQ
 

.g) 
3 o 1 c 0) 

O
 

0
) 

D
 

"O
 

Q
) 

.c
 

o
 

to 

tr 
tu 

E
 

>. 
CO

 
Q

. 
0) 
u

. 

c
 

o 
ID

 
D

) 

3 o 
"to 
I—

 
to 
c
 

ID
 

(31 

a>
 

£ o 
»•—

 

to 

•O
J 

(0 

tD
 

X
I 

to 

O
) 

c
 

§ o 
£ <D

 
X

I 
1

-

c
0

C
D

<
D

C
0

C
D

C
D

t
0

C
D

C
D

C
D

C
0

»
-

'
»

-
C

M
t

O
t

D
O

O
'

^ 
C

O
t

O
i

O
l

O
i

O
t

O
l

O
i

O
l

O
l

O
l

O
C

D
O

>
C

M
l

o
a

)
C

O
t

O
C

M
 

i
o

o
)

C
3

j
<

3
>

c
T

>
o

>
c

j
>

o
>

a
>

o
>

c
j

>
r

^
c

o
c

o
c

o
c

o
r

-
-

t
D

r
'

^ 

o
r

^
r

-
r

^
r

^
-

r
'

^
r

^
r

^
r

^
h

^
r

-
t

^ 

O
O

O
O

O
O

O
O

O
O
 

O
O

O
O

O
O

O
O

O
O
 

O
O

O
O

O
O

O
O

O
O
 

o
*
 o

 
to

' to
' o

" to" 
to" to" o

" 
o

" 
C

O
C

D
C

O
h

-
C

O
C

O
C

J
j

O
^

C
M

 
^

T
-

^
T

-
T

-
T

-
C

M
C

M
C

M
 

r^ 
to

 C3 
o
 

o
 

C
O

 
r
- 

m
 

o
 

C
O

 
C

O
 

IO
 

O
) 

C
M

 
C

O
 

o
 

o
 

to 
t

o
 

—
 

-
, 

h
- 

C
M

 IO
 
C

M
 

T
T

' ^
" oo' co" C

M
' a

i co' 
C

D
' 

O
" C

O
' 

C
D

' 
h

-
l

O
'

^
^

T
T

C
O

C
O

C
M

C
M

'
-

O
O

O
O

O
O

O
O

C
D

O
O

 
O

O
O

O
O

O
O

O
O

O
O

 
O

O
O

O
O

O
O

O
O

O
O

 
in

 
to" o

' 
o

" lo
' 

IO
 

O
 

1
- 

T
- 

*
-

O
 

t
o
 

IO
 
C

O
 

IT
 

IO
 

C
M

 
r*

j 
C

D
 

^ 
r-^ 

C
O

 
t

o
 

C
O

 

r^ 
O

 
O

 
O

 
O

 
X

 
O

 
o
 

o
 

o
 

^ 
o_

 o
 

o
 

o_
 

-r 
o

" 
o

' 
to" to

' 
^ 

^ 
-

^ 
C

D
 
o

o
 

^ 
C

D
 

C
O

 
C

D
 

C
O

 

.
^

O
C

O
-

i
—

 
C

O
C

D
C

O
C

D
C

O
C

D
C

D
C

D
C

O
C

D
L

O
I

O
I

O
 

r
"
c
D
C
D
T
r
c
o
-
«
-
*
-
^
^
^
-
«
-
-
«
-
-
^
'
^
t
D
c
o
o
 

(̂
 C
M
 I
O
 I
O
 o
 
cj>
 C
O
 t
o
 C
O
 I
O
 C
O
 I
O
 c
o
^
t
-
 
C
M
 r-
 
r
-

_-.-
 
o>

 a
i 
co'

 
h-'

 
TT"

 C
M
 
O
' 
CO*

 
to'

 
CM'

 
OO' ̂

~
 a>

 
co'

 
CD'

 
OO'

 
3
!
T
-
o
o
>
c
o
r
^
c
D
i
o
c
o
c
M
'
-
0
)
a
>
c
D
t
o
e
o
^
 

^
C

M
C

M
-

«
-

1
-

-
r

-
^

^
-

-
-

r
-

*
-

—
 

O
O

O
O

O
C

D
O

O
O

O
O

C
D

O
O

O
O

 
X

O
O

O
O

O
O

O
O

O
O

O
Q

O
O

O
O

 
5

0
0

0
0

0
0

0 
O

 .fZ
i 

O
O

O
O

O
O

O
 

_- to
' m

' to
' o

" 
o

' 
to

' 
10' o

" 
o

" 
10' to

' o
" 10' o

' 
o

' 10" 
I

J
c

O
^

t
o

r
-

C
O

C
D

O
C

M
C

O
^ 

tO
-F

-- 
C

O
 

O
 

C
M

 C
O

 
C

J
C

M
C

M
C

M
C

M
C

M
C

M
C

O
f

O
C

O
C

O
C

O
f

O
C

O
-

t
t

^
^ 

_
_

l
O

O
C

3
0

0
0

0
l

O
l

O
i

O
l

O
l

O
O

 
S

c
M

O
O

O
o

i
o

t
o

t
O

i
-

c
n

c
o

r
-

o 
5

5 
o

_
 

r-_
 

h
- 

r-_
 

r
- 

oo_ 
C

O
 

c
o

_
 

t
o
 

C
M

 
T

t 
^

0
0
 

f~
r 

to
" 

r^
' 

r-" 
c

o
' 

cj>
' 

-r-*
 

C
M

 
C

M
* 

O
' 

r-" 
C

M
' 

C
O

" o
d
 

J
^

O
O

C
D

T
r

C
M

O
O

J
h

-
l

O
C

O
O

O
O

t
O

C
M

 
^

C
M

C
M

C
M

C
M

C
M

-
^

-
^

'
-

'
-

*
-

0
0

0
0

0
0

0
0

0
0

0
0

0
 

O
O

O
O

O
O

O
O

O
O

O
O

O
 

o
_ 

o
 

C
D

 
o

_
 

o
_
 

o
 

o
 

o
 

o
 

o
 

o
 

0
0
 

• 
t
o

' 
o

' 
o

' 
t
o

' 
o

' 
o

' 
t
o

' 
d
 

o
' 

to
* o

" 
to

" 
o

' 
O

O
O

C
M

T
T

"
" 

"
~

 
C

O
 

T
T

 
•<

»
 

T
J-

O
O

O
O

O
O

l
O

t
O

O
O

t
O

O
O

 
h

-
c

M
r

-
c

M
r

-
c

M
T

j
-

^ 
-

-
0

_ 
r
- 

-
^ 

C
O

 
C

M
 

C
O

_ 
C

M
 

O
 

• 
•*- 

1
—

1
—

 
o

' 
C

O
* 

l
o

' 
•*-' 

C
D

' 

-
-

.
O

O
O

O
O

O
O

O
O

O
O

O
O

 
C

0
>

^
O

O
O

O
O

O
O

O
O

O
O

O
O

 
Q

 
Q

 
0

_
 

0
_
 

0
_

 
O

O
O

O
O

O
O

O
 

o
_
 

o
 

"O
 
r-i O

" C>" O
' o

" o
' 

to
 

o
' 

lO
* o

' 
lO

' lO
 

lO
" o

' 
c

z
;

c
o

io
r

-
o

>
«

-
f

o
c

D
c

o
i-

c
o

c
D

O
>

c
o 

*
C

_
j

.
'T

'^
'^

'^
t

O
t

O
l

O
i

O
t

D
(

O
t

D
c

D
r

^ 

S
s 

"1
3 

(0 
(fl 

6 S-

ca 
§

• 
O

 
Ifl 

5 °-

» CL
 C

 

2
 

9
 

c
 

3
 

- 
o
 

to 

a> cn
 

IS 
ft: 

ID
 

-•s 
g,S

 

s 
a

t 

1^ 
©

•g
 

J3 T
I 

(0
 

c 
>

^ 
O

 

(0 
•

«
 

w
 

c
 

5 g
 

5 ̂1 O
O

O
O

O
O

O
O

O
O

O
O

O
O

O
O

O
O

O
O

O
 

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

C
M

 

T
J 

C
 

C
l 

m
 

3 0 a>
 

S
i 

(i>
 

CD
 

^ e 

m
 

0 C
O

 

«) 
K

 (D
 

a
. 

o>
 

ra
 

•
0 

c w
 

>&
 •T

^ 

1 "m
 

•0 

0 

i>
 

K
h

-
Z

 



Debt Statement 

DIRECT DEBT OF THE DISTRICT 
Outstanding Bonds 

The 2009A Bonds 

The 2009B Bonds 

Less: Self-Supporting Debt'^' 

Total Direct Debt: 

ESTIMATED OVERLAPPING BONDED DEBT 

Taxing Bodv 
Cook County 
Cook County Forest Preserve District 
Metropolitan Water Reclamation District ^ 

Municipalities.. 
Village of Lansing 
Village of Bumham 
City of Calumet City 

Village of Lynwood (3) 

(4) 
School Districts 
School District 155" 
School District 156 
School District 157 
School District 158'"' 
School District 171 
South Suburban CCD 510'"' 

Outstanding Debt 

$2,897,975,000 

115,105,000 

1,388,115,000 

16,675,000 

600,000 

62,270,000 

-

12,810,041 

4,565,000 

9,850,000 

5.199,894 

8,362,256 

18,858,297 

$23,060,000 

1,275,000 

1,725,000 

(8,470.000) 

$17,590,000 

Applicable to the District 

Percent 

0.633% 

0.633% 

0.717% 

100.000% 

72.118% 

58.598% 

51.673% 

100.000% 

99.955% 

67.497% 

100.000% 

97.591% 

24.416% 

Amount 

$18,344,182 

728,615 

9,952,785 

16,675,000 

432,708 

36,488,975 

-

12,810,041 

4.562.946 

6.648,455 

5,199,894 

8,160.809 

4,604,442 

Park Districts 
Lan-Oak Park District '^' 
Calumet Memorial Park District 

2000 Census Population 
Estimated Full Value per Capita 
2007 Estimated Full Valuation 
2007 Equalized Assessed Valuation 

40.314% 
1,990,000 56.800% 

-:~- Total Overiapping Bonded Debt: 
Net Direct Debt and Overiapping Bonded Debt: 

60.779 
$2,740,061,988 
$ 913.353.996 
$ 45,082 

1.130,320 

$125,739,170 

$143,329,170 

Direct Debt: 
Direct Debt and Overlapping Bonded Debt: 

% Full Value Per Capita 
$ 17.590,000 0.64% $ 289 
$ 143,329,170 5.23% $2,358 

(1) 

(2) 
(3) 
(4) 

The Bonds, which are "Alternate Bonds', are not included in any computation of indebtedness for the purpose of any statutory provision or limitation. 
However, the Bonds may be considered general obligation debt in the luture if Pledged Taxes, in lieu of the designated Pledged Revenue source, have 
been extended pursuant to the general obligation, full faith and credit promise supporting such altemate bonds. 
Includes lEPA Revolving Loan Bonds. 
Pees not include outstanding Altemate Bonds. 
Includes Capital Appreciation Bonds. Principal based on original issued amount. 
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Debt Limit 

Statutory Debt Limit 
Amount % of Limit 

2007 Equalized Assessed Valuation $913,353,996 

Statutory Debt Limit (g 6.9% of EAV 46,343,597 100.00%) 

Outstanding Bonds $ 23,060,000 

The 2009A Bonds'^' 1,275,000 

The 2009B Bonds'^' 1.725,000 

Less: Self-Supporting Debt*^' (8,470,000) 

Total Debt Applicable to Limit $ 17.590.000 37.96% 

Remaining Debt Margin $ 28,753,597 62.04% 

(1) The Bonds, «fhich are "Altemate Bonds", are nt)t included in any computation of indebtedness for the purpose of any statutory provision or limitation. 
However, the Bonds may be considered general t>bligation debt in the future if Fledged Taxes, in lieu of the designated Pledged Revenue source, tiave 
been extended pursuant to the general obligation, full faith and credit promise supporting such artemate bonds. 

Future Financing 

The District does not have plans to issue addifional long-term debt in the next twelve months. 

Short-Term Debt 

As of the closing of this issue, the District has no tax anticipation warrants or notes outstanding. 

History o f Debt Administration 

The District has never issued any obligations to avoid default nor has the District ever defaulted in the 
payment of any of its obligations. 

R E A L P R O P E R T Y ASSESSMENT. -^TAX L E V Y A N D C O L L E C T I O N P R O C E D U R E S 

Rea l P rope r t y Assessmen t 

The County Assessor (the "County Assessor') is responsible for the assessment of all taxable real property 
within Cook County (the 'County'), including that in the Issuer, except for certain railroad property and pollution 
control facilities which are assessed directly by the Illinois Department of Revenue (the Department of 
Revenue"). For triennial reassessment purposes. Cook County is divided into three sections: west and south 
suburbs, north and northwest suburbs, and the City of Chicago. The District is located in the west and south 
suburbs and was reassessed for the 2005 tax levy year. The District will be reassessed in 2008. 

Real property in the County is separated into classifications for assessment purposes. After the County 
Assessor establishes the fair market value of a parcel of property, that value is mulfiplied by the appropriate 
classification percentage to arrive at the assessed valuation (the "Assessed Valuation') for the parcel. The 
classification percentages range from 16% for certain residential, commercial and industrial property to 36% 
and 38%, respectively, for other industrial and commercial property. 

Property is classified for assessment into six basic categories each of which is assessed at various 
percentages of fair market value as follows: Class 1) unimproved land - 22%; Class 2) residenfial -16%; Class 
3) rental-residential - 33%; Class 4) not-for-profit - 30%; Class 5a) commercial - 38%; Class 5b) industrial -
36%. There are also seven addifional categories. New/iy constructed industrial properties or substantially 
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rehabilitated sections of existing industrial properties within the County may qualify for a Class 6b assessment 
level, which assessment level is 16% for the first 10 years and for any subsequent 10-year renewal periods. If 
the incentive is not renewed, the 6b assessment level is 23% in year 11 and 30% in year 12. thereafter 
reverting to Class 5b. Real estate which is to be used for industrial or commercial purposes where such real 
estate has undergone environmental tesfing and remediation may be eligible for a Class C assessment level. 
The Class C assessment level for industrial properties is 16% for the first 10 years. 23% in year 11 and 30% in 
year 12, thereafter reverting to Class 5b. Class C commercial properties are assessed at 16% for the first 10 
years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5a. Commercial properties that are 
newly constructed or substantially rehabilitated and are within an area determined to be an area in need of 
commercial development may be classified as Class 7a or 7b property, and will then be assessed at a level of 
16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5a. Certain 
commercial and industrial properties located in zones determined to be in need of substantial revitalizafion or 
in an enterprise community could be eligible for Class 8 assessments. The Class 8 assessment level for 
industrial properties is 16% for the first 10 years and for any subsequent 10-year renewal periods. If the 
incentive is not renewed, the Class 8 assessment level for industrial properties is 23% in year 11 and 30% in 
year 12, thereafter reverting to Class 5b. The Class 8 assessment level for commercial properties is 16% for 
the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5a. Substantially 
rehabilitated or new constmction multi-family residential properties within certain target areas, empowerment 
or enterprise zones, may be eligible for Class 9 categorization. The Class 9 assessment level is 16% for an 
initial 10-year period, renewable for one additional 10-year period at 16%. When the Class 9 assessment level 
expires, the assessment level reverts to the applicable classification. Rental-residenfial (Class 3) properties 
subject to a Section 8 contract that has been renewed under the "Mark Up To Market" option may qualify for a 
Class S assessment level. The Class S assessment level is 16% for the term of the Section 8 contract 
renewal under the Mark Up To Market option, and for any addifional terms of renewal of the Section 8 contract 
under the Mark Up To Market opfion. When the Class S assessment level expires, the assessment level 
reverts to Class 3. Substanfially rehabilitated properties which are designated as Class 3, Class 4, Class 5a, or 
Class 5b and w/hich qualify as Landmark or Contributing buildings may qualify for a Class L assessment level. 
The Class L assessment level for Class 3, 4, or 5b properties is 16% for the first 10 years and for any 
subsequent 10-year renewal periods. If the incentive is not renewed, the Class L assessment level is 23% in 
year 11 and 30% in year 12, thereafter reverting to Class 3, 4, or 5b. Class L commercial properties are 
assessed at 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5a. 

The Assessor has established procedures enabling taxpayers to contest their tentative Assessed Valuations. 
Once the Assessor certifies final Assessed Valuafions, a taxpayer can seek review of its assessment through a 
process that has been modified as a result of amendments (the "Amendments') to the Property Tax Code (the 
"Property Tax Code"). Prior to January 1, 1996, a taxpayer generally was required to seek a review of its 
assessment by filing a complaint with the Cook County Board of Appeals, from which there was generally no. 
further appeal. However, pursuant to the /Amendments, the Cook County Board of Appeals was replaced on 
the first Monday in December 1998 by a Board-of Review consisting of three commissioners elected by the 
voters of the County. The Board of Review has powers similar to, but somewhat broader than, those 
previously vested in the Board of Appeals to review and adjust Assessed Valuations set by the Assessor. The 
Board of Appeals remained in existence unfil it was replaced by the Board of Review in December 1998. 

The Amendments also provide that beginning with assessments for the year 1996, owners of residential 
property having six or fewer units are able to appeal decisions of the Board of Appeals or the Board of Review 
to the Illinois Property Tax Appeal Board (the PTAB'), a state-wide administrative body. Owners of real estate 
other than residential property with six or fewer units are now able to appeal Assessed Valuations to the PTAB. 
The PTAB has the power to determine the Assessed Valuation of real property based on equity and the weight 
of the evidence. Taxpayers may appeal the decision of the PTAB to either the Circuit Court of Cook County or 
the Illinois Appellate Court under the Illinois Administrative Review Law. 

As an alternative to seeking review of Assessed Valuations by the PTAB, taxpayers who have first exhausted 
their remedies before the Board of Appeals or the Board of Review may file an objecfion in the Circuit Court of 
Cook County similar to the previous Judicial review procedure but with a different standard of proof than that 
previously required. In addition, in cases where the Assessor agrees that an assessment error has been made 
after tax bills have been issued, the Assessor can correct the Assessed Value, and thus reduce the amount of 
taxes due, by issuing a Certificate of Error. 

17 



Equal iza t ion 

After the County Assessor has established the Assessed Valuation for each parcel for a given year, and 
following any revisions by the Board of Tax Appeals, the Board of Review or the PTAB, the Department of 
Revenue is required by statute to review the Assessed Valuations. The Department of Revenue establishes an 
equalization factor (the "Equalization Factor"), commonly called the "multiplier," for each county to make all 
valuations uniform among the 102 counfies in the State. Under State law, the aggregate of the assessments 
within each county is to be equalized at 33 1/3% of the estimated fair cash value of real property located within 
the county prior to any applicable exemptions. One multiplier is applied to all property in Cook County, 
regardless of its assessment category, except for some farmland property which is not subject to equalization. 

Once the Equalization Factor is established, the Assessed Valuafion, as revised by the Board of Tax Appeals, 
the Board of Review or the PTAB, is multiplied by the Equalization Factor to determine the equalized assessed 
valuation (the "Equalized Assessed Valuation") of that parcel. The Equalized Assessed Valuation for each 
parcel is the final property valuation used for determination of tax liability. The aggregate Equalized Assessed 
Valuafion for all parcels in any taxing body's jurisdicfion, plus the valuation of property assessed directiy by the 
State, constitutes the total real estate tax base for the taxing body and is the figure used to calculate tax rates 
(the "Assessment Base'). The following table sets forth the Equalization Factor for Cook County for the last 
ten tax levy years. 

Tax Year 

2007 

2006 
2005 
2004 

2003 
2002 
2001 
2000 
1999 
1998 

Eaualization Factor 
2.8439 
2.7076 
2.7320 
2.5757 
2.4598 
2.4689 
2.3098 
2.2235 
2.2505 
2.1799 

Exempt ions 

An annual General Homestead Exemption provides that the Equalized Assessed Valuation ("EAV") of certain 
property ovmed and used for residential purposes ("Residential Property") may be reduced by the amount of 
any increase over the 1977 EAV, up to a maximum reduction of $4,500 for taxable years prior to tax year 2004 
and $5,000 for each taxable year thereafter (the "General Homestead Exempfion"). 

The Altemative General Homestead Exemption (the "Alternative General Homestead Exemption") caps 
property tax assessment increases for homeowners at 7% a year for a total of three years. Homes that do not 
increase by at least 7% a year are entitled to the General Homestead Exemption as discussed above. 
However, pursuant to an ordinance adopted by the County on July 13, 2004, the County has elected to allow 
the amount of the Alternative General Homestead Exemption to be increased to an amount not greater than 
$20,000 for taxable years 2003, 2004 and 2005 in the City of Chicago, for taxable years 2004, 2005 and 2006 
in the North Suburbs, and for taxable years 2005, 2006 and 2007 in the South and West Suburtas. Specifically, 
the amount of the Altemative General Homestead Exemption is the EAV of the Residential Property for the 
current tax year minus the Adjusted Homestead Value. Assessors calculate the Adjusted Homestead Value by 
detemiining the lesser of (i) the homestead property's Base Homestead Value increased by 7% for each tax 
year after the base year (2002), through and including the current tax year, or (ii) the EAV of the homestead 
property for the current tax year minus $4,500 in tax year 2003 or $5,000 in all counties in tax year 2004 and 
thereafter. The Base Homestead Value equals the EAV of the homestead property for the base year prior to 
exemptions, minus $4,500 in tax year 2003 or $5,000 in all counties in tax year 2004 and thereafter. 
Furthermore, for the first tax year that the Alternative General Homestead Exemption no longer applies, there 
shall be an addifional General Homestead Exemption of $5,000 awarded to Residential Property owners (i) 
who have not been granted a Senior Citizens Assessment Freeze Exemption for the taxable year, (ii) whose 
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Residential Property has increased by more than 20% over the previous assessed valuation and (iii) who have 
a household income of $30,000 or less. In 2006, the General Assembly will reevaluate the expanded 
exemption and decide if the Alternative General Homestead Exemption will expire or be renewed. 

The Homestead Improvement Exemption applies to Residenfial Properties that have been improved or rebuilt 
in the two years following a catastrophic event. The exemption is limited to $45,000 through December 31, 
2003, and $75,000 per year beginning January 1, 2004 and thereafter, to the extent the assessed value is 
attributable solely to such improvements or rebuilding. 

Additional exemptions exist for senior citizens. The Senior Cifizens Homestead Exemption operates annually 
to reduce the EAV on a senior citizen's home by $2,500 for taxable years prior to 2004 and $3,000 for taxable 
years 2004 and 2005. For taxable years 2006 and thereafter, the maximum reducfion is $3,500 in all counfies. 
Furthermore, beginning with assessment year 2003, for taxes payable in 2004, property that is first occupied 
as a residence after January 1 of any assessment year by a person who is eligible for the Senior Cifizens 
Homestead Exemption must be granted a pro-rata exemption for the assessment year based on the number of 
days during the assessment year that the property is occupied as a residence by a person eligible for the 
exemption. 

A Senior Citizens Assessment Freeze Homestead Exemption freezes property tax assessments for 
homeowners who are 65 and older and have annual incomes of $35,000 or less prior to taxable year 1999, 
$40,000 or less in taxable years 1999 through 2003, $45,000 or less in taxable years 2004 and 2005, and 
$50,000 or less in taxable year 2006 and thereafter. In general, the Exempfion limits the annual real property 
tax bill of such property by granfing to qualifying senior citizens an exemption as to a portion of the valuafion of 
their property. Through taxable year 2005, the exempt amount is the difference between (i) the current EAV of 
their residence and (ii) the EAV of a senior citizen's residence for the year prior to the year in which he or she 
first qualifies and applies for the Exemption (plus the EAV of improvements since such year). For taxable year 
2006 and thereafter, the amount of the exempfion phases out as the amount of household income increases. 
The amount of the exempfion is calculated by using the same formula as above, and then multiplying that 
answer by a ratio that varies according to household income. 

The Homeowner Exemption for Long-term Properties ("H.E.L.P.") provides relief to certain longtime 
homeowners facing a dramatic rise in property taxes attributable to gentrification in established neighborhoods. 
H.E.L.P. exempts from property tax an amount equal to the current EAV for an eligible property which exceeds 
the sum of: (i) the EAV for the year prior to reassessment, plus (ii) the prior-year EAV multiplied by a factor 
equal to 150% of the average assessment increase for the most current reassessment of the assessment 
district. In order to qualify for the exempfion, a homeowner must own and occupy Class 2 property for ten 
years or more as their principal residence, or five years or more if the owner received governmental assistance. 
in acquiring the property. 

Another exemption available to disabled veter&ris operates annually to exempt up to $70,000 of the Assessed 
Valuation of property owned and used exclusively by such veterans or their spouses for residential purposes. 
Lastly, certain property is exempt from taxation on the basis of ownership and/or use, such as public parks, 
not-for-profit schools and public schools, churches, and not-for-profit hospitals and public hospitals. 

Tax Levy 

There are 800 units of local govemment (the "Units") located in w^ole or in part in Cook County that have 
taxing powers. The major Units having taxing power over real property within the County are the City of 
Chicago, the Chicago School Board, the School Finance Authority, the Community College District, the Water 
Reclamation District, the County, the Chicago Park District and the Forest Preserve District. 

As part of the annual budgetary process of the Units, proceedings are adopted by the designated body for each 
Unit each year in which it levies real estate taxes. In the proceedings, the Unit levies the real estate taxes 
applicable to it in a total dollar amount. Each Unit certifies its real estate tax levy, as established by the 
proceedings, to the Cook County Clerk's Office. The remaining administration and collection of the real estate 
taxes is statutorily assigned to the Cook County Clerk and the Cook County Treasurer, who is also the County 
Collector of Cook County ("Cook County Collector"). 
After the Units file their annual tax levies, the Cook County Clerk determines the maximum allowable levy for 
each fund of each Unit's levy by dividing each levy by the prior year's Assessment Base plus the current year's 
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new 'property assessment figures of each respective Unit. If any tax rate thus calculated or any component of 
such a tax rate (such as a levy for a particular fund) exceeds any applicable statutory rate limit, the Cook 
County Clerk disregards the excessive rate and applies the maximum rate permitted by law. Once the 
maximum allowable levy rate is determined, the Cook County Clerk then computes the annual tax rate for 
each Unit by dividing the levy for each Unit by the Assessment Base of the respecfive Unit. 
The Cook County Clerk then computes the total tax rate applicable to each parcel of real property by 
aggregafing the tax rates of ali of the Units having Jurisdiction over that particular parcel. The Cook County 
Clerk enters the tax (determined by multiplying the total tax rate by the Equalized Assessed Valuation of that 
parcel and reflecting applicable exemptions) in the warrant books prepared for the Cook County Collector, 
along with the tax rates, the Assessed Valuation, Equalized Assessed Valuation and applicable exemptions. 
The wan^ant books are the Cook County Collector's authority for the collection of taxes and are used by the 
Cook County Collector as the basis for issuing tax bills to all property ovwiers. 

Col lec t ions 

Property taxes are collected by the Cook County Collector, who remits to each Unit its share of the collections. 
Taxes levied in one year are extended and become payable during the following year in two installments. The 
statutory delinquency date for the second installment of taxes is August 1, w/hich would require the Cook 
County Clerk to mail tax bills on or before July 2 of each year. However, it is not unusual for tax bills to be 
mailed on a date later than July 2. By statute, taxpayers have 30 days after the mailing of the tax bills to remit 
payment without incurring a penalty. Therefore, the actual delinquency date for the second installment is a 
date other than August 1 to the extent tax bills are mailed on a date later than July 2. 

The following table sets forth the second installment penalty date (that is, the date after which interest is due 
on unpaid amounts) for the last ten years; the first installment penalty date has been March 1 for all years. 

Tax Year Second Installment Penalty Date 
2007 November 3, 2008 
2006 December 3, 2007 
2005 September 1, 2006 
2004 November 1,2005 
2003 November 15, 2004 
2002 October 1,2003 
2001 November 1, 2002 
2000 November 1,2001 
1999 October 2, 2000 

The first installment is an estimated bill equat to one-half of the prior year's tax bill. The final installment is for 
the balance of the current year's tax bill, and is based on the current levies, assessment and equalization, and 
for affected Units, the tax rates, and reflects any changes from the prior year in those factors. Taxes on 
railroad real property used for transportation purposes are payable in one lump sum on the same date as the 
final installment. 

Under legislation signed into law by the Govemor In 1991, Cook County may provide for tax bills to be payable 
in four installments instead of two. To date. Cook County has not acted to require payment of tax bills in four 
installments. 

During the periods of peak collections, the Cook County Collector, in his capacity as recipient of tax 
collections, forwards tax receipts to each Unit, including the District, on a weekly basis. Upon receipt of taxes 
from the Cook County Collector, the District Treasurer promptly credits the taxes received to the funds for 
which they were levied. In addition to the prior year's Equalized Assessed Valuation, the Cook County Clerk 
will also include the current year new construction valuafion. 

At the end of each collection year, the Cook County Collector presents the warrant books to the Circuit Court 
and applies for a judgment for all unpaid taxes. The court order resulting from the application for judgment 
provides for an annual sale of all unpaid taxes shown on that year's warrant books (the "Annual Tax Sale"). 
The Annual Tax Sale is a public sale, at which time successful tax buyers pay the unpaid taxes plus penalties. 
Unpaid taxes accrue penalties at the rate of 1.5% per month from their due date unfil the date of sale. 

20 



Taxpayers can redeem their property by paying the amount paid at the sale, plus a maximum of 18% for each 
six month period after the sale. If no redemption is made within the applicable period (ranging from six months 
to two and one-half years depending on the type and occupancy of the property), the tax buyer may initiate an 
action to receive a deed to the property. In addition, there are miscellaneous statutory provisions for 
foreclosure of tax liens and for civil actions to collect taxes. 

If there is no sale of the tax lien on a parcel of property at the Annual Tax Sale, and the taxes remain unpaid, 
the taxes are forfeited and eligible to be purchased at any time thereafter at an amount equal to all delinquent 
taxes and interest to the date of purchase. Redemption periods and procedures are the same as applicable to 
the Annual Tax Sale. 

The scavenger sale (the "Scavenger Sale"), like the Annual Tax Sale, is a sale of unpaid taxes. The 
Scavenger Sale is scheduled to be held every two years on all property on which two or more years' taxes are 
delinquent. The sale price of the unpaid taxes is the amount bid at the Scavenger Sale, which may be less 
than the amount of the delinquent taxes. Redempfion periods vary from six months to two and one-half years 
depending upon the type and occupancy of the property. 

LEGISLATION CONCERNING PROPERTY TAX AUTHORITY 

Proper t y Tax Ex tens ion L im i ta t i on Law 

The Limitation Law is applied after the prior year EAV limitation. The Limitation Law limits the annual growth 
in the amount of property taxes to be extended for certain Illinois non-home mle units, including the District. 
The effect of the Limitation Law is to limit the amount of property taxes that can be extended for a taxing body. 
In addition, general obligation bonds, notes and installment contracts payable from ad valorem taxes unlimited 
as to rate and amount cannot be issued by the affected taxing bodies unless they are approved by referendum, 
are alternate bonds or are for certain refunding purposes. 

The use of prior year EAV to limit the allowable tax levy may reduce tax rates for funds that are at or near their 
maximum rates in districts with rising EAVs. These reduced rates and all other rates for those funds subject to 
the Limitafion Law are added together, which results in the aggregate preliminary rate. The aggregate 
preliminary rate is then compared to the limiting rate. If the limiting rate is more than the aggregate 
preliminary rate, there is no further reducfion in rates due to the Limitation Law. If the limiting rate is less than 
the aggregate preliminary rate, the aggregate preliminary rate is further reduced to the limiting rate. In all 
cases, taxes are extended using current year EAV under Section 18-140 of the Property Tax Code. 

In general, the annual growth permitted under the Limitation Law is the lesser of 5% or the percentage 
increase in the Consumer Price Index during the calendar year preceding the levy year. Taxes can also be 
increased due to new construction, referendum approval of tax rate increases, mergers and consolidations. 
Local governments, including the Issuer, can issue limited tax bonds in lieu of general obligation bonds that 
have otherwise been authorized by applicable law. 

Truth i n Taxat ion L a w 

Legislation known as the Truth in Taxation Law, as amended (the "Taxation Law"), became effective in 1981. 
The Taxation Law limits the aggregate amount of certain taxes which can be levied by, and extended for, a 
taxing district to 105% of the amount of taxes extended in the preceding year unless specified notice, hearing 
and certification requirements are met by the taxing body. The express purpose of the Taxation Law is to 
require published disclosure of, and hearing upon, an intention to adopt a levy in excess of the special levels. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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DISTRICT TAX BASE INFORMATION 

District Equalized Assessed Valuation 

Year 
2000 
2002 
2003 
2004 
2005 

2006 

2007 

EAV 
$634,403,907 
760,893,406 
750,119,963 
770,683,360 
875,282,762 

886,886,929 

913,353,996 

Percent 

Change 
NA 

16.92% 
-1.42% 
2.74% 
13.57% 

1.33% 

2.98% 

Source: Cook County Clerk's Office 

Composition o f District's 2006 Equalized Assessed Valuation 

Propertv Tvoe 
Residential 
Commercial 
Industrial 
Fami 
Railroad 
Total _ 

EAV 
$586,814,917 

182,015,416 
115,528,974 

113,953 
2,413,669 

$886,886,929 

% of Total 
66.17% 
20.52% 
13.03% 

0.01% 
0.27% 

100.00% 

Source: Cook County Clerk's Office 

Tax Extensions and Collections 

Levy 
Year 
2001 
2002 
2003 
2004 
2005 
2006 
2007 

Collection 
Year 
2002 
2003 
2004 
2005 
2006 
2007 
2008 

Net Tax 
Extension 

$21,345,408 
23,245,299 
23,823,811 
24,353,613 
25,523,262 
26,207,402 
27,455,209 

. - Total 
CollectiDns(l) 

$21,147,973 
22,968,048 
23,560,015 
24,036,419 
25,196,809 
24,956,960 
25,887,021 

Percent 
Collected 

99.08% 
98.81% 
98.89% 
98.70% 
98.72% 
95.23% 
94.29% 

(1) Tax payments, including late payments and proceeds from sales, are shown as collections in the year when due. 

Source: Cook Counly Clerk and Cook County Treasurer's Office 
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Tax Rat& T rend p e r $100 o f Equa l i zed A s s e s s e d Va luat ion 

Fund 
IMRF 
Social Security 
Liability Insurance 
Transportation 
Education 
Building 
Building Bonds 
Working Cash Funds 
Life Safety 
Special Education 
Life Safety Bond 
Limited Bonds 

- • • 

2002 
$0.0135 
0.0711 
0.0261 
0.0697 
2.2187 
0.3005 
0.1975 
0.0429 
0.0000 
0.0172 
0.0000 
0.0978 

$3.0550 

2003 
$0.0069 

0.0721 
0.0027 
0.0618 
2.3892 
0.2746 
0.2006 
0.0500 
0.0000 
0.0183 
0.0000 
0.0993 

$3.1755 

2004 
$0.0260 
0.0716 
0.0521 
0.0521 
2.3428 
0.2734 
0.1943 
0.0325 
0.0000 
0.0178 
0.0000 
0.0965 

$3.1591 

2005 
$0.0398 

0.0648 
0.0568 
0.0483 
2.1033 
0.2615 
0.2259 
0.0341 
0.0000 
0.0159 
0.0000 
0.0649 

$2.9153 

2006 
$0.0409 
0.0666 
0.0583 
0.0525 
2.1620 
0.2688 
0.1692 
0.0350 
0.0000 
0.0173 
0.0000 
0.0842 

$2.9548 

2007 
$0.0301 
0.0711 
0.0438 
0.0629 
2.1727 
0.2736 
0.2169 
0.0356 
0.0000 
0.0170 
0.0000 
0.0816 

$3.0053 

Maximum 
Authorized 

Rate 
None 
None 
None 
None 

3.5000 
0.5500 

None 
0.0500 
0.1000 
0.4000 

None 
None 

Source: Ctxjk County Clerk's Office 

Representa t ive Tax Rate p e r $100 o f Equa l i zed A s s e s s e d Valuat ion 

The following is a representative 2007 tax rate for a District property owner. 

Taxino Bodv 
Cook County 
Consolidated Elections 
Forest Preserve District 
Thornton Township 
General Assistance 
Road and Bridge 
Village of Lansing 
Village of Lansing Library Fund 
School District 158 
HSD 205/Annex HSD 215 
Thornton Fractional HSD 215 
South Suburban College Dist 510 
Lan Oak Park District 
Metropolitan Water Reclamation District 
South Suburban County Mosquito Abatement District 
Suburban Sanitarium 

Amount 
$ 0.446 

0.012 
0.053 
0.372 
0.092 
0.016 
1.023 
0.353 
4.986 
0.000 
3.006 
0.362 
0.310 
0.263 
0.006 
0.000 

$11,300 

Source: County Clerk's Office 
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La rges t Taxpayers 

The following are among the largest taxpayers in the District; 

Taxpayer Name Product/Service 
Simon Property Group Real Estate 
Sears Retail 
Wal-Mart Stores Retail 
Cobalt Industrial Reit. II Real Estate 
Joseph Freed & Associates Real Estate Developer 
Inland Real Estate Corp. Real Estate 
J C Penney Co. Retail 
Temperature Equip Corp. Mechanical Contractors 
Great Lakes WHSE Storage 
KFS Landings LLC Real Estate 

Total 
2007 EAV 
Ten Largest Taxpayers as Percent of District's 2007 EAV ($) 13.79% 

Source: County Treasurer's Office. 

FINANCIAL INFORMATION 

Sources o f Revenue 

The following table details the District's revenue sources for the Education and Operations & Maintenance Fund. 

2006 2007 2008 

2007 EAV 

$45,855,811 
21,613,637 

13,491,825 
7,426,942 
7,370,993 
6,834,654 
6,540,970 
6,459,518 

5,267,884 
5,102,238 

$125,964,454 
$913,353,996 

of EAV 
5.02% 
2.37% 
1.48% 
0.81% 
0.81% 

0.75% 
0.72% 

0.71% 
0.58% 
0.56% 

REVENUES 
Local Sources 
State Sources 
Federal Sources 

TOTAL 

69.60% 
26.83% 

3.57% 
"100.00% 

59.73% 
35.75% 

4.52% 
100.00% 

59.07% 
36.56% 

4.37% 
100.00% 

S u m m a r y o f Operat ions 

The accompanying financial statements are prepared using the current financial resources measurement focus 
and the modified accmal basis of accounting. Accordingly, revenues are recognized when measurable and 
available. 

The following tables contain information from the annual audits of the District but do not purport to be the complete 
audits, copies of which are available upon request from the District. See Appendix A for a copy of the District's 
2008 fiscal year audit. John Kasperek Co., Inc. Certified Public Accountants, Calumet City, Illinois (the "Auditor"), 
the District's independent auditor, has not been engaged to perform and has not performed, since the date of its 
report included herein, any procedures on the financial statements addressed in that report. The Auditor also has 
not performed any procedures relating to this Final Official Statement. 
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Educat ion a n d Operat ions & Ma in tenance F u n d 

STATEMENT OF REVENUE, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - MODIFIED ACCRUAL 

EDUCATION AND OPERATIONS & MAINTENANCE FUND 
FISCAL YEAR ENDING JUNE 30 

2006 2007 2008 
REVENUES 
Local Sources 
State Sources 
Federal Sources 

TOTAL 

EXPENDITURES 
Instruction 
Support Services 
Community Services 
Non-Programmed Charges 
Debt Service P&I 
Capital Outlay 

TOTAL 

Excess of Revenue Received Over (Under) 
Expenditures Disbursed 

OTHER FINANCING SOURCES (USES) 
Other 

TOTAL 

$26,323,615 
10.148.753 
1,349,259 

$37,821,627 

$19,693,569 
11,797,565 

7,952 
2,521,763 

0 
215.740 

$34,236,589 

$ 3,585,038 

$ 0 

$20,460,265 
12,245,901 
1.549.148 

$34,255,314 

$20,885,661 
12,985,000 

11,726 
2,782,080 

123,008 
610,463 

$37,397,938 

$(3,142,624) 

$ 4,000,000 
$ 4,000.000 

$24,006,651. 
14.856,395 
1.775,577 

$ 40,638.623 

$21,467,148 
13,549.011 

10.266 
3.004,338 

0 
1,185.413 

$39,216,176 

$ 1,422.447 

$ (333,008) 
$ (333,008) 

Excess of Revenue Collected and Other 
Financing Sources Over (Under) Expenses Paid 
& Other Uses $3,585,038 $ 857.376 $ 1,089.439 

Beginning General Fund Balance ,. $ 5,754,517 $ 9,339,555 $ 10,196,931 

Ending General Fund Balance $ 9,339,555 $10.196,931 $11,286.370 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 

25 



Work ing Cash F u n d 

The District is authorized to issue general obligafion bonds to create a Working Cash Fund. Such fund may also 
be created or increased by a levy of an annual tax not to exceed $.05 per hundred dollars of equalized assessed 
valuation. The purpose of the fund is to enable the District to have sufficient money to meet demands for ordinary 
and necessary expenditures for school operating purposes. In order to achieve this purpose, the money in the 
Working Cash Fund may be loaned, in whole or in part, as authorized and directed by the Board of Educafion of 
the District, to any fund of the District in anticipation of the receipt by the District of money from the State of 
Illinois, the Federal government or other sources, or in anticipation of corporate personal property replacement 
taxes to be received by the District. The Working Cash Fund is reimbursed when the anficipated taxes or money 
are received by the District. The District's Working Cash Fund had a balance of $1,507,829 as of June 30, 2008. 

STATEMENT OF REVENUE, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - MODIFIED ACCRUAL 

WORKING CASH FUND 
FISCAL YEAR ENDING JUNE 30 

2006 2007 2008 
OPERATING REVENUES 

Local Sources $ 335.804 $ 338.452 $ 382.358 
TOTAL REVENUES $ 335,804 $ 338,452 $ 382,358 

OTHER FINANCING SOURCES 
Permanent transfers - (4,000,000) 
Proceeds from Sale of Bonds i 4.004.443 ^ 

TOTAL OTHER FINANCING SOURCES - $ 4.443 

Net Income $ 335.804 $ 388.374 $ 382.358 $ 

$ 

$ 

335.804 

446.772 

782,576 

Beginning Working Cash Fund Balance $ 446.772 $ 782.576 $ 1.125.471 
Adjustments to Reconcile to GAAP Basis $ (45.479) 

Ending Working Cash Fund Balance $ 782,576 $ 1,125.471 $ 1.507.829 

Pens ion a n d Ret i rement P lan 

In addition to Social Security, the District participates in two retirement systems: The Teachers' Retirement 
System of the State of Illinois ("TRS") and the Illinois Municipal Retirement Fund ("IMRF"). Information regarding 
the District's obligations to these systems is described in the Audited Financial Statements for the fiscal year 
ending June 30, 2008, Note 11. 

S c h o o l D is t r i c t F inanc ia l Prof i le 

Since the spring of 2003, the Illinois State Board of Education {"ISBE") has utilized a new system for assessing a 
school district's financial health. The new financial assessment system is referred to as the "School District 
Financial Profile" which replaced the Financial Watch List and Financial Assurance and Accountability System 
(FAAS). The new system identifies those school districts which are moving into financial distress. 

The system uses five indicators which are individually scored and weighted in order to arrive at a composite 
district financial profile. The indicators are as follows: fund balance to revenue ratio; expenditures to revenue 
ratio; days cash on hand; percent of short-term borrowing ability remaining; and percent of long-term debt margin 
remaining. 
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Each, indicator is calculated and the result is placed into a category of a four, three, two or one, with four being 
the highest and best category possible. Each indicator is weighted as follows: 

Fund balance to revenue ratio 35%) 
Expenditures to revenue ratio 35% 
Days cash on hand 10% 
Percent of short-term borrowing ability remaining 10% 
Percent of long-term debt margin remaining 10% 

The scores of the weighted indicators are totaled to obtain a district's overall score. The highest score is 4.0 
and the lowest score is 1.0. A district is then placed in one of four categories as follows: 

• Financial Recognition. A school district w^th a score of 3.54-4.00 is assigned to this category, which is the 
best category of financial strength. These districts require minimal or no active monitoring by ISBE unless 
requested by the district. 

• Financial Review. A school district with a score of 3.08-3.53 is assigned to this category, the next highest 
financial strength category. These districts receive a limited review by ISBE, but are monitored for potential 
downward trends. ISBE staff also review the next year's school budget for further negative trends. 

• Financial Early Warning. A school district with a score of 2.62-3.07 is placed in this category. ISBE 
monitors these districts closely and offers proactive technical assistance, such as financial projections and 
cash flow analysis. These districts also are reviewed to determine whether they meet the criteria set forth in 
Article IA-8 of the School Code to be certified in financial difficulty and possibly qualify for a Financial 
Oversight Panel. 

• Financial Watch. A school district with a score of 1.00-2.61 is in this category, the highest risk category. 
ISBE monitors these districts very closely and offers technical assistance with, but not limited to, financial 
projecfions, cash flow analysis, budgeting, personnel inventories and enrollment projections. These districts 
are also assessed to determine if they qualify for a Financial Oversight Panel. 

The District's overall score for fiscal year 2008 is 3.80, thus placing the District in the Financial Recognition 
category, the highest of the four categories. 

CONTINUING DISCLOSURE 

The District will enter into a Continuing Disclosure Undertaking (the "Undertaking") for the benefit of the 
beneficial owners of the Bonds to send certairi* information annually and to provide nofice of certain events to 
certain information repositories pursuant to the requirements of Section (b)(5) of Rule 15c-12 (the "Rule") 
adopted by the Securities and Exchange Commission (the "Commission") under the Securities Exchange Act 
of 1934. The information which is to be provided on an annual basis, the events which will be reported on an 
occurrence basis and the other terms of the Undertaking, including termination, amendment and remedies, are 
set forth in Appendix C, "FORM OF THE CONTINUING DISCLOSURE UNDERTAKING." 

The District has represented that it is in compliance with each and every undertaking previously entered into by 
it pursuant to the Rule. A failure by the District to comply with the Undertaking will not constitute a default 
under the Bond Resolution and beneficial owners of the Bonds are limited to the remedies described in the 
Undertaking. See Appendix C, "FORM OF THE CONTINUING DISCLOSURE UNDERTAKING." A failure by 
the District to comply with the Undertaking must be reported in accordance with the Rule and must be 
considered by any broker, dealer or municipal securities dealer before recommending the purchase or sale of 
the Bonds in the secondary market. Consequently, such a failure may adversely affect the transferability and 
liquidity of the Bonds and their market price. 

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section 
(b)(5) of the Rule. 
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UNDERWRITING 

BMO Capital Markets GKST Inc. (the "Underwriter"), has agreed to purchase the 2009A Bonds from the 
District at a purchase price of $1,317,062.00 (consisting of the original par amount of the Bonds plus 
$57,999.50 net original issue premium and less $15,937.50 underwrifing discount). The Underwriter intends to 
reoffer the 2009A Bonds at an average price of 104.55% of the principal amount of the 2009A Bonds. 

The Underwriter, has agreed to purchase the 2009B Bonds from the District at a purchase price of 
$1,703,437.50 (consisting of the original par amount of the Bonds less $21,562.50 undenwrifing discount). . 
The Underwriter intends to reoffer the 2009B Bonds at an average price of 100.00% of the principal amount of 
the 2009B Bonds. 

TAX MATTERS 

Tax Exemp t 2009A Bonds 

Federal tax law contains a number of requirements and restrictions which apply to the 2009A Bonds, including 
investment restrictions, periodic payments of arbitrage profits to the United States, requirements regarding the 
proper use of bond proceeds and the facilities financed therewith, and certain other matters. The District has 
covenanted to comply with all requirements that must be satisfied in order for the interest on the 2009A Bonds 
to be excludable from gross income for federal income tax purposes. Failure to comply vwth certain of such 
covenants could cause interest on the 2009A Bonds to become includable in gross income for federal income 
tax purposes retroactively to the date of issuance of the 2009A Bonds. 

Subject to the District's compliance with the above-referenced covenants, under present law, in the opinion of 
Bond Counsel, interest on the 2009A Bonds (i) is excludable from the gross income of the owners thereof for 
federal income tax purposes, (ii) is not included as an item of tax preference in computing the federal 
alternative minimum tax for individuals and corporations, and (iii) is not taken into account in computing 
"adjusted cunrent earnings" as described below. 

In rendering its opinion. Bond Counsel w^ll rely upon certifications of the District with respect to certain material 
facts within the District's knowledge. Bond Counsel's opinion represents its legal judgment based upon its 
review of the law and the facts that it deems relevant to render such opinion and is not a guarantee of a result. 

The Internal Revenue Code of 1986, as amended (the "Code"), includes provisions for an alternative minimum 
tax ("AMT") for corporations in addition to the corporate regular tax in certain cases. The AMT for a 
corporation, if any, depends upon the corporafian's altemative minimum taxable income ("AMTI"), which is the 
corporation's taxable income with certain adjustments. One of the adjustment items used in computing the 
AMTI of a corporation (with certain exceptions) is an amount equal to 75% of the excess of such corporation's 
"adjusted current earnings" over an amount equal to its AMTI (before such adjustment item and the alternative 
tax net operating loss deduction). "Adjusted current eamings" would generally include certain tax-exempt 
interest, but not interest on the 2009A Bonds. 

Ovwiership of the 2009A Bonds may result in collateral federal income tax consequences to certain taxpayers, 
including, without limitation, corporafions subject to the branch profits tax, financial institutions, certain 
insurance companies, certain S corporations, individual recipients of Social Security or Railroad Retirement 
benefits and taxpayers who may be deemed to have incurred (or continued) indebtedness to purchase or carry 
tax-exempt obligations. Prospective purchasers of the 2009A Bonds should consult their tax advisors as to 
applicability of any such collateral consequences. 

The issue price (the "Issue Price") for each maturity of the 2009A Bonds is the price at w/hich a substantial 
amount of such maturity of the 2009A Bonds is first sold to the public. The Issue Price of a maturity of the 
2009A Bonds may be different from the price set forth, or the price corresponding to the yield set forth, on the 
inside cover page hereof. 

If the Issue Price of a maturity of the 2009A Bonds is less than the principal amount payable at maturity, the 
difference between the Issue Price of each such maturity, if any, of the 2009A Bonds (the "OID Bonds") and 
the principal amount payable at maturity is original issue discount. 
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For an investor who purchases an OID Bond in the initial public offering at the Issue Price for such maturity 
and who holds such OID Bond to its stated maturity, subject to the condition that the District complies with the 
covenants discussed above, (a) the full amount of original issue discount with respect to such OID Bond 
constitutes interest which is excludable from the gross income of the owner thereof for federal income tax 
purposes; (b) such owner will not realize taxable capital gain or market discount upon payment of such OID 
Bond at its stated maturity; (c) such original issue discount is not included as an item of tax preference in 
computing the alternative minimum tax for individuals and corporafions under the Code; (d) such original issue 
discount is not taken into account in computing an adjustment used in determining the altemative minimum tax 
for certain corporations under the Code, as described above; and (e) the accretion of original issue discount in 
each year may result in certain other collateral federal income tax consequences in each year even though a 
corresponding cash payment may not be received until a later year. Based upon the stated position of the 
Illinois Department of Revenue under Illinois income tax law, accreted original issue discount on such OID 
Bonds is subject to taxation as it accretes, even though there may not be a corresponding cash payment until a 
later year. Owners of OID Bonds should consult their own tax advisors with respect to the state and local tax 
consequences of original issue discount on such OID Bonds. 

Owners of 2009A Bonds who dispose of 2009A Bonds prior to the stated maturity (whether by sale, redemption 
or otherwise), purchase 2009A Bonds in the initial public offering, but at a price different from the Issue Price 
or purchase Bonds subsequent to the initial public offering should consult their ovm tax advisors. 

If a 2009A Bond is purchased at any time for a price that is less than the 2009A Bond's stated redemption price 
at maturity or, in the case of an OID Bond, its Issue Price plus accreted original issue discount (the "Revised 
Issue Price"), the purchaser will be treated as having purchased a 2009A Bond wdth market discount subject to 
the market discount rules of the Code (unless a statutory de minimis rule applies). Accrued market discount is 
treated as taxable ordinary income and is recognized wrtien a 2009A Bond is disposed of (to the extent such 
accrued discount does not exceed gain realized) or, at the purchaser's election, as it accrues. Such treatment 
would apply to any purchaser v^tio purchases an OID Bond for a price that is less than its Revised Issue Price. 
The applicability of the market discount mles may adversely affect the liquidity or secondary market price of 
such 2009A Bond. Purchasers should consult their own tax advisors regarding the potential implications of 
market discount with respect to the 2009A Bonds. 

An investor may purchase a 2009A Bond at a price in excess of its stated principal amount. Such excess is 
characterized for federal income tax purposes as "bond premium" and must be amortized by an investor on a 
constant yield basis over the remaining term of the 2009A Bond in a manner that takes into account potential 
call dates and call prices. An investor cannot deduct amortized bond premium relating to a tax-exempt bond. 
The amortized bond premium is treated as a reduction in the tax-exempt interest received. As bond premium, 
is amortized, it reduces the investor's basis in the 2009A Bond. Investors who purchase a 2009A Bond at a 
premium should consult their own tax advisors-regarding the amortization of bond premium and its effect on 
the 2009A Bond's basis for purposes of computing gain or loss in connection with the sale, exchange, 
redemption or eariy retirement of the 2009A Bond. 

There are or may be pending in the Congress of the United States legislative proposals, including some that 
carry retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to 
above or adversely affect the market value of the 2009A Bonds. It cannot be predicted whether or in what 
form any such proposal might be enacted or whether, if enacted, it would apply to bonds issued prior to 
enactment. Prospective purchasers of the 2009A Bonds should consult their own tax advisors regarding any 
pending or proposed federal tax legislation. Bond Counsel expresses no opinion regarding any pending or 
proposed federal tax legislation. 

The Intemal Revenue Service (the "Service") has an ongoing program of auditing tax-exempt obligations to 
determine whether, in the view of the Service, interest on such tax-exempt obligations is includable in the 
gross income of the owners thereof for federal income tax purposes. It cannot be predicted whether or not the 
Service WAII commence an audit of the 2009A Bonds. If an audit is commenced, under current procedures the 
Service may treat the District as a taxpayer and the 2009A Bondholders may have no right to participate in 
such procedure. The commencement of an audit could adversely affect the market value and liquidity of the 
2009A Bonds until the audit is concluded, regardless of the ultimate outcome. 
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Payments of interest on, and proceeds of the sale, redemption or maturity of, tax-exempt obligations, including 
the 2009A Bonds, are in certain cases required to be reported to the Service. Additionally, backup withholding 
may apply to any such payments to any 2009A Bond owner who fails to provide an accurate Fonm W-9 
Request for Taxpayer Identification Number and Certification, or a substantially identical form, or to any 2009A 
Bond owner who is notified by the Service of a failure to report any interest or dividends required to be shown 
on federal income tax retums. The reporting and backup withholding requirements do not affect the 
excludability of such interest from gross income for federal tax purposes. 

Interest on the 2009A Bonds is not exempt from present Illinois income taxes. Ownership of the 2009A Bonds 
may result in other state and local tax consequences to certain taxpayers. Bond Counsel expresses no opinion 
regarding any such collateral consequences arising with respect to the 2009A Bonds. Prospective purchasers 
of the 2009 Bonds should consult their tax advisors regarding the applicability of any such state and local 
taxes. 

Qua l i f i ed Tax-Exempt Obl igat ions - 2009A B o n d s 

Subject to the District's compliance with certain covenants, in the opinion of Bond Counsel, the 2009A Bonds 
are "qualified tax-exempt obligations" under the small issuer exception provided under Section 265(b)(3) of the 
Code, which" affords banks and certain other financial institutions more favorable tax treatment of their 
deduction for interest expense than would otherwise be allowed under Section 265(b)(2) of the Code. 

State Tax Issues 

Interest on the Bonds is not exempt from present Illinois income taxes. Ownership of the Bonds may result in 
other state and local tax consequences to certain taxpayers. Bond Counsel expresses no opinion regarding any 
such collateral consequences arising with respect to the Bonds. Prospective purchasers of the Bonds should 
consult their tax advisors regarding the applicability of any such state and local taxes. 

Taxable 2009B Bonds 

Interest on the 2009B Bonds is not excludable from gross income for federal income tax purposes. Holders of 
the 2009B Bonds should consult their tax advisors with respect to the inclusion of interest on the 2009B Bonds 
in gross income for federal income tax purposes. 

B u i l d A m e r i c a B o n d s General Desc r ip t i on 

In February 2009, as part of the American Recovery and Reinvestment Act of 2009 (the "Recovery Act"). 
Congress added Sections 54AA and 6431 to the Intemal Revenue Code of 1986. as amended ("the "Code"), 
which permit state or local governments to obtain certain tax advantages when issuing certain taxable 
obligations, referred to as Build America Bonds. A Build America Bond must satisfy the following 
requirements: (i) the interest on the obligation would be. but for Section 54/\A of the Code, excludable from 
gross income under Section 103 of the Code, (ii) the obligation is issued after the date of enactment of the 
Recovery Act and before January 1, 2011; (iii) the issuer makes an irrevocable election to have Secfion 54AA 
of the Code apply to the obligation; (iv) the obligation is not a private activity bond; and (v) the issue price of 
the obligafion does not have more than a de minimis amount of premium over the stated principal amount, as 
determined under mles similar to the rules of Section 1273(a)(3) of the Code goveming original issue discount. 
Adjustments to the arbitrage mles of Section 148 of the Code and to the federal guarantee provisions of 
Section 149 of the Code generally applicable to tax-exempt bonds are made for Build America Bonds. 

A Build America Bond is a qualified bond under Section 54/\A(g) of the Code (a "Qualified Build America 
Bond") if it is issued as part of an issue 100 percent of the available project proceeds of which are to be used 
for capital expenditures or to fund a reasonably required reserve, and if the issuer has made an irrevocable 
election to have the special rule for qualified bonds apply. "Available project proceeds" is defined under 
Section 54AA of the Code as the excess of the proceeds from the sale of an issue and investment earnings 
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thereon minus the issuance costs financed by the issue, with such issuance costs not allowed to exceed two 
percent of the proceeds of the sale of the issue. 

Interest on Qualified Build America Bonds is not excluded from gross income for purposes of the federal 
income tax and owners of Qualified Build America Bonds will not receive any tax credits as a result of 
ownership of such Qualified Build America Bonds. 

B u i l d Amer i ca Payments 

Under Secfion 6431 of the Code, an issuer of a Qualified Build / ^ e r i c a Bond will apply to receive payments 
(the "Build America Payments") directly from the Secretary of the U.S. Treasury (the "Secretary"). The amount 
of a Build America Payment is set in Section 6431 of the Code at 35 percent of the corresponding interest 
payable on the related Qualified Build America Bond. To receive a Build America Payment, under currently 
existing procedures, the issuer will have to file a tax return (now designated Form 8038-CP) between 90 and 
45 days prior to the corresponding bond interest payment date. The issuer should expect to receive the Build 
America Payment within 45 days of filing the return. Depending on the timing of the filing, the Build America 
Payment may be received before or after the corresponding interest payment date. 

The 2009B B o n d s as Qual i f ied B u i l d A m e r i c a B o n d s 

The District has made an irrevocable elecfion to treat the 2009B Bonds as Qualified Build America Bonds. As 
a result of this election, interest on the 2009B Bonds will be includable in gross income of the holders thereof 
for federal income tax purposes and the holders of the 2009B Bonds will not be entitled to any tax credits as a 
result of either ownership of the 2009B Bonds or receipt of any interest payments on the 2009B Bonds. 
Holders of the 2009B Bonds should consult their tax advisors with respect to the inclusion of interest on the 
2009B Bonds in gross income for federal income tax purposes. 

The District intends to apply for Build America Payments from the Secretary under the "Build America 
Program" pursuant to Section 6431 of the Code. Such credits, if received by the District, will be revenues of 
the District. 

No assurances are provided that the District will receive Build America Payments. The amount of any Build 
America Payment is subject to legislative changes by Congress. Build America Payments will only be paid if 
the 2009B Bonds are Qualified Build America Bonds. For the 2009B Bonds to be and remain Qualified Build 
America Bonds, the District must comply with certain covenants and the District must establish certain facts 
and expectations vwth respect to the 2009B Bonds, the use and investment of proceeds thereof and the use of 
property financed thereby. There are currentlyTio procedures for requesting a Build America Payment after 
the 45th day prior to an interest payment date; therefore, if the District fails to file the necessary tax retum in a 
timely fashion, it is possible that the District will never receive such Build America Payment. Also, Build 
America Payments are subject to offset against certain amounts that may, for unrelated reasons, be owed by 
the District to an agency of the United States of America. 

LEGAL MATTERS 

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving 
legal opinion of Chapman and Cutier LLP, Chicago, Illinois, Bond Counsel (the "Bond Counsel"), who has been 
retained by, and acts as. Bond Counsel to the District. Bond Counsel has not been retained or consulted on 
disclosure matters and has not undertaken to review or verify the accuracy, completeness or sufficiency of this 
Final Official Statement or other offering material relating to the Bonds and assumes no responsibility for the 
statements or information contained in or incorporated by reference in this Final Official Statement, except that 
In its capacity as Bond Counsel, Chapman and Cutier LLP has, at the request of the Undenvriter, supplied the 
information under the heading "TAX MATTERS." 
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ABSENCE OF MATERIAL LITIGATION 

There is no controversy or litigation of any nature now pending or, to the knowledge of the District, threatened 
to restrain or enjoin the issuance, sale, execufion or delivery of the Bonds, or questioning the proceedings or 
authority pursuant to which the Bonds are issued, or questioning or relating to the validity of the Bonds or 
contesting the corporate existence of the District or the titles of its present officers to the respective offices. 

BOND RATINGS 

Standard & Poor's has assigned an underiying rating of "/\A-" with regard to the capacity of the District to pay 
the Bonds, subject to delivery of the Bonds, without giving effect to the third party financial guarantee which 
applies to the Bonds. 

These ratings may be changed, suspended or withdrawn as a result of changes in or unavailability of 
information and such change in rating may have an effect on the market price of the Bonds. 

THE FINAL OFFICIAL STATEMENT 

This Final Official Statement includes the cover page, reverse thereof. Summary Statement, and the 
Appendices hereto. 

All references to material not purporting to be quoted in full are only summaries of certain provisions thereof 
and do not purport to summarize or describe all the provisions thereof. Reference is hereby made to such 
instruments, documents and other materials for the complete provision thereof, copies of which will be 
furnished upon request to the District. 

A c c u r a c y a n d Completeness o f the F ina l Of f i c ia l S ta tement 

This Final Official Statement has been approved for distribution to prospecfive purchasers and the Underwriter 
of the Bonds by the District. All of the statements and data presented fierein have been obtained from reliable 
sources and are believed to be correct but are not guaranteed by the District. 

The District's officials will provide to the original purchaser of the Bonds at the time of delivery of the Bonds, a 
certificate confirming to the purchaser that, to the best of their knowledge and belief, the Near Final Official 
Statement and Final Official Statement, with respect to the Bonds, at the time of the sale and delivery of the 
Bonds, was true and correct in all material respects and did not at any time contain an untrue statement of a 
material fact or omit to state a material fact required to be stated, where necessary to make the statements, in 
light of the circumstances under which they were made, not misleading. 

/sl Mr. Don Swibes 
President, Board of Education 
Township High School District Number 215 
Cook County, Illinois 

Date: June 23, 2009 
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APPENDIX A 

AUDITED FINANCIAL STATEMENTS FOR 

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215 

COOK COUNTY, ILLINOIS 

(THORNTON FRACTIONAL) 

FOR THE YEAR ENDED 

JUNE 30,2008 

(The audited financial statement contained in this Appendix (the "Audit"), including the independent auditor's report 
accompanying the Audit, has been prepared by John Kasperek Co., Inc. , Certified Public Accountants, Calumet City, Illinois 
(the "Auditor"), and approved by fonnal action ofthe Board ofEducation of Township High School District Number 215, 
Cook County, Illinois (the "District"). The District has not requested the Auditor to update infonnation contained in the 
Audit; nor has the District requested that the Auditor consent to the use ofthe Audit in this Final Official Statement. Other 
than as expressly set forth in this Final Official Statement, the financial information contained in the Audit has not been 
updated since the date ofthe Audit. The inclusion ofthe Audit in this Final Official Statement in and of itself is not intended 
to demonstrate the fiscal condition of the District since the date of the Audit. If you have a specific question or inquiry 
relating to the financial information ofthe District since the date ofthe Audit, you should contact Keith Schweitzer, District 
Manager ofthe District.) 
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John KasQ^ t^ Co., Inc. 
^ ^ Certified Public Accountants ^ ^ 

INDEPENDENT AUDITORS'REPORT 

Board of Education 
Thomton Fractional Township High School District No. 215 
Calumet City, Illinois 

We have audited the accompanying financial statements ofthe govemmental activities, each major fund, and the 
aggregate remaining fiind infonnation of Thomton Fractional Township High School District No. 215, as of and 
for the year ended June 30,2008, which collectively comprise the School Districfs basic financial statements as 
listed in the table of contents. These financial statements are the responsibility of Thomton Fractional Township 
High School District No. 215's management. Our responsibility is to express opinions on these financial 
statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Goyemment Auditing Standards, issued by 
the Comptroller General ofthe United Statesi' Thbse standarcfe require that we plan and perfonn the audit to 
obtain reasonable assurance about whether the finaiicial statements are free of material misstatement. An audit 
includes examining, on a test basis, eyidence supppfting the.amounts and disclosures in the financial statements. 
An audit also includes assessing the. accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial .statement presentaition. We believe that our audit provides a 
reasonable basis for our opinions. " :i' 

In our opinion, the financial statements referred to above present fiiirly, in all material respects, the respective 
financial position ofthe govemment activities, each major fiind, arid the aggregate remaining fund information 
of Thomton Fractional Township High School District No. 215£a$ of June 30, 2008, and the respective changes 
in financial position thereof for the year ended-ih conformi^^ith accoilriting prihciples generally accepted in 
theUnited States of America. % 

In accordance with Govemment Auditing Standards, we have also issued our report dated October 8, 2008, on 
ouf~<:ohsideratiprinof TBoimton Fractional Township' Hip~Sclio6inOisfi'icri^" ~ 215's infernal cohtrbr over 
financial reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters. The purpose of that report is to describe the scope of our testing of intemal 
control over financial reporting and compliance and the results of that testing and not to provide an opinion on 
the intemal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards and important for assessing the results of our 
audit. 

The Summary of Funding Progress relative to the Illinois Municipal Retirement Fund is not a required part of 
the basic financial statements but is supplementary information required by accounting principles generally 
accepted in the United States of America. We have applied certain limited procedures, which consisted 
primarily of inquiries of management regarding the methods of measurement and presentation of the 
supplementary information. However, we did not audit the infonnation and express no opinion on it. 

Telephone: (708) 862-2262 / Facsimile (708) 891-3396 
1471 Ring Road / Calumet City, Illinois 60409 



Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise Thomton Fractional Township High School District No. 215's basic financial statements. The 
accompanying budgetary comparison schedules listed as Required Supplementary Information in the table of 
contents are supplementary information required by the Govemmental Accounting Standards Board and the 
accompanying schedules listed as Other Supplementary Information in the table of contents are presented for 
purposes of additional analysis. Such information is not a required part of the basic financial statements of 
Thomton Fractional Tovmship High School District No. 215; however, it has been subjected to the auditing 
procedures applied in the audit of the basic financial statements referred to above and, in our opinion, is fairly 
stated in all material respects in relation to the basic financial statements taken as a whole. 

The Govemmental Accounting Standards Board has determined that a managemenfs discussion and analysis is 
necessary to supplement, although not required to be part of, the basic financial statements. Thomton Fractional 
Township High School District No. 215 has not presented this supplementary information. 

I 
j Pk / / , J if /J j ^ o ^ ^ m d &>: < ^ 

October 8,2008 



1. 

1 

John Kas 
Certified Public Accountants 

REPORT ON INTERNAL CONTROL OVER FINANCLaiL REPORTING AND 
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCL\L STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT A UDITING STANDARDS 

Board ofEducation 
Thomton Fractional Township High School District No. 215 
Calumet City, Illinois 

We have audited the financial statements ofthe govemmental activities, each major fiind, and the aggregate 
remaining fund information of Thomton Fractional Township High School District No. 215, as of and for the 
year ended June 30, 2008, which collectively comprises Thomton Fractional Township High School District 
No. 215's basic financial statements and have issued our report thereon dated October 8, 2008. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Govemment Auditing Standards issued 
by the Comptroller General of the United States. 

Intemal Control Over Financial Reportiii^ ' v 

In planning and performing our audit, we considered Thornton Frattional tovraship High School District 
No. 215's intemal control over financial reporting as a basis for designing our auditing procedures for the 
purpose of expressing our opinions bin tlie; financial statements, but riot for:the purpose of expressing an 
opinion on the effectiveness of Thomtbn Fractional Township Hij^ School District No. 215's intemal 
control over financial reporting. Accordingly, we do not express, an bijinionfoh the effectiveness of Thomton 
Fractional Tovmship High School DistfictNo. 2I5's intemal control over firiancial reporting. 

A control deficiency exists whtehMhe desigrt'br operation of a control does hot allow management or 
employees, in the nomaLeburse of perforniihg their, assigned fiinctibris, tpypifevent or detect misstatements 
on a timely basi§i:,i*i significant deficiency is a cbritrol deficiency, or combination of control deficiencies, 
that adverselyfiafects J lph ton Fractional Township High School District No. 215's_ability to initiate, 
authorize, recprd, process, or report financial data reliably in accordance with generally accepted accounting 
principles such fhiiit there is more than a remote likelihood that a misstatement of Thomton Fracdonal 
Tovraship High School District No. 215's financial statements that is more than inconsequential will not be 
prevented or detected by Thomton Fractional Township High School District No. 215's intemal control. 

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in 
more than a remote likelihood that a material misstatement ofthe financial statements will not be prevented 
or detected by Thomton Fractional Township High School District No. 215's intemal control. 

Our consideration of intemal control over financial reporting was for the limited purpose described in the 
first paragraph ofthis section and would not necessarily identify all deficiencies in intemal control that might 
be significant deficiencies or material weaknesses. We did not identify any deficiencies in intemal control 
over financial control over financial reporting that we consider to be material weaknesses, as defined above. 

Telephone: (708) 862-2262 / Facsimile (708) 891-3396 
1471 Ring Road / Calumet City, Illinois 60409 



Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Thornton Fractional Township High School District 
No. 215's financial statements are free of material misstatement, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts, and grants agreements, noncompliance with which could 
have a direct and material effect on the determination of financial statement amounts. However, providing 
an opinion on compliance with those provisions was not an objective for our audit, and accordingly, we do 
not express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Govemment Auditing Standards. 

We noted certain matters that we reported to management of Thomton Fractional Township High School 
District No. 215 in a separate letter dated October 8,2008. 

This report is intended solely forlhe information and use ofthe Board ofEducation, management, the Iliinois 
State Board of Education, and federal awarding agencies and pass-through entities and is not intended to be 
and should not.be used by anyone other than these specified parties. 

Octoher-8,-20i)8 

http://not.be


THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF NET ASSETS 

JUNE 30,2008 

Govemmental 
Activities 

ASSETS 

Cash/investments - pooled accounts $ 14,371,383 
Cash at district 50.000 
Restricted investments 
Property taxes receivable, net 15,041,281 
Due from other governments 1,896,957 
Accrued interest receivable 48,660 
Other current assets 470 
Capital assets 

Land 560.301 
Construction-in-progress 372,642 
Depreciable capital assets, net 47,196,299 

Total capttal assets, net of depreciation 48,129,242 

TOTAL ASSETS 79,537.993 

LIABILITIES 

Accounts payable $ 1,091,564 
Accmed payroll and related items 125,545 
Deferred revenue 14,407.365 
Due to other govemments 
Other current liabilities 9,446 
Accrued interest payable 88,465 
Long-term liabilities 

Portion due or payable within one year 
Bonds and other long-term debt 1,550,882 
Accrued compensated absences 27,087 

Portions due or payable aftier one year 
Bonds and odier long-term debt " 23,060,000 
Accrued compensated aibsences 136,587 

TOTAL LL«LBILITIES 40,496,941 

NETASSETS 

Invested in capital assets, net of related debt 24,024,829 
Restricted for 

Tort Immunity 109.955 
Debtservice 1,034.735 
Capital projects 

Unrestricted 13,871,533 

TOTAL NET ASSETS $ 39,041.052 

The accompanying notes are an integral part ofthis statement. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF ACTIVITIES 
YEAR ENDED JUNE 30. 2008 

Program Revenues 

Functions/Programs 
Governmental activities 
Instruction 
Regular instruction 
Special education instruction 
Other instruction 
State retirement contribution 

Support services 
Pupil services . . 
Instmctional staff services 
General administration services 
School administration services 
Business services 
Facilities acquisition 

and construction services 
Operation & maintenance 

of plant services 
Pupil trstnsportation services 
Food services 
Central & other support services 
State retirement contribution 

Community services 
Nonprogrammed charges 
Interest and fees 
Capital ouday 
Depreciation-unallocated-^ • --

Total Govemmental Activities 

Expenses 
Charges for 

Services 

Operating 
Grants and 

Contributions 

Capital 
Giants and 

Contributions 

$ 14,577.044 
2,240,868 
2,761,106 
2,211,576 

21.790.594 

2,567.184 
881,123 

1,900.093 
1.763,215 

504,439 

1,530.970 

4,386,767 
1.679.719 

895,238 
930.452 
221,385 

17.260.585 
10,266 

3.004.338 
1.086.580 

282 039 

$ 43,434,402 

$ 704,332 $ 
-

97.514 
-

801.846 

. 
-
-
-
-

-

101,330 
-

479,275 
-
-

580,605 
-
-

.,, 

._ _. 

$ 1.382.451 $ 

605.132 
1.934.214 

324,531 
2.211,576 
5.075,453 

161.879 
101.559 

-
-
-

-

. 
919.287 
467.780 

-
221,385 

1,871.890 
-
-
-

6,947,343 

Net (Expense) 
Revenues and 

Changes in 
Net Assets 

$ (13.267.580) 
(306,654) 

(2.339.061) 

(15.913.295) 

(2.405.305) 

(779.564) 
(1,900.093) 
(1.763,215) 

(504.439) 

General Revenues 
Taxes: 

Property taxes. levied for current operating purposes 
Property taxes, levied for debt service 

Corporate personal property replacement taxes 
General state aid 
Investment eamings 

Change in net assets 
Net assets - beginning 
Net assets - ending 

* The amount excludes the depreciation that is included in the direct 
expenses ofthe various functions. See Note 3. 

The accompanying notes are an integral part ofthis statement. 
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(1.530,970) 

(4,285.437) 
(760,432) 

51.817 
(930,452) 

(14,808,090) 
(10.266) 

(3,004.338) 
(1.086.580) 

(282.039) 

(35.104.608) 

22.716.662 
2.296.411 
1,177.444 

10,985.916 
648,595 

2,720.420 
36,320.632 
39,041,052 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
BALANCE SHEET 

GOVERNMENTAL FUNDS 
JUNE 30. 2008 

ASSETS 

Cash/investments - pooled accounts 
Cash at district 
Investments 
Property taxes receivable, net 
Due from other govenunents 
Accrued interest on investments 

Other Cuirent Assets 

Educational 

$ 6,558,128 
50,000 

-
11.183.507 
1.235.364 

26.290 

470 

Operations 
and 

Maintenance 

$ 4.286.313 

-
-

1.369.233 
190.924 

6.154 

_ 

Nonmajor 
Govemmental 

Funds 

$ 3.526,942 

-
-

2.488.541 
470.669 

16.216 

. 

Total 
Govem mailal 

Funds 

$ I4.37U83 
50,000 

-
15.041,281 
1,896,957 

48,660 

470 

TOTAL ASSETS 

LIABILlllKS 

Accounts payable 
Accraed payroll and related liabilities 

$_ 

$ 

19,053,759 

721,434 
59,948 

$_ 

S 

5.852,624 

324,191 
65,436 

S 

$ 

6,502.368 

45.939 
161 

$_ 

$ 

31.408,751 

1.091,564 
125,545 

Deferred revenue 
Due to other govemments 
Other current liabililies 

TOTAL LiABiLrriES 

11.135.290 

(554) 

1.314.268 2.641.478 

10,000 

11.916.118 1.703.895 2.697.578 

I5.O91.036 

9,446 

16.317.591 

FUND BALANCES 

Reserved 
Unreserved 
Unreserved, reported in nonmajor: 

Special revenue fiinds 
Debt service funds 
Capital projects funds 

109.955 
7,027,686 

-
-

-., 

TOTAtFUND BALANCES 

TOTAL LIABILmES 
AND FUND BALANCES 

4.148.729 2.175.121 
1.123.200 

506,469 

109,955 
7,027,686 

6.323,850 
1.123,200 

506,469 

-77l37;641 4i 14&.729 -3-,804.-790 15.091.160-

$ 19,053.759 $ 5,852.624 $ 6,502.368 S 31.408.751 

The accompanying notes are an integral part ofthis statement. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 

TO THE STATEMENT OF NET ASSETS 
JUNE 30.2008 

Total firnd balances for govemmental funds (page 7) $ 15.091.160 

Amoimts repotted for govemmental activities in the statement of net assets 
(page 4) are different because: 

Capital assets used in govemmental activities are not financiat resources 
and therefore are not reported in the funds. 48.129.242 

Some ofthe District's revenues will be collected after year-end. but are 
not available soon enough to pay for the current period's expenditures. 
and therefore are reported as defened revenue in the funds. 

Restricted state aid (special education and transportation claims) S 683.671 
Investment eamings ^ 683,671 

Accmed interest payable on long-term liabilities is not currently due 
and therefore is not reported in the funds. (88.465) 

Long-term liabilities, including bonds payable, are not due and payable in 
the current period and therefore are not reported as liabilities in the fiinds. 
I^ng-term liabilities at year-end consist of: 

Bonds payable (24.595.000) 
Capital lease obligations (15,882) 
Accrued compensated absences (163.674) (24,774.556) 

NET ASSETS (page 5) S 39.041.052 

The accompanying notes are an inlegral part ofthis statement 

8 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES. EXPENDrrURES AMD CHANGES FN FUND BALANCES 

GOVERNMENTAL FUNDS 
YEAR ENDED JUNE 30,2008 

REVENUES 
Propeity taxes 
Personal property replacement taxes 
Charges for services 
Investment eamings 
Unrestricted state aid 
Restricted state aid 
State retirement contributions 
Restricted federal aid 

TOTAL REVENUES 

Educational 

$ 18.788,019 

-
1,281.121 

282.965 
10,065.916 
1.637.518 
2,432,961 
1,775.577 

36,254,077 

Operations 
and 

Maintenance 

$ 2.273.867 
1.107,444 

10U30 
171.905 
720.000 

-
-
. 

4^74.546 

Nonmajor 
Govcnunentat 

Funds 

$ 3,951.187 
70,000 

-
193,725 
200.000 
900,775 

-
. 

5.315.687 

Total 
Govemmental 

Funds 

I 25,013.073 
1.177.444 
1,382,451 

648,595 
10.985,916 
2,538,293 
2.432561 
1.775,577 

45.954,310 

EXPENDrrURES 
Current opeiating 

. , Instruction 
Regular instruction 
Special education instruction 
Olher instmction 
State retirement contributions 

Support services 
Pupil services 
Instructional staff services 
Genera] administration services 
School administiation services 
Business services 
Facilities acquisition and 

construction services 
Operation & maintenance 

of plant services 
Pupil transportation services 
Food services 
Central and other suppoit services 
State retirement contributions 

Community services 
Nonprogrammed charges 

Debt service 
Capital outlay 

TOTAL EXPENDITURES 

Excess (deficiency) ofrevenues 
over (under) expenditures 

14360,482 
2,189.033 
2,706.057 
2.211.576 

2,469.164 
869.237 

1,905.228 
1,710,465 

468,463 

176.883 
51.835 
55.049 

98.020 
11.886 
29,621 
60.540 
36.712 

14,537,365 
2,240,J68 
2,761,106 
2.211,576 

2.567.184 
88I.ID 

g 
.::i 

>i
 

10.275 10,275 

217,269 
911 

847,250 
901,845 
221,385 

10.266 
3,004,338 

-
. 174,568 

-; -34,267,537 

1,996.540 

3.937,496 
298 

-
-
-
-
-
-

1,010,845 

4,948.639 

(574.093) 

236,543 
1,678.510 

42.707 
28.607 

-
-
. 

2,572.439 
225,118 

5,314,745 

942 

4,391308 
1,679,719 

889,957 
930,452 
221,385 

10266 
3,004338 
2,572,439 
1,410,531 

44,530,921 

1,4233S9 

OTHER FINANCING SOURCES (USES) 

Permanent transfers 
Proceeds Irom sale of bonds 

P33.008) 333.008 

J 
TOTAL OTHER FINANCING 

SOURCES (USES) 

Excess (deficiency) ofrevenues and 
other finandng sources over (under) 
expenditures and other financing uses 1.996>»0 

(333.008) 333.008 

(907.101) 333.950 1.423389 

FUND BALANCES. 
Beginning ofthe Year 

FUND BALANCES - End ofYear 

5,141,101 5,055.830 3.470,840 

7.137,641 S 4.148.729 S 3,804.790 J 

13,667,771 

15.091,160 

The accompanying notes are an integral part ofthis statement. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
RECONCILIATION OF THE STATEMENT OF REVENUES. EXPENDrrURES AND CHANGES IN 

FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVrTIES 
YEAR ENDED JUNE 30.2008 

Net change in fund balances - total govenunental fiinds (page 9) $ 1,423,389 

Amounts reported for governmental activities in the statement of 
activities are different because: 

Govemmental fiinds report capital outlays as expenditures. However, in the 
statement of activities, the cost of those assets is allocated over tfaeir 
estimated useful lives as depreciadon expense. A difference results by the 
amount by which depreciation expense differs from capital outlay in the period: 

Capital outlay reported in govemmental fiind statements $ 1,420,802 
Depreciation expense reported in the statement of activities (1.818.290) 

Net adjustment (397.488) 

Bond proceeds are reported as financing sources in govemmental fiinds and 
thus contribute to tbe change in fimd balance. In the statement of net assets. 
however.'iSsuing debt increases long-term liabilities and dose not affect the 
statement of activities. Similarly, repayment of principal on long-term debt 
is an expenditure in the government fiinds but reduces the liability in the 
statement of net asstes. 

Debt issued: 
Bonds Issued 

Repayments 1;525r207 

Net adjustment 1,525,207 

Under the modified accrual basis of accounting used in the govemmental fiinds. 
revenues arc not recognized for transactions that do not meet the available 
criterion for recognition in the current period. In the statement of activities, 
however, which is presented on the accrual basis, revenues are reported 
regardless of when they are collected This adjustment combines the net 
change of the following revenues: 

Restricted state aid 200,512 

Combined adjustment 200,512 

Under the modified accrual basis of accoimting used in the governmental fiinds. 
expenditures are not recognized for transactions that are not noimally paid 
with expendable available resources. In the statement of activities, however. 
which is presented on the accrual basis, expenses and liabilities are reported 
regardless of when financial resources arc available.' liTafldiDOT. mterest on~ 
long-term debt is not recognized under the modified accrual basis of accounting 
until due. rather than as it accmes. This adjustment combines the net 
change of the following balarices: 

Acciued compensated absences (32.059) 
Accmed interest on long-term liabilities 859 

Combined adjustment (31,200) 

Change in net assets of govemmental activities (page 6) $ 2,720.420 

Tbe accompanying notes arc an integral part ofthis statement. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF FIDUCIARY NET ASSETS 

FIDUCIARY FUNDS 
JUNE 30.2008 

Agency 
Funds 

ASSETS 

Cash and investments $ 252,621 

LIABILITIES 

Due to activity fimd organizations $ 252,621 

The accompanying notes are an integral part ofthis statement. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2008 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. THE FINANCIAL REPORTING ENTITY 

Thomton Fractional Tovraship High School District No. 215 (the "District") is located in Southern Cook County, 
Illinois. The District is responsible for educating students in ninth through twelfth grades who reside within the 
geographical boundaries of the Village of Bumham, City of Calumet City, Village of Lansing, and Village of 
Lynwood. 

The District is a primary government It was organized as a legal township high school district on April 12, 1926 
and is govemed by a Board of Education composed of seven elected members. These financial statements present 
Thomton Fractional Tovmship High School District No. 215, a legally separate and fiscally independent 
govemment. 

There are no legally separate organizations for which the elected officials ofthe District are financially accountable 
that would be considered to be a component unit ofthe District's financial reporting entity. 

B. BASIS OF PRESENTATION 

District-wide Financial Statements: The statement of net assets and the statement of activities display information 
about .the4!rimaiy_gaYeinment._jniese_statementS-include_Jhe_finai«;.iaLac.tiy:iliesj3fJhe_QYe^ 
for fiduciary activities. Eliminations have been made to minimize the double-counting of intemal activities. These 
statements present govemmental activities of the District. Govemmental activities generally are financed through 
taxes, intergovemmental revenues, and other nonexchange transactions. 

The statement of activities presents a comparison between direct expenses and program revenues for each function 
ofthe District's govenunental activities. Direct expenses are those that are specifically associated with a program or 
function and, therefore, are clejirly identifiable to a particular fimction. Program revenues include (a) charges paid 
by the recipients of goods or services offered by the programs and (b) grants and contributions that are restricted to 
meeting the operational or capital requirements ofa particular program. Revenues that are not classified as program 
revenues, including all taxes, are presented as general revenues. 

When both restricted and unrestricted resources are available for use, it is the District's policy to use restricted 
resources first, then unrestricted resources as theyare needed. 

Fund'FinanciarStatements:' The"fi5ncrfinanciaTstatements pro vide ilifbrnrati'OBTab'dut the District's fiinds, including 
its fiduciary funds. Separate statements for each fimd category - governmental and fiduciary — ase presented. The 
emphasis of fiind financial statements is on major govemmental fiinds, each displayed in a separate column. A ftind 
is considered major if it is the primary operating fimd of the District or if the assets, liabilities, revenues, or 
expenditures of that individual govemmental fiind are at least 10 percent of the corresponding total for all 
govemmental fiinds. Also, the school district may decide what is a major fiind. All remaining governmental fiinds 
are aggregated and reported as nonmajor fiinds. 

Govemmental Funds are those through which most govemmental fimctions of the District are financed. The 
acquisition, use and balances ofthe District's expendable financial resources and the related liabilities are accounted 
for through govemmental funds. 

The District reports the following major govemmental fimds: 

The Educational Fund is the general operating fund ofthe District. It is used to account for all financial resources 
except those required to be accounted for in other fiinds. Tort Immunity and Special Education are included in the 
Educational fiind. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2008 

The Operations and Maintenance Fund is a special revenue fimd used to account for all costs of maintaining, 
improving, or repairing school buildings and property or renting buildings and property for school purposes and the 
related revenues. 

Other govemmental (nonmajor) funds ofthe District consist ofthe following fiinds: 

The Transportation Ftmd is a special revenue fiind created when the District pays the costs of transporting pupils for 
any purpose. Moneys received for transportation purposes fi'om any source and related costs of transportation are 
accoimted for in this fiind. 

The Municipal Retirement/Social Security Fund is a special revenue fimd created when a separate tax is levied for 
the purpose of providing resources for the District's share of retirement benefits and/or social security and medicare 
only payments for covered employees. 

The Bond and Interest Fund is a debt service fimd maintained to account for separate taxes levied to provide cash to 
retire bonds and to pay the interest and other related costs on them. 

The Working Cash Fund is a special revenue fimd created when a separate tax is levied for working cash purposes 
or if bonds are sold for this purpose. 

The Site_ and Construction Fund is a capital projects fimd created to account for financial resources to be used for_ 
the acquisition or construction of major capital facilities. 

The Fire Prevention and Safety Fund is a capital projects ftmd created when a tax is levied or bonds issued for fire 
prevention, safety, energy conservation or school security pmposes. The moneys received fi-om the levy or the 
proceeds ofthe bond issue may only be used forthe purposes stipulated in Section 17-2.11 ofthe School Code. 

Fiduciary flind types are used to account for assets held by the District in a trustee capacity or as an agent for 
individuals, private organizations, other govemments or other fiinds. 

The District reports the following fiduciary fund tyjje: 

Agency Funds include both Student Activity Funds and Convenience Accoimts. They account for assets held by the 
District as an agent for the students and teachers. These fimds are custodial in nature and do not involve the 
measurement ofthe results of operations. The amounts due to the activity fimd organizations are equal to the assets. 

C. MEASUREMENT FOCUS, BASIS OF ACCOUNTING 

District-wide and Fiduciary Fimd Financial Statements 

The district-wide and fiduciary fiind financial statements are reported using the economic resounds measurement 
focus and the accmal basis of accounfing. Revenues are recorded when eamed and expenses are recorded when a 
liability is incurred, regardless ofthe timing of related cash flows. Nonexchange transactions, in which the District 
gives (or receives) value without directly receiving (or giving) equal value in exchange, include property taxes, 
grants, entitlements and donations. On an accraal basis, revenue fi-om property taxes is recognized in the fiscal year 
for which the taxes are levied (i.e., intended to finance). Revenue from grants, entitlements and donations are 
recognized in the fiscal year in which all eligibility requirements have been satisfied. 

Govemmental Fund Financial Statements 

Govemmental fimds are reported using the current financial resources measurement focus and the modified accrual 
basis of accounting. Under this method, revenues are recognized when measurable and available. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2008 

The District considers all revenues reported in the govemmental funds to be available if the revenues are due (or 
past due) within sixty days after year-end. Property taxes, grants, tuition and interest are considered to be 
susceptible to accmal. Expenditures are recorded when the related fund liability is incurred, except for principal and 
interest on general long-term debt, claims and judgments, and compensated absences, which are recognized as 
expenditures to the extent they have matured. General capital asset acquisitions are reported as expenditures in 
govemmental fimds. Proceeds of general long-term debt and acquisitions under capital leases are reported as other 
financing sources. 

Under the terms of grant agreements, the District funds certain programs by a combination of specific cost-
reimbursement grants, categorical block grants, and general revenues. Thus, when program expenses are incurred, 
there are both restricted and unrestricted net assets available to finance the program. It is the District's policy to first 
apply cost-reinibursement grant resources to such programs, followed by categorical block grants, and then by 
general revenues. 

D. CASH AND INVESTMENTS 

The Thomton Fractional Tovraship School Treasurer is the official custodian of moneys for the school districts 
within the township, including the District, as prescribed by Chapter 105, Section 5, Article 8 of the Illinois 
Compiled Statutes. The Tovmship School Treasurer's Office, a legally separate entity under the oversight of the 
Thomton Fractional Township Trustees of Schools, pools ttie districts' moneys and invests, on the districts' behalf, 
in acashand-investmentportfolio. ... _..,._. 

The Township School Treasurer's Office has adopted a formal written investment and cash management policy. The 
policy requires collateralization or independent third party insurance for deposits in federally insured institutions in 
excess of FDIC coverage limits, and other institutions in which the Treasurer's Office has invested. The Township 
School Trustees must approve the type of institution in which investments are made. 

Deposits held in the District's name, consisting of imprest and activity fund accounts, are reported at cost. The 
District's equity in the Tovraship School Treasurer's Pool is reported based on the cost or amortization cost of the 
underlying deposits and investments of the pool, which approximates fair value. Interest eamed is deposited 
quarterly into the participating school districts' various fiinds. 

E. PROPERTY TAXES RECEIVABLE 

Property taxes receivable represent the 2007 and prior net uncollected tax levies. An allowance for estimated 
collecHoii"losses of 5%"of "tKe~totaI levy'Has" been" pro\adea~tb~reduce'thenreceiVabie~tO~tht'estinnfated~amounts' 
collectible. 

F. CAPITAL ASSETS 

Capital assets, which include land, buildings, fiimiture and equipment are reported in the applicable govemmental 
activities column in the district-wide financial statements. Capital assets are defined by the District as assets with an 
initial, individual cost of $2,000 or more and an estimated usefiil life in excess of one year. Such assets are recorded 
at historical cost or estimated cost if purchased or constmcted. Donated capital assets are recorded at estimated fair 
market value at the date of donation. 

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend assets 
lives are not capitalized. Major outlays for capital assets and improvements with total project costs of $10,000 or 
greater are capitalized as projects are constructed. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO, 215 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2008 

Land improvements, buildings, fiimiture and equipment ofthe District are depreciated using the straight-line method 
over the following estimated usefiil lives: 

Asset Class 

Land improvements 

Building improvements 
Transportation equipment 

Other equipment 

Estimated Usefiil Lives 
(Years) 

20 

20-40 

5 

5-20 

G. DEFERRED REVENUE 

Deferred jevenues at the fund level arise when potential revenue does not meet the available criterion for recognition 
in the current period. Deferred revenues also arise when the District receives resources before it has a legal claim to 
them. In subsequent periods, when the revenue recognition criterion is met, or when the District has a legal claim to 
the resources, the liability for deferred revenue is removed from the balance sheet, and revenue is recognized. 
Deferred revenues at the district-wide level arise only when the District receives resources before it has a legal claim 
to them. 

H. COMPENSATED ABSENCES 

The District's vacation and sick leave policies and agreements permit employees to accumulate eamed but unused 
vacation and sick leave. Noncertified employees eam vacation days during the year at varying rates based on years 
of service. These vacation days must be taken within the subsequent year or are lost Certified employees who 
work less than 12 calendar months per year do not eam vacation days. Employees receive 15 sick days annually and 
the unused portion is accumulated and carried forward. Employees who retire, resign or are dismissed as a result of 
a reduction offeree and who have at least ten years of full time service in the District receive compensation for their 
accumulated sick leave, less any days of sick leave credited to a retirement system. Members of TRS and IMRF 
(see Note 12) may receive a maximum of two years and one year of credit, respectively, at retirement for unused, 
uncompensated sick leave. 

The liability for sick leave is estimated using the vesting method and assumes that any days available fbr up to one 
year of service-Gredit-will-be-credited-toa-retirement-system-ratherthan-paidby-the District-In the-fiind-financial 
statements, govemmental fiinds report compensated absences as expenditures and as fiind liabilities to the extent 
that the liabilities have matured (that is, became due for payment during the period). The liabilities for compensated 
absences that are not currently payable are reported as long-term liabilities in the district-wide statements. 

I. USE OF ESTIMATES 

The preparation of financial statements requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date ofthe financial 
statements and the reported amounts of revenues and expenditures/exjwnses during the reporting period. Actual 
results could differ fixim those estimates. 

DEPOSITS AND INVESTMENTS 

The District is allowed to invest in securities as authorized by the Illinois Compiled Statutes, Chapter 30, Sections 
235/2 and 235/6; and Chapter 105, Section 5/8-7. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2008 

The District's cash is deposited with the Thomton Fractional Township School Treasurer's Office. The Treasurer 
invests the cash in a pool under policy guidelines established through the Treasurer's investment policy. Credit risk, 
concentration of credit risk, and interest rate risk (as applicable) regarding the cash held by the Treasurer is included 
in the annual audited financial statements ofthe Thomton Fractional Township Trustees of Schools. 

All deposits and investments of the District, except imprest and activity fimd accounts, are maintained in the 
extemal cash and investment pool managed by the Thomton Fractional Township School Treasurer's Office. Each 
fiind type's portion of this pool is displayed on the combined statement of assets and liabilities arising from cash 
transactions as "Cash/investments - jwioled accounts". As of June 30, 2008, there was no material difTerence 
between the fair value and reported ambunt ofthe District's equity in the pool. 

The District's imprest and activity fund accounts at year-end were entirely covered by federal depository insurance 
except for $10,657. 

3. CAPITAL ASSETS 

Capital asset activity for the year ended June 30,2008, was as follows: 

Govemment activities: - -
Capital assets not being depreciated: 
Land 
Construction in progress 
Total capital assets not being 
depreciated 

Capital assets being depreciated: 
Building 
Land improvements 
Equipment 

Total capital assets being depreciated 

Less accumulated depreciation-for: 
Buildings 
Land improvements 
Equipment 

Total accumulated depreciation 

Total capital assets being depreciated, 
net 

Governmental activity capital assets, 
net 

Balance 
July 1,2007 

$ 560,301 
135,000 

695,301 

58,359,299 
2,312,789 
8,459,960 

69,132,048 

13,581,014 
1,110,569 
6,609,036 

21,300,619 

47,831,429 

$ 48,526.730 

Additions 

$ 
372,642 

372,642 

631,097 
365,862 
220,797 

1,217,756 

1,413,081 
117,889 
287,320 

1.818,290 

(600,534) 

$ (227,892) 

Deletions 

S 
135,000 

135.000 

34,596 

34,596 

-

34.596 

$ 169,596 

Balance 
June 30, 2008 

$ 560,301 
372,642 

932,943 

58,990,396 
2,678,651 
8,646,161 

70,315,208 

14,994,095 
1,228,458 
6,896,356 

23,118,909 

47,196,299 

$ 48,129.242 

Total depreciation for the year is $1,818,290. Depreciation expense is reported on the Statement of Activities. It is 
allocated to specific fiinctions/programs ofthe District as follows: $1,530,970 of depreciation on buildings and land 
improvements, which is charged to facilities acquisition and construction services and $5,281 of depreciation on 
food service equipment, which is charged to food services, the remaining $282,039 is recorded as unallocated. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2008 

4. LONG-TERM LIABILITIES 

Long-term liability activity for the year ended June 30,2008, was as follows: 

General obligation 
Capital lease 
Accrued vacation 
Accrued sick leave 

S 

T 

Beginning 

Balance 

26.080,000 

56,089 
30,566 

101,049 
26,267.704 

S 

T 

Additbns 

-
-
-

39,679 
39,679 

Reductions 
$ (1.485,000) 

(40.207) 
(7,620) 

-
$ (1.532,827) 

$ 

$ 

Ending 
Balance 

24,595,000 
15.882 
22.946 

140,728 
24.774.556 

Arnounts 
Due Within 
One Year 

$ 1,535.000 
15,882 
22,946 
4,141 

$ 1,577.969 

A. BONDS PAYABLE 

General obligation bonds payable at June 30.2Q08, consisted ofthe following individual issues: 

$9,995,000 School Bonds, Series 2002. dated December 15,2002 
issued for building purposes; providing for the serial retirement 
of principal on December 1 and interest payable on June 1 and 
December 1 of each year at rates varying from 2.50 to 4.60 
fiercent through December 2022; bonds due on or after December 
I, 2013 are subject to redemption prior to maturity at the option 
ofthe District as a whole or in part on December 1, 2012 or any 
date thereafter. 

$9,000,000 School Bonds, Series 2003, dated Febmary 1, 2003 
issued for building purposes; providing for the serial retirement 
of principal on December I and interest payable on June I and 
December 1 of each year at rates varying from 2.50 to 5.00 
percent through December 2022; bonds dUe on or after December 
-ly 2013 are-subject to redemption prior tomaturity atthe-option-
ofthe District as a whole or in part on December 1, 2012 or any 
date thereafter. 

$6,000,000 School Bonds, Series 2005, dated July 1,2005 issued 
for building purposes; providing for the serial retirement of 
principal on December I and interest payable on June 1 and 
December I of each year at rates varying from 4.00 to 4 J 0 
percent through December 2022; bonds due on or after December 
1, 2016 are subject to redemption prior to maturiiy at par at the 
option ofthe District as a whole or in part on December 1, 2015 
or any date thereafter. 

$4,000,000 School Bonds, Series 2006, dated December 1, 2006 
issued for building purposes; providing for the serial retirement 
of principal on December I and interest payable on June 1 and 
December 1 of each year at rates varying from 4.00 to 4.25 
percent through December 2013; bonds are non-callable. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2008 

At June 30, 2008, the annual cash flow requirements of bond principal and interest were as follows: 

Year Ending 
June 30 Principal Interest 

2009 
2010-2014 
2015-2019 
2020 - 2024 

2025 - 2026 

$ 

$ 

1,535,000 
8,390,000 
6,825,000 
6,990,000 

855,000 
24,595,000 

$ 

$ 

1,031,636 
4,094,103 
2,465,853 

857,770 
37,088 

8.486,450 

Total 
$ 2.566,636 

12,484,103 
9.290,853 
7.847,770 

892,088 
1 33,081.450 

5. 

B. OTHER LONG-TERM DEBT 

Other long-term liabilities at June 30,2008, consisted ofthe following: 

The District acquired copiers under the provisions of a lease purchase 
agreements. The copiers leases are for three to five years, which expire 
on various~dates through October; 2008. All lease terms are subjectto 
annual appropriation of fimds. $i5.8g2 

At June 30,2008, the annual cash flow requirements of other long-term liabilities were as follows: 

Year Ending 
June 30 

2009 
Principal Interest Total 

15,882 265 16,147 
15,882 $ 265 16,147 

The above principal and interest will be retired from fimds annually budgeted for such purpose from the Educational 
Fund. 

SPECL\L TAX LEVIES AND RESERVED FUND BALANCE 

A. TORT IMMUNITY LEVY 

Revenues received and the related expenditures disbursed ofthis restricted tax levy are accounted for in the 
Educational Fund. A portion, $109,955, ofthis fiind's equity represents the excess of cumulative revenues received 
over cumulative expenditures disbursed which is resfricted for fiiture tort immunity expenditures in accordance with 
Chapter 745, Section 10/9-101 to 9-107 ofthe Illinois Compiled Statutes. 

Workers' Compensation Act and/or Workers' Occupational Disease 
Act 
Unemployment Insurance Act 

Insurance (Regular or Self-Insurance) 
Educational. Inspectional, Supervisory Services Related to Loss 
Prevention and/or Reduction 

$ 155,010 

$ 5,576 

$ 134,617 
$ 49,358 
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B. SPECIAL EDUCATION LEVY 

Revenues received and the related expenditures disbursed of this restricted tax levy are accounted for in the 
Educational Fund. As of June 30, 2008, cumulative expenditures disbursed equaled or exceeded cumulative 
revenues received; therefore, no portion ofthis fiind's equity is restricted for fiiture special education expenditures in 
accordance widi Chapter 105, Section 5/17-2.2a ofthe Illinois Compiled Statutes. 

6. PROPERTY TAXES 

The District's property tax is levied each year on all taxable real property located in the District on or before the last 
Tuesday in December. Property is appraised by the Clounty Assessor at various percentages of fair market value and 
then subjected to equalization by the standard of 33-1/3 of feir market value. 

Property taxes levied for any year attach as an enforceable lien on property as ofJanuary 1 and are due and payable 
in the following calendar year. Real Estate tax bills are payable in two installments. The first installment is 
computed at one half of the prior year's bill and is mailed in late January with a March 1 due date. The second 
installment is computed after the assessed valuations for the current year have been determined, usually in June or 
July. Final tax bills are mailed with a penalty date at least 30 days after the date of mailing, but not earlier than 
August 1. The Disfrict receives significant distributions of tax receipts approximately one month after these due 
dates. 

The Board passed the current levy on December 18, 2007. The following are the tax rate limits permitted by the 
School Code and by local referendum and the actual rates levied per $100.00 of equalized assessed valuation: 

Educational 

Tort Immunity 

Special Education 

Operations and Maintenance 

Transportation 

Municipal Retirement 

Social Security 

Bond and Interest 

Life Safe^ 

Working Cash 

Limit 

3.5000 

As needed 

0.4000 

0.5500 

As needed 

As needed 

As needed 

As needed 

O.IOOO 

0.0500 

Actual 

2007 Levy 

2.1727 

.0438 

.0170 

.2736 

.0629 

.0301 

.0711 

.2985 

-

.0356 

3.0053 

Actual 

2006 Levy 

2.1620 

.0583 

.0173 

.2688 

.0525 

.0409 

.0666 

.2534 

-
.0350 

2.9548 

For taxing districts in Cook County, including the District, the tax rate limit is required to be applied to the equalized 
assessed valuation (EAV) of property for the levy year prior to the levy year for which taxes are then being 
extended. The actual levy rate is stated based on the current EAV of property. As a result, a tax rate may be at its 
maximum for the levy year even though it is less than its corresponding limit. 
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$ 

$ 

$ 

$ 

$ 

7,510,798 

1,746,408 

5,764.390 

7.510,798 

Revenues received 

Expenditures disbursed 

Net increase/decrease in fiind 
balance 

$ 

$ 

$ 

38,736.912 

40,747,877 

(2,010.965) 

THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2008 

7. JOINT VENTURES 

A. EXCEPTIONAL CHILDREN HAVE OPPORTUNITIES (A JOINT AGREEMENT) 

The District is a participant in Exceptional Children Have Opportunities (ECHO), which was established as a result 
of a joint agreement between 17 local public school districts for the purpose of providing special education services 
to the children of its member disfricts. The joint agreement is govemed by a Board of Directors comjiosed of 
superintendents (or an altemative person appointed by the superintendent) from each member disfrict Complete 
financial statements of the joint agreement may be obtained from its administrative office at 350 West 154th Street, 
South Holland, Illinois 60473. The District paid $2,322,447 to ECHO for tuition and services during the year ended 
June 30,2008. 

The following is summary financial information on the joint agreement as of and for the year ended June 30, 2007, 
the most recent information available: 

Total assets-modified cash basis 

Total liabilities-modified cash basis 

Net assets - invested in capital assets-
modified cash basis 
Unrestricted net assets - modified 
cash. 
Total net assets-modified cash basis 

8. CONTINGENCIES 

The District has received fiinding from State and Federal grants in the current and prior years, which are subject to 
audits by the granting agencies. The school board believes any adjustments that may arise from these audits will be 
insignificant to district operations. 

9. RISK MANAGEMENT 

The District is exposed to various risks of loss including general liability, property and casualty, errors and 
omissions, workers compensation, unemplojon.ent compensation and employee health and medical benefits. In lieu 
of paying-unemploymentcontributions, theDistricthaselected'to reimburse" the-State""ofTllinois for the~ actual 
amount of benefits paid to their fonner workers. 

The District has elected to provide employee health and medical benefits through a self-insured plan and 
accordingly, is liable for all employees' health claims that are approved for payment The District has obtained 
stop-loss insurance from a conunercial company lo limit the District's liability for individual and aggregate claims. 
The stop-loss coverage limits for the plan year ending December 31, 2008 are $100,000 for individual claims and 
approximately $3,063,850 for aggregate claims. The aggregate stop-loss limit is equal to $10,540 multiplied by the 
average number of employees during tbe stop-loss coverage period. 

For all other risks of loss, the District has joined together with other school districts to form various pools through 
which to manage its risk of loss. The District is a member of Suburban School Cooperative Insurance Pool (SSCIP) 
for its general liability, property and casualty and enors and omissions coverage and School Employee Loss Fund 
(SELF) for workers compensation coverage. These public entity risk pools operate as conunon risk management 
and insurance programs. They receive premiums from member districts and reinsure through commercial 
companies to limit the liability for claims in excess of coverage provided by the pool. Settled claims resulting from 
these risks have not exceeded insurance coverage in any of the past three fiscal years. Also, there were no 
significant reductions in insurance coverage in the cunent fiscal year. 
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10. COMMITMENTS 

As of June 30, 2008, the District is committed under various constraction contracts which will be liquidated as the 
contracts are completed during the next fiscal year. 

11. EMPLOYEE RETIREMENT SYSTEMS 

The District participates in two retirement systems: the Teachers' Retirement System of the State of Illinois (TRS) 
and the Illinois Municipal Retirement Fund (IMRF). 

A. TEACHERS' RETIREMENT SYSTEM 

TRS is a cost-sharing, multiple-employer defined benefit pension plan that was created by the Illinois legislature for 
the benefit of Illinois public school teachers employed outside the City of Chicago. The Illinois Pension Code 
outlines the benefit provisions of TRS, and amendments to the plan can be made only by legislative action with the 
Governor's approval. The State of Illinois maintains the primary responsibility for the fiinding of the plan, but 
contributions from participating employers and members are also required. The TRS Board of Trastees is 
resjxinsible for the System's administration. 

TRS members include all active nonannuitants who are employed by a TRS-covered employer to provide services 
for which teacher certification is required. The active metnber confribution rate through June 30, 2008 was 9.4 
percent of creditable eamings. These contributions, which may be paid on behalf of employees by the employer, are 
submitted to TRS by the employer. The active member contribution rate was also 9.4 percent for the years ended 
June 30,2007 and 2006. 

In addition, virtually all members pay a contribution to the Teachers' Health Insurance Security (THIS) Fund, a 
separate fimd in the State Treasury that is not a part of this retirement plan. The member THIS Fund contribution 
was 0.60 percent during the year ended June 30, 2007. The member THIS Fund health insurance contributions rate 
was 0.80 percent 

The State of Illinois makes contributions directly to TRS on behalf of the District's TRS-covered employees as 
follows: 

On-behalf contributions to TRS. The State of Illinois makes employer pension contributions on behalf of 
the District For the year ended June-30, 2008, State oflllinois contributions were based on 13.11 percent 

—of-creditableeamings-not'paid'from^ederahfiindsTand^the''District recognized-revenU'e-an-d"expeTSditiires of" 
$2,432,961, in pension contributions that the State of Illinois paid directly to TRS. For the years ended 
Jime 30, 2007 and June 30, 2006, the State of Illinois contribution rates as percentages of creditable 
eamings not paid from federal fiinds were 9.78 percent ($1,824,814) and 7.06 percent ($1,256,792), 
respectively. 

The state contributions to TRS for the year ended June 30, 2008 were based on an actuarial formula. The 
state contributions for the years ended June 30, 2007 and June 30, 2006 were based on dollar amounts 
specified by the stamte and were not actuarially determined. 

The District makes other types of employer contributions directly to TRS: 

2.2 fonnula contributions. Employers contribute 0.58 percent of total creditable earaings for the 2.2 
formula change. This rate is specified by statute. Contributions for the year ended June 30, 2008 were 
$107,637. Confributions for the years ending June 30. 2007 and June 30, 2006, were $108,220 and 
$103,249, respectively. 
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Federal and special trust fimd contributions. When TRS members are paid from federal and special trust 
fiinds administered by the District, there is a statutory requirement for the District to pay an employer 
contribution from those fiinds. Under a policy adopted by the TRS Board of Trustees that was first 
effective for the fiscal year ended June 30, 2006, employer contributions for employees paid from federal 
and special trust fimds will be the same as the state contribution rate to TRS. 

For the year ended June 30, 2008. the einployer pension contribution was 13.11 percent of salaries paid 
from federal and special trast fimds. For the years ended June 30, 2007 and 2006, the employer 
contribution was 9.78 and 7.06 percent of salaries paid from federal and special trust fiinds, respectively. 
For the year ended June 30, 2008, salaries totaling $566,368 were paid from federal and special trast fiinds 
that required employer contributions of $74,251. For the years ended June 30, 2007 and June 30. 2006, 
required District confributions were $51,048 and $45,104, respectively. 

Early Retirement Option (ERO). The District is also required to make one-time employer contributions to 
TRS for members retiring under the Early Retirement Option (ERO). The payments vary depending on the 
age and salary ofthe member and under which ERO program the member retires. 

Under Public Act 94-0004, a "Pipeline ERO" program was provided for members to retire under the same 
terms as the ERO program that expired June 30, 2005, provided they met certain conditions and retired on 
or before July 1, 2007. If members did not meet these conditions, they can retire under the "Modified 
ERO" program which requires higher member and employer j;onlnT)utiqns to TRS. Also, under Modified 
ERO, Public Act 94-6664 eliminates the waiver of member and employer ERO contributions that had been 
in effect for members with 34 years of service (unless the member qualified for the Pipeline ERO). 

Under the Pipeline ERO, the maximum employer contribution was 100 percent of the member's highest 
salary used in the final average salary calculation. 

Under the Modified ERO, the maximum employer contribution is 117.5 percent. 

Both the 100 percent and 117.5 percent maximums apply when the member is age 55 at retirement 

For the year ended June 30, 2008, the district paid $284,956 to TRS for employer contributions under the 
ERO program. For the years ended June 30, 2007 and June 30, 2006, the district paid $90,463 and 
$357,087 in employer ERO contributions, respectively. 

Salarv-ine^eased-over6-percen^and-excess-sick-^eaver '̂ublic-^Act-94-0004~added^two^additional^^emplover" 
contributions to TRS. 

If an employer grants salary increases over 6 percent and those salaries are used to calculate a retiree's final 
average salary, the employer makes a contribution to TRS. The contribution will cover the difference in 
actuarial cost ofthe benefit based on actual salary increases and the benefit based on salary increases of up 
to 6 percent. For the year ended June 30,2008, the Disdict paid $5,733. For the years ended June30, 2007 
and 2006, the district did not have anyone retire under this section. 

If an employer grants sick leave days in excess ofthe normal annual allotment and those days are used as 
TRS service credit, the employer makes a contribution to TRS. The contribution is based on the number of 
excess sick leave days used as service credit, the highest salary used to calculate final average salary, and 
the TRS total nonnal cost rate (17.62 percent of salary during the year ended June 30,2008). For the years 
ended June 30,2008, 2007 and 2006, the district did not have anyone retire under this section. 

TRS financial information, an explanation of TRS benefits, and descriptions of member, employer and state funding 
requirements can be found in the TRS Comprehensive Annual Financial Report for the year ended June 30, 2007. 
The report for the year ended June 30, 2008, is expected to be available in late 2008. The reports may be obtained 
by writing to the Teachers' Retirement System ofthe State oflllinois. P.O. Box 19253, 2815 West Washington 
Sfreet, Springfield, Illinois 62794-9253. 
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The most current report is also available on the TRS Web site at trs.illinois.gov. 

B. TEACHER HEALTH INSURANCE SECURITY 

The District (employer) participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing, multiple-
employer defined benefit post employment healthcare plan that was established by the Illinois legislature for the 
benefit oflllinois public school teachers employed outside the City of Chicago. The THIS Fund provides medical, 
prescription, and behavioral health benefits, but does not provide vision, dental, or life insurance benefits to 
annuitants of the Teachers' Retirement System (TRS). Annuitants may participate in the slate administered 
participating provider option plan or choose from several managed care options. 

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of THIS Fund and 
amendments to the plan can be made only by legislative action with the Govemor's approval. The Illinois 
Department of Healthcare and Family Services (HFS) and the Illinois Departmentof Central Management Services 
(CMS) administer the plan with the cooperation of TRS. The director of HFS determines the rates and premiums for 
aimuitants and dependent beneficiaries and establishes the cost-sharing parameters. Section 6.6 of the State 
Employees Group Insurance Act of 1971 requires all active contributors to the TRS who are not employees ofthe 
state make a contribution to THIS. 

The percentage of employer required contributions in the fiiture will be determined by the director of Healthcare and 
Family Services and will not exceed 105_percent ofthe percentage of the salary, actually requfred to be paid in the 
previous fiscal year. 

On behalf contributions to THIS Fund. The State oflllinois makes employer retfree health insurance conh-ibutions 
on behalf of the Disfrict State contributions are mtended to match contributions to THIS Fund from active members 
which were 0.84 percent of pay during the year ended June 30, 2008. State oflllinois contributions were $155,888, 
and the District recognized revenue and expenditures ofthis amount during the year. 

State contributions intended to match active member contributions during the years ended June 30, 2007 and 2006 
were 0.80 percent of pay. State contributions on behalf of District employees were $149,269 and $142,413, 
respectively. 

Emplover conh-ibutions to THIS Fund. The employer (District) also makes contributions to THIS Fund. The 
employer THIS Fund contribution was 0;63 percent during the year ended June 30,2008 and 0.60 percent during the 
years ended June 30, 2007 and 2006. For ttTe~year ended June 30, 2008, the Disfrict paid $116,916 to the THIS 
Fund.~Fortiiryeais"erderjimr30r^00rma-June3072006,Th"rDis^^ 
Fund, respectively, which was 100 percent ofthe requfred contribution. 

The publicly available financial report on the THIS Fund may be obtained by writing to the Department of 
Healthcare and Family Services, 201 S. Grand Ave., Springfield, IL 62763-3838. 

C. IMRF PENSION PLAN 

Plan Description. The employer's defined benefit pension plan for Regular employees provides retirement and 
disability benefits, post retirement increases, and death benefits to plan members and beneficiaries. Your employer 
plan is affiliated vridi the Illinois Municipal Retfrement Fund (IMRF), an agent multiple-employer plan. Benefit 
provisions are established by statute and may only be changed by the General Assembly of the State of Illinois. 
IMRF issues a publicly available financial report that includes financial statements and required supplementary 
information. That report may be obtained on-line at www.itnrf.org. 

Funding Policy. As set by statue, your employer Regular plan members are requfred to conUibute 4.50 percent of 
their annual covered salary. The statutes requires employers to contribute the amount necessary, in addition to 
member contributions, to fmance the retfrement coverage ofits ovra employees. The employer contribution rate for 
calendar year 2007 was 6.40 percent of annual covered payroll. 

23 

http://www.itnrf.org


THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2008 

Your employer also contributes for disability benefits, death benefits and supplemental retirement benefits, all of 
which are pooled at the IMRF level. Contribution rates for disability and death benefits are set by the IMRF Board 
of Trastees, while the supplemental retirement benefits rate is set by statute. 

Armual Pension Cost. For 2007, Your employer's annual pension cost of $249,515 for the Regular plan was equal 
to your employer's required and actual contributions. 

THREE-YEAR TREND INFORMATION FOR THE REGULAR PLAN 

Fiscal 
Year 

Ending 

12/31/2007 
12/31/2006 
12/31/2005 

Annual 
Pension 

Cost (APC) 
$249,515 
$308,566 
$298,328 

Percentage 
ofAPC 

Contributed 
100% 
100% 

100% 

Net Pension 
Obligation 

$0 
$0 
$0 

The requfred contribution was detennined as part ofthe December 31, 2005, actuarial valuation using the entry age 
normal actuarial cost method. The actuarial assumptions at December 31,2005, included (a) 7.5 percent investment 
rate of return (net of adniinistratijye and direct investment expenses), (b) projected salary increases of 4X)0%^ year, 
attributable to inflation, (c) additional projected salary increases ranging from 0.4% to 10.6% per year depending on 
age and service, attributable to seniority/merit, and (d) post-retirement benefit increases of 3% annually. The 
actuarial value of your employer plan assets was determined using techniques that spread the effects of short-term 
volatility in the market value of investments over a five-year period with a 15% conidor between the actuarial and 
market value of assets. Your employer Regular plan's overfunded actuarial accraed liability is being amortized as a 
level percentage of projected payroll on an open basis. The remaining amortization period at December 31, 2007, 
was 10 years. 

Funded Status and Funding Progress. As of December 31, 2007. the most recent actuarial valuation date, the 
Regular plan was 105.73 percent fimded. The actuarial accraed liability for benefits was $9,540,342 and the 
actuarial value of assets was $10,087,005, resulting in an overfimded actuarial accraed liability (UAAL) of 
$546,663. The covered payroll (annual payroll of active employees covered by the plan) was $3,898,677 and since 
the plan is overfunded, there is no ratio of .the UAAL to the covered payroll. 

-The-schedule-of-fiinding-progress—presented-as-RSI-following the notes-to-the-financial-statements—presents-
multiyear trend information about whether the actuarial value of plan assets is increasing or decreasing over time 
relative to the actuarial accraed liability for benefits. 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
EMPLOYER NUMBER: 02269R 

REQUIRED SUPPLEMENTARY INFORMATION 
SCHEDULE OF FUNDING PROGRESS 

JUNE 30,2008 

Achiarial 
Vahiation 

Date 
12/31/07 

12/31/06 

12/31/05 

Actuarial 
Value of 
Assets 

(a) 
$10,087,005 

$ 9,873,325 

$ 9,954,288 

Actuarial 
Accraed 

Liability (AAL) 
-Entry Age 

(b) 
$ 9,540,342 

$ 9,234,160 

$ 9.252,533 

Unfiinded 
AAL 

(UAAL) 
(b-a) 

$ (546,663) 

$ (639,165) 

$ (701,755) 

Funded 
Ratio 

105.73% 

106.92% 

107.58% 

Covered 
Payroll 

(c) 
$3,898,677 

$3,891,125 

$3,710,552 

UAAL as a 
Percemtage 
o f Covered 

Payroll 
((b-aVc) 
0.00% 

0.00% 

0.00% 

25 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSjED 

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS) 

EDUCATIONAL FUND 
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(WITH COMPARATIVE ACTUAL TOTALS FOR YEAR ENDED JUNE 30, 2007) 

Page 1 of 9 

2008 20O7 

REVENUES RECEIVED 
Property taxes 
Corporate personal property replacement taxes 
Charges for services 
Refund of prior year expenditures 
Investments eamings 
Unrestricted general state aid 
Restricted state aid 

Special education 
Vocational-education 
Gifted education 
Driver education 
ADA safety and educational block grant 
Other restricted state grants-in-aid 

Total restricted state aid 
Restricted federal aid 

Title V - innovative programs ( formerly Title VI) 
National school lunch program 
Child Nutrition 
Title I - Low Income 
Title I - School Improvement 
Title IV - safe and drug free schools 
Special education IDEA flow through • ~ 
Special education IDEA room and board 
Vocational education 
Title II - teacher duality/Class size reduction 
Goals 2000 
Medicaid matching fund 
Other restricted federal aid 

Total restricted federal aid 

TOTAL DIRECT REVENUES RECEIVED 

Original and 
Final Budget 

$ 19,460,711 
-

1,045,150 
70,000 

476,650 
9,100.000 

882.000 
225,394 

-
83,000 

147,000 
18,500 

1,355,894 

18.264 
400.000 

-
-

239,684 
11,098 

568,088 
105,000 
92,873 
74,361 

-
-

55,000 
1,564,368 

$ 33,072,773 

Actual 

$ 18.554,685 
-

1,027,757 
253,364 
293,790 

10,065,916 

995,454 
223,183 

-
85,683 

117,231 
21,949 

1.443,500 

18,361 
460,688 

-
362,198 

-
11.251 

322,204 
64.491 
99,313 
93,928 

-
102,803 

-
1,535,237 

$ 33,174,249 

Actual 

$18,801,879 
-

1,056,737 
270,109 
460,771 

8,389,323 

827,184 
223.914 

-
83.557 

122.540 
114.617 

1,371,812 

12.351 
379,921 

387 
213,323 

-
12,025 

483,535 
104,879 
101,309 
77,927 

-
66,134 

3,003 
1,454,794 

$31,805,425 
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EXPENDITURES DISBURSED 
Current 

Instruction 
Regular programs 

Salaries 
Employee benefits 
Purchased services 
Supplies and materials 
Other 

2008 
Original and 
Final Budget Actual 

14;169,522- 14.348.719 

2D07 

Actual 

11,342,104 
2,003,639 

232,775 
574,504 

16,500 

$11,596,716 
2,008.832 

214.855 
513.910 

14,406 

$11,769,170 
1.900,332 

241,208 
500,845 
10,633 

14.422,188 

Special education programs 
Salaries 
Employee benefits 
Purchased services 
Supplies and materials 

,934,938 
219,600 

300 
11,700 

1,888.026 
290.630 

-
10.377 

1.839,588 
248,084 

254 
9,961 

2,166,538 2,189,033 2.097,887 

Other instructional programs 
Vocational programs 

Salaries 
Employee benefits 
Purchased services 
Supplies and materials 

830,321 
113,950 
29,147 

812,322 
117.581 

19,232 

911,996 
113,927 
31,757 

71,373 
1,044.791 

59,549 
1,008,684 

58,405 
1.116,085 

Interscholastic programs 
Salaries 
Emptoyee benefits 
Purchased services 
Supplies and materials 

Other 

1,250,085 
23,300 

173,484 
174,274 

50,543 

1,170,464 
23,997 

178,798 
148,735 

50,156 

1.114,227 
22,644 

179,880 
145,658 

51,834 
$ 1,671,686 $ 1,572,150 $ 1,514,243 
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EXPENDFTURES DISBURSED (Continued) 
Cunent (continued) 

Instraction (continued) 
Other iiistractional programs (continued) 

Summer school program 
Salaries 
Employee benefits 
Supplies and materials 

Total other instmctional programs 

Origina] and 
Final Budget 

$ 84,000 
500 

-
84,500 

2.800,977 

Actual 

$ 88,002 
482 

-
88,484 

2.669.318 

Actual 

$ 80,186 
447 

-
80,633 

2.710,961 

Support services 
Pupil services 

Attendance & social work services 
Salaries 
Employee benefits 
Purchased services 
Supplies and materials 

Guidance services 
Salaries 
Employee benefits 
Purchased services 

Supplies and materials 

Other 

Health services 
Salaries 
Employee benefits 
Supplies and materials 

998,227 
69,800 
5,400 

22,588 
1.096,015 

845,802 
107,500 
41,811 

22,500 

800 
1,018,413 

92,653 
20,800 

2,720 
$ 116,173 

1,022,091 
72383 
4,675 

25,423 
1,124,572 

851,700 
111,457 
42,143 

19,471 

220 
1,024,991 

91,603 
21,738 
2,540 

$ 115,881 

1,038,499 
63,216 
3,505 

28,505 
1,133,725 

896,439 
99,002 
52,637 

97,055 

430 
1,145,563 

88,748 
19,822 
2,749 

$ 111,319 
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Original and 
Final Budget Actual 

EXPENDFTURES DISBURSED (Continued) 
Current (continued) 

Support services (continued) 
Pupil services (continued) 

Psychological services 

Actual 

Salaries 
Employee benefits 
Supplies and materials 

Speech pathology and audiology services 
Salaries 
Employee benefits 
Supplies and materials 
Other 

Total pupil services 

$ 81,627 
16,500 

1,890 
100,017 

97,000 
600 
969 
240 

98,809 

2,429,427 

$ 81,254 
17,218 

479 
98,951 

95,421 
562 
889 
624 

97,496 

2,461,891 

$ 76,612 
15,296 

1,868 
93,776 

89,997 
526 

-
-

90,523 

2,574,906 

Instmctional staff services 
Improvement of instruction services 

Salaries 
Employee benefits 
Purchased services 
Supplies and materials 
Other 

409,302 
13,500 

196,334 
44,450 

2,150 
665,736 

149,244 
7.989 

304,085 
131,591 

1,018 
593,927 

197,533 
12,719 
43,761 
26,991 

455 
281.459 

Educational media services 
Salaries 
Employee benefits 
Purchased services 
Supplies and materials 

91,000 
27,700 

4,000 
40,489 

189,289 
28,839 

2,152 
28,254 

181,298 
25,065 

4,641 
54,331 

263,189 $ 248,534 $ 265,335 
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2008 
Original and 
Final Budget 

EXPENDITURES DISBURSED (Continued) 
Cunent (continued) 

Support services (continued) 
Instmctional staff services (continued) 

Assessment/Testing 
Salaries 
Supplies and materials 6,500 

6,500 

Actual 

4,887 
4,887 

2007 

Actual 

2,340 
5,492 
7,832 

Tbtallnstriictiorial staff services 935,425 847,348 5S4;626 

General administration services 
Title I District 

Salaries 
Employee Benefits 

11,701 
8,987 

20,688 

Board of education services 
Salaries 
Employee Benefits 
Purchased services 
Other 

19,218 

401,505 
314,010 

j;34,7_33.. 

19,218 

434,807 
295,203 
749,228 

62,390 
6,873 

478,345 
335,102 
882,710 

Executive administration services 
Salaries 
Employee benefits 
Purchased services 
Supplies and materials 
Other 

293,359 
150,173 
48,627 
11,232 
9,140 

855,864 $ 751,228 $ 512,531 

307,335 
483,229 
40,900 

93>00 
14,500 

309371 
372,904 

37,853 
20.611 
10,489 
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2008 

EXPENDITURES DISBURSED (Continued) 
Cunent (continued) 

Support services (continued) 
General administration services 

Special area administration services 
Salaries 
Employee benefits 
Purchased services 
Supplies and materials 
Other 

Original and 
Final Budget 

330.859 

Actual 

396,245 

20O7 

Actual 

!35,359 
30,000 
44,500 

20,000 

-1,000 

$ 236,742 
51,870 
97,240 

9,657 

736 

$ 246,533 
49,078 
54,069 

17,742 

.841 
368.263 

Total general administration services 1,921,456 1,896,701 1.784,192 

Office ofthe principal services 
Salaries 
Employee benefits 
Purchased services 
Supplies and materials 
Other 

1.174,000 
355,000 

11.400 
46,400 

1,000 

1,228,708 
369,849 

12,903 
48,422 

275 

1,181,165 
341,218 
112,469 
82.123 

673 

Total school administration services 1,587.800 1,660,157 1,717,648 

Bu'siHesTsefvices " 
Direction ofbusiness support services 

Salaries 
Employee benefits 

97,500 
27,000 

124,500 

74,923 
24,070 
98,993 

94,500 
28,451 

122,951 

Fiscal services 
Salaries 
Employee benefits 
Purchased services 
Supplies and materials 

Other 

92,000 
63,000 
5,500 
2,650 

1,000 

205,059 
65,910 

4.531 
8.014 

990 

185,914 
60,000 

4,643 
3,783 

1,100 
$ 264,150 $ 284,504 $ 255,440 
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2008 2007 
Original and 
Final Budget 

EXPENDITURES DISBURSED (Continued) 
Current (continued) 

Food services 
Salaries 
Employee benefits 
Purchases services 
Supplies and materials 

Internal services 
Salaries 
Employee benefits 
Purchased services 
Supplies and materials 

Total business services 

Operations and maintenance of plant services 
Employee benefits 
Purchased services 

Total operations and maintenance-of plant services 

PupiltransportatiOn services 
Employee benefits 

Total pupil transportation services 

Actual Actual 

$ 319,286 
39,300 
26,500 

518,000 
903,086 

68,500 
100 

10,600 
8,000 

87.200 

1,378,936 

181.200 

181,200 

1.250 

1,250 

$ 305,794 
41,115 
24,020 

475,842 
846,771 

75,531 
13 

-
7,151 

82,695 

U12,963 

7 
211,895 

211,902 

911 

911 

$ 305,617 
36,869 
12,890 

440,515 
795,891 

68,039 
34 

21,250 
4,629 

93,952 

1,268.234 

178.357 

178,357 

2313 

2,313 

Central and other support services 
Other support services 

Salaries 
Employee benefits 
Purchased services 
Supplies and materials 
Other 

188,354 
19,085 

371,600 
312,000 

500 

171.020 
19,877 

348,055 
348,309 

342 

179368 
16384 

230,809 
239,149 

-

Total central and other support services 891,539 $ 887.603 $ 665.710 
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EXPENDITURES DISBURSED (Continued) 
Current (continued) 

Community services 
Salaries 
Employee benefits 
Purchased services 
Supplies and materials 

2008 

Original and 
Final Budget 

9,746 
3,500 

Actual 

3,183 
4,604 
2,179 

20O7 

Actual 

10,096 
1,630 

Total community services 13,246 9.966 11,726 

Nonprogrammed charges 
Payments to other govemmental units 

Payments for regular programs 
Payments for special education programs 

10 
2,630,000 3,039.020 2,739,170 

Total nonprogrammed charges 2,630.010 3,039,020 2,739,170 

Capital outlay 
Regular programs 
Vocational programs 
Attend and Social work services 
Improvement of instruction services 
Educational media services 
Executive administration services 
Special area administration services 
Office ofthe principal services 
Operations and maintenance of plant services 
Food services 
Other support services 

54,919 
67,300 
8.250 
7,750 
4,725 
7,000 
2,500 

46,500 
-
-

53,000 

59,928 
64,977 

-
2.679 

-
6.011 

-
18,333 

-
6.538 

50,698 

73,905 
58,782 
6,748 

-
25,877 

-
7,534 

18,931 
14,035 
53,202 

124,082 

Total capital outlay 251,944 209.164 383,096 

Debt service 
Principal retired 
Interest 

Total debt service 
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2008 2007 
Original and 

Final Budget Actual Actual 

TOTAL DIRECT EXPENDITURES DISBURSED $ 31359,270 $31,744,696 $31.111.014 

DEFICIENCY OF REVENUES RECEIVED 

UNDER EXPENDITURES DISBURSED 1,713.503 1,429,553 694,411 
OTHER FINANCING SOURCES (USES) 
Permanent Transfers - . . 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER FINANCING SOURCES OVER (UNDER) 
EXEPNDITURES AND OTHER FINANCING 
USES $ 1,713,503 1,429.553 694.411 

FUND BALANCE-Beginning (Budgetary Basis) 5.141,101 7.913,554 

FUND BALANCE - Ending (Budgetary Basis) 6,570,654 8,607,965 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 

To adjust for revenue accraals and deferrals 656,867 (3,190,962) 
To adjust for expenditure accraals (89,880) (275.902) 

FUND BALANCE-Ending(GAAP Basis) : - $ 7,137,641 $ 5,141,101 

34 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED 

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS) 

OPERATIONS AND MAINTENANCE FUND 

YEAR ENDED JUNE 30, 2008 
(WITH COMPARATIVE ACTUAL TQTALS FOR JUNE 30, 2007) 

2008 

Page 1 of 2 

2007 

REVENUES RECEIVED 
Property taxes 
Corporate personal property replacement taxes 
Charges for services 
Investments- eamings 
Unrestricted general state aid 

TOTAL REVENUES RECEIVED 

EXPENDITURES DISBURSED 
Current 

Support services 
Facilities acquisition & construction 

Supplies and materials 
Purchased services 

Total Facilities acquisition & constraction 

Operations & maintenance services 
Salaries 
Employee benefits 
Purchased services 
Supplies and materials 

Total operations & maintenance services 

Capital outlay 
Facilities acquisition & constraction 
Operations & maintenance 

Total capital outlay 

Debt service 
Interest 
Principal 

Total debt service 

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED 
UNDER EXPENDITURES DISBURSED 

Original and 
Final Budget 

$ 2359,457 
1,020,000 

83,000 
150,000 
720.000 

4,332,457 

-
-

1.690,000 
220,000 

1,854,800 
320300 

4.085,100 

950,000 
49,000 

999,000 

200,000 
220,000 

420,000 

5,504,100 

$ (1,171,643) 

Actual 

$ 2,249,457 
1,124,194 

101330 
193,161 
720,000 

4388,142 

298 
-

298 

1,767,035 
217,000 

1,637,562 
302,034 

3,923,631 

945,436 
9,234 

954,670 

-
-

4,878,599 

$ (490,457) 

Actual 

$ 2,258,196 
1,013382 

82,611 
76,503 

720,000 

4,150,692 

-
-

1,741,419 
143,870 

1,650,689 
280388 

3,816366 

-
57,771 

57,771 

123,008 

123,008 

3,997.145 

$ 153.547 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED 

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS) 

Page 2 of 2 
OPERATIONS AND MAINTENANCE FUND 

YEAR ENDED JUNE 30, 2008 
(WITH COMPARATIVE ACTUAL TOTALS FOR YEAR ENDED JUNE 30, 2007) 

OTHER FINANCING SOURCES 
Permanent transfers 

2008 

Original and 
Final Budget Actual 

2007 

Actual 

(333,008) $ 4,000,000 

TOTAL OTHER FINANCING SOURCES 

EXCESS (DEFICIENCY) OF REVENUES 
RECEIVED AND OTHER FINANCING SOURCES 
OVER (UNDER) EXPENDITURES DISBURSED 

FUND BALANCE - Beginning (Budgetary Basis) 

FUND BALANCE - Ending (Budgetary Basis) 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 
To adjust for revenue accmals and deferrals 
To adjust for expenditure accraals 

FUND BALANCE - Ending (GAAP Basis) 

$ (1,171,643) 

(333,008) 

(823,465) 

5,055,830 

4,232,365 

(13,596) 
(70,040) 

4,000,000 

4,153,547 

1,426,001 

5,579,548 

(334,655) 
(189,063) 

$ 4,148,729 $ 5,055,830 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

JUNE 30,2008 

BUDGETS AND BUDGETARY ACCOUNTING 

The budget for all govemmental fiind types is prepared on the cash basis of accounting and excludes on­
behalf payments for which the District is not legally responsible. This is a comprehensive basis of 
accounting other than generally accepted accounting principles. The budget, which was not amended, was 
passed on September 25,2007. 

Legal spending control for District moneys is at the fimd level, but management control is exercised at, 
budgetary line item levels within each fiind. Unexpended budgetary balances lapse at the end ofeach fiscal 
year. 

The District, in accordance with Chapter 105, Section 5/17-1 ofthe Illinois Compiled Statutes, follows 
these procedures in establishing the budgetary data reflected in the financial statements. 

1. Prior to July 1, the Superintendent'submits to the Board ofEducation a proposed 
operating budget for the fiscal year commencing on that date. The operating 
budget includes proposed expenditures disbursed and the means of financing them. 

2. A public hearing is conducted to obtain taxpayer comments. 

3. Prior to October 1, the budget is legally adopted through passage of a 
resolution. -

4. Fonnal budgetary integration is employed as a management control 
device during the year. 

5. The Board of Education may make transfers between the various items in any fiind 
not exceeding in the aggregate 10% of the total of such fiind as set forth in the 
budget 

6. The Board of Education may amend the budget (in other ways) by the same 
procedures requfred of its original adoption. 

OVEREXPENDITURE OF BUDGET 

At June 30,20.08, the following funds.averexpended.theiiibudgets:. .._ 

Fund 
Education 

Budget 
$ 31368,770 

Actual Expenditures 
$ 31,741,726 

Difference 
$ 372,956 
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T H O R N T O N F R A C T I O N A L T O W N S H I P H I G H S C H O O L D I S T R I C T N O . 215 

COMBINING BALANCE SHEET 

NONMAJOR GOVERNMENTAL FUNDS 

JUNE 30. 2008 

ASSETS 

Municipal 
ReU'rement/ Fire 

Transpor- Social Bond and Woricing Site and Prevention 
lation Security Interest Clash Construction and Safety Total 

Cash/investments - pooled accounts 
Investinents 
Property taxes receivable, net 
Due from other governments 
Accrued interest on investinents 

TOTAL ASSETS 

LIABILmES 

5.219 $ 448.483 $ 1.074.8S8 $ 1.494.163 $ 

313.627 508.126 1.488.780 178.008 

470.669 
503 2.000 4,795 6.668 

$ 790.018 $ 958.609 $ 2.568.433 t 1.678.839 $ 

$ 504.219 $ 3.526.942 

2,488.541 
470.669 

2,250 16.216 

$ 506,469 I 6.502.368 

Accounis payable 
Accrued payroll and related liabilities 
Deferred revenue 
Other current liabilities 

TOTALLIABILITIES 

FtWD BALANCES 

Unreserved, reported in nonmajor: 
Special revenue funds 
Debt service fund 
Capital projects funds 

TOTAL FUND BALANCES 

TOTAL LiABiLrriES 
AND FUND BALANCES 

$ 45,824 $ - J 
161 

549.239 486.111 

595,063 

1.435,118 
10,000 

IIS $ - $ 

171.010 

486,272 1,445,233 171.010 

194,955 472337 - 1,507,829 
1,123.200 

194,955 472,337 1,123,200 1,507,829 

$ 790,018 $ 958,609 $ 2,568,433 $ 1,678,839 $ 

S 45,939 
161 

2,641,478 
10.000 

506,469 

2,697,578 

2,175,121 
1,123.200 

506,469 506,469 

3,804.790 

S 506,469 $ 6.502,368 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
COMBINING STATEMENT OF REVENUES RECEIVED, EXPENDnURES DISBURSED AND CHANGES IN FUND BALANCES 

NONMAJOR GOVERNMENTAL FUNDS 
YEAR ENDED JUNE 30. 2008 

REVENUES 

Property taxes 

Personal property replacement taxes 

Charges for services 

Investment income 

Unrestricted state aid 
Restricted state aid 

TOTAL REVENUES 

Transpor­

tation 

$ 481,755 

12,479 

200,000 
900.775 

1,595,009 

Municipal 

Retirement/ 

Social 

Security 

$ 877338 

70,000 

16,825 

964,063 

Bond and 

Interest 

$ 2396.411 

49.600 

2,346,011 

Working 

Cash 

$ 295383 

86.575 

382358 

Site and 

Construction 

J 

1,862 

1,862 

Fire 

Prevention 

and Safety 

$ 

26384 

26384 

Total 

$ 3.9SI.I87 

70,000 

193,725 
200,000 
900375 

5315,687 

EXPENDITURES 
Cuneni operating 

Instruction 
Regular instruction 
Special education instruction 
Other instruction 

Support services 
Pupil services 
Instructional staff services 
General administiation services 
School administration services 
Business services 
Facilities acquisition and 

construction services 
Operation & maintenance 

of plant services 
Pupil transportation services 
Food services 

Central and other support services 
Community services 
Nonprogrammed charges 

Debt service 
Capital ouday 

TOTAL EXPENDrrURES 

1,678390 

176.883 

51.835 

55,049 

98,020. 
11,886 
29,621 
60,540 
36312 

236343 

120 

42,707 

28,607 

10375 

2.572.439 
130,777 

176.883 

51.835 

55,049 

98.020 
11.886 
29.621 
60,540 
36312 

10375 

1.678.390 828,523 2,572,439 130,777 

-
-
-
-

94,341 

104,616 

236,543 

1,678,510 

42,707 

28.607 

2.572.439 
225,118 

5314,745 

Excess (deliciency) ofrevenues 
over (under) expenditures (83381) 135.540 (226.428) 382358 (128.915) (78332) 942 

OTHER FINANCING SOURCES 
Pennanent transfers 
Proceeds from sale of bonds 

333.008 333,008 

TOTAL OTHER FINANCING SOURCES 333,008 333.008 

Excess (deficiency) ofrevenues and 
other financing sources over 

(under) expenditures (83381) 135340 106,580 382358 (128,915) (78332) 333.950 

FUND BALANCES -
Beginning of Year 278336 336.797 1.016,620 1,125,471 128,915 584,701 3,470,840 

End of Year $ 194.955 S 472,337 S 1.123,200 $ 1.507,829 S 506,469 S 3,804,790 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED 

AND CHANGES IN FUND BALANCE - BUDGET AND ACTTUAL -
NON-GAAP (BUDGETARY BASIS) 

Page 1 of 2 
TRANSPORTATION FUND 

YEAR ENDED JUNE 30, 2008 
(WITH COMPARATIVE ACTUAL TOTALS FOR YEAR ENDED JUNE 30,2007) 

2008 2007 

REVENUES RECEIVED 
Property taxes 
Charges for services 
Investments eamings 
Unrestricted general state aid 
Restricted state aid 

Transportation aid 

TOTAL REVENUES RECEIVED 

Original and 
Final Budget 

$ 499,486 
-

25,000 
200,000 

835,000 

1.559,486 

Actual 

$ 476,111 
-

14.687 
200,000 

676,711 

1,367,509 

Actual 

$ 428349 
31,044 
19,447 

200,000 

1,076301 

1,755,141 

EXPENDITURES DISBURSED 
Cunent 

Support services 
Pupil transportation services 

Salaries 
Employee benefits 
Purchased services 

13,000 

1,668,514 

8,269 

1,638,502 

10.500 

1.544.256 

(Dapital Ouday 
Pupil transportation services 30.000 

Total pupil transportation services 

TOTAL EXPENDITURES DISBUR-SED-

1,711,514 

-1T7^I-17514 

1,646.771 

1,646.771-

1,554,756 

-l,-S54i7S6 

EXCESS (DEFICIENCY) OF REVENUES RECEIVED 
OVER (UNDER) EXPENDITURES DISBURSED (152,028) (279,262) 200,385 

OTHER FINANCING SOURCES 
Permanent transfers 

TOTAL OTHER FINANCING SOURCES 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED 

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS) 

Page 2 of 2 
TRANSPORTATION FUND 

YEAR ENDED JUNE 30,2008 
(WITH COMPARATIVE ACTUAL TOTALS FOR YEAR ENDED JUNE 30,2007) 

2008 2007 
Original and 
Final Budget Actual Actual 

EXCESS (DEFICIENCY) OF REVENUES 
RECEIVED AND OTHER FINANCING SOURCES 
OVER (UNDER) EXPENDITURES DISBURSED $ (152.028) $ (279,262) $ 200385 

FUND BALANCE - Beginning (Budgetary Basis) 278336 360,376 

FUND BALANCE - Ending (Budgetary Basis) (926) 560,761 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 

To adjust for revenue accraals and deferrals 227,500 (284,915) 
To adjust for expenditure accraals (31,619) 2,490 

FUND BALANCE-Ending (GAAP Basis) $ 194,955 $ 278336 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDTTURES DISBURSED 

/VND CHANGES IN FUND BALANCE - BUDGET AND ACTTUAL -
NON-GAAP (BUDGETARY BASIS) 

MUNICIPAL RETIREMENT/SOCIAL SECURITY FUND 

YEAR ENDED JUNE 30,2008 
(WITH COMPARATIVE ACTUAL TOTALS FOR YEAR ENDED JUNE 30. 2007) 

2008 2007 

REVENUES RECEIVED 
Property taxes 
Corporate personal property replacement taxes 
Investments eamings 

TOTAL REVENUES RECEIVED 

EXPENDrrURES DISBURSED 
(Tunent operating 

Instraction 
Regular instraction 
Special education instruction 
Other instraction 

Support services 
Pupil services 
Instmctional staff services 
General administration services 
School administration services 
Business services 
Operation and maintenance services 
Pupil transportation services 
Central and other support services 

TOTAL EXPENDrFURES-DISBURSBD 

Original and 
Final Budget 

$ 910.472 
70,000 
18,500 

998,972 

Actual 

$ 867,759 
70,000 
17357 

955,116 

Actual 

$ 902,552 
70,000 
17,489 

990,041 

184.575 
55,825 
61,175 

110,850 
12,250 
34,250 
71,000 
87,900 

266,500 
200 

32,500 

176,884 
51,835 
55.049 

98,020 
11,886 
29,621 
60.540 
79,419 

236,543 
120 

28,607 

177,937 
50,507 
55368 

99,445 
9,327 

40,100 
64,170 
80,941 

245,870 
152 

29,435 

^917^025- -828^524- -853,252 - — 

EXCESS PEFICIENCY) OF REVENUES RECEIVED 
OVER (UNDER) EXPENDITURES DISBURSED 

FUND BALANCE - Beginning (Budgetary Basis) 

FUND BALANCE - Ending (Budgetary Basis) 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 
To adjust for revenue accraals and deferrals 

FUND BALANCE - Ending (GAAP Basis) 

81,947 126,592 

336,797 

463389 

8.948 

136,789 

351,811 

488,600 

(151,803) 

472337 $ 336,797 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDTTURES DISBURSED 

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS) 

BOND AND INTEREST FUND 

YEAR ENDED JUNE 30,2008 
(WITH COMPARATIVE ACTUAL TOTALS FOR YEAR ENDED JUNE 30, 2007) 

REVENUES RECEIVED 
Property taxes 
Investments eamings 

2008 
Original and 
Final Budget Actual 

$ 2,142,581 $ 2,276,529 
65,000 52,540 

2007 

Actual 

$ 2,332334 
67,921 

TOTAL REVENUES RECEIVED 2.207,581 2329,069 2.400.255 

EXPENDITURES DISBURSED 
Debt service 

Bond interest 
Principal retired 
Other debt service 

TOTAL EXPENDITURES DISBURSED 

EXCESS OF REVENUES RECEIVED 
OVER EXPENDTTURES DISBURSED 

OTHER FINANCING SOURCES 
Permanent transfers 

TOTAL OTHER FINANCING SOURCES 

EXCESS OF REVENUES RECEIVED AND 
OTHER-FINANCING-SOURCES-OVER 
EXPENDTTURES DISBURSED 

FUND BALANCE - Beginning (Budgetary Basis) 

FUND BALANCE - Ending (Budgetary Basis) 

1,086,624 1,086,624 930.222 
1,485,000 1,485,000 1,325,000 

2,500 700 1,650 

2,574,124 

(366,543) 

'. _ 

$ (366,543) 

2.572,324 

(243,255) 

333,008 

333,008 

89,753 

1,016,620 

2,256,872 

143383 

-

143383 

1,299,280 

1,106,373 1,442,663 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 
To adjust for revenue accraals and deferrals 
To adjust for expenditure accraals 

FUND BALANCE - Ending (GAAP Basis) 

16.942 
(115) 

(426,343) 
300 

$ 1,123,200 $ 1.016.620 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDTTURES DISBURSED 

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS) 

WORKING CASH FUND 

YEAR ENDED JUNE 30, 2008 
(WITH COMPARATIVE ACTUAL TOTALS FOR YEAR ENDED JUNE 30, 2007) 

2008 2007 

REVENUES RECEIVED 
Property taxes 
Investment earaings 

TOTAL REYENUES RECEIVED 

OTHER FINANCING USES 
Principal on bonds sold 
Accraed Interest 
Permanent transfers 

TOTAL OTHER FINANCING USES 

EXCESS OF REVENUES RECEIVED 
OVER OTHER FINANCING USES 

FUND BALANCE - Beginning (Budgetary Basis) 

FUND BALANCE - Ending (Budgetary Basis) 

Original and 
Final Budget 

$ 307,250 
50.000 

357,250 

-

$ 357,250 

Actual 

$ 292,799 
88,642 

381,441 

-

381,441 

1,125,471 

Actual 

$ 294,095 
89,836 

383,931 

4,001,668 
2,775 

(4,000,000) 

4,443 

388374 

782.576 

1,506.912 1.170,950 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 
To adjust for revenue accraals and deferrals ..._ 

FUND BALANCE - Ending (GAAP Basis) 

917 (45,479) 

$ 1,507,829 $ 1,125,471 

44 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED 

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS) 

SITE AND CONSTRUCTION FUND 

YEAR ENDED JUNE 30, 2008 
(WITH COMPARATIVE ACTU/VL TOTALS FOR YEAR ENDED JUNE 30, 2007) 

2008 2007 
Original and 
Final Budget Actual Actual 

REVENUES RECEIVED 
Investment eamings $ 2,000 $ 2,011 $ 21,046 
Restricted state aid 

Capital Development Board constraction grant 8,437,500 -

TOTAL REVENUES RECEIVED 8,439.500 2,011 21,046 

EXPENDTTURES DISBURSED 
Current operating 

Support services 
Facilities acquisition and constraction services - - 5,052 

Capital outlay 
Facilities acquisition and constraction services 130,790 130,777 891,585 

TOTAL EXPENDITURES DISBURSED 130,790 130,777 896,637 

EXCESS (DEFICIENCY) OF REVENUES RECEIVED 
OVER (UNDER) EXPENDITURES DISBURSED 8308,710 (128,766) (875,591) 

OTHER FINANCING SOURCES 
Principal on bonds sold 
Premium/Accraed interest on bonds sold ;-- - . . 

TOTAL OTHER FINANCING SOURCES 

EXCESS (DEFICIENCY) OF REVENUES 
RECEIVED AND OTHER FINANCING SOURCES 
OVER (UNDER) EXPENDITURES DISBURSED $ 8,308,710 (128,766) (875,591) 

FUND BALANCE - Beginning (Budgetary Basis) 128,915 822,635 

FUND BALANCE - Ending (Budgetaty Basis) 149 (52,956) 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 
To adjust for revenue accraals and deferrals (149) 60 
To adjust for expenditure accraals ^ 181,811 

FUND BALANCE - Ending (GAAP Basis) $ $ 128,915 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED 

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
NON-GAAP (BUDGETARY BASIS) 

FIRE PREVENTION & SAFETY FUND 

YEAR ENDED JUNE 30,2008 
(WTTH COMPARATIVE ACTUAL TOTALS FOR YEAR ENDED JUNE 30,2007) 

REVENUES RECEIVED 
Property taxes 
Investment earnings 

TOTAL REVENUES RECEIVED 

2008 
Original and 
Final Budget 

30,000 

30,000 

Actual 

28,687 

28,687 

2007 

Actual 

30.798 

30,798 

EXPENDITURES DISBURSED 
Cunent 

Support services 
Facilities acquisition and constraction services 

Purchased services 

Total operations & maintenance services 

Capital outlay 
Facilities acquisition and constraction services 

Capital outiay 

TOTAL EXPENDITURES DISBURSED 

DEFICIENCY OF REVENUES RECEIVED" 
UNDER-EXPENDTFURES-DISBURSED -' -"- -

FUND BALANCE - Beginning (Budgetary Basis) 

FUND BALANCE - Ending (Budgetary Basis) 

ADJUSTMENTS TO RECONCILE TO GAAP BASIS 
To adjust for revenue accraals and deferrals 
To adjust for expenditure accraals 

FUND BALANCE - Ending (GAAP Basis) 

508,772 

(2,303) 

37,857 

610,643 

610.643 

610.643 

$ (580,543)...-

104,616 

104,616 

104,616 

(75,929).- -

584,701 

37,857 

37,857 

- (7,059)-

580,421 

573362 

1,064 
10,275 

$ 506,469 $ 584.701 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 

STATEMENT OF CHANGES IN ASSETS AND LIABILmES 

ACTIVITY FUNDS 

YEAR ENDED JIME 30. 2008 Page I of 3 

ASSETS 

Cash at district 

Balance 

June 30,2007 

$ 236384 

Receipts 

452399 
Disbuisements 

1 436.162 

Balance 

June 30.2008 

! 252,621 

LIABILITIES 

Amounts due to organizations: 

NORTH 

Activity Account 

Adm. Center Pop Fund 

Academic Decathlon 

Advcntuie Club 

Art Club 

Athletics 

Attendance Improvement 

Band Camp 

Beautification - T.F.N. 

Best Buddies 

Big Brother/Big Sister 

Boys Basketball Camp 

Girls Basketball Camp 

Building Const V.I.C.A. 

Business Professionals 

Baseball Camp 

Bowling Camp 

Cap and Gown 

Cheerleaders 

Cheer (Damp 

Chess Club 

Chronoscope 

Class o f 2002 

Class of 2003 

Class o f 2004 

Class o f 2005 

Class o f 2006 

Class o f 2007 

Class o f 2008 

Class o f 2009 

_aas3_of.2flH) 

Class o f 2011 

Concessions 

Cultural Diversity Club 

Distributive Education 

Diversified Occupations 

Drama 

Environmental Club 

Flower Fund 

Faculty Workroom 

Football Camp 

Foreign Language 

Great Ideas Fund 

History Club 

Honors Trip 

Interrelated Coop Education 

Interest Account 

2.032 $ 

91 

34 

1.091 

9 

7.522 

1365 

50 

322 

1 

899 

22 

802 

(131) 

735 

-
-

586 

1.463 

-
-

11.479 

75 

588 

896 

537 

1.831 

4,018 

5,496 

2.203 

_.J237.._ . 

1.805 

120 

250 

462 

1.892 

1,225 

2 

1.410 

1310 

404 

-
3,632 

255 

678 

3.301 $ 

8355 $ 

268 

-
71 

35 

3317 

2.924 

2305 

-
1,638 

1.612 

35 

695 

-
7.658 

175 

360 

-
-

130 

1393 

11.751 

-
-
-
-
-
-

10.481 

19.598 

J.582 

920 

9.423 

-
-
-

2.132 

285 

270 

1.049 

2,475 

805 

8.018 

4.145 

-
7.611 

6.767 $ 

4.101 $ 

-
-
-
-

10.738 

4.092 

1.652 

-
1.452 

2307 

285 

8.185 

250 

-
1.199 

4372 

75 

588 

896 

537 

1,831 

4,018 

5.942 

20.020 

5.38 
503 

11327 

-
-
-

1.722 

757 

239 

943 

-
852 

5.630 

7.066 

-
7.662 

198 $ 

6.286 

359 
34 

1.162 

44 

1 

397 

1.103 

322 

187 

204 

57 

1,212 

(131) 

208 

175 

360 

586 

1313 
130 

194 

18,958 

-

-
-

10,035 

1.781 

I.28I 

417 

I 

120 

250 

462 

2302 

753 

33 

1.516 

3.985 

357 

2388 

711 

255 

627 

9,870 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
ACTIVITY FUNDS 

YEAR ENDED JUNE 30.2008 Page 2 of 3 

Jobs for Illinois Graduates 

Mathletes 

Memorial Fund - Jurek 

Meteor Broadcasting 

Monogram Club 

Music 

National Honor Society 

North Football Lights 

Needy Student Fund 

Pep Club 

Peer Mediators 

Philandiropy Club 

Physical Education Rental 

Poetry Slam 

Pom-Pon - Meteorites 

Pop Machine 

Posvcrlifting 

Principal's Leadership 

PSE Student Incentive 

Science & Tech - Auto Mech 

Science & Tech - Pop 

SICA Convention 

Soccer Camp 
Softball Camp 

Special Education 
Speech Club 

Stat Girls 

Student Council 

Students Against Drunk Driving 

Tennis Camp 

TF Center Auto Technology 

TF North Unified Voices 

Thomtonian - Newspaper 

Volleyball Camp 

NORTH TOTAL 

SOUTH 

American Field Services 

Activity Executive Board 

Art Club 

Band 

Band Camp 

Baseball Seminar 

Baseball Camp 

Basketball Camp 

Best Buddies 

Boys Bowling 

Class Concession Stand 

Cap and Gown 

Cheerleaders 

Choral B 

Class of 2003 

Class of 2004 

Class of 2006 

Class of 2007 

Balance 
June 30. 2007 

$ 500 

334 

390 

2.373 

6.135 

252 

1300 

1.181 

2.894 

40 

334 

998 

10370 

299 

694 

2364 

57 

(549) 

902 

2.662 

4387 

1.687 

880 

-
89 
42 

115 

3.275 

421 

500 

39 

-
(682) 

25 

• - $ 105307 

S 5329 

-
19 

1.104 

5.894 

27 

525 

1.145 

581 

-
534 

68 

145 

222 

709 

1.476 

1395 
$ 896 

Receipts 

$ 4364 

153 

-
1.000 

5312 

90 

2.490 

-
5 

-
-

2.995 

5388 

-
4,031 

2.532 

1.531 

4,239 

600 

195 

15,234 

-
1,480 

90 

-
-
-

10.720 

716 

-
509 

-
8,058 

640 

$ 190.955 

-
500 

-
60.845 

2.205 

-
840 

1.350 

1.189 

2375 

4.996 

-
-

150 

-
-
-

$ 

Disbursements 

$ 4397 

125 

.-
2.073 

4.906 

-
2.387 

-
820 

-
-

3.188 

13.903 

-
4301 

3.443 
1.554 

35 

830 

1315 
15.855 

342 

95 

-
-
-
-

11.601 
814 

-
324 

-
3.619 

-
$ 185.604 

S 623 

-
19 

52.826 

5.894 

27 

560 

1.245 

1306 

2.166 

4.917 

-
-

155 

709 

1.476 

1395 

$ 896 

Balance 

June 30.2008 

$ 467 

362 

390 

1300 

6.741 

342 

1303 

1.181 

2,079 

40 

334 

805 

1.655 

299 
424 

1353 
34 

3.655 

672 

1.542 

3.666 

1345 

2.265 

90 

89 

42 

115 

2394 

323 

500 

224 . 

-
3357 

665 

S 110.658 

J 4.906 

500 

-
9.123 

2305 

-
805 

1350 

464 

209 

613 

68 

145 
217 

-
-
-

$ 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 

STATEMENT OF CHANGES IN ASSETS AND LIABILmES 

ACTIVITY FUNDS 

Class of 2008 

Class of 2009 

Class of 2010 

Class of 2011 

Class of 2012 

Cultural Diversity Club 

Cooperative Work Training 

Drama 

Drama Camp 

Environmental Club 

Fenado/Gagnon Scholarship 

Football Camp 

Foreign Language 

Girls Basketball Camp 

GSA' 

Tri - S Club 

Adiletic Invitational Fund 

Interest Account 

Literary Magazine 

J Misiaves Memorial Drive 

Joan Baldwin Memorial 

Jobs for IL Grads 

Juice Machine 

Key Club 
Math Fund 

National Honor Society 

Needy SUident Fund 

PE Rental Account 

Pep Club 

TV - Productions Club 

Pom Pon 

Postscript 

Rebel Recognition 

Rebel Rouser 

Responsibility Comm 

Rebel Spirit Committee 

Students Against Drunk Driving 

School Store 

Special Progrants 

Social Studies Activities 

Speech Qub 

Student Body Activity Fund 

Student Leadership 

Student Senate 

Summer Swim 

T.F.S. Activity Office 

T.F.S. Ambassadors 

T.F.S. Principal's Award 

Teachers Lounge Coke Machine 

T.F.S. Teen Staff 
Volleyball Camp 

Vocational Coop Club 

Weight Room Improvements 

Wrestling Camp 

SOUTH TOTAL 

rOTAL LIABILmES 

YEAR ENDED JUN 

Balance 

June 30.2007 

$ 1.609 

' 1.438 

739 

-
-

948 

451 

1.591 

525 

217 

1317 

4,667 

127 

911 

-
4328 

7,014 

12,087 

784 

1,622 

1.696 

-
635 

379 
65 

1.636 

588 

2,062 

3306 

646 

154 

1.778 

1367 

(198) 

., — 283 
378 

190 

-
2.929 

190 

390 

1.788 

2.793 

15,627 

3.974 

1.408 

70 

11.534 

4.969 

500 

4,755 
104 

3,611 

426 

131,077 

$ 236384 

IE 30. 2008 

Receipts 
S 680 

22.019 
481 

895 

866 

2.439 

1.090 

14.891 

450 

121 

-
5.080 

310 

420 

300 

7.935 

7.890 

5,264 
566 

-
-

2.401 

-
-
-

3.676 
450 

3.083 

3,059 
596 

2.833 

40.686 

3.521 

13396 

-
682 

371 

1.594 

1390 

720 

-
-

471 

18.145 

-
11374 

558 

1.271 

1.810 

-
1.461 

-
1.189 

360 

261.444 

$ 452399 

Disbuisements 
$ 1.097 

19.162 

-
-

173 

1.903 

582 

13.501 

522 

160 

1317 

4302 

IOI 

491 

-
4.875 

4.641 

194 

631 

-
500 

-
635 

379 

-
4366 

234 

3.169 
3.144 

656 

2,144 

37.464 

135 

9370 

283 

384 

28 

-
3.850 

720 

350 

-
565 

22375 

3.974 

1,130 

555 

12385 

6.000 

-
3.529 

-
3.542 

426 

250358 

$ 436.162 

Page 3 of 3 

Balance 

June 30.2008 

$ 1.192 

4,295 

1320 

895 

693 

1,484 

959 

2.981 

453 

178 

-
5.045 

336 

840 

300 

7.588 

10363 

17.157 

719 

1.622 

I.I96 

2.401 

-
-

65 
1,046 

804 

1.976 

3.421 

586 

843 

5.000 

4,653 

4,128 

-
676 

533 

1394 

469 

190 

40 

1.788 

2.699 

11.497 

-
11,652 

73 

220 

779 

500 
2,687 

104 

1,258 

360 

141,963 

$ 252.621 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
SCHEDULE OF ASSESSED VALUATIONS. TAX LEVIES AND COLLECTIONS 

JUNE 30. 2008 

2007 Levy 2006 Levy 2005 Levy 

Equalized assessed valuation S 913353.9% $ 886.885,929 $ 875.282.762 

Tax rates (per $100 of assessed valuation) 
Educational 
Tort immunity 
Special education 
Operations and inaintenance 
Bond and interest 
Transportation 
Municipal retirement 
Social security 
Working cash 

2-1727 
0.0438 
0.0170 
0.2736 
0.2985 
0.0629 
0.0301 
0.0711 
0.0356 
3.0053 

2.1620 
0.0583 
0.0173 
0.2688 
0.2534 
0.0525 
0.0409 
0.0666 
0.0350 
2.9548 

2.1033 
0.0568 
0.0159 
0.2615 
0.2908 
0.0483 
0.0398 
0.0648 
0.0341 
2.9153 

Extended tax levy 
Educational 
Tort inmiunlty 
Special education 
Operations and maintenance 
Bond and interest 
Transportation 
Municipal retirement 
Social security 
Woridng Cash 

Taxes collected year ended: 
June 30,2008 
June 30, 2007 
June 30, 2006 

Total collected 

Percent collected 

$ 

$_ 

$ 

$ 

19.844.442 
400.049 
155.270 

2,498,936 
2.726.271 

574.499 
274,919 
649394 
325,154 

27,448,934 

11.646,776 
-
-

11.646.776 

42.43% 

$ 

$ 

$ 

$ 

19.174,495 
517,055 
153.431 

2383.952 
2.247.822 

465.615 
362.736 
590.666 
310.410 

26.206,182 

13.168,573 
11.568.044 

-
24.736.617 

94.39% 

$ 

$ 

$ 

$ 

18.409.822 
497.160 
139.169 

2,288,864 
2,545,027 

422,761 
348362 
567,183 
298,471 

25,516.819 

(98.007) 
13.275,472 
11.182.648 
24360.113 

95.47% 
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THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 

SCHEDULE OF DEBT SERVICE REQUIREMENTS 

JUNE 30,2008 

Vor 

Ended 

June 30. 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

Seiies 2002 

Daled I2/IS/D2 

Prindpal 

I 395,000 

410.000 

430.000 

450.000 

470.000 

490,000 

SI0.00O 

535.000 

560.000 

585.000 

610,000 

635.000 

665.000 

695.000 

730.000 

Interea 

S 357,815 

J40.295 

321.395 

301.595 

280.895 

259.295 

236,795 

213,282 

181.645 

163.468 

137,470 

109,762 

80,512 

49,565 

16,790 

Series 2003 

Dated 2/1/03 

Prindpal 

S 355,000 t 

370.000 

38S.00O 

400.000 

420.000 

445,000 

460,000 

480,000 

495,000 

520,000 

540,000 

565.000 

590,000 

615.000 

640.000 

merest 

307.355 

253,350 

276.363 

257.700 

237.200 

218.245 

200,820 

182,250 

162,503 

141.435 

118,905 

94.865 

69.455 

42.637 

14.400 

Series 2005 

Dated 7/t4A)S 

Prindpal 

S 220.000 

22S.00O 

235.000 

245,000 

255,000 

270,000 

280,000 

295,000 

305,000 

320.000 

330,000 

345,000 

355,000 

370.000 

385.000 

Interest 

S 233,079 

223.901 

214.413 

204.054 

192,804 

180,991 

168.616 

156,416 

144,416 

131.916 

118.916 

105,416 

91.416 

76,731 

61,206 

Prindpal 

Series ZOOS Total Debt 

Datpl 12/1/06 Service 

Inlerert Requiiements 

565.000 S 133.387 S 2.566.636 

590,000 109,919 2,562.465 

610,000 B4.788 

640.000 

665,000 

385.000 

400,000 

435,000 

45.015 

27.735 

9,353 

58.225 

8,181 

2.556,959 

2.556.574 

2,5SU93 

2.256.712 

1.856.231 

1.861.948 

1.855.564 

1,861.819 

1.855.291 

1.855.043 

1.851.383 

1.848.933 

1.847 J 9 6 

445.015 

447.735 

444.353 

S 8.170.000 % 3,057.579 S 7,280,000 "' I 2.617,483 S 5.69O.00O S 2,386,394 I 3.455.000 S 424.994 I 33.081.450 



THORNTON FRACTIONAL TOWNSHIP HIGH SCHOOL DISTRICT NO. 215 
SCHEDULE OF LEGAL DEBT MARGIN 

JUNE 30. 2008 

Equalized Assessed Valuation - 2007 Tax Levy Year $913,353,996 

Legal debt limitation 
(6.9% of equalized assessed valuation) 

Ainount 

$ 63,021,426 

General Obligation Debt Outstanding at June 30. 2008 24,610.882 

Legal debt margin $ 38,410.544 
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; 55,000 
215,000 
225,000 
245,000 
265,000 
270,000 

3.00% 
2.50% 
3.20% 
5.00% 
5.00% 
5.00% 

PROPOSED FORM OF OPINION OF BOND COUNSEL 

[LETTERHEAD OF CHAPMAN AND CUTLER LLP] 

[TO BE DATED CLOSING DATE] 

We hereby certify that we have examined certified copy of the proceedings (the 
"Proceedings") ofthe Board ofEducation of Township High School District Nuinber 215, Cook 
County, Illinois (the "District"), passed preliminary to the issue by the District of its fully 
registered General Obligation School Bonds (Altemate Revenue Source), Series 2009A (the 
"Bonds"), to the amount of $1,275,000, dated July 8, 2009, due on December 1 ofthe years and 
in the amounts and bearing interest as follows: 

2010 
2012 
2014 
2016 
2018 
2020 

the Bonds due on December 1, 2012, are subject to mandatory redemption, in integral multiples 
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest 
to the redemption date, on December 1, 2011, in the principal amount of $105,000; the Bonds 
due on December 1, 2014, are subject to mandatory redemption, in integral multiples of $5,000 
selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the 
redemption date, on December 1, 2013, in the principal amount of $110,000; the Bonds due on 
December 1, 2016, are subject to mandatory redemption, in integral multiples of $5,000 selected 
by lot by the Bond Registrar, at a redemption price of par phis accrued interest to the redemption 
date, on December 1, 2015, in the principal ̂ mount of $120,000; the Bonds due on December 1, 
2018, are subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the 
Bond Registrar, at a redemption price of par plus accrued interest to the redemption date, on 
December 1, 2017, in the principal amount of $130,000; the Bonds due on December 1, 2020, are 
subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond 
Registrar, at a redemption price of par plus accrued interest to the redemption date, on 
December 1, 2019, in the principal amount of $145,000; and we are of the opinion that the 
Proceedings show lawful authority for said issue under the laws of the State of Illinois now in 
force. 

We fiirther certify that we have examined the form of bond prescribed for said issue and 
find the same in due form of law, and in our opinion said issue, to the amount named, is vahd and 
legally binding upon the District, and is payable (a) taxes, grants, state aid, interest eamings and 
other revenues received by the District and available to be expended for the improvement, 
maintenance, repair and benefit of school buildings and property, and (b) ad valorem taxes levied 
against all of the taxable property in the District without limitation as to rate or amount, except 
that the rights ofthe owners ofthe Bonds and the enforceability ofthe Bonds may be limited by 



bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors' 
rights and by equitable principles, whether considered at law or in equity, including the exercise of 
judicial discretion. The Bonds are issued on a parity with the District's outstanding General 
Obhgation Bonds (Altemate Revenue Source), Series 2005, dated July 1, 2005, and the Taxable 
General Obhgation School Bonds (Altemate Revenue Source), Series 2009B, being issued 
simultaneously with the Bonds. 

It is our opinion that, subject to the District's compUance with certain covenants, imder 
present law, interest on the Bonds (i) is excludable fi-om gross income of the owners thereof for 
federal income tax purposes, (ii) is not included as an item of tax preference in computing the 
altemative minimum tax for individuals and corporations under the Intemal Revenue Code of 
1986, as amended (the "Code"), and (iii) is not taken into accoimt in computing adjusted current 
eamings, which is used as an adjustment in determining the federal altemative minimum tax for 
certain corporations. Failure to comply with certain of such District covenants could cause 
interest on the Bonds to be includable in gross income for federal income tax purposes 
retroactively to the date of issuance of the Bonds. Ovraership of the Bonds may result in other 
federal tax consequences to certain taxpayers, and we express no opinion regarding any such 
collateral consequences arising with respect to the Bonds. 

It is also our opinion that the Bonds are "qualified tax-exempt obUgations" pursuant to 
Section 265(b)(3) ofthe Code. 

We express no opinion herein as to the accuracy, adequacy or completeness of any 
information fumished to any person in connection with any offer or sale ofthe Bonds. 

In rendering this opinion, we have reUed upon certifications ofthe District with respect to 
certain material facts within the District's knowledge. Our opinion represents our legal judgment 
based upon our review of the law and the facts that we deem relevant to render such opinion and 
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no 
obUgation to revise or supplement this opinion to reflect any facts or circumstances that may 
hereafter come to our attention or any changes in law that may hereafter occur. 

-2-



$530,000 
560,000 
635,000 

6.125% 
6.375% 
6.500% 

PROPOSED FORM OF OPINION OF BOND COUNSEL 

[LETTERHEAD OF CHAPMAN AND CUTLER LLP] 

[TO BE DATED CLOSING DATE] 

We hereby certify that we have examined certified copy of the proceedings (the 
"Proceedings") ofthe Board ofEducation of Township High School District Number 215, Cook 
County, Illinois (the "District"), passed preliminary to the issue by the District of its fiiUy 
registered Taxable General Obligation School Bonds (Altemate Revenue Source), Series 2009B 
(the "Bonds"), to the amount of $1,725,000, dated July 8, 2009, due on December 1 ofthe years 
and in the amounts and bearing interest as follows: 

2023 
2026 
2029 

the due on December 1, 2023, are subject to mandatory redemption, in integral multiples of 
$5,000 selected by lot by the Bond Registrar, at a redemption price of par phis accrued interest to 
the redemption date, on December 1 ofthe years and in the principal amounts as follows: 

YEAR PRINCIPALAMOUNT 

2020 $ 30,000 
2021 160,000 

2022 165,000 

the Bonds due on December 1, 2026, are subject to mandatory redemption, in integral multiples 
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par phis accrued interest 
to the redemption date, on December 1 ofthe years and in the principal amounts as follows: 

YEAR PRINCIPALAMOUNT 

2024 $180,000 

2025 185,000 

the Bonds due on December 1, 2029, are subject to mandatory redemption, in integral multiples 
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accmed interest 
to the redemption date, on December 1 ofthe years and in the principal amounts as foUows: 

YEAR PRINCIPALAMOUNT 

2027 $205,000 

2028 210,000 



and the Bonds being subject to redemption prior to maturity at the option of the District as a 
whole or in part in any order of their maturity as determined by the District (less than all ofthe 
Bonds ofa single maturity to be selected by the Bond Registrar), on December 1, 2018, or on 
any date thereafter, at the redemption price of par plus accrued interest to the redemption date, 
and we are of the opinion that the Proceedings show lawful authority for said issue under the 
laws ofthe State oflllinois now in force. 

We fiirther certify that we have examined the form of bond prescribed for said issue and 
find the same in due form of law, and in our opinion said issue, to the amount named, is valid 
and legally binding upon the District, and is payable (a) taxes, grants, state aid, interest eamings 
and other revenues received by the District and available to be expended for the improvement, 
maintenance, repair and benefit ofschool buildings and property, and (b) ad valorem taxes levied 
against aU ofthe taxable property in the District without limitation as to rate or amount, except 
that the rights ofthe owners ofthe Bonds and the enforceability ofthe Bonds may be limited by 
bankmptcy,'insolvency, reorganization, moratorium and other sunilar laws affecting creditors' 
rights and by equitable principles, whether considered at law or in equity, including the exercise 
of judicial discretion. The Bonds are issued on a parity with the District's outstanding General 
Obligation Bonds (Altemate Revenue Source), Series 2005, dated July 1, 2005, and the General 
Obligation School Bonds (Altemate Revenue Source), Series 2009 A, being issued 
simultaneously with the Bonds. 

It is our opinion that under present law, interest on the Bonds is not excludable fi-om 
gross income of the owners thereof for federal income tax purposes. Ownership of the Bonds 
may result in other federal income tax consequences to certain taxpayers. Bondholders should 
consult their own tax advisors conceming tax consequences of ownership of the Bonds. 
Ownership of the Bonds may result in other state and local tax consequences to certain 
taxpayers, and we express no opinion regarding any such coUateral consequences arising with 
respect to the Bonds. 

We express no opinion herein as to the accuracy, adequacy or completeness of any 
information fumished to any person in connection with any offer or sale ofthe Bonds. 

In rendering this opinion, we have reUed upon certifications ofthe District with respect to 
certain material facts within the District's knowledge. Our opinion represents our legal judgment 
based upon our review ofthe law and the facts that we deem relevant to render such opinion and 
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no 
obligation to revise or supplement this opinion to reflect any facts or circumstances that may 
hereafter come to our attention or any changes in law that may hereafter occur. 
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CONTINUING DISCLOSURE UNDERTAKING 

FOR THE PURPOSE O F PROVIDING 

CONTINUING DISCLOSURE INFORMATION 

UNDER SECTION (b)(5) OF RULE 15C2-12 

This Continuing Disclosure Undertaking (this "Agreement") is executed and deUvered by 
Township High School District Number215, Cook County, Illinois (the "District"), in 
connection with the issuance of $1,275,000 General ObUgation School Bonds (Altemate Revenue 
Source), Series 2009A, and $1,725,000 Taxable General ObUgation School Bonds (Altemate 
Revenue Source), Series 2009B (the "Bonds"). The Bonds are being issued pursuant to a 
resolution adopted by the Board ofEducation ofthe District on the 23rd day of June, 2009 (the 
"Resolution"). 

In consideration of the issuance of the Bonds by the District and the purchase of such 
Bonds by the. beneficial owners thereof, the District covenants and agrees as foUows: 

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and deUvered by the 
District as ofthe date set forth below, for the benefit ofthe beneficial owners ofthe Bonds and in 
order to assist the Participating Underwriters in complying with the requirements ofthe Rule (as 
defined below). The District represents that it wUl be the only obUgated person with respect to 
the Bonds at the time the Bonds are deUvered to the Participating Underwriters and that no other 
person is expected to become so committed at any time after issuance ofthe Bonds. 

2. DEFINITIONS. The terms set forth below shaU have the foUowing meanings in this 
Agreement, unless the context clearly otherwise requires. 

Annual Financial Information means financial infonnation and operating data ofthe type 
contained in the Official Statement under the foUowing captions: 

DEBT STRUCTURE 

Summary of Outstanding Debt -r-
General ObUgation Debt Repayment Schedule 

DISTRICT TAX BASE INFORMATION 

District Equalized Assessed Valuation 
Composition of District's Equalized Assessed Valuation 
Tax Extensions and CoUections 
Tax Rate Trend per $100 of EquaUzed Assessed Valuation 

FINANCIAL INFORMATION 

Education and Operations 8c Maintenance Fund 
Working Cash Fund 

Annual Financial Information Disclosure means the dissemination of disclosure 
conceming Annual Financial Information and the dissemination of the Audited Financial 
Statements as set forth in Section 4. 



Audited Financial Statements means the audited financial statements of the District 
prepared pursuant to the standards and as described in Exhibit I. 

Commission means the Securities and Exchange Commission. 

Dissemination Agent means any agent designated as such in writing by the District and 
which has filed with the District a written acceptance of such designation, and such agent's 
successors and assigns. 

EMMA means the MSRB through its Electronic Municipal Market Access system for 
municipal securities disclosure or through any other electronic format or system prescribed by the 
MSRB for purposes ofthe Rule. 

Exchange Act means the Securities Exchange Act of 1934, as amended. 

Material Event means the occurrence of any of the Events with respect to the Bonds set 
forth in Exhibit II that is material, as materiaUty is interpreted under the Exchange Act. 

Material Events Disclosure means dissemination of a notice of a Material Event as set 
forth in Section 5. 

MSRB means the Municipal Securities Rulemaking Board. 

Official Statement means the Final OfBcial Statement, dated June 23, 2009, and relating to 
the Bonds. 

Participating Underwriter means each broker, dealer or municipal securities dealer acting 
as an underwriter in the primary offering ofthe Bonds. 

Rule means Rule 15c2-12 adopted by the Commission under the Exchange Act, as the 
same may be amended fi-om time to time. " 

State means the State of IlUnois. 

Undertaking means the obUgations ofthe District pursuant to Sections 4 and 5. 

3. CUSIP NUMBERS. The CUSIP Numbers ofthe Bonds are set forth in Exhibit III. 
The District wiU include the CUSIP Numbers in aU disclosure materials described in Sections 4 
and 5 ofthis Agreement. 

4. ANNUAL FINANCIAL INFORMATION DISCLOSURE. Subject to Section 8 of this 
Agreement, the District hereby covenants that it wiU disseminate its Annual Financial Infomiation 
and its Audited Financial Statements (in the form and by the dates set forth in Exhibit I) to 
EMMA in such manner and format and accompanied by identifying information as is prescribed 
by the MSRB or the Commission at the time of deUvery of such information and by such time so 
that such entities receive the infonnation by the dates specified. 



If any part of the Annual Financial Information can no longer be generated because the 
operations to which it is related have been materiaUy changed or discontinued, the District wiU 
disseminate a statement to such efiFect as part of its Annual Financial Information for the year in 
which such event first occurs. 

If any amendment or waiver is made to this Agreement, the Annual Financial Information 
for the year in which such amendment or waiver is made (or in any notice or supplement provided 
to EMMA) shaU contain a narrative description ofthe reasons for such amendment or waiver and 
its impact on the type of information being provided. 

5. MATERIAL EVENTS DISCLOSURE. Subject to Section 8 of this Agreement, the 
District hereby covenants that it wiU disseminate in a timely manner Material Events Disclosure to 
EMMA in such manner and format and accompanied by identifying information as is prescribed 
by the MSRB or the Commission at the time of deUvery of such information. Notwithstanding the 
foregoing, notice of optional or unscheduled redemption of any Bonds or defeasance of any 
Bonds need not be given under this Agreement any earUer than the notice (if any) of such 
redemption or defeasance is given to the Bondholders pursuant to the Resolution. 

6. CONSEQUENCES OF FAILURE OF THE DISTRICT TO PROVIDE INFORMATION. The 

District shall give notice in a timely manner to EMMA ofany failure to provide Annual Financial 
Information Disclosure when the same is due hereunder. 

In the event ofa failure ofthe District to comply with any provision ofthis Agreement, the 
beneficial owner of any Bond may seek mandamus or specific perfomiance by court order, to 
cause the District to comply with its obUgations under this Agreement. A default under this 
Agreement shaU not be deemed a default under the Resolution, and the sole remedy under this 
Agreement in the event of any failure of the District to comply with this Agreement shaU be an 
action to compel perfomiance. 

7. AMENDMENTS; WAIVER... Notwithstanding any other provision of this Agreement, 
the District by resolution authorizing such amendment or waiver, may amend this Agreement, and 
any provision ofthis Agreement may be waived, if 

(a) (i) The amendment or waiver is made in connection with a change in 
circumstances that arises from a change in legal requirements, including without limitation, 
pursuant to a "no-action" letter issued by the Commission, a change in law, or a change in 
the identity, nature, or status ofthe District, or type ofbusiness conducted; or 

(u) This Agreement, as amended, or the provision, as waived, would have 
compUed with the requirements ofthe Rule at the time ofthe primary ofiFering, after taking 
into account any amendments or interpretations of the Rule, as weU as any change in 
circumstances; and 

(b) The amendment or waiver does not materiaUy impair the interests of the 
beneficial owners of the Bonds, as determined by parties unaflSUated with the District 
(such as Bond Counsel). 
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In the event that the Commission or the MSRB or other regulatory authorify shaU approve 
or require Annual Financial Infomiation Disclosure or Material Events Disclosure to be made to a 
central post ofBce, govemmental agency or similar entity other than EMMA or in Ueu of EMMA, 
the District shaU, if required, make such dissemination to such central post office, govemmental 
agency or similar entify without the necessify of amending this Agreement. 

8. TERMINATION OF UNDERTAKING. The Undertaking of the District shaU be 
terminated hereunder ifthe District shaU no longer have any legal UabiUty for any obUgation on or 
relating to repayment ofthe Bonds under the Resolution. The District shaU give notice to EMMA 
in a timely manner if this Section is appUcable. 

9. DISSEMINATION AGENT; MANNER OF DISSEMINATION PRIOR TO JULY l, 2009. The 
District may, from time to time, appoint or engage a Dissemination Agent to assist it in carrying 
out its obUgations under this Agreement, and may discharge any such Dissemination Agent, with 
or without appointing a successor Dissemination Agent. 

Pursuant to previous versions of the Rule and notwithstanding anything herein to the 
contrary, prior to July 1, 2009, or such later date as prescribed by the MSRB or the Commission, 
the District shaU (i) provide or cause its Dissemination Agent, if appUcable, to provide Annual 
Financial Information Disclosure to each Nationally Recognized Municipal Securities Information 
Repository ("NRMSIR ") then recognized by the Commission for purposes of the Rule and not to 
EMMA and (u) determine, in the manner it deems appropriate, the names and addresses of the 
then existing NRMSIRs each time it is required to file information with such entities. On and 
after July 1, 2009, or such later date as prescribed by the MSRB or the Commission, this 
paragraph shaU have no force or efiFect. 

10. ADDITIONAL INFORMATION. Nothing in this Agreement shaU be deemed to prevent 
the District from disseminating any other information, using the means of dissemination set forth 
in this Agreement or any other means of communication, or including any other information in any 
Annual Financial Information Disclosure or notice of occuirence ofa Material Event, in addition 
to that wliich is required by this Agreenient. If the District chooses to include any infomiation 
from any document or notice of occurrence of a Material Event in addition to that which is 
SpecificaUy required by this Agreement, the District shaU have no obUgation imder this Agreement 
to update such information or include it in any future disclosure or notice of occurrence of a 
Material Event. 

11. BENEFICIARIES. This Agreement has been executed in order to assist the 
Participating Underwriters in complying with the Rule; however, this Agreement shaU inure solely 
to the benefit of the District, the Dissemination Agent, if any, and the beneficial owners of the 
Bonds, and shaU create no rights in any other person or entify. 

12. RECORDKEEPING. The District shaU maintain records of aU Annual Financial 
Infonnation Disclosure and Material Events Disclosure, including the content of such disclosure, 
the names of the entities with whom such disclosure was filed and the date of filing such 
disclosure. 
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13. ASSIGNMENT. The District shaU not transfer its obUgations under the Resolution 
unless the transferee agrees to assume aU obUgations of the District under this Agreement or to 
execute an Undertaking under the Rule. 

14. GOVERNING LAW. This Agreement shaU be govemed by the laws ofthe State. 

TOWNSHIP HIGH SCHOOL DISTRICT 

NUMBER 215, COOK COUNTY, ILLINOIS 

By 
President, Board ofEducation 

Date: July 8,2009 
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EXHIBIT I 

ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED 

FINANCIAL STATEMENTS 

AU or a portion ofthe Annual Financial Information and the Audited Financial Statements 
as set forth below may be included by reference to other documents which have been submitted to 
EMMA or filed with the Commission. If the information included by reference is contained in a 
Final OflBcial Statement, the Final Official Statement must be available on EMMA; the Final 
Official Statement need not be available from the Commission. The District shaU clearly identify 
each such item of infonnation included by reference. 

Annual Financial Information exclusive of Audited Financial Statements wiU be submitted 
to EMMA by 210 days after the last day of the District's fiscal year. Audited Financial 
Statements as described below should be filed at the same time as the Annual Financial 
Informationr If Audited Financial Statements are not available when the Annual Financial 
Information is filed, unaudited financial statements shaU be included. 

Audited Financial Statements wUl be prepared in accordance with the accounting 
principles described in the Ofificial Statement. Audited Financial Statements wiU be submitted to 
EMMA within 30 days after avaUabiUty to the District. 

Ifany change is made to the Annual Financial Infomiation as permitted by Section 4 ofthe 
Agreement, the District wiU disseminate a notice of such change as required by Section 4. 

EXHIBIT I 



EXHIBIT II 

EVENTS WITH RESPECT TO THE BONDS 

FOR W H I C H MATERIAL EVENTS DISCLOSURE I S REQUIRED 

1. Principal and interest payment delinquencies 
2. Non-payment related defaults 
3. Unscheduled draws on debt service reserves reflecting financial difficulties 
4. Unscheduled draws on credit enhancements reflecting financial difificuhies 
5. Substitution of credit or Uquidify providers, or their faUure to perform 
6. Adverse tax opinions or events aflFecting the tax-exempt status ofthe security 
7. Modifications to the rights of security holders 
8. Bond caUs 
9. Defeasances 

10. Release, substitution or sale of property seciuing repayment ofthe securities 
11. - Jlating changes 

EXHIBIT II 



EXHIBIT i n 

CUSIP NUMBERS 

YEAR OF 

MATURITY 

(DECEMBER 1) 

2010 
2012 
2014 
2016 
2018 
2020 

YEAR OF 

MATURITY 

(DECEMBER 1) 

2023 
2026 
2029 

SERIES 2009A 

SERIES 2009B 

CUSIP 
NUMBER 

(215651) 

GFl 
GH7 
GKO 
GM6 
GP9 
GR5 

CUSIP 
NUMBER 

(215651) 

GZ7 
HC7 
HFO 

EXHIBIT III 



MINUTES ofa regular pubUc meeting ofthe Board ofEducation of 
Township High School District Number 215, Cook County, Illinois, 
held in the Science and Technology Center of the Community 
Room, 1605 Wentworth Avenue, Calumet City, Illinois, in said 
School District at 7:00 o'clock P.M., on the 23rd day of June, 
2009. 

The President caUed the meeting to order and directed the Secretary to caU the roU. 

Upon roU call, Don Swibes, the President, and the foUowing members were physicaUy 

present at said meeting answered present: Don Swibes, James G i g l i o t t i , LeeAnn Rev i s , 

Robin Beymer, Richard Dust , Char les Mar ic ich , Roger Yochem. 

The foUowing members were aUowed by a inajority of the members of the Board of 

Education in accordance with and to the extent aUowed by mles adopted by the Board of 

Education to attend the meeting by video or audio conference: ^Q"^ 

No member was not pemiitted to attend the meeting by video or audio conference. 

The foUowing members were absent and did not participate in the meeting in any manner 

or to any extent whatsoever: None 

The President announced that a proposal had been received from BMO Capital Markets 

GKST Inc., Chicago, Ilhnois, for the purchase ofthe District's general obhgation altemate bonds 

for the purpose of paying the cost of altering, repairing and equipping faciUties ofthe District and 

that the Board ofEducation would now consider the adoption ofsaid resolution. 

Whereupon Member Swibes presented and the Secretary read by title a 

resolution as foUows, a copy of which was provided to each member of the Board of Education 

prior to said meeting and to everyone in attendance at said meeting who requested a copy: 

2632397 01 08 B.doc 
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RESOLUTION providing for the issue of $1,275,000 General 
Obligation School Bonds (Alternate Revenue Source), 
Series 2009A, and $1,725,000 Taxable General Obligation School 
Bonds (Altemate Revenue Source), Series 2009B, of Township 
High School District Number 215, Cook County, Illinois. 

WHEREAS, the Board of Education (the "Board") of Township High School District 

Number 215, Cook County, Illinois (the "District"), has determined that it is advisable, 

necessary and in the best interests of the District to undertake a school building improvement 

program consisting of altering, repairing and equipping facilities of the District (the "Project"), 

all in accordance with the preliminary plans and estimate of cost heretofore approved by the 

Board and now on file in the office of the Secretary of the Board; and 

WHEREAS, the estimated cost of the Project, including legal, financial, bond discount, 

capitalized interest, printing and publication costs and other expenses, is not less than 

$3,000,000, and it is in the best interests of the District that funds be borrowed to pay such costs; 

and 

WHEREAS, for the purpose of providing funds to pay the cost of the Project and in 

accordance with the provisions of the Local Government Debt Reform Act of the State of 

Illinois, as amended (the "Act"), the Board, on the 28th day of April, 2009, adopted a resolution 

(the "Authorizing Resolution") authorizing the issuance of alternate bonds, being general 

obligation bonds payable from taxes, grants, state aid, interest earnings and other revenues 

received by the District and available to be expended for the improvement, maintenance, repair 

and benefit of school buildings and property (the "Pledged Revenues"), as provided by the Act, 

in the amount of $3,000,000; and 

WHEREAS, on the 4th day of May, 2009, the Authorizing Resolution, together with a 

notice in the statutory form (the "Notice"), were published in the SouthtownStar, the same being 



a newspaper of general circulation in the District, and an affidavit evidencing the publication of 

the Authorizing Resolution and the Notice has heretofore been presented to the Board and made 

a part of the permanent records of the Board; and 

WHEREAS, more than thirty (30) days have expired since the date of publication of the 

Authorizing Resolution and Notice, and no petition with the requisite number of valid signatures 

thereon has been filed with the Secretary of the Board requesting that the question of the 

issuance of the alternate bonds be submitted to referendum; and 

WHEREAS, pursuant to and in accordance with the provisions of the Bond Issue 

Notification Act of the State of Illinois, as amended, the President of the Board, on the 28th day 

of April, 2009, executed an Order calling a public hearing (the "Hearing") for the 26th day of 

May, 2009, conceming the intent of the Board to sell said altemate bonds; and 

WHEREAS, notice of the Hearing was given by (i) publication at least once not less than 

seven (7) nor more than thirty (30) days before the date of the Hearing in the SouthtownStar, the 

same being a newspaper of general circulation in the District, and (ii) posting at least 48 hours 

before the Hearing a copy of said notice at the principal corporate trust office of the Board; and 

WHEREAS, the Hearing was held on the 26th day of May, 2009, and at the Hearing, the 

Board explained the reasons for the proposed bond issue and permitted persons desiring to be 

heard an opportunity to present written or oral testimony within reasonable time limits; and 

WHEREAS, the Hearing was finally adjourned on the 26th day of May, 2009; and 

WHEREAS, the Project constitutes a lawful corporate purpose within the meaning of the 

Act; and 

WHEREAS, the Board is now authorized to issue alternate bonds to the amount of 

$3,000,000 in accordance with the provisions of the Act, and the Board hereby determines that it 
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is necessary and desirable that there be issued at this time $3,000,000 ofthe bonds so authorized; 

and 

WHEREAS, the alternate bonds to be issued will be payable from the Pledged Revenues 

and the Pledged Taxes (as hereinafter defined); and 

WHEREAS, the Board hereby determines that the Pledged Revenues will provide or pay in 

each year, an amount not less than 1.25 times debt service of the Alternate Bonds and all other 

alternate bonds of the District payable from the Pledged Revenues which are presently 

outstanding, including the District's outstanding General Obligation Bonds (Alternate Revenue 

Source), Series 2005, dated July 1, 2005 (the "2005 Bonds"), or that have been proposed to be 

issued; and 

WHEREAS, such determination is supported by the most recent audit of the District (the 

"Audit"), which Audit has been presented to the Board and is now on file with the Secretary of 

the Board: 

NOW, THEREFORE, Be it and It Is Hereby Resolved by the Board of Education of 

Township High School District Number 215, Cook County, Illinois, as follows: 

Section 1. Incorporation of Preambles; Acceptance of Audit. The Board hereby finds 

that all of the recitals contained in the preambles to this Resolution are full, true and correct and 

does incorporate them into this Resolution by this reference. The Audit is hereby accepted and 

approved by the Board. 

Section 2. Authorization. It is hereby found and determined that the Board has been 

authorized by law to borrow the sum of $3,000,000 upon the credit of the District and as 

evidence of such indebtedness to issue alternate bonds, being general obligation bonds payable 

from the Pledged Revenues as provided by the Act, to said amount, the proceeds of said bonds to 



be used for the purpose of paying the cost of the Project, and it is necessary and for the best 

interests of the District that there be issued at this time $3,000,000 of the bonds so authorized. 

Section 3. Bond Details. There be borrowed on the credit of and for and on behalf of 

the District the sum of $3,000,000 for the purpose aforesaid; and that bonds of the District (the 

"Bonds") shall be issued in said amount and shall be designated "General Obligation School 

Bonds (Altemate Revenue Source), Series 2009." The Bonds shall be issued in two series, 

designated as the "General Obligation School Bonds (Alternate Revenue Source), Series 2009A" 

(the "Series 2009A Boruls"), and "Taxable General Obligation School Bonds (Alternate Revenue 

Source), Series 2009B" (the "Series 2009B Bonds"). 

The Series 2009A Bonds shall be issued in the principal amount of $1,275,000, shall be 

dated the date of their issuance, shall bear the date of authentication, shall be in fully registered 

form, shall be in denominations of $5,000 each and authorized integral multiples thereof, shall be 

numbered 1 and upward, and shall become due and payable (subject to prior redemption as 

hereinafter set forth) on December 1 of each of the years, in the amounts and bearing interest per 

annum as follows: 

YEAR OF 
MATURITY 

2010 
2012 
2014 
2016 
2018 
2020 

PRINCIPAL 

AMOUNT 

$ 55,000 
215,000 
225,000 
245,000 
265,000 
270,000 

RATEOF 

INTEREST 

3.00% 
2.50% 
3.20% 
5.00% 
5.00% 
5.00% 

The Series 2009B Bonds shall be issued in the principal amount of $1,725,000, shall be 

dated the date of their issuance, shall bear the date of authentication, shall be in fully registered 

form, shall be in denominations of $5,000 each and authorized integral multiples thereof, shall be 

numbered 1 and upward, and shall become due and payable (subject to prior redemption as 
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hereinafter set forth) on December 1 of each of the years, in the amounts and bearing interest per 

annum as follows: 

YEAR OF PRINCIPAL RATE OF 

MATURITY AMOUNT INTEREST 

2023 $530,000 6.125% 
2026 560,000 6.375% 
2029 635,000 6.500% 

The Bonds shall bear interest from their date or from the most recent interest payment 

date to which interest has been paid or duly provided for, until the principal amount of the Bonds 

is paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being 

payable on June 1 and December 1 of each year, commencing on June 1, 2010. Interest on each 

Bond shall be paid by check or draft of UMB Bank, N.A., St. Louis, Missouri (the "Bond 

Registrar"), payable upon presentation in lawful money of the United States of America, to the 

person in whose name such Bond is registered at the close of business on the 15th day of the 

month next preceding the interest payment date. The principal of the Bonds shall be payable in 

lawful money of the United States of America at the principal corporate trust office of the Bond 

Registrar. 

The Bonds shall be signed by the manual or facsimile signatures of the President and 

Secretary of the Board, and shall be registered, numbered and countersigned by the manual or 

facsimile signature of the School Treasurer who receives the taxes of the District, and in case any 

officer whose signature shall appear on any Bond shall cease to be such officer before the 

delivery of such Bond, such signature shall nevertheless be valid and sufficient for all purposes, 

the same as if such officer had remained in office until delivery. 

All Bonds shall have thereon a certificate of authentication substantially in the form 

hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the District 

and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or 
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be entitled to any security or benefit under this Resolution unless and until such certificate of 

authentication shall have been duly executed by the Bond Registrar by manual signature, and 

such certificate of authentication upon any such Bond shall be conclusive evidence that such 

Bond has been authenticated and delivered under this Resolution. The certificate of 

authentication on any Bond shall be deemed to have been executed by the Bond Registrar if 

signed by an authorized officer of the Bond Registrar, but it shall not be necessary that the same 

officer sign the certificate of authentication on all of the Bonds issued hereunder. 

Section 4. Registration of Boruis; Persons Treated as Owners, (a) General. The 

District shall cause books (the "Bond Register") for the registration and for the transfer of the 

Bonds as provided in this Resolution to be kept at the principal corporate trust office of the Bond 

Registrar, which is hereby constituted and appointed the registrar of the District. The District is 

authorized to prepare, and the Bond Registrar shall keep custody of, multiple Bond blanks 

executed by the District for use in the transfer and exchange of Bonds. 

Upon surrender for transfer of any Bond at the principal corporate trust office of the 

Bond Registrar, duly endorsed by, or accompanied by a written instrument or instruments of 

transfer in form satisfactory to the Bond Registrar and duly executed by, the registered owner or 

his or her attorney duly authorized in writing, the District shall execute and the Bond Registrar 

shall authenticate, date and deliver in the name of the transferee or transferees a new fully 

registered Bond or Bonds of the same maturity of authorized denominations, for a like aggregate 

principal amount. Any fully registered Bond or Bonds may be exchanged at said office of the 

Bond Registrar for a like aggregate principal amount of Bond or Bonds of the same maturity of 

other authorized denominations. The execution by the District of any fully registered Bond shall 

constitute full and due authorization of such Bond and the Bond Registrar shall thereby be 

authorized to authenticate, date and deliver such Bond, provided, however, the principal amount 



of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not exceed the 

authorized principal amount of Bonds for such maturity less previous retirements. 

The Bond Registrar shall not be required to transfer or exchange any Bond during the 

period beginning at the close of business on the 15th day of the month of any interest payment 

date on such Bond and ending on such interest payment date, nor to transfer exchange any Bond 

after notice calling such Bond for redemption has been mailed, nor during a period of fifteen (15) 

days next preceding mailing of a notice of redemption of any Bonds. 

The person in whose name any Bond shall be registered shall be deemed and regarded as 

the absolute owner thereof for all purposes, and payment of the principal of or interest on any 

Bond shall be made only to or upon the order of the registered owner thereof or his or her legal 

representative. All such payments shall be valid and effectual to satisfy and discharge the 

liability upon such Bond to the extent of the sum or sums so paid. 

No service charge shall be made for any transfer or exchange of Bonds, but the District or 

the Bond Registrar may require payment of a sum sufficient to cover any tax or other 

governmental charge that may be imposed in connection with any transfer or exchange of Bonds, 

except in the case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond 

surrendered for redemption. 

(b) Global Book-Entry System. The Bonds shall be initially issued in the form of a 

separate single fully registered Bond fbr each of the maturities of the Bonds determined as 

described in Section 3 hereof. Upon initial issuance, the ownership of each such Bond shall be 

registered in the Bond Register in the name of Cede & Co., or any successor thereto ("Cede"), as 

nominee of The Depository Trust Company, New York, New York, and its successors and 

assigns {"DTC"). All of the outstanding Bonds shall be registered in the Bond Register in the 

name of Cede, as nominee of DTC, except as hereinafter provided. The President and Secretary 



of the Board, the Superintendent and chief business official of the District and the Bond 

Registrar are each authorized to execute and deliver, on behalf of the District, such letters to or 

agreements with DTC as shall be necessary to effectuate such book-entry system (any such letter 

or agreement being referred to herein as the "Representation Letter"), which Representation 

Letter may provide for the payment of principal of or interest on the Bonds by wire transfer. 

With respect to Bonds registered in the Bond Register in the name of Cede, as nominee 

of DTC, the District and the Bond Registrar shall have no responsibility or obligation to any 

broker-dealer, bank or other financial institution for which DTC holds Bonds from time to time 

as securities depository (each such broker-dealer, bank or other financial institution being 

referred to herein as a "DTC Participant") or to any person on behalf of whom such a DTC 

Participant holds an interest in the Bonds. Without limiting the immediately preceding sentence, 

the District and the Bond Registrar shall have no responsibility or obligation with respect to 

(i) the accuracy of the records of DTC, Cede or any DTC Participant with respect to any 

ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any other person, 

other than a registered owner of a Bond as shown in the Bond Register, of any notice with 

respect to the Bonds, including any notice of redemption, or (iii) the payment to any DTC 

Participant or any other person, other than a registered owner of a Bond as shown in the Bond 

Register, of any amount with respect to the principal of or interest on the Bonds. The District 

and the Bond Registrar may treat and consider the person in whose name each Bond is registered 

in the Bond Register as the holder and absolute owner of such Bond for the purpose of payment 

of principal and interest with respect to such Bond, for the purpose of giving notices of 

redemption and other matters with respect to such Bond, for the purpose of registering transfers 

with respect to such Bond, and for all other purposes whatsoever. The Bond Registrar shall pay 

all principal of and interest on the Bonds only to or upon the order of the respective registered 



owners of the Bonds, as shown in the Bond Register, or their respective attorneys duly 

authorized in writing, and all such payments shall be valid and effective to fully satisfy and 

discharge the District's obligations with respect to payment of the principal of and interest on the 

Bonds to the extent of the sum or sums so paid. No person other than a registered owner of a 

Bond as shown in the Bond Register, shall receive a Bond evidencing the obligation of the 

District to make payments of principal and interest with respect to any Bond. Upon delivery by 

DTC to the Bond Registrar of written notice to the effect that DTC has determined to substitute a 

new nominee in place of Cede, and subject to the provisions in Section 3 hereof with respect to 

the payment of interest to the registered owners of Bonds at the close of business on the 15th day 

of the month next preceding the applicable interest payment date, the name "Cede" in this 

Resolution shall refer to such new nominee of DTC. 

In the event that (i) the District determines that DTC is incapable of discharging its 

responsibilities described herein and in the Representation Letter, (ii) the agreement among the 

District, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated 

for any reason or (iii) the District determines that it is in the best interests of the beneficial 

owners of the Bonds that they be able to obtain certificated Bonds, the District shall notify DTC 

and DTC Participants of the availability through DTC of certificated Bonds and the Bonds shall 

no longer be restricted to being registered in the Bond Register in the name of Cede, as nominee 

of DTC. At that time, the District may determine that the Bonds shall be registered in the name 

of and deposited with such other depository operating a universal book-entry system, as may be 

acceptable to the District, or such depository's agent or designee, and if the District does not 

select such alternate universal book-entry system, then the Bonds may be registered in whatever 

name or names registered owners of Bonds transferring or exchanging Bonds shall designate, in 

accordance with the provisions of Section 4(a) hereof. 
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Notwithstanding any other provisions of this Resolution to the contrary, so long as any 

Bond is registered in the name of Cede, as nominee of DTC, all payments with respect to 

principal of and interest on such Bond and all notices with respect to such Bond shall be made 

and given, respectively, in the name provided in the Representation Letter. 

Sections. Redemption, (a) Optional Redemption. The Series 2009B Bonds shall be 

subject to redemption prior to maturity at the option of the District as a whole, or in part in 

integral multiples of $5,000 in any order of their maturity as determined by the District (less than 

all of the Series 2009B Bonds of a single maturity to be selected by the Bond Registrar), on 

Decemberl, 2018, and on any date thereafter, at the redemption price of par plus accrued 

interest to the redemption date. 

(b) Mandatory Redemption. The Series 2009A Bonds due on December 1, 2012, are 

subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond 

Registrar, at a redemption price of par plus accrued interest to the redemption date, on 

December 1,2011, in the principal amount of $105,000. 

The Series 2009A Bonds due on December 1,2014, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accmed interest to the redemption date, on December 1, 2013, in the principal amount of 

$110,000. 

The Series 2009A Bonds due on December 1,2016, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December 1, 2015, in the principal amount of 

$120,000. 

The Series 2009A Bonds due on December 1,2018, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 
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plus accrued interest to the redemption date, on December 1, 2017, in the principal amount of 

$130,000. 

The Series 2009A Bonds due on December 1,2020, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December 1, 2019, in the principal amount of 

$145,000. 

The Series 2009B Bonds due on December 1,2023, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December 1 of the years and in the principal 

amounts as follows: 

YEAR PRINCIPALAMOUNT 

2020 $ 30,000 
2021 160,000 
2022 165,000 

The Series 2009B Bonds due on December 1,2026, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December 1 of the years and in the principal 

amounts as follows: 

YEAR PRINCIPALAMOUNT 

2024 $180,000 
2025 185,000 

The Series 2009B Bonds due on December 1,2029, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December 1 of the years and in the principal 

amounts as follows: 
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YEAR PRINCIPALAMOUNT 

2027 $205,000 
2028 210,000 

(c) General. The principal amounts of Bonds to be mandatorily redeemed in each year 

may be reduced through the earlier optional redemption thereof, with any partial optional 

redemptions of such Bonds credited against future mandatory redemption requirements in such 

order of the mandatory redemption dates as the District may determine. In addition, on or prior 

to the 60th day preceding any mandatory redemption date, the Bond Registrar may, and if 

directed by the Board shall, purchase Bonds required to be retired on such mandatory redemption 

date. Any such Bonds so purchased shall be cancelled and the principal amount thereof shall be 

credited against the mandatory redemption required on such next mandatory redemption date. 

The Bonds shall be redeemed only in the principal amount of $5,000 and integral multiples 

thereof. The District shall, at least forty-five (45) days prior to any optional redemption date 

(unless a shorter time period shall be satisfactory to the Bond Registrar) notify the Bond 

Registrar of such redemption date and of the principal amount and maturity or maturities of 

Bonds to be redeemed. For purposes of any redemption of less than all of the outstanding Bonds 

of a single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected 

by lot by the Bond Registrar from the Bonds of such maturity by such method of lottery as the 

Bond Registrar shall deem fair and appropriate; provided that such lottery shall provide for the 

selection for redemption of Bonds or portions thereof so that any $5,000 Bond or $5,000 portion 

of a Bond shall be as likely to be called for redemption as any other such $5,000 Bond or $5,000 

portion. The Bond Registrar shall make such selection upon the earlier ofthe irrevocable deposit 

of funds with an escrow agent sufficient to pay the redemption price of the Bonds to be 

redeemed or the time of the giving of official notice of redemption. 
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The Bond Registrar shall promptly notify the District in writing of the Bonds or portions 

of Bonds selected for redemption and, in the case of any Bond selected for partial redemption, 

the principal amount thereof to be redeemed. 

Section 6. Redemption Procedure. Unless waived by any holder of Bonds to be 

redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on 

behalf of the District by mailing the redemption notice by first class mail at least thirty (30) days 

and not more than sixty (60) days prior to the date fixed for redemption to the registered owner 

of the Bond or Bonds to be redeemed at the address shown on the Bond Register or at such other 

address as is furnished in writing by such registered owner to the Bond Registrar. 

All notices of redemption shall state: 

(1) the redemption date, 

(2) the redemption price, 

(3) if less than all outstanding Bonds are to be redeemed, the identification (and, 
in the case of partial redemption, the respective principal amounts) of the Bonds to be 
redeemed, 

(4) that on the redemption date the redemption price will become due and 
payable upon each such Bond or portion thereof called for redemption, and that interest 
thereon shall cease to accrue from and after said date, 

(5) the place where such Bonds are to be surrendered for payment of the 
redemption price, which place of payment shall be the principal corporate trust office of 
the Bond Registrar, and 

(6) such other information then required by custom, practice or industry 
standard. 

Prior to any redemption date, the District shall deposit with the Bond Registrar an amount 

of money sufficient to pay the redemption price of all the Bonds or portions of Bonds which are 

to be redeemed on that date. 
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Notice of redemption having been given as aforesaid, the Bonds or portions of Bonds so 

to be redeemed shall, on the redemption date, become due and payable at the redemption price 

therein specified, and from and after such date (unless the District shall default in the payment of 

the redemption price) such Bonds or portions of Bonds shall cease to bear interest. Upon 

surrender of such Bonds for redemption in accordance with said notice, such Bonds shall be paid 

by the Bond Registrar at the redemption price. Installments of interest due on or prior to the 

redemption date shall be payable as herein provided for payment of interest. Upon surrender for 

any partial redemption of any Bond, there shall be prepared for the registered holder a new Bond 

or Bonds of the same maturity in the amount of the unpaid principal. 

If any Bond or portion of Bond called for redemption shall not be so paid upon surrender 

thereof for redemption, the principal shall, until paid, bear interest from the redemption date at 

the rate bome by the Bond or portion of Bond so called for redemption. All Bonds which have 

been redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued. 

Section 7. Form of Bond. The Bonds shall be in substantially the following form; 

provided, however, that if the text of the Bond is to be printed in its entirety on the front side of 

the Bond, then paragraph [2] and the legend, "See Reverse Side for Additional Provisions", shall 

be omitted and paragraphs [6] through [13] shall be inserted immediately after paragraph [1]: 
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REGISTERED 

NO. 

(Form of Bond - Front Side) 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

COUNTY OF C O O K 

TOWNSHIP H I G H SCHOOL DISTRICT NUMBER 215 

[TAXABLE] GENERAL OBLIGATION SCHOOL BOND 

(ALTERNATE REVENUE SOURCE), 

SERIES 2 0 0 9 [ A / B ] 

REGISTERED 

$ 

See Reverse Side for 
Additional Provisions 

Interest 
Rate: % 

Maturity Date: 
December 1,20_ 

Dated Date: 
July 14,2009 CUSIP 215651 

Registered Owner: CEDE & CO. 

Principal Amount: 

[1] KNOW ALL PERSONS BY THESE PRESENTS, that Township High School District 

Number 215, Cook County, Illinois (the "District"), hereby acknowledges itself to owe and for 

value received promises to pay to the Registered Owner identified above, or registered assigns as 

hereinafter provided, on the Maturity Date identified above, the Principal Amount identified 

above and to pay interest (computed on the basis of a 360-day year of twelve 30-day months) on 

such Principal Amount from the date of this Bond or from the most recent interest payment date 

to which interest has been paid at the Interest Rate per annum set forth above on June 1 and 

December 1 of each year, commencing June 1, 2010, until said Principal Amount is paid. The 

principal of this Bond is payable in lawful money of the United States of America at the 

principal corporate trust office of UMB Bank, N.A., St. Louis, Missouri, as bond registrar and 

paying agent (the "Bond Registrar"). Payment of the installments of interest shall be made to 

the Registered Owner hereof as shown on the registration books of the District maintained by the 
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Bond Registrar at the close of business on the 15th day of the month next preceding each interest 

payment date and shall be paid by check or draft of the Bond Registrar, payable upon 

presentation in lawful money of the United States of America, mailed to the address of such 

Registered Owner as it appears on such registration books or at such other address furaished in 

writing by such Registered Owner to the Bond Registrar. For the prompt payment of this Bond, 

both principal and interest at maturity, the full faith, credit and resources of the District are 

hereby irrevocably pledged. 

[2] Reference is hereby made to the further provisions of this Bond set forth on the 

reverse hereof and such further provisions shall for all purposes have the same effect as if set 

forth at this place. 

[3] It is hereby certified and recited that all conditions, acts and things required by law 

to exist or to be done precedent to and in the issuance of this Bond did exist, have happened, 

been done and performed in regular and due form and time as required by law; that the 

indebtedness of the District, including the issue of bonds of which this is one, does not exceed 

any limitation imposed by law; and that provision has been made for the collection of the 

Pledged Revenues and the Pledged Taxes to pay the interest hereon as it falls due and also to pay 

and discharge the principal hereof at maturity [and upon mandatory redemption prior to 

maturity]. 

[4] This Bond shall not be valid or become obligatory for any purpose until the 

certificate of authentication hereon shall have been signed by the Bond Registrar. 

[5] IN WITNESS WHEREOF, said Township High School District Number 215, Cook 

County, Illinois, by its Board of Education, has caused this Bond to be signed by the manual or 

duly authorized facsimile signatures of the President and Secretary of said Board of Education, 

and to be registered, numbered and countersigned by the manual or duly authorized facsimile 
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signature of the School Treasurer who receives the taxes of the District, all as of the Dated Date 

identified above. 

Registered, Numbered and Countersigned: 

President, Board of Education 

Secretary, Board of Education 

School Treasurer 

Date of Authentication: .,20_ 

CERTIFICATE 

OF 

AUTHENTICATION 

This Bond is one of the Bonds described 
in the within mentioned resolution and is 
one of the [Taxable] General Obligation 
School Bonds (Alternate Revenue Source), 
Series 2009[A/B], of Township High School 
District Number 215, Cook County, Illinois. 

UMB BANK, N.A., as Bond Registrar 

Bond Registrar and Paying Agent: 
UMB Bank, N.A. 
St. Louis, Missouri 

By. 
Authorized Officer 

[Form of Bond - Reverse Side] 

TOWNSHIP H I G H SCHOOL DISTRICT NUMBER 215 

C O O K COUNTY, ILLINOIS 

[TAXABLE] GENERAL OBLIGATION SCHOOL BOND 

(ALTERNATE REVENUE SOURCE), 

SERIES 2 0 0 9 [ A / B ] 

[6] This Bond is one of a series of bonds issued by the District to undertake a school 

building improvement program consisting of altering, repairing and equipping the Thornton 
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Fractional North and South High School Buildings, in full compliance with the provisions ofthe 

School Code of the State of Illinois (the "Code"), and the Local Govemment Debt Reform Act 

of the State of Illinois (the "Act"), and all laws amendatory thereof and supplementary thereto, 

and is authorized by a resolution adopted by the Board of Education of the District (the 

"Board") on the 28th day of April, 2009, and by a resolution adopted by the Board on the 

23rd day of June, 2009 (the "Bond Resolution"), in all respects as provided by law. 

[7] The Bonds are payable from (a) taxes, grants, state aid, interest earnings and other 

revenues received by the District and available to be expended for the improvement, 

maintenance, repair and benefit of school buildings and property (the "Pledged Revenues"), and 

(b) ad valorem taxes levied against all of the taxable property in the District without limitation as 

to rate or amount (the "Pledged Taxes"), all in accordance with the provisions of the Act and the 

Code. The Bonds are issued on a parity with the District's outstanding General Obligation 

Bonds (Alternate Revenue Source), Series 2005, dated July 1,2005. 

[8] [Series 2009B] Bonds of the issue of which this Bond is one are subject to 

redemption prior to maturity at the option of the District as a whole, or in part in integral 

multiples of $5,000 in any order of their maturity as determined by the District (less than all the 

[Series 2009B] Bonds of a single maturity to be selected by lot by the Bond Registrar), on 

December 1, 2018, and on any date thereafter, at the redemption price of par plus accrued 

interest to the redemption date. 

[9] The Series 2009A Bonds due on Decemberl, 2012, are subject to mandatory 

redemption, in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption 

price of par plus accrued interest to the redemption date, on December 1, 2011, in the principal 

amount of $105,000. 
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The Series 2009A Bonds due on December 1,2014, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redernption price of par 

plus accrued interest to the redemption date, on December 1, 2013, in the principal amount of 

$110,000. 

The Series 2009A Bonds due on December 1,2016, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December 1, 2015, in the principal amount of 

$120,000. 

The Series 2009A Bonds due on December 1,2018, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December 1, 2017, in the principal amount of 

$130,000. 

The Series 2009A Bonds due on December 1,2020, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December 1, 2019, in the principal amount of 

$145,000. 

The Series 2009B Bonds due on December 1,2023, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December 1 of the years and in the principal 

amounts as follows: 

YEAR PRINCIPALAMOUNT 

2020 $ 30,000 
2021 160,000 
2022 165,000 
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The Series 2009B Bonds due on December 1,2026, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December 1 of the years and in the principal 

amounts as follows: 

YEAR PRINCIPALAMOUNT 

2024 $180,000 
2025 185,000 

The Series 2009B Bonds due on December 1,2029, are subject to mandatory redemption, 

in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December I of the years and in the principal 

amounts as follows: 

YEAR PRINCIPALAMOUNT 

2027 $205,000 
2028 210,000 

[10] Notice of any such redemption shall be sent by first class mail not less than thirty 

(30) days nor more than sixty (60) days prior to the date fixed for redemption to the registered 

owner of each Bond to be redeemed at the address shown on the registration books of the District 

maintained by the Bond Registrar or at such other address as is furnished in writing by such 

registered owner to the Bond Registrar. When so called for redemption, this Bond will cease to 

bear interest on the specified redemption date, provided funds for redemption are on deposit at 

the place of payment at that time, and shall not be deemed to be outstanding. 

[11] This Bond is transferable by the Registered Owner hereof in person or by his or her 

attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in 

St. Louis, Missouri, but only in the manner, subject to the limitations and upon payment of the 

charges provided in the authorizing resolution, and upon surrender and cancellation of this Bond. 
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Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and 

for the same aggregate principal amount will be issued to the transferee in exchange therefor. 

[12] The Bonds are issued in fully registered form in the denomination of $5,000 each or 

authorized integral multiples thereof. This Bond may be exchanged at the principal corporate 

trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 

maturity of other authorized denominations upon the terms set forth in the authorizing resolution. 

The Bond Registrar shall not be required to transfer or exchange any Bond during the period 

from the close of business on the 15th day of the calendar month preceding any payment date on 

the Bonds to the opening of business on such payment date, nor to transfer or exchange any 

Bond during the period of 15 days preceding the giving of notice of redemption of such Bonds, 

nor to transfer or exchange any Bond all or a portion of which has been called for redemption. 

[13] The District and the Bond Registrar may deem and treat the Registered Owner 

hereof as the absolute owner hereof for the purpose of receiving payment of or on account of 

principal hereof and interest due hereon and for all other purposes, and neither the District nor 

the Bond Registrar shall be affected by any notice to the contrary. 

(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint 

attorney to transfer the said Bond on the books kept for registration thereof with full power of 

substitution in the premises. 
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Dated: 

Signature guaranteed: 

NOTICE: The signature to this assignment must correspond with the name of the registered 
owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 

Sections. Sale of Boruls. The Bonds hereby authorized shall be executed as in this 

Resolution provided as soon after the passage hereof as may be, and thereupon be deposited with 

the School Treasurer who receives the taxes of the District, and be by said Treasurer delivered to 

BMO Capital Markets GKST Inc., Chicago, Illinois (the "Purchaser"), upon receipt of the 

purchase price therefor, the same being $1,317,062.00 for the Series 2009A Bonds and 

$1,703,437.50 for the Series 2009B Bonds; the contract for the sale of the Bonds heretofore 

entered into (the "Purchase Contract") is in all respects ratified, approved and confirmed, it 

being hereby found and determined that the Bonds have been sold at such price and bear interest 

at such rates that neither the true interest cost (yield) nor the net interest rate received upon such 

sale exceed the maximum rate otherwise authorized by Illinois law and that the Purchase 

Contract is in the best interests of the District and that no person holding any office of the 

District, either by election or appointment, is in any manner financially interested directly in his 

or her own name or indirectly in the name of any other person, association, trust or corporation, 

in the Purchase Contract; the surety bond executed by said Treasurer in connection with the 

issuance of the Bonds as required by Section 19-6 of the School Code of the State of Illinois, as 

amended (the "Act"), is hereby approved and shall be filed with the Regional Superintendent of 

Schools having jurisdiction over the District; and the Bonds before being issued shall be 

registered, numbered and countersigned by said Treasurer, such registration being made in a 

book provided for that purpose, in which shall be entered the record of the election authorizing 
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the Board to borrow said money and a description of the Bonds issued, including the number, 

date, to whom issued, amount, rate of interest and when due. 

The use by the Purchaser of any Preliminary Official Statement and any final Official 

Statement relating to the Bonds (the "Official Statement") is hereby ratified, approved and 

authorized; the execution and delivery of the Official Statement is hereby authorized; and the 

officers of the Board are hereby authorized to take any action as may be required on the part of 

the District to consummate the transactions contemplated by the Purchase Contract, this 

Resolution, said Preliminary Official Statement, the Official Statement and the Bonds. 

Section 9. Alternate Revenue Source; Appropriation; Additional Obligations; Tax 

Levy. For the purpose of providing funds required to pay the interest on the Bonds promptly 

when and as the same falls due, and to pay and discharge the principal thereof at maturity, the 

District covenants and agrees with the purchasers and the owners of the Bonds that the District 

will deposit the Pledged Revenues into the Bond Fund, as hereinafter defined. The Bonds are 

being issued on a parity with the 2005 Bonds. The Pledged Revenues are hereby pledged to the 

payment of the Bonds and the 2005 Bonds and the Board covenants and agrees to provide for, 

budget, collect and apply the Pledged Revenues to the payment of the Bonds and the 2005 Bonds 

and the provision of not less than an additional .25 times debt service. 

The District is authorized to issue from time to time additional bonds payable from the 

Pledged Revenues as permitted by law and such additional bonds may share ratably and equally 

in the Pledged Revenues with the Bonds and the 2005 Bonds; provided, however, that no such 

additional bonds shall be issued except in accordance with the provisions of the Act. 

For the purpose of providing additional funds to pay the principal of and interest on the 

Bonds, there is hereby levied upon all of the taxable property within the District, in the years for 

which any of the Bonds are outstanding, a direct annual tax for each of the years while the Bonds 
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or any of them are outstanding, in amounts sufficient for that purpose, and there be and there 

hereby is levied upon all of the taxable property in the District the following direct annual taxes 

for the Series 2009A Bonds, to wit: 

FORTHEYEAR 

2009 

2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 

he Series 2009B Bonds, 

FOR THE YEAR 

2009 

2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 

A TAX SUFFI 

$129,367.15 

$156,575.00 
$158,950.00 
$156,200.00 
$157,680.00 
$159,000.00 
$158,000.00 
$156,750.00 
$155250.00 
$158,500.00 
$131,250.00 

to wit: 

A TAX 

$152,908.51 

$109,437.50 
$109,437.50 
$109,437.50 
$109,437.50 
$109,437.50 
$109,437.50 
$109,437.50 
$109,437.50 
$109,437.50 
$139,437.50 
$267,600.00 
$262,800.00 
$262,693.76 
$256,975.00 
$250^00.00 
$248,706.26 
$246,275.00 
$237,950.00 
$234,300.00 

for interest and principal up to and 
including December 1,2010 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 

A TAX SUFFICIENT TO PRODUCE THE SUM OF: 

for interest and principal up to and 
including December 1,2010 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
for principal and interest 
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(collectively, the "Pledged Taxes"). 

Interest or principal coming due at any time when there are insufficient funds on hand 

from the Pledged Taxes to pay the same shall be paid promptly when due from current funds on 

hand in advance of the collection of the Pledged Taxes herein levied; and when the Pledged 

Taxes shall have been collected, reimbursement shall be made to said funds in the amount so 

advanced. 

The District covenants and agrees with the purchasers and the owners of the Bonds that 

so long as any of the Bonds remain outstanding, the District will take no action or fail to take any 

action which in any way would adversely affect the ability of the District to collect the Pledged 

Revenues or to levy and collect the Pledged Taxes. The District and its officers will comply with 

all present and future applicable laws in order to assure that the Pledged Revenues will be 

available and that the Pledged Taxes will be levied, extended and collected as provided herein 

and deposited in the Bond Fund. 

Section 10. Filing of Resolution. Forthwith upon the passage of this Resolution, the 

Secretary of the Board is hereby directed to file a certified copy of this Resolution with the 

County Clerk of The County of Cook, Illinois (the "County"), and it shall be the duty of the 

County Clerk to annually in and for each of the years set forth in Section 9 of this Resolution, 

ascertain the rate necessary to produce the tax herein levied, and extend the same for collection 

on the tax books against all of the taxable property within the District in connection with other 

taxes levied in each of said years for school purposes, in order to raise the respective amounts 

aforesaid and in each of said years such annual tax shall be computed, extended and collected in 

the same manner as now or hereafter provided by law for the computation, extension and 

collection of taxes for general school purposes of the District; and a certified copy of this 

Resolution shall also be filed with the School Treasurer who receives the taxes ofthe District. 
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Section 11. Abatement of Pledged Taxes. Whenever in any year the Pledged Revenues 

shall have been determined by the Board to provide not less than an amount equal to debt service 

due on the Bonds and the 2005 Bonds on December 1 of that year and on June 1 of the next 

succeeding year, the Board or such officers of the District acting with proper authority shall 

direct the abatement of the Pledged Taxes, and proper notification of such abatement shall be 

filed with the County Clerk in a timely manner to effect such abatement. The District may only 

direct the abatement of such taxes in any year if and to the extent that it has Pledged Revenues or 

other funds irrevocably set aside in the Bond Fund sufficient to pay the principal of and interest 

on the Bonds and the 2005 Bonds on the next succeeding June I and December 1. 

Section 12. Borui Fund. There is hereby established a special fund of the District 

known as the "Alternate Bond and Interest Fund of 2009" (the "Borui Fund"). The Pledged 

Revenues and the Pledged Taxes shall be set aside as collected and be deposited into the Bond 

Fund, which is a trust fund established for the purpose of carrying out the covenants, terms and 

conditions imposed upon the District by this Resolution. The Bonds are secured by a pledge of 

all of the moneys on deposit in the Bond Fund, and such pledge is irrevocable until the Bonds 

have been paid in full or until the obligations ofthe District are discharged under this Resolution. 

Section 13. Application of Proceeds. Accrued interest, if any, received on the delivery 

of the Bonds shall be and is hereby appropriated for the purpose of paying first interest due on 

the Bonds and to that end, are hereby ordered deposited into the Bond Fund. The principal 

proceeds of the Series 2009A Bonds, together with any premium received upon the sale of the 

Series 2009A Bonds, are hereby appropriated for the purpose of paying the cost of the Project 

and shall be deposited into the Series 2009A Project Fund Subaccount hereby established for 

such purpose (the "Series 2009A Project Fund") of the Site and Construction/Capital 

Improvements Fund of the District. The principal proceeds of the Series 2009B Bonds, together 
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with any premium received upon the sale of the Series 2009B Bonds, are hereby appropriated for 

the purpose of paying the cost of the Project and shall be deposited into the Series 2009B Project 

Fund Subaccount hereby established for such purpose (the "Series 2009B Project Fund") of the 

Site and Construction/Capital Improvements Fund of the District (the Series 2009A Project Fund 

and the Series 2009B Project Fund hereinafter collectively referred to as the "Project Fund"). 

Interest received from the investment of the funds in the Series 2009A Project Fund shall be 

retained in the Project Fund for payment of costs of the Project or shall be deposited into the 

Bond Fund for payment of the Bonds on the interest payment date next after such interest is 

received or, to the extent permitted by law, transferred by the Board to such other fund of the 

District as the Board may designate. Interest received from the investment of the funds in the 

Series 2009B Project Fund shall be retained in the Project Fund for payment of costs of the 

Project or shall be deposited into the Bond Fund for payment of the Bonds on the interest 

payment date next after such interest is received or, to the extent permitted by law, transferred by 

the Board to such other fund of the District as the Board may designate. Interest received from 

the investment of the funds in the Bond Fund shall be retained in the Bond Fund for payment of 

the Bonds on the interest payment date next after such interest is received or, to the extent 

permitted by law, transferred by the Board to such other fund of the District as the Board may 

designate. 

Section 14. Tax-Exemption Covenants Re: Series 2009A Boruis. The District agrees to 

comply with all provisions of the Code which, if not complied with by the District, would cause 

the status of interest paid and received on the Series 2009A Bonds to be includible in the gross 

income of the owners thereof under the Code for federal income tax purposes {"Tax Exempt"). 

In furtherance of the foregoing provisions, but without limiting their generality, the District 

agrees: (a) through its officers, to make such further specific covenants, representations as shall 
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be truthful, and assurances as may be necessary or advisable; (b) to comply with all 

representations, covenants and assurances contained in certificates or agreements as may be 

prepared by Bond Counsel; (c) to consult with Bond Counsel and to comply with such advice as 

may be given; (d) to file such forms, statements and supporting documents as may be required 

and in a timely manner; and (e) if deemed necessary or advisable by its officers, to employ and 

pay fiscal agents, financial advisors, attorneys and other persons to assist the District in such 

compliance. 

The District also certifies and further covenants with the Purchaser and registered owners 

of the Series 2009A Bonds from time to time outstanding that moneys on deposit in any fund or 

account in connection with the Series 2009A Bonds, whether or not such moneys were derived 

from the proceeds of the sale of the Series 2009A Bonds or from any other source, will not be 

used in a manner which will cause the Series 2009A Bonds to be "arbitrage bonds" within the 

meaning of Code Section 148 and any lawful regulations promulgated hereunder, as the same 

presently exist or may from time to time hereafter be amended, supplemented or revised. 

The District further covenants that it will not take any action, or omit to take any action 

or permit the taking or omission of any action within its control (including, without limitation, 

making or permitting any use ofthe proceeds ofthe Series 2009A Bonds) if taking, permitting or 

omitting to take such action would cause any Series 2009A Bond to be a private activity bond 

within the meaning of the Code or would otherwise cause interest on the Series 2009A Bonds to 

be included in the gross income of the recipients thereof for federal income tax purposes. The 

District acknowledges that, in the event of an examination by the Internal Revenue Service of the 

exemption from federal income taxation of interest on the Series 2009A Bonds, under present 

rules, the District may be treated as a "taxpayer" in the examination and agrees that it will 
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respond in a commercially reasonable manner to any inquiries from the Internal Revenue Service 

in connection with such an examination. 

Section 15. Registered Form. The District recognizes that Section 149 of the Code 

requires the Series 2009A Bonds to be issued and to remain in fully registered form in order to 

be and remain Tax Exempt. In this connection, the District agrees that it will not take any action 

to permit the Series 2009A Bonds to be issued in, or converted into, bearer or coupon form. 

Section 16. Qualified Tax-exempt Obligations. The District recognizes the provisions 

of Section 265(b)(3) of the Code which provide that a "qualified tax-exempt obligation" as 

therein defined may be treated by certain financial institutions as if it were acquired on August 7, 

1986, for certain purposes. The District hereby designates the Series 2009A Bonds for purposes 

of Section 265(b)(3) ofthe Code as "qualified tax-exempt obligations" as provided therein. 

Section 17. Non-Arbitrage and Tax Compliance Re: Series 2009B Bonds. The District 

does not reasonably expect that it will take any action, omit to take any action or permit the 

taking or omission of any action within its control (including, without limitation, making or 

permitting any use of the proceeds of the Series 2009B Bonds) if taking, permitting or omitting 

to take such action would cause any of the Series 2009B Bonds to be an arbitrage bond, a private 

activity bond or a federally guaranteed bond within the meaning of the Code or would otherwise 

cause the Series 2009B Bonds to fail to qualify as "Build America Bonds" within the meaning of 

Section 54AA(d) of the Code that are "qualified bonds" within the meaning of Section 54AA(g) 

of the Code. The District acknowledges that, in the event of an examination by the Interaal 

Revenue Service of the status of the Series 2009B Bonds, the District may be treated as a 

"taxpayer" in such examination and agrees that it will respond in a commercially reasonable 

manner to any inquiries from the Internal Revenue Service in connection with such an 

examination. 
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The District reasonably expects that, to the extent possible under Illinois law, it will 

comply with whatever federal tax law is adopted in the future that applies to the Series 2009B 

Bonds and affects the qualification of the Series 2009B Bonds as "build America bonds" within 

the meaning of Section 54AA(d) of the Code that are "qualified bonds" within the meaning of 

Section 54AA(g) of the Code. 

The Board hereby authorize the officials of the District responsible for issuing the 

Series 2009B Bonds to make such further covenants and certifications as may be necessary to 

assure that the use thereof will not cause the Series 2009B Bonds to be arbitrage bonds, private 

activity bonds or federally guaranteed bonds, and to assure that the District receives the credit 

allowed under Section 6431 of the Code. In connection therewith, the District and the Board 

further agree: (a) through their officers, to make such further specific covenants, representations 

as shall be truthful, and assurances as may be necessary or advisable; (b) to consult with counsel 

approving the Series 2009B Bonds and to comply with such advice as may be given; (c) to pay to 

the United States, as necessary, such sums of money representing required rebates of excess 

arbitrage profits relating to the Series 2009B Bonds; (d) to file such forms, returns, statements, 

and supporting documents as may be required and in a timely manner; and (e) if deemed 

necessary or advisable by their officers, to employ and pay fiscal agents, financial advisors, 

attorneys, and other persons to assist the District in such compliance. 

Section 18. List of Boruiholders. The Bond Registrar shall maintain a list of the names 

and addresses of the holders of all Bonds and upon any transfer shall add the name and address 

of the new Bondholder and eliminate the name and address of the transferor Bondholder. 

Section 19. Duties of Bond Registrar. If requested by the Bond Registrar, the President 

and Secretary of the Board are authorized to execute the Bond Registrar's standard form of 
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agreement between the District and the Bond Registrar with respect to the obligations and duties 

of the Bond Registrar hereunder which may include the following: 

(a) to act as bond registrar, authenticating agent, paying agent and transfer agent 
as provided herein; 

(b) to maintain a list of Bondholders as set forth herein and to furnish such list 
to the District upon request, but otherwise to keep such list confidential; 

(c) to give notice of redemption of Bonds as provided herein; 

(d) to cancel and/or destroy Bonds which have been paid at maturity or upon 
earlier redemption or submitted for exchange or transfer; 
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(e) to fiimish the District at least annuaUy a certificate with respect to Bonds 
canceUed and/or destroyed; and 

(f) to fiimish the District at least annuaUy an audit confirmation of Bonds paid. 
Bonds outstanding and payments made with respect to interest on the Bonds. 

Section 20. Provisions a Contract. The provisions of this Resolution shaU constitute a 

contract between the District and the owners ofthe outstanding Bonds. AU covenants relating to 

the Bonds and the conditions and obUgations imposed by Section 15 ofthe Act are enforceable by 

any holder of the Bonds affected, any taxpayer of the District and the People of the State of 

Illinois acting through the Attomey General or any designee. 

Section 21. Severability. If any section, paragraph or provision of this Resolution shaU 

be held to be invaUd or unenforceable for any reason, the invaUdity or unenforceabiUty of such 

section, paragraph or provision shaU not aflFect any ofthe remaining provisions ofthis Resolution. 

Section 22. Repeal. AU resolutions or parts thereof in conflict herewith be and the same 

are hereby repealed and this Resolution shaU be in fiiU force and efiFect forthwith upon its 

adoption. 

Adopted June 23, 2009. 

President, Board of Eaucation 

Secretary, Board ofEducation 
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Member Gigl i o t t i moved and Member Yochem seconded 

the motion that said resolution as presented and read be adopted. 

After a fiiU discussion thereof, the President directed that the roU be caUed for a vote upon 

the motion to adopt said resolution as read. 

Upon the roU being caUed, the foUowing members voted 

AYE: Don Swibes, James G i g l i o t t i , LeeAnn Revis, Robin Beymer, 

Richard Dust, Charles Mar ic ich , Roger Yochem. 

NAY: None 

Whereupon the President declared the motion carried and said resolution adopted, 

approved and signed the same in open meeting and directed the Secretary to record the same in 

the records ofthe Board ofEducation of Township High School District Number 215, Cook 

County, Illinois, which was done. 

Other business not pertinent to the adoption of said resolution was duly transacted at the 

meeting. 

Upon motion duly made, seconded and carried, the meeting was adjoumed. 

Secretary, Board ofEducation 



STATE OF ILLINOIS ) 

) SS 
COUNTY OF COOK ) 

CERTIFICATION O F MINUTES 

I, the imdersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board ofEducation of Township High School District Number 215, Cook County, IlUnois 
(the "Board"), and as such ofificial I am the keeper ofthe records and files ofthe Board. 

I do fiirther certify that the foregoing constitutes a fiiU, tme and complete transcript ofthe 
minutes ofthe meeting ofthe Board held on the 23rd day of June, 2009, insofar as same relates to 
the adoption ofa resolution entitled: 

RESOLUTION providing for the issue of $1,275,000 General 
ObUgation School Bonds (Altemate Revenue Source), 
Series 2009A, and $1,725,000 Taxable General ObUgation School 
Bonds (Altemate Revenue Source), Series 2009B, of Township 
High School District Number 215, Cook County, Illinois. 

a tme, conect and complete copy of which said resolution as adopted at said meeting appears in 
the foregoing transcript ofthe minutes ofsaid meeting. 

I do fiirther certify that the deUberations of the Board on the adoption of said resolution 
were conducted openly, that the vote on the adoption of said resolution was taken openly, that 
said meeting was caUed and held at a specified time and place convenient to the pubUc, that notice 
ofsaid meeting was duly given to aU ofthe news media requesting such notice, that an agenda for 
said meeting was posted at the location where said meeting was held and at the principal 
corporate trust ofifice of the Board at least 96 hours in advance of the holding of said meeting, 
that a tme, conect and complete copy ofsaid agenda as so posted is attached hereto as Exhibit A, 
that said meeting was caUed and held in strict compUance with the provisions of the Open 
Meetings Act ofthe State oflllinois, as amended, and with the provisions ofthe School Code of 
the State of lUinois, as amended, and that the Board has compUed with aU of the provisions of 
said Act and said Code and with aU ofthe procedural rules ofthe Board. 

IN WITNESS WHEREOF, I hereunto affix my ofificial signature, this 23rd day of June, 2009. 

Secretary, Board ofEducation 



Board of Education Agenda 
Thornton Fractional Township H.S. District 215 
Regular i\/leeting 

Tuesday, June 23, 2009 
7:00 p.m. 

T.F. Center 

IT Committee: 5:00 p.m. 

Building & Grounds and Finance Committee Mtg.: 6:00 p.m. 

Action 

Action 

Action 
Action 

Action 
Action 
Action 
Action 
Action 
Action 
Action 

1. 

IL 

III. 

IV. 

V. 

VL 

Vll. 

Call To Order - Pledge of Allegiance 

Roll Call 

Communications 
A. Board 
B. Community Public Comment 
C. Staff Updates 

1. District Updates 
2. Principal Updates 

D. Committee Reports 
1. Building & Grounds: 6/23/09 
2. Curriculum: 6/22/09 
3. Finance: 6/23/09 
4. IT: 6/23/09 
5. Communication : 2™* !\/londay each month 
6. Establish Ad. Hoc Policy Review Committee 

Future Meetings 
A. Regular Meeting: July 28, 2009 - T.F. Center - 7 p.m. 

Approval of Minutes - Open & Closed (Consent Agenda) 
A. Regular Meeting: 5/26/09 
B. Curriculum Committee: 6/22/09 
C. Building & Grounds & Finance: 5/26/09 
D. IT: 5/26/09 

>01d Business 
A^ond Resolution 

New Business 
A. Prevailing Wage Act 
B. 2009-10 Athletic & Activity Handbook Revisions - 1 ̂ ' 

Reading 
C. ACS Chemistry Grant 
D. lASB Fall Conference Attendance 
E. Driver Education Car Lease 
F. Freshman Academy Uniform Policy Consideration 
G. Freshman Academy School Day 
H. Comcast Contract 
1. Bi-annual Review of Written Closed Session Minutes of 

release and Closed Session Tape Destruction 
(18 months or older) 

Exhibit 1 

Exhibit 2 
Enclosed 

Exhibit 3 

Exhibit 4 

Exhibit 5 



Action 
Action 

Action 

Action 

Action 
Action 

Vlll. 

IX. 

XI. 

J. Summer Camp Revision 
K. Policy 4105 - Substitute Handbook - Revision Sub Rate of 

Pay -1^'Reading 
L. Intergovernmental Work Program Agreement -

Cook County 
M. Clinical Affiliation Agreement 

Closed Session 

A. Personnel: Employment, Compensation, Discipline, 
Performance, or Dismissal for Specific Employees 

B. Pending Litigation 

Superintendent's Report 
A. Financial Report 
B. Personnel Report (Consent Agenda) 

Other Matters 
A. Student Expulsions: #S802361, #S220022 

Exhibit 6 
Exhibit 7 

Exhibit 8 

Exhibit 9 

Exhibit 10 
Exhibit 11 

Adjourn 
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Board of Education Agenda 
Thornton Fractional Township H.S. District 215 
Regular Meeting 

Tuesday, June 23, 2009 
7:00 p.m. 

T.F. Center 



STATE OF ILLINOIS ) 

) SS 
COUNTY OF COOK ) 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Cook, Illinois, and as such ofificial I do further certify that on the h day of 

<j{J l ^ , 2009, there was filed in my ofiBce a duly certified copy ofa resolution entitled: 

RESOLUTION providing for the issue of $1,275,000 General 
ObUgation School Bonds (Altemate Revenue Source), 
Series 2009A, and $1,725,000 Taxable General ObUgation School 
Bonds (Altemate Revenue Source), Series 2009B, of Township 
High School District Number 215, Cook County, Illinois. 

duly adopted by the Board ofEducation of Township High School District Number 215, Cook 

County, IlUnois, on the 23rd day of June, 2009, and that the same has been deposited in the 

official files and records of my ofifice. 

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal ofsaid County, 

this foiciay of J ^ ^ y 2009. 

4 ^ JO' ( J I ^ 
County Clerk of The County ofCook, Illinois 

[SEAL] 

. . \- . . i 1 



STATE OF ILLINOIS ) 
) SS 

COUNTY OF COOK ) 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting School 

Treasurer who received the taxes of Township High School District Number 215, Cook County, 

Illinois, and as such ofificial I do fiuther certify that on theg^CYZiaay. of ^-jJ-LMc€—^ 2009, there 

was filed in my office a duly certified copy ofa resolution entitled: 

RESOLUTION providing for the issue of $1,275,000 General 
ObUgation School Bonds (Altemate Revenue Source), 
Series 2009A, and $1,725,000 Taxable General ObUgation School 
Bonds (Alternate Revenue Source), Series 2009B, of Townshq) 
High School District Number 215, Cook County, lUinois. /̂  

duly aidopted by the Board ofEducation ofsaid School District on the ̂ £ 3 day of /^^^•^•^ , 

2009, and that the same has been deposited in the official files and records of my oflfice. 

IN WITNESS WHEREOF, I hereunto aflBbc my official signature, this 23rd day of June, 2009. 



STATE OF ILLINOIS ) 

) SS 
COUNTY OF COOK ) 

ALTERNATE BOND CERTIFICATE 

We, the undersigned, do hereby certify that we are the duly qualified and acting President 

and Secretary of the Board of Education (the "Board") of Township High School District 

Number 215, Cook County, Illinois (the "District"), and School Treasurer of the District, 

respectively, and as such officials we do further certify as follows: 

1. That the District is issuing its $1,275,000 General Obligation School Bonds 

(Altemate Revenue Source), Series 2009A, and $1,725,000 Taxable General Obligation School 

Bonds (Alternate Revenue Source), Series 2009B, dated July 8, 2009 (collectively, the 

"Bonds"), for the purpose of paying the cost of altering, repairing and equipping facilities of the 

District (the "Project"). 

2. That the Project constitutes a lawful corporate purpose within the meaning of the 

Local Government Debt Reform Act of the State of Illinois, as amended (the "Act"). 

3. That on the 28th day of April, 2009, the Board adopted a resolution (the 

"Authorizing Resolution") authorizing the issuance of the Bonds to the amount of $3,000,000 for 

the purpose of paying the cost of the Project. 

4. That on the 4th day of May, 2009, the Authorizing Resolution, together with a 

notice in the statutory form, was published in the SouthtownStar, the same being a newspaper of 

general circulation in the District. 

5. That as of the date of said publication, seven and one-half percent (7.5%) of the 

registered voters in the District was equal to 2,759. 

6. That no petition has ever been filed with the Secretary of the Board (the 

"Secretary") or has ever been presented to the Secretary asking that the question ofthe issuance 

of the Bonds be submitted to the electors of the District, but that the Secretary made a petition 

form available to anyone requesting one. 



7. That prior to the date hereof, the District did not issue any of the bonds authorized 

by the Authorizing Resolution, and that as of the date hereof, the District is authorized to issue 

$3,000,000 ofthe Bonds. 

8. That on the 23rd day of June, 2009, the Board adopted a resolution authorizing and 

providing for the issuance and sale ofthe Bonds (the "Borui Resolution"). 

9. That the Bonds are payable from the Pledged Revenues and the Pledged Taxes as 

defined and provided in the Bond Resolution. 

10. That, except for the District's outstanding General Obligation Bonds (Alternate 

Revenue Source), Series 2005 (the "Series 2005 Bonds"), the District does not have outstanding 

any alternate bonds within the meaning of the Act. 

11. That, except for the Series 2005 Bonds, the District does not now have outstanding 

any obligations payable from the Pledged Revenues that would limit or proscribe in any manner 

whatsoever the ability of the District to issue the Bonds and to apply the Pledged Revenues to the 

payment thereof. 

12. That the Board has determined that the Pledged Revenues will provide in each year 

an amount not less than 1.25 times debt service of the Bonds and the Series 2005 Bonds. 

13. That such determination by the Board regarding the sufficiency of the Pledged 

Revenues is supported by the most recent audit of the District (the "Audit"). 

14. That a true, correct and complete copy of the Audit is attached hereto as Exhibit A 

and was presented to the Board, and was on file with the Secretary, prior to the adoption of the 

Bond Resolution. 

15. That the Audit is for a fiscal year ending not earlier than 18 months previous to the 

time of the issuance of the Bonds. 
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IN WITNESS WHEREOF, we hereunto affix our official signatures, this Sthday of July, 

2009. 

President, Board of 

(K>^ 
Secretary, Board of Education 

-3-



Pro jec ted Debt Serv ice Coverage 

Levy 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

Pledged 
Revenues 

Available for 

Debt Service 

$15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061.412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

15,061,412 

Series 2005 Bonds 

$454,260.00 

454,566.26 

453,541.26 

457,066.26 

454,916.26 

457,316.26 

455,516.26 

458,316.26 

455,516.26 

457,316.26 

453,516.26 

454,316.26 

454,146.26 

453,265.00 

456,765.00 

453,705.00 

The Bonds 

$284,041.26 

267,276.16 

269,651.16 

266,901.16 

268,381.16 

269,701.16 

268,701.16 

267,451.16 

265,951.16 

269,201.16 

271,951.16 

268,863.66 

264,063.66 

263,957.40 

258,238.66 

251,763.66 

249,969.90 

247,538.66 

238,805.70 

234,737.80 

Total Alternate 

Debt Service 

$738,301.26 

721,842.42 

723,192.42 

723,967.42 

723,297.42 

727,017.42 

724,217.42 

725,767.42 

721,467.42 

726,517.42 

725,467.42 

723,179.92 

718,209.92 

717,222.40 

715,003.66 

705,468.66 

249,969.90 

247,538.66 

238,805.70 

234,737.80 

Debt Service 

Coveraqe 

20.40X 

20.87 

20.83 

20.80 

20.82 

20.72 

20.80 

20.75 

20.88 

20.73 

20.76 

20.83 

20.97 

21.00 

21.06 

21.35 

60.25 

60.84 

63.07 

64.16 

Pledged Revenues Available for Debt Service is comprised of the following revenues taken from the District's 
Fiscal Year 2008 Audited Financial Statement: 

Governmental Funds - Personal property Replacement Taxes $ 1,177,444 
Governmental Funds - Investment Earnings 648,595 
Governmental Funds - Unrestricted State Aid 10,985,916 
Operations & Maintenance Fund - Property Taxes 2,249,457 

TOTAL $15,061,412 

Governmental Funds are comprised of the Education Fund, Operations & Maintenance Fund and Non Major 
Governmental Funds. 
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T H O R N T O N F R A C T I O N A L T O W N S H I P H I G H S C H O O L D I S T R I C T N O . 215 

STATEMENT OF REVENUES. EXPENDnXIRES AND CHANGES IN FUND BALANCES 

GOVERNMENTAL FUNDS 

YEAR ENDED JUNE 30. 2008 

REVENUES 

Property taxes 

Personal properly replacement taxes 

Charges for services 

bivestment eammgs 

Unrestricted state aid 

Restricted state aid 

State retirement contributions 

Restricted federal aid 

TOTAL REVENUES 

Educational 

$ 18,788,019 

1,281,121 

282,965 

10,065,916 

1,637.518 

2,432,961 
1,775,577 

36,264,077 

Operations 

and 
Maintenance 

S 2,273,867 

1.107,444 

101,330 

171.905 

720,000 

-

-
4,374,546 

Nonmajor 

Govemmental 

Funds 

$ 3,951,187 

70,000 

193.725 

200,000 

900,775 

-
. 

5,315.687 

Total 

Govemmenlal 

Funds 

J 25,013.073 

1.177.144 

1.382.451 

648,595 

10.985,916 

2,538.293 

2.432.961 
1.775,577 

45,954,110 

EXPENDrrURES 

Current operating 

Instiuction 

Regular instmction 

Special education instruction 

Other instruction 

State retirement contributions 

Support services 

Pupil services 

Instructional staff services 

General administiation services 

School administiation services 

Business services 

14,360,482 

2.189,033 

2,706.057 

2,211,576 

2,469,164 

869 J 3 7 

1.905,228 

1,710.465 

468,463 

Facilities acquisition and 

constnictton services 

Oper^ion & maintenance 

of plant services 

Pupil transportation services 

Food services 

Central and other support services 

State retirement contributions 

Community services 

Nonprogrammed charges 

Debt service 

Capital outlay 

TOTAL EXPENDITURES 

Excess (deficiency) ofrevenues 
over (under) expenditures 

176.883 

51.835 

55,049 

98,020 

11.886 

29,621 

60,540 

36.712 

14,537365 

2,240.868 

2.761,106 

2,211,n6 

2.567.184 

881.123 

1,934,849 

1.771,005 

505,175 

10,275 1027S 

217,269 

911 
847,250 

901,845 

221,385 

10,266 

3,004,338 

-
174,568 

34,267,537 

1,996,540 

3.937.496 

298 

-
-
-
-
-

1.010.845 

4,948,639 

(574,093) 

236,543 

1.678.510 
42.707 

28,607 

-
-
-

2,572,439 
225,118 

5,314,745 

942 

4,391,308 

1,679.719 

889,957 

930.452 

221,385 

10.266 

3,004338 
2,572.439 

1.410,531 

44,530,921 

1,423389 

OTHER FINANCING SOURCES (USES) 

Permanent transfers 
Proceeds Itom sale of bonds 

(333,008) 333,008 

TOTAL OTHER FINANCING 
SOURCES (USES) (333,008) 333.008 

Excess (defidency) ofrevenues and 

other financing sources over (under) 

expenditures and other financing uses 1.996.540 (907.101) 333.950 1,423389 

FUND B A L A N C E S -
Beginning of the Year 5,141,101 5,055,830 13,667,771 

FUND BALANCES - End ofYear 7,137.641 4.148,729 S 3,804,790 15,091,160 

The accompanying notes are an integral part ofthis StatemenL 
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STATE OF ILLINOIS ) 

) SS 
COUNTY OF COOK ) 

TREASURER'S SURETY BOND CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting School 
Treasurer of Township No. 36, Range No. 15, Cook County, Illinois, and as such official I do 
further certify that I am ex-officio Clerk of the Trustees of Schools of said Township and Range 
(the "Trustees") and am also the Township School Treasurer who receives the taxes of Township 
High School District Number 215, Cook County, Illinois (the "District"), all or the greater part 
of which District is located within said Township and Range. 

I do further certify that I have executed a surety bond in accordance with all of the 
provisions of Section 19-6 of the School Code of the State of Illinois, as amended, said surety 
bond being payable to the Trustees and conditioned upon the faithful discharge of my duties with 
respect to the disbursement of the proceeds of the sale of the $1,275,000 General Obligation 
School Bonds (Alternate Revenue Source), Series 2009A, and $1,725,000 Taxable General 
Obligation School Bonds (Alternate Revenue Source), Series 2009B, dated July 8, 2009, 
proposed to be issued by the District. 

I I do further certify that said surety bond in the amount of $750,000 and with 
h\L u /pf)< O^u ^A) ?̂<̂ //as surety thereon was duly submitted to the Tmstees for approval or 
rejection at a legally convened meeting held on the d ^ day of \lO/Ti'<^ . 2009, and 
pursuant to motion duly made, seconded and adopted was approved byTOe Trustees. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this / v ^ ^ day of 
Q o>/Vi^20Q9. 

reasurer and ex-officio 
of Schools 

I, the undersigned, do hereby certify that I am the duly qualified and acting Regional 
Superintendent of Schools for the Regional Office of Education serving the Educational Service 
Region consisting of that portion of Cook County, Illinois, outside a city of 500,000 or more 
population, and as such official I do further certify that as of the date hereof said surety bond has 
been filed in my office and has been approved by me and deposited in the official files and 
records of my office. 

IN WITNESS WHEREOF, I hereunto affix my official 
,2009. 

Regional Superintendent of Schools 



OFFICE OF THE SECRETARY OF STATE 
JESSE WHITE • Secretary of State 

J u l y 14, 2009 

CHAPMAN AND CUTLER 
111 West Monroe Street 
Chicago, Illinois 60603-4080 

Attn: Shelly A. Scinto 

Dear Ms. Scinto: 

Receipt is acknowledged of the Facsimile Signature Certificates of 
the following "Authorized Officials" of the Township High School 
District Nuinber 215, Cook County, Illinois. 

Donald Swibes, President, Board of Education 
Lee Ann Revis, Secretary, Board of Education 

The said Facsimile Signature Certificates have been placed on file 
in this office, dated July 14, 2009, under the Uniform Facsimile 
Signature of Public Officials Act, 30 ILCS 320/2. 

Pursuant to your request, enclosed are filed-stamped copies of the 
Facsimile Signature Certificates. 

Sincerely, 

Lissa Richno 
Public Records 
Index Department 

enclosures 

Springfield, Illinois 62756 



STATE OF ILLINOIS 

COUNTY OF COOK 

) SS 

SIGNATURE CERTIFICATE 

I, the undersigned, do hereby certify under oath that I am the duly qualified and acting 

President of the Board of Education of Township High School District Number 215, Cook 

County, Illinois, and as such official I do further certify under oath as follows: 

1. That I am an Authorized Official within the meaning of the provisions of 

Section 1(c) of the Uniform Facsimile Signature of Public Officials Act, as amended. 

2. That my signature is required or permitted on a public security or instrument of 

payment as defined in said Act. 

3. That I am filing my signature with the Secretary of State of the State of Illinois, 

certified under oath, so as to permit the use of a facsimile thereof upon a public security or 

instrument of payment requiring or permitting my signature as provided in said Act. 

Therefore, I, Don Swibes, do hereby certify under oath, that the following is my manual 

signature: 

President, Board of Education 

Subscribed and sworn.to before me 
th i s^ -^ day of T V ] ^ . 2009. 

Illinois ISf̂ tary Public 

My c'bnujrission expires: gx ~ v ~ eJ^ \ 3 

(NOTARY SEAL) 

OFFICIAL SEAL 
JULiA hi. y&UEm 

NOTARY PUELIC, STATE OF ILLINOIS 
MY COMMISSIDiN EXPIRES 2-9-2013 

INDBX DEPARTMENT 

JUL 1,4 2009 

«M THE OFFICE OF 
SECRETARY OF STATE 



STATE OF ILLINOIS ) 

) SS 
COUNTY OF COOK ) 

SIGNATURE CERTIFICATE 

I, the undersigned, do hereby certify under oath that I am the duly qualified and acting 

Secretary of the Board of Education of Township High School District Number 215, Cook 

County, Illinois, and as such official I do further certify under oath as follows: 

1. That I am an Authorized Official within the meaning of the provisions of 

Section 1(c) of the Uniform Facsimile Signature of Public Officials Act, as amended. 

2. That my signature is required or permitted on a public security or instrument of 

payment as defined in said Act. 

3. That I am filing my signature with the Secretary of State of the State of Illinois, 

certified under oath, so as to permit the use of a facsimile thereof upon a public security or 

instrument of payment requiring or permitting my signature as provided in said Act. 

Therefore, I, LeeAnn Revis, do hereby certify under oath, that the following is my 

manual signature: 

Secretary, Board of Education 

Subscribed and sworaito before me 
thir|-vC day of tSoV^ . 2009. 

^ • P A Q V -

Notary Public 

mission expires: c ^ " V ^ <^Q \Z> ^ /VDPV rfpL — .-^=^ 

( N O T A R Y S E A L ) •.W-V-W-W.^ ^ v - -
O F F I C I A L S E A L 

: NOTARY FUSiiC, STATE OF ILLINOIS 
^m CCMM!S3iGi4 EXPIRIES 2-9-2013 
^ ^ ^ V W ^ ^ V ^ V S ^ ^ M ^ ' i ^ 

^^ THE QFpirc ^ 



STATE OF ILLINOIS ) 

) SS 
COUNTY OF COOK ) 

No PETITION CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting School 

Treasurer of Township No. 36, Range No. 15, Cook County, Illinois, and as such official I do 

further certify that I am ex-officio Clerk of the Trustees of Schools of said Township and Range 

and am also the Township School Treasurer who receives the taxes of Township High School 

District Number 215, Cook County, Illinois (the "District"), all or the greater part of which 

District is located within said Township and Range. 

I do further certify that as such official I do further certify that the records of my office do 

evidence that there has not been filed in my office nor is there now pending any petition or 

petitions affecting in any manner whatsoever the present boundaries of the District as the District 

is now constituted. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this J day of 

feasurer andex-officio Clerk 
Schools 



STATE OF ILLINOIS ) 
) SS 

COUNTY OF COOK ) 

N O PETITION CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting Regional 

Superintendent of Schools for the Regional Office of Education serving the Educational Service 

Region consisting of that portion of Cook County, Illinois, outside a city of 500,000 or more 

population, and as such official I do further certify that the records of my office do evidence that 

Township High School District Number 215, Cook County, Illinois, or any part thereof, is not 

involved in any manner whatsoever in any proceedings for the conversion or combination of the 

District or the formation of a combined elementary district, a combined high school district, a 

combined unit district, a unit district, a combined high school-unit district, a new elementaty 

district or an optional elementary unit district or to dissolve and establish a new school district or 

districts or become part of an optional elementaty unit district pursuant to the provisions of 

Article HE of the School Code of the State of Illinois, as amended, or of any other provision of 

said Code. 

IN WITNESS WHEREOF, I hereunto affix my official signature, thla<-^^M. day of 

Regional Superintendent of Schools 



STATE OF ILLINOIS ) 

) SS 
COUNTY OF COOK ) 

INCUMBENCY, NON-LITIGATION, NON-CERTIFICATION, NON-ARBITRAGE, 

COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE 

We, the undersigned, being authorized and directed to sign the bonds hereinafter 
described, do hereby certify that we are now and were at the time of signing said bonds the duly 
qualified and acting officials of Township High School District Number 215, Cook County, 
Illinois (the "District"), as indicated by the titles appended to our respective signatures, and that 
as such officials we have executed $1,275,000 General Obligation School Bonds (Altemate 
Revenue Source), Series 2009A, of the District (the "Bonds"), dated July 8, 2009, fully 
registered and without coupons, due on December 1 of the years and in the amounts and bearing 
interest as follows: 

YEAR OF 

MATURITY 

2010 
2012 
2014 
2016 
2018 
2020 

PRINCIPAL 

AMOUNT 

$ 55,000 
215,000 
225,000 
245,000 
265,000 
270,000 

RATE OF 

INTEREST 

3.00% 
2.50% 
3.20% 
5.00% 
5.00% 
5.00% 

the Bonds due on December 1, 2012, are subject to mandatory redemption, in integral multiples 
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest 
to the redemption date, on December 1, 2011, in the principal amount of $105,000; the Bonds 
due on December 1, 2014, are subject to mandatory redemption, in integral multiples of $5,000 
selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the 
redemption date, on December 1, 2013, in the principal amount of $110,000; the Bonds due on 
December 1, 2016, are subject to mandatory redemption, in integral multiples of $5,000 selected 
by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the redemption 
date, on December 1, 2015, in the principal amount of $120,000; the Bonds due on December 1, 
2018, are subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the 
Bond Registrar, at a redemption price of par plus accrued interest to the redemption date, on 
December 1, 2017, in the principal amount of $130,000; the Bonds due on December 1, 2020, 
are subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond 
Registrar, at a redemption price of par plus accrued interest to the redemption date, on 
December 1,2019, in the principal amount of $145,000; by signing the Bonds in the manner and 
capacity indicated by our respective signatures and titles appended hereto. 

We do further certify that there is no litigation or controversy pending or threatened 
questioning or affecting in any manner whatsoever the corporate existence of the District, the 
boundaries thereof, the right of the District to levy taxes for school purposes, the title of any of 



its present officials to their respective offices, the proceedings incident to the issue or sale of the 
Bonds or the issue, sale or validity of the Bonds, that none of the proceedings providing for the 
issue or sale of the Bonds have been revoked or rescinded, that the District, or any part thereof, is 
not involved in any manner whatsoever in any proceedings for the conversion or combination of 
the District or the formation of a combined elementary district, a combined high school district, a 
combined unit district, a unit district, a combined high school-unit district, a new elementaty 
district or an optional elementary unit district or to dissolve and establish a new school district or 
districts or become part of an optional elementaty unit district pursuant to the provisions of 
Article 1 IE of the School Code of the State of Illinois, as amended (the "Code"), or of any other 
provision of the Code, and that there has not been filed nor is there now pending any petition or 
petitions affecting in any manner whatsoever the present boundaries of the District as the District 
is now constituted. 

We do further certify that (i) the District has not been certified to be in financial difficulty 
by the State Board of Education of the State of Illinois (the "State Board") pursuant to 
Section lA-8 of the Code, (ii) the State Board has not approved or established a Financial 
Oversight Panel for the District pursuant to Article IB of the Code, and (iii) the State Board has 
not allowed, approved or granted a petition for or created or established a School Finance 
Authority for the District pursuant to either Article IE or Article IF of the Code. 

We do further certify that all of the certifications, conclusions, expectations, 
representations and statements made and set forth by the Board of Education of the District in the 
resolution adopted on the 23rd day of June, 2009, authorizing the Bonds (the "Resolution") are 
still reasonable and true; that the foregoing certification is based in part upon the amounts set 
forth in said section of the Resolution having actually been received and paid into the various 
funds and accounts of the District as set forth in said section; that the undersigned have reviewed 
the facts, estimates and circumstances in existence on the date hereof and such facts, estimates 
and circumstances, together with the expectations of the District as to future events, are set forth 
in summaty form in said section; that said facts and estimates are true and are not incomplete in 
any material respect; and that such expectations are reasonable and there are no other facts, 
estimates or circumstances that would materially change such expectations. 

We do further certify that to the best of our knowledge and belief all Official Statements, 
Notices of Sale and other documents, information or materials, together with any supplements 
thereto, distributed and all representations made by the District and by its officials in any manner 
whatsoever in connection with the sale of the Bonds were at all times and are now true and 
correct in all material respects and did not at any time and do not now contain any untrue 
statement of a material fact or omit to state a material fact necessaty to make the statements 
made therein, in light of the circumstances under which they were made, not misleading; that the 
District has duly performed all of its obligations under the Resolution to be performed on or prior 
to the date hereof; and that all representations and warranties of the District contained in all 
contracts entered into by the District providing for the sale of the Bonds are true and correct on 
and as of the date hereof as if made at the date hereof and the District has complied with all of 
the agreements and satisfied all the conditions on its part to be performed or satisfied prior to the 
date hereof. 



We do further certify that the District is in compliance with each and every undertaking 
previously entered into by it pursuant to Rule 15c2-I2 adopted by the Securities and Exchange 
Commission under the Securities Exchange Act of 1934. 

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 8th day of July, 
2009. 

OFHCIAL TITLES 

, President, Board of Education 

, Secretaty, Board of Education 

School Treasurer 

do hereby c i ^ i ^ that I am a r\Cfv=v̂ >r̂  o>ycC^<r Vice ricsidcirt- of BMO Capital 
Mai^ts GKST Ine^TChicago, Illinois, and that I am personally acquainted with the officials 
whose signatures appear above and that I know that they are now and were at the time of signing 
the Bonds the duly qualified and acting officials of the District, as indicated by the titles 
appended to their respective signatures, and I do hereby identify said signatures, together with 
those on the Bonds, as being in all respects true and genuine. 

DATED as ofthe date shown hereinabove. 



STATE OF ILLINOIS ) 

) SS 
COUNTY OF COOK ) 

INCUMBENCY, NON-LITIGATION, NON-CERTIFICATION, 

COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE 

We, the undersigned, being authorized and directed to sign the bonds hereinafter 
described, do hereby certify that we are now and were at the time of signing said bonds the duly 
qualified and acting officials of Township High School District Number 215, Cook County, 
Illinois (the "District"), as indicated by the titles appended to our respective signatures, and that 
as such officials we have executed $1,725,000 Taxable General Obligation School Bonds 
(Alteraate Revenue Source), Series 2009B, of the District (the "Bonds"), dated July 8, 2009, 
fully registered and without coupons, due on December 1 of the years and in the amounts and 
bearing interest as follows: 

YEAR OF PRINCIPAL RATE OF 

MATURITY AMOUNT INTEREST 

2023 $530,000 6.125% 
2026 560,000 6.375% 
2029 635,000 6.500% 

the due on December 1, 2023, are subject to mandatory redemption, in integral multiples of 
$5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to 
the redemption date, on December 1 of the years and in the principal amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2020 $ 30,000 
2021 160,000 
2022 165,000 

the Bonds due on December 1, 2026, are subject to mandatory redemption, in integral multiples 
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest 
to the redemption date, on December 1 of the years and in the principal amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2024 $180,000 
2025 185,000 

the Bonds due on December 1, 2029, are subject to mandatory redemption, in integral multiples 
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest 
to the redemption date, on December 1 ofthe years and in the principal amounts as follows: 



^ 

YEAR PRINCIPAL AMOUNT 

2027 $205,000 
2028 210,000 

and the Bonds being subject to redemption prior to maturity at the option of the District as a 
whole or in part in any order of their maturity as determined by the District (less than all of the 
Bonds of a single maturity to be selected by the Bond Registrar), on December 1, 2018, or on 
any date thereafter, at the redemption price of par plus accrued interest to the redemption date, by 
signing the Bonds in the manner and capacity indicated by our respective signatures and titles 
appended hereto. 

We do further certify that there is no litigation or controversy pending or threatened 
questioning or affecting in any manner whatsoever the corporate existence of the District, the 
boundaries thereof, the right of the District to levy taxes for school purposes, the title of any of 
its present officials to their respective offices, the proceedings incident to the issue or sale of the 
Bonds or the issue, sale or validity of the Bonds, that none of the proceedings providing for the 
issue or sale of the Bonds have been revoked or rescinded, that the District, or any part thereof, is 
not involved in any manner whatsoever in any proceedings to organize a new School District, a 
Community Consolidated School District, a Community Unit School District or a Combined 
School District pursuant to the provisions of Articles 7A, l lA , IIB or IID of the School Code 
of the State of Illinois, as amended (the "Code"), or of any other provision of the Code, and that 
there has not been filed nor is there now pending any petition or petitions affecting in any 
manner whatsoever the present boundaries of the District as the District is now constituted. 

We do further certify that (i) the District has not been certified to be in financial difficulty 
by the State Board of Education of the State of Illinois (the "State Board") pursuant to 
Section lA-8 of the Code, (ii) the State Board has not approved or established a Financial 
Oversight Panel for the District pursuant to Article IB of the Code, and (iii) the State Board has 
not allowed, approved or granted a petition for or created or established a School Finance 
Authority for the District pursuant to either Article IE or Article IF of the Code. 

We do further certify that all of the certifications, conclusions, expectations, 
representations and statements made and set forth by the Board of Education of the District in the 
resolution adopted on the 23rd day of June, 2009, authorizing the Bonds (the "Resolution") are 
still reasonable and true. 

We do further certify that to the best of our knowledge and belief all Official Statements, 
Notices of Sale and other documents, information or materials, together with any supplements 
thereto, distributed and all representations made by the District and by its officials in any manner 
whatsoever in connection with the sale of the Bonds were at all times and are now true and 
correct in all material respects and did not at any time and do not now contain any untrue 
statement of a material fact or omit to state a material fact necessary to make the statements 
made therein, in light of the circumstances under which they were made, not misleading; that the 
District has duly performed all of its obligations under the Resolution to be performed on or prior 
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to the date hereof; and that all representations and warranties of the District contained in all 
contracts entered into by the District providing for the sale of the Bonds are true and correct on 
and as of the date hereof as if made at the date hereof and the District has complied with all of 
the agreements and satisfied all the conditions on its part to be performed or satisfied prior to the 
date hereof. 

We do further certify that the District is in compliance with each and every undertaking 
previously entered into by it pursuant to Rule 15c2-12 adopted by the Securities and Exchange 
Commission under the Securities Exchange Act of 1934. 

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 8th day of July, 
2009. 

SIGMATURES OFHCIAL TITLES 

, President, Board of Education 

, Secretary, Board of Education 

, School Treasurer 

I do hereby c^^fif>/that I am a t^<W^^^ 0;^cchar of BMO Capital Markets GKST 
In^, Chicago, Illiirois, and that I am personally acquainted with the officials whose signatures 
appear above and that I know that they are now and were at the time of signing the Bonds the 
duly qualified and acting officials of the District, as indicated by the titles appended to their 
respective signatures, and I do hereby identify said signatures, together with those on the Bonds, 
as being in all respects true and genuine. 

DATEDasof thedate shown hereinabove. . / I f 



TREASURER'S RECEIPT 

I, the undersigned, do hereby certify that I am the duly qualified and acting School 

Treasurer who receives the taxes of Township High School District Number 215, Cook County, 

Illinois (the "District"), and as such official I do further certify that $1^75,000 General 

Obligation School Bonds (Alternate Revenue Source), Series 2009A (the "Series 2009A 

Boruls"), and $1,725,000 Taxable General Obligation School Bonds (Alternate Revenue Source), 

Series 2009B (the "Series 2009B Bonds), of the District (collectively, the "Bonds"), dated 

July 8,2009, fully registered and without coupons, have been delivered to the purchaser thereof, 

namely, BMO Capital Markets GKST Inc., Chicago, Illinois, and that the Bonds have been paid 

for in full by said purchaser in accordance with the terms of sale and at a price of not less than 

$1,317,062.00 for the Series 2009A Bonds, and $1,703,437.50 for the Series 2009B Bonds, and 

that the Bonds have been sold at such price and bear interest at such rates that neither the true 

interest cost (yield) nor the net interest rate received by the District upon such sale exceed the 

maximum allowable interest rate under applicable law. 

I do further certify that no taxes, other than a designated revenue source, have ever been 

extended to pay (alteraate or double-barrelled) bonds issued pursuant to Section 15 of the Local 

Government Debt Reform Act of the State of Illinois, as amended . 

I do further certify that the officials whose signatures appear upon the Bonds were in 

occupancy and possession of their respective offices at the time of signing and delivery of the 

Bonds. 

I do further certify that simultaneously with and as a part of the same transaction as the 

delivery and issue of the Bonds, I applied the proceeds of sale of the Bonds as follows: 

(a) In the Site and Construction/Capital Improvements 
Fund of the District (the "Project Fund") $ 3,000,444.20 

(b) To paying the expenses of issuing the Bonds $ 20,055.30 



I do further certify that the costs of issuance of the Bonds are set forth in ExhibitA 

attached hereto, and that said costs are reasonable and not excessive in view of the amount of the 

Bonds and the complexity of the proceedings related to their issuance. 

I do further certify that the proceeds of sale of the Bonds deposited in the Project Fund 

will be used to pay for capital improvements in and for the District, that the description and 

estimated cost of said capital improvements are set forth in Exhibit B attached hereto, and that 

the drawdown schedule for the expenditure of said proceeds is set forth in Exhibit C attached 

hereto. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 8th day of July^009. 
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Exhibit A 

Costs of Issuance 

FIRM 
BMO Capital Markets GKST Inc. 

UMB Bank, N.A. 
Standard and Poors 
Chapman and Cutler LLP 

BMO Capital Markets GKST Inc. 
Surety Bond Fee 

SERVICE 
Undenwriting Fee 
Paying Agent / Registrar 
and Escrow Agent 
Rating Agency 
Bond Counsel 
Printing, shipping, CUSIP, 
Day Loan, DTC 
Surety Bond 

SERIES 2009A 
$15,937.50 

242.50 
2,337.50 
4,250.00 

1,535.60 
354.02 

SERIES 20098 
$21,562.50 

307.50 
3,162.50 
5,750.00 

1,636.70 
478.98 

Total Fee 
$37,500.00 

550.00 
5,500.00 

10,000.00 

3,172.30 
833.00 

Total $24,657.12 $32,898.18 $57,555.30 



EXHIBIT B 

DESCRIPTION OF 

CAPITAL IMPROVEMENTS 

Land Acquisition 

New Building Acquisition/Construction 

Building Renovation 

Site Preparation or Improvements 

Other Construction 

Equipment 

Other 

ESTIMATED 

COST 

$_ 

_^^coo^oop 

TOTAL $ 'bpoc>^ GOD 



STATE OF MISSOURI ) 

) SS 
COUNTY OF ST. LOUIS ) 

CERTIFICATE OF BOND REGISTRAR 

We, the undersigned, do hereby certify that we are officers of UMB Bank, N.A., 
St. Louis, Missouri (the "BondRegistrar"), and as such officers we do fiuther certify as follows: 

1. That the Bond Registrar has been appointed bond registrar for $1,275,000 General 
Obligation School Bonds (Altemate Revenue Soiu-ce), Series 2009A (the "Series 2009A 
Bonds"), and $1,725,000 Taxable General Obligation School Bonds (Altemate Revenue Source), 
Series 2009B (the "Series 2009B Bonds), dated July 8, 2009 (collectively, the "Bonds"), of 
Township High School District Number 215, Cook County, Illinois (the "District"), pursuant to 
resolutions adopted by the Board ofEducation ofthe District on the 23rd day of June, 2009 (the 
"Bond Resolutions "). 

2. That the Bond Registrar has heretofore and does hereby accept the duties as bond 
registrar so imposed by the Bond Resolutions. 

3. That pursuant to proper authorization and direction from the District dated as ofthe 
date hereof, the Bond Registrar has authenticated and delivered Bonds in the amoimt of 
$1,275,00 for the Series 2009A Bonds, and $1,725,000 for the Series 2009B Bonds, to the 
purchaser thereof, namely, BMO Capital Markets GKST Inc., Chicago, Illinois. 

4. Pursuant to and in accordance with the provisions ofthe Bond Resolution, prior to 
delivety ofthe Bonds, the Bonds so delivered were authenticated on behalf of the Bond Registrar 
by a duly authorized and empowered, qualified and acting signatoty ofthe Bond Registrar. 

5. That the Bond Registrar has full power and authority imder the applicable laws of 
the United States of America and the States of Illinois and Missouri to act as bond registrar for 
the Bonds in the manner contemplated by the Bond Resolutions; it has taken all necessaty 
corporate action by its properly authorized officers, employees or agents to accept said offices 
and duties; and the undersigned are duly qualified and acting officers of the Bond Registrar as 
indicated by the titles set under their names and are authorized by the Bond Registrar to execute 
and attest this Certificate. 

6. That the Bond Registrar acknowledges receipt of a certified copy of the Bond 
Resolutions. 

IN WITNESS WHEREOF, we hereunto affix our signatures and the seal of the Bond 
Registrar, this Sth day ofJuly, 2009. 



UMB BANK, N.A. 

St. Louis, Missouri 

By 
Its Senior Vice President 

Attest: 

• ^ A t o J n ' ^ < u . y & < i ^ 
Its Assistant Secretaty 

(SEAL OF BOND REGISTRAR) 



CONTINUING DISCLOSURE UNDERTAKING 

FOR THE PURPOSE OF PROVIDING 

CONTINUING DISCLOSURE INFORMATION 

UNDER SECTION (b)(5) OF RULE 15C2-12 

This Continuing Disclosure Undertaking (this "Agreement") is executed and delivered by 
Township High School District Number 215, Cook County, Illinois (the "District"), in 
connection with the issuance of $1,275,000 General Obligation School Bonds (Alternate 
Revenue Source), Series 2009A, and $1,725,000 Taxable General Obligation School Bonds 
(Alternate Revenue Source), Series 2009B (the "Boruis"). The Bonds are being issued pursuant 
to a resolution adopted by the Board of Education of the District on the 23rd day of June, 2009 
(the "Resolution"). 

In consideration of the issuance of the Bonds by the District and the purchase of such 
Bonds by the beneficial owners thereof, the District covenants and agrees as follows: 

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the 
District as ofthe date set forth below, for the benefit of the beneficial owners of the Bonds and in 
order to assist the Participating Underwriters in complying with the requirements of the Rule (as 
defined below). The District represents that it will be the only obligated person with respect to 
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other 
person is expected to become so committed at any time after issuance of the Bonds. 

2. DEHNITIONS. The terms set forth below shall have the following meanings in this 
Agreement, unless the context clearly otherwise requires. 

Annual Financial Information means financial information and operating data of the type 
contained in the Official Statement under the following captions: 

DEBT STRUCTURE 

Summaty of Outstanding Debt 
General Obligation Debt Repayment Schedule 

DISTRICT TAX BASE INFORMATION 

District Equalized Assessed Valuation 
Composition of District's Equalized Assessed Valuation 
Tax Extensions and Collections 
Tax Rate Trend per $100 of Equalized Assessed Valuation 

FINANCIAL INFORMATION 

Education and Operations & Maintenance Fund 
Working Cash Fund 

Annual Financial Information Disclosure means the dissemination of disclosure 
concerning Annual Financial Information and the dissemination of the Audited Financial 
Statements as set forth in Section 4. 

2629216.01.05.doc 
2168086 /SAS:6 /24 /09 
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Audited Financial Statements means the audited financial statements of the District 
prepared pursuant to the standards and as described in Exhibit I. 

Commission means the Securities and Exchange Commission. 

Dissemination Agent means any agent designated as such in writing by the District and 
which has filed with the District a written acceptance of such designation, and such agent's 
successors and assigns. 

EMMA means the MSRB through its Electronic Municipal Market Access system for 
municipal securities disclosure or through any other electronic format or system prescribed by 
the MSRB for purposes of the Rule. 

Exchange Act means the Securities Exchange Act of 1934, as amended. 

Material Event means the occurrence of any of the Events with respect to the Bonds set 
forth in Exhibit II that is material, as materiality is interpreted under the Exchange Act. 

Material Events Disclosure means dissemination of a notice of a Material Event as set 
forth in Section 5. 

MSRB means the Municipal Securities Rulemaking Board. 

Official Statement means the Final Official Statement, dated June 23, 2009, and relating 
to the Bonds. 

Participating Underwriter means each broker, dealer or municipal securities dealer 
acting as an underwriter in the primaty offering ofthe Bonds. 

Rule means Rule 15c2-12 adopted by the Commission under the Exchange Act, as the 
same may be amended from time to time. 

State means the State of Illinois. 

Undertaking means the obligations of the District pursuant to Sections 4 and 5. 

3. CUSIP NUMBERS. The CUSIP Numbers of the Bonds are set forth in Exhibit III. 
The District will include the CUSIP Numbers in all disclosure materials described in Sections 4 
and 5 of this Agreement. 

4. ANNUAL RNANCIAL INFORMATION DISCLOSURE. Subject to Section 8 of this 
Agreement, the District hereby covenants that it will disseminate its Annual Financial 
Information and its Audited Financial Statements (in the form and by the dates set forth in 
Exhibit /) to EMMA in such manner and format and accompanied by identifying information as 
is prescribed by the MSRB or the Commission at the time of delivety of such information and by 
such time so that such entities receive the information by the dates specified. 
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If any part of the Annual Financial Information can no longer be generated because the 
operations to which it is related have been materially changed or discontinued, the District will 
disseminate a statement to such effect as part of its Annual Financial Information for the year in 
which such event first occurs. 

If any amendment or waiver is made to this Agreement, the Annual Financial Information 
for the year in which such amendment or waiver is made (or in any notice or supplement 
provided to EMMA) shall contain a narrative description of the reasons for such amendment or 
waiver and its impact on the type of information being provided. 

5. MATERIAL EVENTS DISCLOSURE. Subject to Sections of this Agreement, the 
District hereby covenants that it will disseminate in a timely manner Material Events Disclosure 
to EMMA in such manner and format and accompanied by identifying information as is 
prescribed by the MSRB or the Commission at the time of delivety of such information. 
Notwithstanding the foregoing, notice of optional or unscheduled redemption of any Bonds or 
defeasance of any Bonds need not be given under this Agreement any earlier than the notice (if 
any) of such redemption or defeasance is given to the Bondholders pursuant to the Resolution. 

6. CONSEQUENCES OF FAILURE OF THE DISTRICT TO PROVIDE INFORMATION. The 

District shall give notice in a timely manner to EMMA of any failure to provide Annual 
Financial Information Disclosure when the same is due hereunder. 

In the event of a failure of the District to comply with any provision of this Agreement, 
the beneficial owner of any Bond may seek mandamus or specific performance by court order, to 
causethe District to comply with its obligations under this Ag.reement. A default under this 
Agreement shall not be deemed a default under the Resolution, aud the sole renicdy under this 
Agreement in the event of any failure of the District to comply with this Agreement shall be an 
action to compel performance. 

7. AMENDMENTS; WAIVER. Notwithstanding any other provision of this Agreement, 
the District by resolution authorizing such amendment or waiver, may amend this Agreement, 
and any provision of this Agreement may be waived, if: 

(a) (i) The amendment or waiver is made in connection with a change in 
circumstances that arises from a change in legal requirements, including without 
limitation, pursuant to a "no-action" letter issued by the Commission, a change in law, or 
a change in the identity, nature, or status of the District, or type of business conducted; or 

(ii) This Agreement, as amended, or the provision, as waived, would have 
complied with the requirements of the Rule at the time of the primaty offering, after 
taking into account any amendments or interpretations of the Rule, as well as any change 
in circumstances; and 

(b) The amendment or waiver does not materially impair the interests of the 
beneficial owners of the Bonds, as determined by parties unaffiliated with the District 
(such as Bond Counsel). 
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In the event that the Commission or the MSRB or other regulatoty authority shall 
approve or require Annual Financial Information Disclosure or Material Events Disclosure to be 
made to a central post office, governmental agency or similar entity other than EMMA or in lieu 
of EMMA, the District shall, if required, make such dissemination to such central post office, 
governmental agency or similar entity without the necessity of amending this Agreement. 

8. TERMINATION OF UNDERTAKING. The Undertaking of the District shall be 
terminated hereunder if the District shall no longer have any legal liability for any obligation on 
or relating to repayment of the Bonds under the Resolution. The District shall give notice to 
EMMA in a timely manner if this Section is applicable. 

9. DISSEMINATION AGENT; MANNER OF DISSEMINATION PRIOR TO JULY 1, 2009. The 
District may, from time to time, appoint or engage a Dissemination Agent to assist it in canying 
out its obligations under this Agreement, and may discharge any such Dissemination Agent, with 
or without appointing a successor Dissemination Agent. 

Pursuant to previous versions of the Rule and notwithstanding anything herein to the 
contraty, prior to July 1, 2009, or such later date as prescribed by the MSRB or the Commission, 
the District shall (i) provide or cause its Dissemination Agent, if applicable, to provide Annual 
Financial Information Disclosure to each Nationally Recognized Municipal Securities 
Information Repositoty {"NRMSIR") then recognized by the Commission for purposes of the 
Rule and not to EMMA and (ii) determine, in the manner it deems appropriate, the names and 
addresses of the then existing NRMSIRs each time it is required to file information with such 
entities. On and after Jufy 1, 2009, or such later date as prescribed by the MSRB or the 
Cornmission, this paragraph shall have no force cr effect. 

10. ADDITIONAL INFORMATION. Nothing in this Agreement shall be deemed to prevent 
the District from disseminating any other information, using the means of dissemination set forth 
in this Agreement or any other means of communication, or including any other information in 
any Annual Financial Information Disclosure or notice of occurrence of a Material Event, in 
addition to thaf which is required by this Agreement. If the District chooses to include any 
information from any document or notice of occurrence of a Material Event in addition to that 
which is specifically required by this Agreement, the District shall have no obligation under this 
Agreement to update such information or include it in any future disclosure or notice of 
occurrence ofa Material Event. 

11. BENEFICIARIES. This Agreement has been executed in order to assist the 
Participating Underwriters in complying with the Rule; however, this Agreement shall inure 
solely to the benefit of the District, the Dissemination Agent, if any, and the beneficial owners of 
the Bonds, and shall create no rights in any other person or entity. 

12. RECORDKEEPING. The District shall maintain records of all Annual Financial 
Information Disclosure and Material Events Disclosure, including the content of such disclosure, 
the names of the entities with whom such disclosure was filed and the date of filing such 
disclosure. 
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13. ASSIGNMENT. The District shall not transfer its obligations under the Resolution 
unless the transferee agrees to assume all obligations of the District under this Agreement or to 
execute an Undertaking under the Rule. 

14. GOVERNING LAW. This Agreement shall be governed by the laws of the State. 

TOWNSHIP HIGH SCHOOL DISTRICT 

NUMBER 215, COOK COUNTY, ILLINOIS 

President, Board of Educa 

Date: July 8,2009 
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EXHIBIT I 

ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED 

FINANCIAL STATEMENTS 

All or a portion of the Annual Financial Information and the Audited Financial 
Statements as set forth below may be included by reference to other documents which have been 
submitted to EMMA or filed with the Commission. If the information included by reference is 
contained in a Final Official Statement, the Final Official Statement must be available on 
EMMA; the Final Official Statement need not be available from the Commission. The District 
shall clearly identify each such item of information included by reference. 

Annual Financial Information exclusive of Audited Financial Statements will be 
submitted to EMMA by 210 days after the last day of the District's fiscal year. Audited 
Financial Statements as described below should be filed at the same time as the Annual Financial 
Information. If Audited Financial Statements are not available when the Annual Financial 
Information is filed, unaudited financial statements shall be included. 

Audited Financial Statements will be prepared in accordance with the accounting 
principles described in the Official Statement. Audited Financial Statements will be submitted to 
EMMA within 30 days after availability to the District. 

If any change is made to the Annual Financial Information as permitted by Section 4 of 
the Agreement, the District will disseminate a notice of such change as required by Section 4. 

EXHIBIT I 



EXHIBIT II 

EVENTS WITH RESPECT TO THE BONDS 

FOR WHICH MATERIAL EVENTS DISCLOSURE IS REQUIRED 

1. Principal and interest payment delinquencies 
2. Non-payment related defaults 
3. Unscheduled draws on debt service reserves reflecting financial difficulties 
4. Unscheduled draws on credit enhancements reflecting financial difficulties 
5. Substitution of credit or liquidity providers, or their failure to perform 
6. Adverse tax opinions or events affecting the tax-exempt status ofthe security 
7. Modifications to the rights of security holders 
8. Bond calls 
9. Defeasances 

10. Release, substitution or sale of property securing repayment of the securities 
11. Rating changes 

EXHIBIT II 



EXHIBIT III 
CUSIP NUMBERS 

YEAR OF 

MATURITY 

(DECEMBER I) 

2010 
2012 
2014 
2016 
2018 
2020 

YEAR OF 

MATURITY 

(DECEMBER 1) 

2023 
2026 
2029 

SERIES 2009A 

SERIES 2009B 

CUSIP 
NUMBER 

(215651) 

GFl 
GH7 
GKO 
GM6 
GP9 
GR5 

CUSIP 
NUMBER 

(215651) 

GZ7 
HC7 
HFO 

EXHIBIT III 



TAX COMPLIANCE CERTIFICATE AND AGREEMENT 

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215, 

COOK COUNTY, ILLINOIS 

$1,275,000 General Obligation School Bonds 
(Alternate Revenue Source), Series 2009A 

$1,725,000 Taxable General Obligation School Bonds 
(Alternate Revenue Source), Series 2009B 

(Build America Bonds — Direct Payment To Issuer) 

July 8, 2009 

2634166.01.13.doc 
2168086 
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TAX COMPLIANCE CERTIFICATE AND AGREEMENT 

The undersigned is a duly qualified officer of Township High School District 
Number 215, Cook County, Illinois (the "District") and is charged, with others, with the 
responsibility for executing and delivering the Bonds (consisting of the Series 2009A Bonds and 
the Series 2009B Bonds, all as defined in Article I). Certain terms are defined in Article I 
hereof. Terms used herein and not defined in Article I shall have the meanings given to them in 
the Resolution. 

One purpose of executing this Tax Agreement is to set forth various facts regarding the 
Series 2009A Bonds and the Series 2009B Bonds and to establish the expectations of the District 
as to future events regarding the Series 2009A Bonds and the Series 2009B Bonds and the use of 
Series 2009A Bond and Series 2009B Bond proceeds. 

Certain of the certifications, covenants and representations contained herein are made on 
behalf of the District for the benefit of the owners from time to time of the Series 2009A Bonds. 
The District hereby covenants that it will not take any action, omit to take any action or permit 
the taking or omission of any action within its control (including, without limitation, making or 
permitting any use of the proceeds of the Series 2009A Bonds) if taking, permitting or omitting 
to take such action would cause any of the Series 2009A Bonds to be an arbitrage bond or a 
private activity bond within the meaning ofthe Code or would otherwise cause the interest on the 
Series 2009A Bonds to be included in the gross income of the recipient therefor for federal 
income tax purposes. 

Certain of the certifications, covenants and representations contained herein are made in 
order for the District to conclude that the Series 2009B Bonds are "build America bonds" as 
defined in Section 54AA of the Code. Although future actions and limitations on future actions 
are herein presented as covenants, the District reserves the right to treat the Series 2009B Bonds 
as not being "build America bonds" and, if so, it has no obligation to follow these covenants. No 
third parties, including bondholders, are beneficiaries of these covenants, though the District 
recognizes that its Bond Counsel has relied upon the representations as to facts and expectations 
contained herein. The District expects to comply with all covenants contained in this Tax 
Agreement as though they were enforceable. The District expects that it will not take any action, 
omit to take any action or permit the taking or omission of any action within its control 
(including, without limitation, making or permitting any use of the proceeds of the Series 2009B 
Bonds) if taking, perrnitting or omitting to take such action would cause any of the Series 2009B 
Bonds to be an arbitrage bond or a private activity bond within the meaning of the Code or 
would otherwise cause the Series 2009B Bonds to fail to be "build America bonds" within the 
meaning of Section 54AA(d) of the Code that are "qualified bonds" within the meaning of 
Section 54AA(g) of the Code. 

The District acknowledges that, in the event of an examination by the Internal Revenue 
Service of the Series 2009A Bonds or of the Series 2009B Bonds, under present rules, the 
District may be treated as a "taxpayer" in such examination and agrees that it will respond in a 
commercially reasonable manner to any inquiries from the Internal Revenue Service in 
connection with such an examination. 
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ARTICLE I 

DEFINITIONS 

In addition to such other words and terms used and defined in this Tax Agreement, the 
following words and terms used in this Tax Agreement shall have the following meanings 
unless, in either case, the context or use clearly indicates another or different meaning is 
intended: 

"Affiliated Person" means any Person that (a) at any time during the six months prior to 
the execution and delivery of the Bonds, (i) has more than five percent of the voting power of the 
governing body of the District in the aggregate vested in its directors, officers, owners, and 
employees or, (ii) has more than five percent of the voting power of its governing body in the 
aggregate vested in directors, officers, board members or employees of the District or (b) during 
the one-year period beginning six months prior to the execution and delivery ofthe Bonds, (i) the 
composition of the governing body of which is modified or established to reflect (directly or 
indirectly) representation of the interests of the District (or there is an agreement, understanding, 
or arrangement relating to such a modification or establishment during that one-year period) or 
(ii) the composition of the governing body of the District is modified or established to reflect 
(directly or indirectly) representation of the interests of such Person (or there is an agreement, 
understanding, or arrangement relating to such a modification or establishment during that one-
year period). 

"Bond Counsel" means Chapman and Cutler LLP or any other nationally recognized 
firm of attorneys experienced in the field of municipal bonds whose opinions are generally 
accepted by purchasers of municipal bonds. 

"Bond Fund" means the Alternate Bond and Interest Fund of 2009 established by 
Section 12 ofthe Resolution. 

"Bonds" means the obligations of the District described on the cover page of the Tax 
Agreement. 

"Capital Expenditures" means costs of a type that would be properly chargeable to a 
capital account under the Code (or would be so chargeable with a proper election) under federal 
income tax principles if the District were treated as a corporation subject to federal income 
taxation, taking into account the definition of Placed-in-Service set forth herein. 

"Closing" means the date of this Tax Agreement, which is the first date on which the 
District is receiving the purchase price for both the Series 2009A Bonds and the Series 2009B 
Bonds. 

"Code" means the Internal Revenue Code of 1986. 

"Commingled Fund" means any fund or account containing both Gross Proceeds and an 
amount in excess of $25,000 that are not Gross Proceeds if the amounts in the fund or account 
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are invested and accounted for collectively, without regard to the source of funds deposited in the 
fund or account. An open-ended regulated investment company under Section 851 of the Code 
is not a Commingled Fund. 

"Control" means the possession, directly or indirectly through others, of either of the 
following discretionary and non-ministerial rights or powers over another entity: 

(a) to approve and to remove without cause a controlling portion of the 
governing body of a Controlled Entity; or 

(b) to require the use of funds or assets of a Controlled Entity for any purpose. 

"Controlled Entity" means any entity or one of a group of entities that is subject to 
Control by a Controlling Entity or group of Controlling Entities. 

"Controlling Entity" means any entity or one of a group of entities direcdy or indirectly 
having Control of any entities or group of entities. 

"Controlled Group" means a group of entities directly or indirecdy subject to Control by 
the same entity or group of entities, including the entity that has Control of the other entities. 

"Costs of Issuance" means the costs of issuing the Bonds, including underwriter's 
discount and legal fees. 

"De minimis Amount of Original Issue Discount or Premium" means with respect to an 
obligation (a) any original issue discount or premium that does not exceed two percent of the 
stated redemption price at maturity of the Bonds plus (b) any original issue premium that is 
attributable exclusively to reasonable underwriter's compensation. 

"District" is defined in the preamble to this Tax Agreement. 

"External Commingled Fund" means a Commingled Fund in which the District and all 
members of the same Controlled Group as the District own, in the aggregate, not more than ten 
percent of the beneficial interests. 

"GIC" means (a) any investment that has specifically negotiated withdrawal or 
reinvestment provisions and a specifically negotiated interest rate and (b) any agreement to 
supply investments on two or more future dates {e.g., a forward supply contract). 

"Gross Proceeds" means amounts in the funds listed on Exhibit F hereto. 

"Person" means any entity with standing to be sued or to sue, including any natural 
person, corporation, body politic, governmental unit, agency, authority, partnership, trust, estate, 
association, company, or group of any of the above. 
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"Placed-in-Service" means the date on which, based on all facts and circumstances (a) a 
facility has reached a degree of completion that would permit its operation at substantially its 
design level and (b) the facility is, in fact, in operation at such level. 

"Private Business Use" means any use of the Project by any Person other than a state or 
local government unit, including as a result of (i) ownership, (ii) actual or beneficial use pursuant 
to a lease or a management, service, incentive payment, research or output contract or (iii) any 
other similar arrangement, agreement or understanding, whether written or oral, except for use of 
the Project on the same basis as the general public. Private Business Use includes any formal or 
informal arrangement with any person other than a state or local governmental unit that conveys 
special legal entitlements to any portion of the Project that is available for use by the general 
public or that conveys to any person other than a state or local governmental unit any special 
economic benefit with respect to any portion of the Project that is not available for use by the 
general public. 

"Project" means the school building improvement program consisting of altering, 
repairing and equipping facilities ofthe District. 

"Project Fund" means the Site and Construction/Capital Improvements Fund of the 
District, established by Section 13 ofthe Resolution. 

"Purchaser" means the purchaser ofthe Bonds from the District. 

"Qualified Administrative Costs of Investments" means (a) reasonable, direct 
administrative costs (other than cartying costs) such as separately stated brokerage or selling 
commissions but not legal and accounting fees, recordkeeping, custody and similar costs; or (b) 
all reasonable administrative costs, direct or indirect, incurred by a publicly offered regulated 
investment company or an External Commingled Fund. 

"Qualified Tax Exempt Obligations" means (a) any obligation described in 
Section 103(a) of the Code, the interest on which is excludable from gross income of any owner 
thereof for federal income tax purposes and is not an item of tax preference for purposes of the 
alternative minimum tax imposed by Section 55 of the Code; (b) an interest in a regulated 
investment company to the extent that at least ninety-five percent of the income to the holder of 
the interest is interest that is excludable from gross income under Section 103 of the Code of any 
owner thereof for federal income tax purposes and is not an item of tax preference for purposes 
of the alternative minimum tax imposed by Section 55 of the Code; and (c) certificates of 
indebtedness issued by the United States Treasury pursuant to the Demand Deposit State and 
Local Government Series program described in 31 C.F.R. pt. 344. 

"Rebate Fund" means the fund, if any, identified and defined in Section 4.2 herein. 

"Rebate Provisions" means the rebate requirements contained in Section 148(f) of the 
Code and in the Regulations. 
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"Regulations" means United States Treasury Regulations and Internal Revenue Service 
Notices dealing with the tax-exempt bond provisions of the Code and Sections 54AA and 6431 
ofthe Code, including Internal Revenue Service Notice 2009-26. 

"Reimbursed Expenditures" means expenditures of the District paid prior to Closing to 
which Sale Proceeds or investment earnings thereon are or will be allocated. 

"Resolution" means that certain resolution adopted the 23rd day of June, 2009, 
authorizing the issuance ofthe Bonds. 

"Sale Proceeds" means amounts actually or constructively received from the sale of the 
Bonds, including (a) amounts used to pay underwriter's discount or compensation and accrued 
interest, other than accrued interest for a period not greater than one year before Closing but only 
if it is to be paid within one year after Closing and (b) amounts derived from the sale of any right 
that is part of the terms of a Bond or is otherwise associated with a Bond {e.g., a redemption 
right). 

"Series 2009A Bonds" means $1,275,000 General Obligation School Bonds (Alternate 
Revenue Source), Series 2009A. 

"Series 2009A Project Fund Subaccount" means the subaccount of the Project Fund 
established by Section 13 of the Resolution into which Series 2009A Sale Proceeds will be 
deposited in order to finance a portion of the Project. 

"Series 2009A Sale Proceeds" means amounts actually or constructively received from 
the sale of the Series 2009A Bonds, including (a) amounts used to pay underwriter's discount or 
compensation and accrued interest, other than accrued interest for a period not greater than one 
year before Closing but only if it is to be paid within one year after Closing and (b) amounts 
derived from the sale of any right that is part of the terms of a Series 2009A Bond or is otherwise 
associated with a Series 2009A Bond {e.g., a redemption right). 

"Series 2009B Bonds" means $1,725,000 Taxable General Obligation School Bonds 
(Alternate Revenue Source), Series 2009B (Build America Bonds — Direct Payment To Issuer). 

"Series 2009B Project Fund Subaccount" means the subaccount of the Project Fund 
established by Section 13 of the Resolution into which Series 2009B Sale Proceeds will be 
deposited in order to finance a portion of the Project. 

"Series 2009B Sale Proceeds" means amounts actually or constructively received from 
the sale of the Series 2009B Bonds, including (a) amounts used to pay underwriter's discount or 
compensation and accrued interest, other than accrued interest for a period not greater than one 
year before Closing but only if it is to be paid within one year after Closing and (b) amounts 
derived from the sale of any right that is part of the terms of a Series 2009B Bond or is otherwise 
associated with a Series 2009B Bond {e.g., a redemption right). 

"Tax Agreement" means this Tax Compliance Certificate and Agreement. 
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"Yield" means that discount rate which when used in computing the present value of all 
payments of principal and interest paid and to be paid on an obligation (using semiannual 
compounding on the basis of a 360-day year) produces an amount equal to the obligation's 
purchase price (or in the case of the Series 2009A Bonds or the Series 2009B Bonds, the issue 
prices as established in Section 5.1), including accrued interest. In the case of the Series 2009B 
Bonds, Yield is calculated by reducing the payments on the Series 2009B Bonds by the credit 
allowed under Section 6431 of the Code. Yield is computed separately for the Series 2009A 
Bonds and the Series 2009B Bonds. 

"Yield Reduction Payment" means a rebate payment or any other amount paid to the 
United States in the same manner as rebate amounts are required to be paid or at such other time 
or in such manner as the Internal Revenue Service may prescribe that will be treated as a 
reduction in Yield of an investment under the Regulations. 

ARTICLE II 

DESCRIPTION OF PROJECT 

Section 2.L Purpose ofthe Bonds. The Bonds are being issued to finance the Project in 
a prudent manner consistent with the revenue needs of the District. A breakdown of the sources 
and uses of funds is attached as Exhibit A. At least 75% of the sum of (i) Sale Proceeds plus 
(ii) all investment earnings thereon during the period ending on the date of completion of the 
Project, less (iii) Costs of Issuance paid from Sale Proceeds or investment earnings thereon, less 
(iv) Sale Proceeds or investment earnings thereon deposited in a reasonably required reserve or 
replacement fund, are expected to be used for construction purposes with respect to property 
owned by a governmental unit or a Section 501(c)(3) organization, and will be so used. 

Section 2.2. The Project — Binding Commitment and Timing. The District has incurred 
or will, within six months of the Closing, incur a substantial binding obligation (not subject to 
contingencies within the control of the District or any member of the same Controlled Group as 
the District) to a third party to expend at least five percent of the Series 2009A Sale Proceeds and 
at least five percent of the Series 2009B Sale Proceeds on the Project. It is expected that the 
work of acquiring and constructing the Project and the expenditure of amounts deposited into the 
Series 2009A Project Fund Subaccount and the Series 2009B Project Fund Subaccount will 
continue to proceed with due diligence through November 30, 2009, at which time it is 
anticipated that all Sale Proceeds and investment earnings thereon will have been spent. 

It is expected that the Sale Proceeds deposited into the Project Fund, including 
investment earnings on the Series 2009B Project Fund Subaccount, will be spent to pay costs of 
the Project in accordance with the estimated drawdown schedule contained in Exhibit B. 
Investment earnings on amounts in the Series 2009B Project Fund Subaccount will not be 
commingled with substantial revenues from the governmental operations of the District and will 
be spent to pay costs of the Project. Investment earnings on amounts in the Series 2009A Project 
Fund Subaccount may be commingled with substantial revenues from the governmental 
operations of the District, and earnings are reasonably expected to be spent for governmental 
purposes within six months ofthe date earned. 
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Estimated total investment income as set forth in ExhibitA has been calculated on the 
basis of an expected overall investment rate as set forth therein on amounts in the Series 2009B 
Project Fund Subaccount, assuming that (a) the costs of the Project are drawn down in 
accordance with the schedules contained in Exhibit B and (b) Costs of Issuance will be drawn 
down during the three-month period after Closing. The foregoing assumptions represent the 
District's best estimate, as of this date, of the drawdown schedules of and investment earnings on 
the Sale Proceeds and investment earnings on the Series 2009B Sale Proceeds. 

Section 2.3. Reimbursement. None of the Sale Proceeds or investment earnings thereon 
will be used for Reimbursed Expenditures. 

Section 2.4. Financing of Capital Expenditures. All Series 2009B Sale Proceeds and 
investment earnings thereon will be used to finance Capital Expenditures other than amounts 
used to pay Costs of Issuance of the Series 2009B Bonds, to the extent permitted under Section 
3.1(d) of this Tax Agreement. To facilitate such use. Series 2009B Sale Proceeds will be held in 
a segregated account, the Series 2009B Project Fund Subaccount. All investment earnings shall 
be retained in the Series 2009B Project Fund Subaccount until spent on the Project. Should the 
Project be completed before the expenditure in full of such Series 2009B Sale Proceeds and 
investment earnings thereon, the District will spend such amounts for other capital purposes. 
Investment and expenditure records to demonstrate compliance with this covenant must be 
retained as provided in Section 7.10. No Series 2009B Sale Proceeds or investment earnings 
thereon will be used to pay interest on the Series 2009B Bonds that accrues after the actual first 
Placed-in-Service date of any portion of the Project. The District acknowledges that if a portion 
of the Project is Placed-in-Service earlier than expected, the amount of capitalized interest on the 
Series 2009B Bonds that may be paid with Series 2009B Sale Proceeds and investment earnings 
thereon will be less than currently expected. 

Section 2.5. Working Capital. All Series 2009A Sale Proceeds and investment earnings 
thereon will be used, directly or indirecdy, to finance Capital Expenditures other than amounts 
spent for the following: 

(a) an amount not to exceed five percent of the Series 2009A Sale Proceeds 
for working capital expenditures directly related to Capital Expenditures financed by the 
Series 2009A Bonds; 

(b) payments of interest on the Series 2009A Bonds for a period commencing 
at Closing and ending on the later of the date three years after Closing or one year after 
the date on which the Project is Placed-in-Service; 

(c) Costs of Issuance of the Series 2009A Bonds and Qualified Administrative 
Costs of Investments allocable to the Series 2009A Bonds; 

(d) payments of rebate for the Series 2009A Bonds or Yield Reduction 
Payments for the Series 2009A Bonds made to the United States under the Regulations; 
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(e) principal of or interest on the Series 2009A Bonds paid from unexpected 
excess Series 2009A Sale Proceeds and investment earnings thereon; and 

(f) investment earnings on Series 2009A Sale Proceeds that are commingled 
with substantial other revenues and are expected to be allocated to expenditures within 
six months. 

Section 2.6. Investment of Bond Proceeds. Not more than 50% of the Series 2009A Sale 
Proceeds and investment earnings thereon are or will be invested in investments (other than 
Qualified Tax Exempt Obligations) having a Yield that is substantially guaranteed for four years 
or more. No portion of the Series 2009A Bonds is being issued solely for the purpose of 
investing a portion of Series 2009A Sale Proceeds or investment earnings thereon at a Yield 
higher than the Yield on the Series 2009A Bonds. Not more than 50% of the Series 2009B Sale 
Proceeds and investment earnings thereon are or will be invested in investments (other than 
Qualified Tax Exempt Obligations) having a Yield that is substantially guaranteed for four years 
or more. No portion of the Series 2009B Bonds is being issued solely for the purpose of 
investing a portion of Series 2009B Sale Proceeds or investment earnings thereon at a Yield 
higher than the Yield on the Series 2009B Bonds. 

Section 2.7. No Grants. None of the Sale Proceeds or investment earnings thereon will 
be used to make grants to any person. 

Section 2.8. Hedges. Neither the District nor any member of the same Controlled Group 
as the District has entered into or expects to enter into any hedge {e.g., an interest rate swap, 
interest rate cap, futures contract, forward contract or an option) with respect to the Bonds. The 
District acknowledges that any such hedge could affect, among other things, the calculation of 
Series 2009A Bond Yield and Series 2009B Bond Yield under the Regulations. The Internal 
Revenue Service could recalculate Series 2009A Bond Yield and Series 2009B Bond Yield if the 
failure to account for the hedge fails to clearly reflect the economic substance of the transaction. 

The District also acknowledges that if it acquires a hedging contract with an investment 
element (including e.g. an off-market swap agreement, or any cap agreement for which all or a 
portion of the premium is paid at, or before the effective date of the cap agreement), then a 
portion of such hedging contract may be treated as an investment of Gross Proceeds of the 
Bonds, and be subject to the fair market purchase price rules, rebate and yield restriction. The 
District agrees not to use proceeds of the Bonds to pay for any such hedging contract in whole or 
in part. The District also agrees that it will not give any assurances to any Bond holder or any 
credit or liquidity enhancer with respect to the Bonds that any such hedging contract will be 
entered into or maintained. The District recognizes that if a portion of a hedging contract is 
determined to be an investment of gross proceeds, such portion may not be fairly priced even if 
the hedging contract as a whole is fairly priced. 
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Section 2.9. Internal Revenue Service Audits. The District represents that the Internal 
Revenue Service has not contacted the District regarding any obligations issued by or on behalf 
of the District. To the best of the knowledge of the District, no such obligations of the District 
are currently under examination by the Internal Revenue Service. 

ARTICLE III 

USE OF PROCEEDS; DESCRIPTION OF FUNDS 

Section 3.1. Use of Proceeds, (a) Exhibit A describes the use of the Sale Proceeds and 
investment earnings thereon and the funds held under the Resolution at the time of Closing. No 
Sale Proceeds will be used to pre-pay for goods or services to be received over a period of years 
prior to the date such goods or services are to be received. No Sale Proceeds or any investment 
earnings thereon will be used to pay for or otherwise acquire goods or services from an Affiliated 
Person. 

(b) As shown on Exhibit A, only the following funds and accounts will be funded at 
Closing: the Project Fund (consisting of the Series 2009A Project Fund Subaccount and the 
Series 2009B Project Fund Subaccount). Other than the foregoing fund and subaccounts therein, 
the only other fund created under the Resolution is the Bond Fund. No amounts, regardless of 
the source, are being deposited into the Bond Fund at Closing, except for accrued interest on the 
Bonds, ifany. 

(c) Principal of and interest on the Bonds will be paid from the Bond Fund. 

(d) Costs of Issuance incurred in connection with the issuance of the Bonds will be paid 
at Closing. Any moneys set aside at Closing to pay Costs of Issuance that remain after the 
payment of all Costs of Issuance will be used to finance Capital Expenditures. Costs of Issuance 
for the Series 2009B Bonds paid from Series 2009B Sale Proceeds or investment earnings 
thereon will not exceed an amount equal to two percent of the lesser of the Series 2009B Sale 
Proceeds and the principal amount of the Series 2009B Bonds. Any Costs of Issuance in excess 
of the amount permitted to be paid from Series 2009B Sale Proceeds and investment earnings 
will be paid by the District from a source other than tax-exempt financing and from a source 
other than the proceeds of "build America bonds" within the meaning of Section 54AA of the 
Code. 

(e) The costs of the Project will be paid from the Project Fund and no other moneys 
(except for investment earnings on amounts in the Project Fund) are expected to be deposited 
therein. 
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Section 3.2. Purpose of Bond Fund. The Bond Fund will be used primarily to achieve a 
proper matching of revenues and earnings with principal and interest payments on the Bonds in 
each bond year. It is expected that the Bond Fund will be depleted at least once a year, except 
for a reasonable carry over amount not to exceed the greater of (a) the earnings on the investment 
of moneys in the Bond Fund for the immediately preceding bond year or (b) l/12th of the 
principal and interest payments on the Bonds for the immediately preceding bond year. 

Section 3.3. No Other Gross Proceeds, (a) Except as identified on Exhibit F hereto and 
investment earnings on Series 2009A Sale Proceeds that have been commingled as described in 
Section 2.5(g), after the issuance of the Bonds, neither the District nor any member of the same 
Controlled Group as the District has or will have any property, including cash, securities or any 
other property held as a passive vehicle for the production of income or for investment purposes, 
that constitutes: 

(i) Sale Proceeds; 

(ii) amounts in any fund or account with respect to the Bonds; 

(iii) amounts that have a sufficiendy direct nexus to the Bonds or to the 
governmental purpose of the Bonds to conclude that the amounts would have been used 
for that governmental purpose if the Bonds were not used or to be used for that 
governmental purpose (the mere availability or preliminary earmarking of such amounts 
for a governmental purpose, however, does not itself establish such a sufficient nexus); 

(iv) amounts in a debt service fund, redemption fund, reserve fund, 
replacement fund or any similar fund to the extent reasonably expected to be used 
directly or indirectly to pay principal of or interest on the Bonds or any amounts for 
which there is provided, directly or indirectly, a reasonable assurance that the amount 
will be available to pay principal of or interest on the Bonds or the obligations under any 
credit enhancement or liquidity device with respect to the Bonds, even if the District 
encounters financial difficulties; 

(v) any amounts held pursuant to any agreement (such as an agreement to 
maintain certain levels of types of assets) made for the benefit of the holders of the Bonds 
or any credit enhancement provider, including any liquidity device or negative pledge 
{e.g., any amount pledged to pay principal of or interest on an issue held under an 
agreement to maintain the amount at a particular level for the direct or indirect benefit of 
holders of the Bonds or a guarantor of the Bonds); or 

(vi) amounts actually or constructively received from the investment and 
reinvestment of the amounts described in (i) or (ii) above. 

(b) No compensating balance, liquidity account, negative pledge of property held for 
investment purposes required to be maintained at least at a particular level or similar 
arrangement exists with respect to, in any way, the Bonds or any credit enhancement or liquidity 
device related to the Bonds. 
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(c) The term of the Bonds is not longer than is reasonably necessary for the 
governmental purposes of the Bonds. The average reasonably expected economic life of the 
Project is at least 22 years. The weighted average maturity of neither the Series 2009A Bonds 
nor the Series 2009B Bonds exceeds 120 percent of the average reasonably expected economic 
life of the Project as set forth on Exhibit G. 

ARTICLE IV 

ARBITRAGE REBATE; RECORD KEEPING; INVESTMENT DIRECTION 

Section 4.1. Compliance with Rebate Provisions. The District covenants to take such 
actions and make, or cause to be made, all calculations, transfers and payments that may be 
necessary to comply with the Rebate Provisions applicable to the Series 2009A Bonds and to the 
Series 2009B Bonds. The District will make, or cause to be made, rebate payments with respect 
to the Series 2009A Bonds and to the Series 2009B Bonds in accordance with law. 

Section 4.2. Records. The District agrees to keep and retain or cause to be kept and 
retained for the period described in Section 7.10 adequate records with respect to the investment 
of all Gross Proceeds. Such records shall include: 

(a) purchase price; 

(b) purchase date; 

(c) type of investment; 

(d) accrued interest paid; 

(e) interest rate; 

(f) principal amount; 

(g) maturity date; 

(h) interest payment date; 

(i) date of liquidation; and 

(j) receipt upon liquidation. 

If any investment becomes Gross Proceeds on a date other than the date such investment is 
purchased, the records required to be kept shall include the fair market value of such investment 
on the date it becomes Gross Proceeds. If any investment is retained after the date the last Bond 
is retired, the records required to be kept shall include the fair market value of such investment 
on the date the last Bond is retired. Amounts or investments will be segregated whenever 
necessary to maintain these records. 
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Section 4.3. Fair Market Value; Certificates of Deposit and Investment Agreements. In 
making investments of Gross Proceeds the District shall take into account prudent investment 
standards and the date on which such moneys may be needed. Except as provided in the next 
sentence, all amounts that constitute Gross Proceeds shall be invested at all times to the greatest 
extent practicable, and no amounts may be held as cash or be invested in zero yield investments 
other than obligations of the United States purchased directly from the United States. In the 
event moneys cannot be invested, other than as provided in this sentence due to the 
denomination, price or availability of investments, the amounts shall be invested in an interest 
bearing deposit of a bank with a yield not less than that paid to the general public or held 
uninvested to the minimum extent necessaty. 

Gross Proceeds that are invested in certificates of deposit or in GICs shall be inyested 
only in accordance with the following provisions: 

(a) Investments in certificates of deposit of banks or savings and loan 
associations that have a fixed interest rate, fixed payment schedules and substantial 
penalties for early withdrawal shall be made only if either (i) the Yield on the certificate 
of deposit (A) is not less than the Yield on reasonably comparable direct obligations of 
the United States and (B) is not less than the highest Yield that is published or posted by 
the provider to be currently available from the provider on reasonably comparable 
certificates of deposit offered to the public or (ii) the investment is an investment in a 
GIC and qualifies under paragraph (b) below. 

(b) Investments in GICs shall be made only if: 

(i) the bid specifications are in writing, include all material terms of 
the bid and are timely forwarded to potential providers (a term is material if it 
may directly or indirectly affect the yield on the GIC); 

(ii) the terms of the bid specifications are commercially reasonable (a 
term is commercially reasonable if there is a legitimate business purpose for the 
term other than to reduce the yield on the GIC); 

(iii) all bidders for the GIC have equal opportunity to bid so that, for 
example, no bidder is given the opportunity to review other bids (a last look) 
before bidding; 

(iv) any agent used to conduct the bidding for the GIC does not bid to 
provide the GIC; 

(v) at least three of the providers solicited for bids for the GIC are 
reasonably competitive providers of investments of the type purchased {i.e., 
providers that have established industry reputations as competitive providers of 
the type of investments being purchased); 
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(vi) at least three of the entities that submit a bid do not have a 
financial interest in the Bonds; 

(vii) at least one of the entities that provided a bid is a reasonably 
competitive provider that does not have a financial interest in the Bonds; 

(viii) the bid specifications include a statement notifying potential 
providers that submission of a bid is a representation that the potential provider 
did not consult with any other provider about its bid, that the bid was determined 
without regard to any other formal or informal agreement that the potential 
provider has with the District or any other person (whether or not in connection 
with the Bonds) and that the bid is not being submitted solely as a courtesy to the 
District or any other person for purposes of satisfying the federal income tax 
requirements relating to the bidding for the GIC; 

(ix) the determination of the terms of the GIC takes into account the 
reasonably expected deposit and drawdown schedule for the amounts to be 
invested; 

(x) the highest-yielding GIC for which a qualifying bid is made 
(determined net of broker's fees) is in fact purchased; and 

(xi) the obligor on the GIC certifies the administrative costs that it is 
paying or expects to pay to third parties in connection with the GIC. 

(c) If a GIC is purchased, the District will retain the following records with its 
bond documents until three years after the Bonds are redeemed in their entirety: 

(i) a copy of the GIC; 

(ii) the receipt or other record of the amount actually paid for the GIC, 
including a record of any administrative costs paid, and the certification under 
paragraph (b)(xi) ofthis section; 

(iii) for each bid that is submitted, the name of the person and entity 
submitting the bid, the time and date of the bid, and the bid results; and 

(iv) ^ the bid solicitation form and, if the terms of the GIC deviated from 
the bid solicitation form or a submitted bid is modified, a brief statement 
explaining the deviation and stating the purpose for the deviation. 

Moneys to be rebated to the United States shall be invested to mature on or prior to the 
anticipated rebate payment date. All investments made with Gross Proceeds shall be bought and 
sold at fair market value. The fair market value of an investment is the price at which a willing 
buyer would purchase the investment from a willing seller in a bona fide, arm's length 
transaction. Except for investments specifically described in this section and United States 
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Treasury obligations that are purchased directly from the United States Treasury, only 
investments that are traded on an established securities market, within the meaning of regulations 
promulgated under Section 1273 of the Code, will be purchased with Gross Proceeds. In 
general, an "established securities market" includes: (i) property that is listed on a national 
securities exchange, an interdealer quotation system or certain foreign exchanges; (ii) property 
that is traded on a Commodities Futures Trading Commission designated board of trade or an 
interbank market; (iii) property that appears on a quotation medium; and (iv) property for which 
price quotations are readily available from dealers and brokers. A debt instrument is not treated 
as traded on an established market solely because it is convertible into property which is so 
traded. 

An investment of Gross Proceeds in an External Commingled Fund shall be made only to 
the extent that such investment is made without an intent to reduce the amount to be rebated to 
the United States Government or to create a smaller profit or a larger loss than would have 
resulted if the transaction had been at arm's length and had the rebate or Yield restriction 
requirements not been relevant to the District. An investment of Gross Proceeds shall be made 
in a Commingled Fund other than an External Commingled Fund only if the investments made 
by such Commingled Fund satisfy the provisions ofthis Section 4.3. 

A single investment, or multiple investments awarded to a provider based on a single bid 
may not be used for funds subject to different rules relating to rebate or yield restriction. 

The foregoing provisions of this Section 4.3 satisfy various safe harbors set forth in the 
Regulations relating to the valuation of certain types of investments. The safe harbor provisions 
of this Section 4.3 are contained herein for the protection of the District, who has covenanted not 
to take any action to adversely affect the tax-exempt status of interest on the Series 2009A 
Bonds. The District will contact Bond Counsel if it does not wish to comply with the provisions 
of this Section 4.3 and forego the protection provided by the safe harbors provided herein. 
Modifications to this Tax Agreement can be made in accordance with Section 7.9 hereof. 

Section 4.4. Arbitrage Elections. Attached hereto as Exhibit D is a schedule of elections 
regarding certain matters with respect to arbitrage executed by the District on the date hereof. 
The elections made by the District on Exhibit D are incorporated by reference as if made herein. 

Section 4.5. Small Issuer Exception. The District is a governmental unit that has the 
power to impose a tax or to cause another entity to impose a tax of general applicability that, 
when collected, may be used for the governmental purposes ofthe District. The power to impose 
such tax is not contingent on approval by another governmental unit; a tax of general 
applicability is one that is not limited to a small number of persons. The District is not subject to 
Control by any other governmental unit or political subdivision. None of the Bonds is or will be 
a "private activity bond" (as defined in Section 141 of the Code). Ninety-five percent or more 
of the Sale Proceeds and investment earnings thereon will be used for local governmental 
activities of the District. None of the District, any entity that issues tax-exempt bonds on behalf 
of the District or any entity subject to Control by the District will issue, during the calendar year 
2009, any tax-exempt bonds (other than current refunding bonds to the extent of the aggregate 
face amount of the tax exempt bonds being currendy refunded hereby) or "build America bonds" 
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within the meaning of Section 54AA of the Code in an aggregate face amount in excess of the 
maximum aggregate face amount (as hereinafter defined). As used herein, (a) "tax-exempt 
bonds" means obligations of any kind, the interest on which is excludable from gross income of 
the holders or owners thereof for federal income tax purposes pursuant to Section 103 of the 
Code but not including" private activity bonds" (as defined in Section 141 of the Code), (b) 
"aggregate face amount" means, if an issue has more than a De minimis Amount of Original 
Issue Discount or Premium, the issue price of the issue and otherwise means the prinicipal 
amount of the issue and (c) maximum aggregate face amount means, the sum of (i) $5,000,000 
and (ii) the aggregate face amount of bonds issued during the calendar year that are allocable to 
financing construction expenditures for public school facilities, but in no event can the maximum 
aggregate face amount exceed $10,000,000. As of the date hereof, no tax-exempt bonds, "build 
America bonds" or other obligations subject to arbitrage restrictions (other than the Bonds) have 
been issued by the District, any entity that issues bonds on behalf of the District or any entity 
subject to Control by the District during the calendar year 2009. The District does not 
reasonably expect that it, any entity that issues bonds on behalf of the District or any entity 
subject to Control by the District (including but not limited to the District) will issue any such 
bonds or other obligations subject to arbitrage restrictions within calendar year 2009. 

ARTICLE V 

YIELD AND INVESTMENT LIMITATIONS 

Section 5.1. Issue Prices. The Purchaser has certified, inter alia, in the Certificate of 
Purchaser set forth as or referenced in Exhibit C, which is attached hereto, that the first offering 
prices at which it sold at least ten percent of each maturity of the Series 2009A Bonds and Series 
2009B Bonds is as shown on Appendix A to the Certificate of Purchaser. The premium on each 
Series 2009B Bond, if any, is not greater than one-fourth of one percent of the stated redemption 
price of such Series 2009B Bond at maturity multiplied by the number of complete years to 
maturity of the Series 2009B Bond (or, if earlier, the optional redemption date that results in the 
lowest yield on the Series 2009B Bond). The first interest payment date on each Bond is no later 
than one year after Closing, and interest on each Bond is payable at least annually. Interest on 
each Bond is payable at a single fixed rate. 

Section 5.2. Yield Limits. Except as provided in paragraph (a) or (b), all Gross Proceeds 
of the Series 2009A Bonds shall be invested at market prices and at a Yield (after taking into 
account any Yield Reduction Payments) not in excess of the Yield on the Series 2009A Bonds, 
plus, if only amounts in the Series 2009A Project Fund Subaccount are subject to this yield 
limitation, I/8th of one percent. Except as provided in paragraph (a) or (b), all Gross Proceeds of 
the Series 2009B Bonds shall be invested at market prices and at a Yield (after taking into 
account any Yield Reduction Payments) not in excess of the Yield on the Series 2009B Bonds, 
plus, if only amounts in the Series 2009B Project Fund Subaccount are subject to this yield 
limitation, l/8th of one percent. 

The following may be invested without Yield restriction: 
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(a) 

(i) amounts on deposit in the Bond Fund (except for capitalized interest) that 
have not been on deposit under the Resolution for more than 13 months, so long as the 
Bond Fund continues to qualify as a bona fide debt service fund as described in 
Section 3.2 hereof; 

(ii) amounts on deposit in the Project Fund that are reasonably expected to pay 
for the costs of the Project and Costs of Issuance of the Bonds during the three year 
period beginning on the date of issue of the Bonds or interest on the Bonds accruing until 
the earlier of the Placed-in-Service date of the Project or three years after the Closing (if 
the Project has not been Placed-in-Service prior to three years after the Closing); 

(b) 

(i) an amount not to exceed the lesser of $100,000 or five percent of the Sale 
Proceeds; 

(ii) amounts invested in Qualified Tax Exempt Obligations (to the extent 
permitted by law and the Resolution); 

(iii) all amounts other than Sale Proceeds for the first 30 days after they 
become Gross Proceeds; and 

(iv) all amounts derived from the investment of Sale Proceeds or investment 
earnings thereon for a period of one year from the date received. 

Section 5.3. Continuing Nature of Yield Limits. Except as provided in Section 7.9, once 
moneys are subject to the Yield limits of Section 5.2 hereof, such moneys remain Yield restricted 
until they cease to be Gross Proceeds. 

Section 5.4. Federal Guarantees. Except for investments meeting the requirements of 
Sections 5.2(a) hereof, investments of Gross Proceeds shall not be made in (a) investments 
constituting obligations of or guaranteed, directly or indirectly, by the United States (except 
obligations of the United States Treasury or investments in obligations issued pursuant to 
Section 21B(d)(3) of the Federal Home Loan Bank Act, as amended {e.g., Refcorp Strips)); or 
(b) federally insured deposits or accounts (as defined in Section 149(b)(4)(B) of the Code). 
Except as otherwise permitted in this Section and the Regulations, no portion of the payment of 
principal or interest on the Bonds or any credit enhancement or liquidity device relating to the 
foregoing is or will be guaranteed, directly or indirectly (in whole or in part), by the United 
States (or any agency or instrumentality thereof), including a lease, incentive payment, research 
or output contract or any similar arrangement, agreement or understanding with the United States 
or any agency or instrumentality thereof. No portion of the Gross Proceeds has been or will be 
used to make loans the payment of principal or interest with respect to which is or will be 
guaranteed (in whole or in part) by the United States (or any agency or instrumentality thereof). 
Neither this Section nor Section 5.5 applies to any guarantee by the Federal Housing 
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Administration, the Federal National Mortgage Association, the Federal Home Loan Mortgage 
Corporation, the Government National Mortgage Association, the Student Loan Marketing 
Association or the Bonneville Power Administration pursuant to the Northwest Power Act (16 
U.S.C. 839d) as in effect on the date of enactment of the Tax Reform Act of 1984. 

For purposes of this Section 5.4, the Series 2009B Bonds are not treated as federally 
guaranteed solely by reason of the credit allowed to the District under Section 6431 of the Code. 

Section 5.5. Investments After the Expiration of Temporary Periods, Etc. After the 
expiration of the temporary period set forth in Section 5.2(a)(ii), amounts in the Project Fund 
may not be invested in (i) federally insured deposits or accounts (as defined in 
Section 149(b)(4)(B) of the Code) or (ii) investments constituting obligations of or guaranteed, 
directly or indirecdy, by the United States (except obligations of the United States Treasury or 
investments in obligations issued pursuant to Section 21B(d)(3) of the Federal Home Loan Bank 
Act, as amended {e.g., Refcorp Strips). Any other amounts that are subject to the yield limitation 
in Section 5.2 because Section 5.2(a) is not applicable and amounts not subject to yield 
restriction only because they are described in Section 5.2(b), are also subject to the limitation set 
forth in the preceding sentence. 

ARTICLE VI 

PRIVATE ACTIVITY BOND REPRESENTATIONS ; 

FORM 8038-G; BANK QUALIFICATION 

Section 6.1. Payment and Use Tests, (a) No more than five percent of either the Series 
2009A Bond Sale Proceeds or the Series 2009B Bond Sale Proceeds, considered separately, plus 
investment earnings thereon, will be used, directly or indirectly, in whole or in part, in any 
Private Business Use. The District acknowledges that, for purposes of the preceding sentence. 
Gross Proceeds used to pay costs of issuance and other common costs (such as capitalized 
interest and fees paid for a qualified guarantee or qualified hedge) or invested in a reserve or 
replacement fund must be ratably allocated among all the purposes for which Gross Proceeds are 
being used. 

(b) The payment of more than five percent of the principal of or the interest on the 
Series 2009A Bonds or the Series 2009B Bonds, considered separately, will not be, directly or 
indirectly (i) secured by any interest in (A) property used or to be used in any Private Business 
Use or (B) payments in respect of such property or (ii) on a present value basis, derived from 
payments (whether or not to the District or a member of the same Controlled Group as the 
District) in respect of property, or borrowed money, used or to be used in any Private Business 
Use. 

(c) No more than five percent of the sum of Series 2009A Sale Proceeds and 
investment earnings thereon or the sum of Series 2009B Sale Proceeds and investment earnings 
thereon, each considered separately, will be used, directly or indirectly, to make or finance loans 
to any persons. The District acknowledges that, for purposes of the preceding sentence. Gross 
Proceeds used to pay costs of issuance and other common costs (such as capitalized interest and 
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fees paid for a qualified guarantee or qualified hedge) or invested in a reserve or replacement 
fund must be ratably allocated among all the purposes for which Gross Proceeds are being used. 

(d) No user of the Project other than a state or local governmental unit will use more 
than five percent of the Project, in the aggregate, on any basis other than the same basis as the 
general public. 

Section 6.2. I.R.S. Form 8038-G. The information contained in the Information Returns 
for Tax-Exempt Governmental Obligations, Form 8038-G and the schedule attached thereto 
titled "Fixed Rate Bond—Debt Service Schedule," set forth as or referenced in Exhibit F 
attached hereto is true and complete. The District will file Forms 8038-G (and all other required 
information reporting forms) in a timely manner. 

Section 6.3. I.R.S. Form 8038-CP. The District acknowledges that, in order to receive 
certain payments with respect to the Series 2009B Bonds under Section 6431 of the Code, it 
must, among other requirements, periodically file appropriate returns, now designated 
Form 8038-CP, Return for Credit Payments to Issuers of Qualified Bonds, in accordance with the 
instructions to such Return and in accordance with guidance provided in Notice 2009-26, Build 
America Bonds and Direct Payment Subsidy Implementation or successor guidance. Attached 
hereto as Exhibit H is a memorandum from Bond Counsel outlining the current Form 8038-CP 
filing requirements. 

Section 6.4. Bank Qualification (a) The District hereby designates each of the Series 
2009A Bonds as a "qualified tax-exempt obligation" for the purposes and within the meaning of 
Section 265(b)(3) of the Code. In support of such designation, the District hereby certifies that 
(i) none of the Series 2009A Bonds will be at any time a "private activity bond" (as defined in 
Section 141 of the Code), (ii) as of the date hereof in calendar year 2009, other than the Series 
2009A Bonds, no tax-exempt obligations of any kind have been issued (a) by or on behalf of the 
District (b) by other issuers, any of the proceeds of which have been or will be used to make any 
loans to the District or (c) any portion of which has been allocated to the District for purposes of 
Section 265(b) of the Code and (iii) not more than $30,000,000 of obligations of any kind 
(including the Series 2009A Bonds) issued (a) by or on behalf of the District (b) by other issuers 
any of the proceeds of which have been or will be used to make any loans to the District or (c) 
any portion of which has been allocated to the District for purposes of Section 265(b) of the 
Code during calendar year 2009 will be designated for purposes of Section 265(b)(3) of the 
Code. 

(b) The District is not subject to Control by any entity, and there are no entities 
subject to Control by the District. 

(c) On the date hereof, the District does not reasonably anticipate that for calendar 
year 2009 it will issue, borrow the proceeds of or have allocated to it for purposes of Section 
265(b) of the Code any Section 265 Tax-Exempt Obligations (other than the Series 2009A 
Bonds), or that any Section 265 Tax-Exempt Obligations will be issued on behalf of it. 
"Section 265 Tax-Exempt Obligations" are obligations the interest on which is excludable from 
gross income of the owners thereof under Section 103 of the Code, except for private activity 
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bonds other than qualified 501(c)(3) bonds, both as defined in Section 141 of the Code. The 
District will not, in calendar year 2009 issue, permit the issuance on behalf of it or by any entity 
subject to Control by the District (which may hereafter come into existence), borrow the 
proceeds of or have allocated to it for purposes of Section 265(b) of the Code Section 265 Tax-
Exempt Obligations (including the Series 2009A Bonds) that exceed the aggregate amount of 
$30,000,000 during calendar year 2009 unless it first obtains an opinion of Bond Counsel to the 
effect that such issuance, borrowing or allocation will not adversely affect the treatment of the 
Series 2009A Bonds as "qualified tax-exempt obligations" for the purpose and within the 
meaning of Section 265(b)(3) of the Code. 

(d) The Series 2009A Bonds have not been sold in conjunction with any other 
obligation other than the Series 2009B Bonds. 

ARTICLE VII 

MISCELLANEOUS 

Section 7.1. Termination. This Tax Agreement shall terminate at the later of (a) 75 days 
after the Bonds have been fully paid and retired or (b) the date on which all payments, if any, 
required to satisfy the Rebate Provisions of the Code have been made to the United States. 
Notwithstanding the foregoing, the provisions of Sections 4.3, 4.4(c) and Section 7.10 shall not 
terminate until the third anniversary ofthe date the Bonds are fully paid and retired. 

Section 7.2. Separate Issue. Since May 15, 2009 neither the District nor any member of 
the same Controlled Group as the District has sold or delivered any obligations other than the 
Bonds that are reasonably expected to be paid out of substantially the same source of funds as 
the Bonds. Neither the District nor any member of the same Controlled Group as the District 
will sell or deliver within 15 days after the date hereof any obligations other than the Bonds that 
are reasonably expected to be paid out of substantially the same source of funds as the Bonds. 

Section 7.3. No Sale of the Project, (a) Other than as provided in the next sentence, 
neither the Project nor any portion thereof has been, is expected to be, or will be sold or 
otherwise disposed of, in whole or in part, prior to the earlier of (i) the last date of the reasonably 
expected economic life to the District of the property (determined on the date of issuance of the 
Bonds) or (ii) the last maturity date of the Bonds. The District may dispose of personal property 
in the ordinary course of an established government program prior to the earlier of (i) the last 
date of the reasonably expected economic life to the District of the property (determined on the 
date of issuance of the Bonds) or (ii) the last maturity of the Bonds, provided: (A) the weighted 
average maturity of the Bonds financing the personal property is not greater than 120 percent of 
the reasonably expected actual use of that property for governmental purposes; (B) the District 
reasonably expects on the issue date that the fair market value of that property on the date of 
disposition will be not greater than 25 percent of its cost; (C) the property is no longer suitable 
for its governmental purposes on the date of disposition; and (D) the District deposits amounts 
received from the disposition in a commingled fund with substantial tax or other governmental 
revenues and the District reasonably expects to spend the amounts on governmental programs 
within six months from the date ofthe commingling. 
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(b) The District acknowledges that if Bond-financed property is sold or otherwise 
disposed of in a manner contrary to (a) above, such sale or disposition may constitute a 
"deliberate action" within the meaning of the Regulations that may require remedial actions to 
prevent the Bonds from becoming private activity bonds. The District shall promptly contact 
Bond Counsel if a sale or other disposition of Bond-financed property is considered by the 
District. 

Section 7.4. Purchase of Bonds by District. The District will not purchase any of the 
Bonds except to cancel such Bonds. 

Section 7.5. First Call Date Limitation. The period between the date of Closing and the 
final maturity date of the Series 2009A Bonds is not more than 10-1/2 years. The period 
between the date of Closing and the first call date of the Series 2009B Bonds is not more than 
10-1/2 years. 

Section 7.6. Registered Form. The District recognizes that Section 149(a) of the Code 
requires the Series 2009A Bonds to be issued and to remain in fully registered form in order that 
interest thereon be exempt from federal income taxation under laws in force at the time the 
Series 2009A Bonds are delivered. The District recognizes that Section 149(a) of the Code 
requires the Series 2009B Bonds to be issued and to remain in fully registered form in order to 
qualify as "build America bonds" under laws in force at the time the Series 2009B Bonds are 
delivered. In this connection, the District agrees that it will not take any action to permit the 
Bonds to be issued in, or converted into, bearer or coupon form. 

Section 7.7. First Amendment. The District acknowledges and agrees that it will not 
use, or allow the Project to be used, in a manner that is prohibited by the Establishment of 
Religion Clause of the First Amendment to the Constitution of the United States of America or 
by any comparable provisions of the Constitution of the State of Illinois. 

Section 7.8. Future Events. The District acknowledges that any changes in facts or 
expectations from those set forth herein may result in different Yield restrictions or rebate 
requirements from those set forth herein. The District shall promptly contact Bond Counsel if 
such changes do occur. 

Section 7.9. Permitted Changes; Opinion of Bond Counsel. The Yield restrictions 
contained in Section 5.2 or any other restriction or covenant contained herein need not be 
observed or may be changed if such nonobservance or change will not result in the loss of any 
exemption for the purpose of federal income taxation to which interest on the Series 2009A 
Bonds is otherwise entitled and the District receives an opinion of Bond Counsel to such effect. 
Unless the District otherwise directs, such opinion shall be in such form and contain such 
disclosures and disclaimers as may be required so that such opinion will not be treated as a 
covered opinion or a state or local bond opinion for purposes of Treasuty Department regulations 
governing practice before the Internal Revenue Service (Circular 230) 31 C.F.R. pt. 10. 

The Yield restrictions contained in Section 5.2 hereof or any other restriction or covenant 
contained herein need not be observed or may be changed without an opinion with respect to the 
status of the Series 2009B Bonds if the District so desires even if such change or nonobservance 

-20-
© CHAPMAN AND CUTLER LLP, MAY , 2009 (VERBAB .09) 



results in the failure of the Series 2009B Bonds to qualify as "build America bonds" within the 
meaning of Section 54AA(d) of the Code. However, such nonobservance or change may result 
in the discontinuance of credit payments to the District under Section 6431 of the Code and the 
retroactive disqualification of the Series 2009B Bonds as "build America bonds" within the 
meaning of Section 54AA(d) of the Code that are "qualified bonds" within the meaning of 
Section 54AA(g) of the Code for which payments were previously received by the District under 
Section 6431 of the Code. If the District requests an opinion of Bond Counsel regarding the 
effect of any nonobservance or change with respect to the status of the Series 2009B Bonds, 
unless the District otherwise directs, such opinion shall be in such form and contain such 
disclosures and disclaimers as may be required so that such opinion will not be treated as a 
covered opinion or a state or local bond opinion for purposes of Treasury Department regulations 
governing practice before the Internal Revenue Service (Circular 230) 31 C.F.R. pt. 10. 

Section 7.10. Records Retention. The District agrees to keep and retain or cause to be 
kept and retained sufficient records to support the continued qualification of the Series 2009B 
Bonds as "build America bonds" under Section 54AA(d) of the Code that are "qualified bonds" 
within the meaning of Section 54AA(g) of the Code and the continued exclusion of the interest 
paid on the Series 2009A Bonds from federal income taxation, to demonstrate compliance with 
the covenants in the Resolution and to show that all tax returns related to the Bonds submitted or 
required to be submitted to the Internal Revenue Service are correct and timely filed. Such 
records shall include, but are not limited to, basic records relating to the Bond transaction 
(including the Resolution, this Tax Agreement and the Bond Counsel opinion); documentation 
evidencing the expenditure of Bond proceeds; documentation evidencing the use of Bond-
financed property by public and private entities {i.e., copies of leases, management contracts and 
research agreements); documentation evidencing all sources of payment or security for the 
Bonds; and documentation pertaining to any investment of Bond proceeds (including the 
information required under Sections 2.4, 4.3 and 4.4 hereof and in particular information related 
to the purchase and sale of securities, SLGs subscriptions, yield calculations for each class of 
investments, actual investment income received from the investment of proceeds, guaranteed 
investment contracts and documentation of any bidding procedure related thereto and any fees 
paid for the acquisition or management of investments and any rebate calculations). Such 
records shall be kept for as long as the Bonds are outstanding, plus the period ending three years 
after the latest of the final payment date of the Bonds or the final payment date of any obligations 
or series of obligations issued to refund directly or indirecdy all or any portion of the Bonds. 

Section 7.11. Build America Borui Election. The District hereby irrevocably elects to 
have Section 54AA of the Code apply to the Series 2009B Bonds. The District acknowledges 
that, as a result of this election, interest on the Series 2009B Bonds will be included in gross 
income for federal income tax purposes, and that it is foregoing the opportunity to issue the 
Series 2009B Bonds as bonds bearing interest that is excluded from gross income for federal 
income tax purposes. 

Section 7.12. Build America Bond "Qualified Bond" Election. The District hereby 
irrevocably elects to have subsection (g) of Section 54AA of the Code apply to the Series 2009B 
Bonds. The District acknowledges that as a consequence of this election. Bondholders will not 
be entitled to a tax credit as a result of ownership of the Series 2009B Bonds. 
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Section 7.13. Severability. If any clause, provision or section of this Tax Agreement is 
ruled invalid by any court of competent jurisdiction, the invalidity of such clause, provision or 
section shall not affect any of the remaining clauses, sections or provisions hereof. 

Section 7.14. Successors and Assigns. The terms, provisions, covenants and conditions of 
this Tax Agreement shall bind and inure to the benefit of the respective successors and assigns of 
the District. 

Section 7.15. Headings. The headings of this Tax Agreement are inserted for 
convenience only and shall not be deemed to constitute a part of this Tax Agreement. 

Section 7.16. Governing Law. This Tax Agreement shall be governed by and construed 
in accordance with the laws of the State of Illinois. 

Section 7.17. Expectations. The District (including the undersigned officer) has reviewed 
the facts, estimates and circumstances presented by the District and other persons in existence on 
the date of issuance of the Bonds. Such facts, estimates and circumstances, together with the 
expectations of the District as to future events, are set forth in summary form in this Tax 
Agreement. Such facts and estimates are true and are not incomplete in any material respect. On 
the basis of the facts and estimates contained herein, the District has adopted the expectations 
contained herein. On the basis of such facts, estimates, circumstances and expectations, it is not 
expected that Sale Proceeds, investment earnings thereon or any other moneys or property will 
be used in a manner that will cause the Bonds to be arbitrage bonds within the meaning of the 
Rebate Provisions and the Regulations. Such expectations are reasonable and there are no other 
facts, estimates and circumstances that would materially change such expectations. 

DATED: July 8, 2009 

TOWNSHIP HIGH SCHOOL DISTRICT 

NUMBER 2 1 5 , COOK COUNTY, ILLINOIS 

President, Board of Education 
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EXHIBIT A 

ESTIMATED SOURCES AND USES OF SERIES 2009A FUNDS* 

SOURCES: 

Sale Proceeds of Series 2009A Bonds $1.332.999.50 

TOTAL $l .332.999.50 

USES AT CLOSING: 

Project Costs - Deposit to Series 2009A Project Fund Subaccount $1,308,342.43 
Costs of Issuance of Series 2009A Bonds 24.657.07 

TOTAL $1.332.999 ..50 

In addition, investment earnings on amounts in the Series 2009A Project Fund Subaccount may 
be commingled with revenues ofthe District. 

There is no accrued interest. 
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ESTIMATED SOURCES AND USES OF SERIES 2009B FUNDS* 

SOURCES: 

Sale Proceeds of Series 2009B Bonds $1.725.000.00 

TOTAL $1.725.000.00 

USES AT CLOSING: 

Project Costs - Deposit to Series 2009B Project Fund Subaccount $1,692,101.77 
Costs of Issuance of Series 2009B Bonds 32.898.23 

TOTAL $1.725.000.00 

In addition, $8,940 of investment earnings on Series 2009B Sale Proceeds will be spent on 
project costs. 

There is no accrued interest. 
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EXHIBIT C 

CERTIFICATE OF PURCHASER 

The undersigned is an officer of BMO Capital Markets GKST Inc. (the "Purchaser"), 
and as such officer I hereby certify as follows: 

1. The Purchaser and Township High School District Number 215, Cook County, 
Illinois (the "District") have executed a bond purchase agreement in connection with the 
$1,275,000 General Obligation School Bonds (Alternate Revenue Source), Series 2009A (the 
"Series 2009A Bonds") and the $1,725,000 Taxable General Obligation School Bonds (Alternate 
Revenue Source), Series 2009B (Build America Bonds—Direct Payment To Issuer) (the "Series 
2009B Bonds) (together, the "Bonds") of the District on June 23, 2009 (the "Sale Date"). The 
bond purchase agreement has not been modified since its execution on the Sale Date. 

2. The Purchaser hereby confirms that, except for the 2029 maturity of the Series 
2009B Bonds, the first price at which at least ten percent of the principal amount of each 
maturity of each of the Series 2009A Bonds and Series 2009B Bonds has been sold to the public 
(excluding bond houses, brokers or similar persons or organizations acting in the capacity of 
underwriters, placement agents or wholesalers) is equal to the prices as shown on attached 
Appendix A. 

3. Except for the 2029 maturity of the Series 2009B Bonds, all of the Series 2009A 
Bonds and the Series 2009B Bonds have been the subject of a bona fide initial offering to the 
public (excluding bond houses, brokers, or similar persons or organizations acting in the capacity 
of underwriters, placement agents or wholesalers) at prices equal to those referred to in 
paragraph 2. Based upon our assessment of then prevailing market conditions, such prices are 
not less than the fair market value of each Bond as of the Sale Date. 

4. We have made a bona fide offering of the 2029 maturity of the Series 2009B Bonds 
to the public (excluding bond houses, brokers, or similar persons or organizations acting in the 
capacity of underwriters, placement agents or wholesalers [hereinafter "to the public"]) at the 
price for such maturity (the "first offer price") shown on the attached Appendix A. 

5 Based on our assessment of the prevailing market conditions as of the Sale Date, the 
first offer price for the 2029 maturity of the Series 2009B Bonds was not less than the fair market 
value to the public for the Series 2009B Bonds of such maturity of as of such date. 

6. As of the Sale Date, we reasonably expected (a) that the first sale to the public of a 
block of the 2029 maturity of the Series 2009B Bonds equal to ten percent or more of such 
maturity of the Series 2009B Bonds (the "first substantial block") would be equal to the first 
offer price for such maturity and (b) that no Series 2009B Bonds of the 2029 maturity would be 
sold at a higher price before the first substantial block of Series 2009B Bonds of such maturity 
was sold to the public at the first offer price. 
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7. The Purchaser hereby confirms that the weighted average maturity of the Series 
2009A Bonds is not greater than 7 years. The Purchaser hereby confirms that the weighted 
average maturity ofthe Series 2009B Bonds is not greater than 17 years. 

8. The Purchaser hereby confirms that the premium on each Series 2009B Bond, if 
any, based upon the price at which at least the first 10 percent of the Series 2009B Bonds of that 
maturity (including the 2029 maturity) was sold to the public, is not greater than one-fourth of 
one percent of the stated redemption price of such Series 2009B Bond at maturity multiplied by 
the number of complete years to maturity of the Series 2009B Bond (or, if earlier, the optional 
redemption date that results in the lowest yield on the Series 2009B Bond). 

All terms not defined herein shall have the same meanings as in the Tax Compliance 
Certificate and Agreement with respect to the Bonds, to which this Certificate is attached. 

Dated: July 8,2009 

Vety truly yours, 

BMO CAPITAL MARKETS GKST INC. 

By 
Its 
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APPENDIX A 

TO CERTIFICATE OF PURCHASER 

Re: $1,275,000 General Obligation School Bond (Alternate Revenue Source), 
Series 2009A 

$1,725,000 Taxable General Obligation School Bonds (Alternate Revenue 
Source), Series 2009B 

The Series 2009A Bonds are dated July 8, 2009, and are due on December 1 of the years, 
in the amounts, bearing interest at the rates, and first offered to the public as described in the 
attached Certificate of Purchaser at the prices, in percentages and dollars, as follows: 

YEAR 
2010 
2012 
2014 
2016 
2018 
2020 

Total 

PRINCIPAL 

AMOUNT ($) 
55,000 

215,000 
225,000 
245,000 
265,000 
270.000 

1,275,000 

INTEREST 
RATE(%) 

3.000 
2.500 
3.200 
5.000 
5.000 
5.000 

OFFERING 

PRICE (%) 

101.369 
100.000 
100.000 
108.006 
107.359 
106.715 

OFFERING 

PRICE ($) 

55,752.95 
215,000.00 
225,000.00 
264,614.70 
284,501.35 
288.130.50 

1.332.999.50 

The Series 2009B Bonds are dated July 8, 2009, and are due on December 1 of the years, 
in the amounts, bearing interest at the rates, and first offered to the public as described in the 
attached Certificate of Purchaser at the prices, in percentages and dollars, as follows: 

Total 

YEAR 

2023 
2026 
2029 

1 

PRINCIPAL 

AMOUNT ($) 

530,000 
560,000 
635.000 

1,725,000 

INTEREST 

RATE(%) 
6.125 
6.375 
6.500 

OFFERING 

PRICE (%) 

100.000 
100.000 
100.000 

OFFERING 

PRICE ($) 

530,000 
560,000 
635.000 

1.725.000 
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EXHIBIT D 

SCHEDULE OF ELECTIONS 

With regard to the Bonds, the District hereby makes the elections indicated below with an 
"X". Any election below that has not been marked with an "X" has not been made in this 
Schedule of Elections: 

A. Election to Waive Temporary Periods or Reasonably Required Reserve or 
Replacement Fund 

n The District hereby waives under Treas. Reg. Section 1.148-2(h) or Treas. Reg. 
Section 1.148-9(g) its right to invest amounts in the following funds or accounts in higher 
yielding investments: 

This waiver applies to any exceptions to Yield restriction that might otherwise apply to 
such amounts for a temporary period or as part of a reasonably required reserve fund. This 
election is being made on or before the issue date ofthe Boruis. 

B. Waiver of Minor Portion 

CU The District hereby waives under Treas. Reg. Section I.I48-2(h) or Treas. Reg. 
Section 1.148-9(g) described below its right to invest amounts in the funds or accounts described 
below in higher yielding investments as a result of any available minor portion. 

This waiver may be made at any time. 

C. Election to Treat Portions of the Issue Separatefy 

n The District hereby elects under Section 148(f)(4)(C)(v) of the Internal Revenue 
Code of 1986 (the "Code"), and Treas. Reg. Section 1.148-7(j)(l) to treat a portion of the issue 
(the "Construction Portion") with an issue price of $ (which portion contains 
100 percent of the Bonds to be used for construction expenditures, plus an amount for non-
construction expenditures, not to exceed 25 percent of the entire Construction Portion, with 
respect to property owned by a governmental unit or a Section 501(c)(3) organization and the 
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entire remaining portion of the Bonds (other than any portion of the Bonds being used for 
refunding purposes) as separate issues for purposes of Section 148(f)(4)(C) of the Code and 
Treas. Reg. Section 1.148-7(e). The District reasonably expects, as of this date, that the 
construction portion will finance all of the construction expenditures to be financed by the 
Bonds. This election is being made on or before the issue date ofthe Bonds. 

D. Election to Rebate on Earnings on Reserve 

n The District hereby elects under Section 148(f)(4)(C)(vi)(IV) of the Internal 
Revenue Code of 1986 (the "Code"), and Treas. Reg. Section 1.148-7(i)(2) to exclude from 
available construction proceeds earnings on the (a reasonably required reserve 
or replacement fund) and apply the rebate requirements of Section 148(f)(2) of the Code to such 
earnings. This election is being made on or before the issue date ofthe Bonds. 

E. Election-Out of Reasonable Expectations 

n The District hereby elects under Treas. Reg. Section I.148-7(f)(2) to apply the 
provisions of Treas. Reg. Sections 1.148-7(e) through 1.148-7(m), relating to the two-year 
construction expenditure rule based on actual facts rather than based on the District's reasonable 
expectations. This, election is being made on or before the issue date ofthe Bonds (except in the 
case of certain in pooled financings). 

F. Election to Pay Penalty Instead of Rebate (the "1.5 Percent 
Penalty") 

CU The District hereby irrevocably elects under Section 148(f)(4)(C)(vii) of the 
Internal Revenue Code of 1986, and Treas. Reg. Section 1.148-7(k) to pay a 1.5 Percent Penalty 
in lieu of rebate. This election is being made on or before the issue date ofthe Bonds (except in 
the case of certain pooled financings). 

G. Election to Terminate \ S Percent Penalty After the End of the 
Initial Temporary Period 

D Under Section 148(f)(4)(C)(viii) of the Internal Revenue Code of 1986 (the 
"Code"), and Treas. Reg. Section 1.148-7(l)(l), the District hereby irrevocably elects to 
terminate (and pay a three percent penalty in lieu thereof) the 1.5 Percent Penalty previously 
elected under Section 148(f)(4)(C)(vii) of the Code and Treas. Reg. Section 1.148-7(k). This 
election is being made not later than 90 days after the earlier of the end of the initial temporary 
period or the date on which construction is substantially completed. 

H. Election to Terminate the 1.5 Percent Penalty Before the End of the 
Initial Temporary Period 

D Under Section l48(f)(4)(C)(ix) of the Internal Revenue Code of 1986 (the 
"Code"), and Treas. Reg. Section 1.148-7(1)(2), the District hereby irrevocably elects to 
terminate (and pay the three percent penalty in lieu thereof) the 1.5 Percent Penalty previously 
elected under Section 148(f)(4)(C)(vii) of the Code and Treas. Reg. Section 1.148-7(k). The 
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amount of available construction proceeds that will not be spent for the governmental purposes 
of the issue is equal to $ . This election is being made before the close of the initial 
temporary period and not later than 90 days after construction was substantially completed. 

I. Election to Treat Certain General Obligation Bonds as Part of 
the Same Issue 

im The District hereby elects under Treas. Reg. Section 1.150-l(c)(4)(iii) to treat the 
following series of Bonds as part of the same issue: 

All of the Bonds described above are general obligation bonds of the District secured by 
the full faith and credit of the District (or a substantially similar pledge) and were sold and issued 
on the same dates pursuant to a single offering document. 

This election is being made on or before the issue date ofthe bonds. 

J. Election to Treat Certain Bonds as Part of Separate Issues 

CU The District hereby allocates bonds to particular uses under Treas. Reg. 
Section I.150-l(c)(3), so as to treat the following Bonds as part of separate issues for purposes of 
Sections 103, 141 through 150 of the Code, other than Sections 141, 144(a), 148, 149(d) and 
149(g): 

Purpose 1: Description of Bonds: 

Purpose 2: Description of Bonds: 

The aggregate proceeds, investments will be allocated between each of the separate 
issues, using a reasonable consistently applied allocation method, as follows: 
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Each of the separate issues finance a separate purpose. The aggregate proceeds, 
investments, and bonds have been allocated between each of the separate issues using a 
reasonable, consistently applied allocation method, which does not achieve more favorable 
results under sections 103 and 141 to 150 than could be achieved with actual separate issues. All 
allocations under this election have been made in writing on or before the issue date. 

All terms not defined herein shall have the same meaning as in the Tax Compliance 
Certificate and Agreement with respect to the Bonds, to which this exhibit is attached. 

No Elections Made 
Authorized Representative of District 
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EXHIBIT E 

[FORM 8038-G FOR SERIES 2009A BONDS] 

[FORM 8038-G FOR SERIES 2009B BONDS] 
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EXHIBIT F 

GROSS PROCEEDS* 

Gross Proceeds of the Series 2009A Bonds 

Bond Fund (to the extent allocable to the Series 2009A Bonds under the Regulations) 
Series 2009A Project Fund Subaccount 

Gross Proceeds of the Series 2009A Bonds 
Bond Fund (to the extent allocable to the Series 2009B Bonds under the Regulations) 
Series 2009B Project Fund Subaccount 

If, contrary to the expectations described in the Tax Agreement, moneys or investments are pledged or 
otherwise set aside for payment of principal of or interest on the Bonds, any amounts are derived from the 
sale of any right that is part of the terms of a Bond or is otherwise associated with a Bond (e.g., a 
redemption right), or the District enters into any agreement to maintain certain levels of types of assets for 
the benefit of a holder of a bond or any credit enhancement vvith respect to the Bonds, such amounts may 
also constitute gross proceeds. Further, if any Bond-financed property is sold or otherwise disposed of, 
contrary to the expectations described in the Tax Agreement, any amounts received from such sale or other 
disposition may also constitute gross proceeds. The Bond Fund is a Commingled Fund, and is to be 
allocated between the Series 2G09A Bonds and the Series 2009B Bonds as provided in the Regulations. 
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EXHIBIT G 

SIMPLIFIED ECONOMIC LIFE WORKSHEET 

Col. A Col.B 
Percentage of 

Proceeds Used for 

Col.C Col.D 

Asset 
1 Renovation of Counseling 
Offices at Thornton 
Fractional North High 
School 

1 Renovation of Counseling 
Offices at Thornton 
Fractional South High 
School 

1 Sanitaty/Storm Water Lift 
Station System Replacement 
for Thornton Fractional 
North - Construction 

1 Sanitaty/Storm Water Lift 
Station System Replacement 
for Thornton Fractional 
North - Equipment 
Re-Roofing at Thornton 
Fractional North High 
School 
Thornton Fractional Tech 
Center - Construction of 2 
Offices 

Financed Propertv 

20% 

16% 

20% 

7% 

23% 

2% 

Economic Life 

25 

25 

40 

10 

20 

25 

B x C 

5 

4 

8 

•7 

4.6 

•5 

TOTAL3 22.8 vears 

Maximum Average Maturity of Bonds is Total of Col. D x 1.20, or 27.3 years. 

Note: Percentages for equipment are maximum percentages; percentages for construction are minimum 
percentages. Useful life estimates are conservative. Actual useful lives may be higher. 
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CHAPMAN AND CUTLER LLP 

MEMORANDUM 

EXHIBIT H 

TO: Township High School District Number 215, Cook County, Illinois 

DATE: July 8, 2009 

Re: Payment Procedures for Qualified Build America Bonds 

We have acted as Bond Counsel in connection with the issuance on this date of the 
Bonds. In a Tax Compliance Certificate and Agreement delivered by you on this date (the "Tax 
Agreement"), you have irrevocably elected to treat the Series 2009B Bonds as "build America 
bonds," within the meaning of Section 54AA(d) of the Code, that are "qualified bonds" within 
the meaning of Section 54AA(g) of the Code ("Qualified Build America Bonds"). As a result of 
the election to treat the Series 2009B Bonds as Qualified Build America Bonds, and so long as 
the Series 2009B Bonds remain Qualified Build America Bonds, you are entitled to apply for 
payments under Section 6431 of the Code from the United States Treasury that are equal to 
thirty-five percent of the interest payable under the Series 2009B Bonds on any interest payment 
date. The purpose of this memorandum is to set out generally the rules, guidelines and 
procedures that you must follow to apply for such payments. 

The Internal Revenue Service (the "IRS") has published guidance relating to build 
America bonds consisting of Notice 2009-26, Build America Bonds and Direct Payment Subsidy 
Implementation, as well as Form 8038-CP, Return for Credit Payments to Issuers of Qualified 
Bonds, and Instructions for Form 8038-CP. This memorandum is based upon the published 
guidance, which is subject to change in the future. Such changes may require future 
modifications of procedures an issuer must follow to receive payments under Section 6431 of the 
Code. For these reasons, it is very important for you and your tax advisors to keep abreast of 
developments in this area. 

Form 8038-CP, Return for Credit Payments to Issuers of Qualified Bonds, is used by 
issuers of governmental bonds who elect to receive a direct payment from the Federal 
government equal to a percentage of the interest payments on Qualified Build America Bonds. 
Issuers must submit Forms 8038-CP to request credit payments payable under Section 6431 of 
the Code with respect to Qualified Build America Bonds. Before each filing of a Form 8038-CP, 
the issuer should take reasonable steps to confirm the Bonds remain Qualified Build America 
Bonds. 

Attached hereto as Attachment 7 is a copy of the current Form 8038-CP, Return for 
Credit Payments to Issuers of Qualified Bonds, and the Instructions for Form 8038-CP. The 
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Form 8038-CP is subject to change at any time. The Form 8038-CP is available from the IRS 
website the current address ofwhich is http://www.irs.gov. 

For a fixed rate bond, a Form 8038-CP must be filed for each interest payment date no 
later than the date that is 45 days before the relevant interest payment date, but may not be 
submitted earlier 90 days before the relevant interest payment date. The first Form 8038-CP may 
be filed no earlier than 30 days after the Form 8038-G is filed with respect to the issue. 

The Internal Revenue Service (the "IRS") has not released guidance regarding the late 
filing of a Form 8038-CP. Failure to file during the required time period may preclude an issuer 
from receiving a credit payment with respect to the interest payment date to which the untimely-
filed Form 8038-CP relates. It is important that the issuer have procedures in place to monitor 
the timely filing of each Form 8038-CP and the continued filing of the Form 8038-CP over the 
life of the Bonds. 

The IRS has stated that issuers should expect to receive requested payments within 45 
days of the date that a processible Form 8038-CP is filed with the IRS. The IRS will send the 
payments to the address on file with the IRS (the "last known address") of the entity that is 
designated to receive the payments as provided on the Form 8038-CP. In the case of credit 
payments sent to a person other than the issuer {e.g., the trustee), the last known address is not 
necessarily the address the issuer provided on Form 8038-CP. An authorized party of the issuer 
or the designated recipient can verify its address of record as provided in the Instructions for 
Form 8038-CP. 

The IRS and the Treasuty Department plan to actively pursue refining the credit payment 
procedures for Qualified Build America Bonds for 2010 and thereafter and plan to study the 
feasibility of moving these direct payment procedures to an electronic format. Therefore, it is 
important to keep in mind that these payment procedures are likely to change. 

The IRS has stated that the credit payments for Qualified Build America Bonds under 
Section 6431 of the Code are payments that are treated as overpayments of tax. Among other 
things, this means that the amount of the payments may be offset by other amounts owed to 
Federal agencies. 

We are informing you of the following as required under Treas. Reg. §10.35 of 
Circular 230 concerning rules of practice before the Internal Revenue Service: 

The advice contained in this memorandum is not intended or written by Chapman and 
Cutler LLP or any of its attorneys to be used, and it cannot be used by any taxpayer, including 
the District, for the purpose of avoiding penalties that may be imposed on the taxpayer. 

Chapman and Cutler LLP imposes no restrictions or limitations on disclosing the content 
of this memorandum or of any details of the structure of the Series 2009B Bonds or on the tax 
treatment or tax structure of the Series 2009B Bonds and the use of proceeds thereof. 
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8038-CP Form 

(April 2009) 

Department o* ttw TrMSury 
bitemal Revenue Service 

Return for Credit Payments 
to Issuers of Qualified Bonds OMB No. 1545-2142 

Information on Entity That Is To Receive Payment of Credit Check box i( A m e n d e d Return »• • 

1 Name ol entity that Is to receive payment ol the credtt 2 Employer Identificatton numtier {EIN) 

3 Number and street (or P.O. t»K no. If mall ts not deltvered to street address) Room'sulte 

4 City, town, or post office, state, and ZIP code 

5 Name and tttle of officer or legal representative wtiom ttie IRS may call for more Information 

•igTi«ii Reporting Authoritir 

6 Telephone number ot officer or legal representative 

( ) 

7 Issuer's name (If same as line 1. enter "SAME" and skip lines 8. g. 11, 15. and 16) 8 EIN 

g Numt>er and street (or P.O. box no. If mail Is not delhrered to street address) 10 Report numt>er (For/RS Use On/y) 

si ~. ~~~ 
11 a t y . town, or post office, state, and ZIP code 12 Date of Issue 

13 Name of Issue 14 CUSIP number 

15 Name and title of officer or legal representative whom tfie IRS may call for more Informatkin 16 Teieptione nuniber of offlcef or legal representative 

( ) , . 
17a Type of issue • Issue pr ice • | l 7b I 

Payment of Credit 
18 Interest payment date t o whic t i this payment ot credit relates (MMDDYYYY) 

19 Interest payable t o bondholders on the interest payment date 

20 Amount of credit payment to be received as of the inlerest payment date (complete line 20a OR 

line 20b only): 

a Bui ld America bonds. Mult iply line 19 by 3 5 % (0.35) 

b Recovery zone economic development tx jnds. Mult iply line 19 by 4 5 % (0.45) 

21 Adjustment to previous credit payments (complete line 21a OR line 2 l b only): 

a Net increase to previous payments (attach explanation) 

b Net decrease to previous payments (attach explanation) 

19 

20a 

20b 

21 a 

21b 

22 

• ; i h 

) 

22 Amount of credit payment to l3e received. Combine line 20a or line 20b wi th line 21a or line 21b . . 

23 Is this the final interest payment date? Yes D No Q 

24 If the entity identif ied in Part I Is not the issuer, check this tx>x to indicate that the entity is author ized to receive payment and 

related retum information on behalf of the issuer • • 

Sign 
Here 

Under penalties of perjury. I declare that I have examined this return, and accompanying schedules and statements, and lo the twst ot my knowledge 
and beWet, ttiey are true, correct, and complete. 

> Signature ol Issuers authortzed representative Type or print name and title 

Paid 
Preparer's 
Use Only 

Preparer's 
signature • 

Date 
Check It 
self-empkiyed I I 

Firm's name (or 
yours If self.employed), 
address, and ZIP code • 

Preparer's SSN or PTIN 

EIN 

( ) 
For Pr ivacy A c t and P a p e r w o r k ' R e d u c t i o n A c t No t i ce , see the separa te ins t ruc t ions . Cat. No. 52810E Form 8 0 3 8 - C P (4.2009) 
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Instructions for Form ^EaTrr/s^r? 
8038-CP 
(April 2009) 
Return for Credit Payments to Issuers of Qualified Bonds 

Section references are to the Intemal 
Revenue Code unless otherwise noted. 

General Instructions 
Purpose of Form 
The American Recovery and 
Reinvestment Act of 2009 created Build 
America Bonds and Recovery Zone 
Economic Development Bonds. 

Form 8038-CP is used by issuers of 
govemmental bonds who elect to receive 
a direct payment from fhe Federal 
govemment equal to a percentage of the 
interest payments on these bonds. For 
more information, see Notice 2009-26. 

Who Must File 
Govemmental Issuers of qualified Build 
America Bonds and Recovery Zone 
Economic Development Bonds must 
submit this (orm to request credit 
payments payable under the American 
Recovery and Reinvestment Act ot 2009. 

What To File 
The payment-requested on Fomi 
8038-CP can only relate to the Interest 
paid on a single bond issue. If the 
information provided on the form relates 
to more than one bond Issue, the form will 
be retumed to the entity in Part I, delaying 
any credit paymenf. Also, if the form Is not 
completed in full, the IRS will retum the 
form to the entity in Part I to request the 
missing information. 

When To File 
A Form 8038-CP filed with respect fo 
fixed rate bonds must be filed by a due 
date that Is 45 days before the relevant 
interest payment date. Such a form may 
not, however, be submitted eariier than 
90 days before the relevant interest 
payment date. 

With respect to variable rate bonds, 
Issuers must aggregate all credit 
payments on a quarteriy basis and file a 
Form 8038-CP for reimbursements in 
arrears by a due date that Is 45 days after 
the last interesl payment date within the 
quarteriy period for which reimbursement 
Is tieing requested. 

Where To File 
File Fomn 8038-CP with the Department 
of the Treasury, Intemal Revenue Service 
Center, Ogden, UT 84201-0020, 

Other Forms That May Be 
Required 
For rebating arbitrage (or paying a 
penalty in lieu of arbitrage rebate) to the 

Federal govemment, use Forni 8038-T, 
Arijitrage Rebate, Yield Reduction and 
Penalty in Lieu of Arbitrage Rebate. For 
the issuance of all qualified Build America 
Bonds and Recovery Zone Economic 
Development Bonds, use Form 8038-G, 
Information Retum for Tax-Exempt 
Govemmental Obligations, The Form 
8038-G associated with a Form 8038-CP 
filing must be filed prior to Ihe submission 
of the first Fomi 8038-CP of the bond 
Issue. For more infomiation, see Notice 
2009-26, 

Rounding to Whole Dollars 
You may show amounts on this return as 
whole dollars. To do so, drop amounts 
less than 50 cents and increase amounts 
(rom 50 cents through 99 cents to the 
next higher dollar. 

Where the Requested Payment 
Will Be Sent 
The credit payment on line 22 will be sent 
to the address on file with the IRS of the 
entity that is to receive payment 
designated in Part I; this may not be the 
address provided on this retum. An 
authorized party of the Issuer or the 
designated recipient can verify their 
address of record by calling 
1-877-829-5500. If the address of record 
needs to be changed/updated, file Form 
8822, Change ot Address, to notify the 
Intemal Revenue Service before the 
retum is filed. 

Specific Instructions 
Part I—Information on Entity 
That Is To Receive Payment of 
Credit 
Amended Return. An issuer may tile an 
amended relum to change or add to the 
Information reported on a previously filed 
retum, with respect to a single issue for 
the same interest payment date. If you 
are filing to correct errors or change a 
previously filed retum, check the 
"Amended Retum" box in the heading of 
the form. 

The amended retum must provide all 
the information reported on the original 
retum, in addition to the new or corrected 
information. Attach an explanation of the 
reason for the amended retum and write 
across the top, "Amended Retum 
Explanafion." 
Note. Do not check the amended box if 
you are correcting prior filings of Form 
8038-CP by using lines 21a or 21b. 
However, if you prevtously filed a final 

Cat, No. 52942P 

retum and need to make subsequent 
corrections to lines 21a or 21b only, then 
you should check the amended retum 
box. 
Line 1. Enter the name of the entity to 
which the requested refundable credil 
payment is to be paid. If the payment is to 
be made to the govemmental entity that 
issued the bonds, enter the name of that 
govemmental issuer. If the governmental 
issuer authorized another entity (for 
example, a trustee bank) to receive the 
requested refundable credit payment on 
its behalt, enter the name ol that entity. 
Line 2. Enter the employer identification 
number (EIN) of the entity identified in line 
1. An entity that does not have an EIN 
should apply (or one on Form SS-4, 
Application for Employer Identification 
Number. You can get this lorm on Ihe IRS 
website at www.irs.gov or by calling 
1-800-TAX-FORM (1-800-829-3676). You 
may receive an EIN by lelephone by 
lollowing the instructions for Form SS-4. 
Lines 5 and 6. Enter the name, title, and 
phone number of the otficer or legal 
representafive whom the IRS may call for 
more information. 

Part II—Reporting Authority 
Part II should be completed in full if the 
govemmental issuer authorized the 
Service to pay the requested refundable 
credit payment to another entity on its 
behalf (for example, a trustee bank). 
Lines 7 and 8. If the issuer's name is 
Ihe same as line 1, enter "SAME" and 
skip lines 8, 9, 11, 15, and 16, If the 
issuer's name Is not the same as line 1, 
enter the name and EIN of the 
govemmental issuer of the twnd issue. 
The issuer's name and EIN should be 
Identical to the name and EIN listed on 
the Form 8038-G, Part I, lines 1 and 2 
filed with respect to the txjnd issue. 
Line 10. This line is for IRS use only. Do 
not make any entries in this box. 
Line 12. Enter the issue date of the bond 
issue. The Issue date should be Identical 
to the issue date listed on the Fonn 
8038-G, Part I, line 6. 
Line 13. Enter the name of the bond 
Issue. The name of the bond issue should 
be Idenfical to the name lisled on the 
Form 8038-G, Part I, line 7, filed with 
respect to the bond Issue, If the bond 
issue is not named write "None," 
Line 14. Enter Ihe Committee on 
Uniform Securifies Identification 
Procedures (CUSIP) number on the bond 
with the latest maturity. The CUSIP 

H-4 

http://www.irs.gov


o: 

number should be kJenUcal to the CUSIP 
number listed on Form 8038-G, Part I, 
line 8, filed for the bond Issue, If the bond 
issue was not publicly offered and there is 
no assigned CUSIP number, write 
"None." 

Lines 15 and 16. Enter the name, UtIe, 
and phone number of the officer or legal 
representafive whom the IRS may call for 
more informafion. If you want to allow the 
paid preparer who signed your retum to 
discuss this informafion Just enter 
"Preparer" in the space for fifie of officer 
or legal representative. 
Lines 17a and 17b. Enter the type of 
issue that was idenfified on the schedule 
provided with the Form 8038-G, for 
example, education, health and hospital, 
transportation, public safety, environment 
(including sewage bonds), housing, 
utilifies, or other (with description). Also 
enter the total issue price for the bond 
listed on Form 8038-G, Part II, line 18 and 
Part III, line 21b filed for the bond Issue. 

\ IDo not leave lines 12, 13, 14, and 
17a and 17b blank. If these lines 

I are left blank it will delay 
processing of ttiis fonn. 

Part III—Payment of Credit 
Line 18. Enler the interest payment date 
to which the requested refundable credit 
payment relates. An interesl payment 
date is the date on which interest is 
payable by the govemmental issuer to the 
holders of the bonds. (For variable rate 
issues, enter the last interest payment 
date applicable to the quarteriy period for 
which this retum relates.) 
Line 19. Enter the amount of Interest 
payable to the holders of the bonds on 
the interest payment date. For certain 
variable rate bonds the remarketing date 
or the date the interest rate Is reset may 
not be the same date the interest is paid. 
Lines 20a and 20b. Enler the amount of 
the requested credit payment relating to 
the interest paid on the Interest payment 
date. The payment requested on this 
retum can only relate to the interest paid 
on a single bond issue. 
Lines 21a and 21b. Lines 21a and 21b 
are available to con'ect prior mistakes 
with respect to credit payments related to 
prior filings of Form 8038-CPs for the 
respective Issue. 

• 11 a prior credit payment amount was 
received that was less than the correct 

amount, then enter the amount on line 
21 a that relates to the corresponding 
increase to fhis payment request. 
• If a prior credit payment amount was 
received that exceeded the correct 
amount for that payment, then enter the 
amount on line 21b that relates to the 
corresponding decrease to this payment 
request. 
• If there are both increase and decrease 
adjustments related to multiple prior 
payments, then net the amounts and 
include the conesponding amount either 
In fine 21a or 21b as appropriate. 
If any amount is entered on either line 
21a or 21b, attach an explanafion and 
write across the top, "Explanafion lor 
Adjustment - Line 21 a/21b" as to tiow the 
error occurred and what steps were taken 
to prevent similar errors from recurring. 
Line 22. If an amount of the credit 
payment requested is required to be 
offset against other outstanding taxes or 
obligafions, then the credit payment to be 
received could be less than the amouni 
on line 22, For more informafion, see 
Notice 2009-26, 
Line 23. Check "Yes' or "No." Check 
"Yes" If the requested payment is the final 
payment of interest with respect to the 
twnd issue. The final payment of interest 
is the last payment of Interest prior to, or 
in conjunction with, the maturity or 
redemption ol Ihe bonds. 
Line 24. If the govemmental issuer 
authorized another enfity (for example, a 
tmstee bank) to receive the requested 
refundable credit payment and related 
retum Information on its behalf, check this 
box. 

S igna tu re 
An issuer or issuer's representative must 
sign Form 8038-CP and any applteable 
certification. Also print the name and title 
of Ihe person signing Form 8038-CP, 

Pa id Preparer 
If an authorized representafive of the 
issuer filled In its retum, the paid 
preparer's space should remain blank. 
Anyone who prepares the retum but does 
not charge the issuer should not sign the 
retum. Certain others who prepare the 
retum should not sign. For example, a 
regular, full-Ume employee of the 
organization, such as a clerk, secretary, 
etc., should not sign. 

Generally, anyone who is paid lo 
prepare a retum must sign it and fill in Ihe 
other blanks in the Paki Preparer's LJse 
Only area of Ihe retum. 

The paid preparer must: 
• Sign the retum in the space provided 
lor the preparer's signature, 
• Enter the preparer information, and 
• Give a copy of the retum to the issuer. 
Note. A paid preparer may sign original 
or amended retums by rubber stamp, 
mechanical device, or computer software. 

Privacy Act and Paperwork Reduction 
Act Notice. We asi< lor Bie information 
on this form to carry out ttie Intemal 
Revenue laws of the United States. You 
are required to give us the infomiation. 
We need it to ensure that you are 
complying witti these laws. Secfion 6109 
requires pakl preparers to provide their 
identifying number. 

You are not required to provide the 
information requested on a form that is 
subject to the Paperwori< Reduction Act 
unless the form displays a valid OMB 
control number. Books or records relating 
to a lorm or its instructions must be 
retained as tong as their contents may 
become material in the administration of 
any Internal Revenue law. Generally, tax 
relurns and retum information are 
confidential, as required by section 6103, 

The time needed to complete and file 
this form will vary depending on individual 
circumstances. The esfimated average 
fime is: 

Recordkeeping 6 hr,, 13 min. 
Learning about the law or the 
form 12 min. 
Preparing, copying, 
assembling, and sending the 
form to the IRS IB min. 

If you have comments concerning the 
accuracy of these time estimates or 
suggestions for making this lorm simpler, 
we woukj be happy to hear from you. You 
can write to the Intemal Revenue Service, 
Tax Products Coordlnafing Committee, 
SE:W:CAR:MP:T:T;SP, 1111 Constitution 
Ave. NW,^IR-6526, Washington, DC 
20224. Do not send the fomi to this 
address. Instead, see Wtiere To File on 
page 1. 
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EXHIBIT C 

CERTIFICATE OF PURCHASER 

The undersigned is an officer of BMO Capital Markets GKST Inc. (the "Purchaser"), 
and as such officer I hereby certify as follows: 

1. The Purchaser and Township High School District Number 215, Cook Counfy, 
Illinois (the "District") have executed a bond purchase agreement in connection with the 
$1,275,000 General Obligation School Bonds (Altemate Revenue Somce), Series 2009A (the 
"Series 2009A Bonds") and the $1,725,000 Taxable General Obhgation School Bonds (Altemate 
Revenue Source), Series 2009B (Build America Bonds—Direct Payment To Issuer) (the "Series 
2009B Bonds) (together, the "Bonds") ofthe District on June 23, 2009 (the "Sale Date"). The 
bond purchase agreement has not been modified since its execution on the Sale Date. 

2. The Purchaser hereby confirms that, except for the 2029 maturity of the Series 
2009B Bonds, the first price at which at least ten percent ofthe principal amount ofeach maturity 
of each of the Series 2009A Bonds and Series 2009B Bonds has been sold to the public 
(excluding bond houses, brokers or similar persons or organizations acting in the capacity of 
underwriters, placement agents or wholesalers) is equal to the prices as shown on attached 
Appendix A. 

3. Except for the 2029 mattirity of the Series 2009B Bonds, all of the Series 2009A 
Bonds and the Series 2009B Bonds have been the subject of a bona fide initial offering to the 
public (excluding bond houses, brokers, or similar persons or organizations acting in the capacity 
of underwriters, placement agents or wholesalers) at prices equal to those referred to in paragraph 
2. Based upon our assessment of then prevailing market conditions, such prices are not less than 
the fair market value ofeach Bond as ofthe Sale Date. 

4. We have made a bona fide offering ofthe 2029 maturity ofthe Series 2009B Bonds 
to the public (excluding bond houses, brokers, or similar persons or organizations acting in the 
capacity of underwriters, placement agents or wholesalers [hereinafter "to the public"]) at the 
price for such maturity (the "first offer price ") shown on the attached Appendix A. 

5 Based on our assessment ofthe prevailing market conditions as ofthe Sale Date, the 
first offer price for the 2029 maturity ofthe Series 2009B Bonds was not less than the fair market 
value to the public for the Series 2009B Bonds of such maturity of as of such date. 

6. As of the Sale Date, we reasonably expected (a) that the first sale to the public of a 
block of the 2029 maturity of the Series 2009B Bonds equal to ten percent or more of such 
maturity of the Series 2009B Bonds (the "first substantial block") would be equal to the first 
offer price for such maturity and (b) that no Series 2009B Bonds of the 2029 maturity would be 
sold at a higher price before the first substantial block of Series 2009B Bonds of such maturity 
was sold to the public at the first offer price. 
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7. The Purchaser hereby confirms that the weighted average maturity of the Series 
2009A Bonds is not greater than 7 years. The Purchaser hereby confirms that the weighted 
average maturity ofthe Series 2009B Bonds is not greater than 17 years. 

8. The Purchaser hereby confirms that the premium on each Series 2009B Bond, if 
any, based upon the price at which at least the first 10 percent ofthe Series 2009B Bonds of that 
maturity (including the 2029 maturity) was sold to the pubhc, is not greater than one-fovuth of 
one percent of the stated redemption price of such Series 2009B Bond at maturity multiplied by 
the number of complete years to maturity of the Series 2009B Bond (or, if earlier, the optional 
redemption date that results in the lowest yield on the Series 2009B Bond). 

All terms not defined herein shall have the same meanings as in the Tax Compliance 
Certificate and Agreement with respect to the Bonds, to which this Certificate is attached. 

Dated: July 8, 2009 

Very truly yours, 

BMO CAPITAL MARKETS GKST INC. 

^ I T ^ ^ Z ^ ^ S 
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Form 8038-G 
(Rev. November 2000) 
Department of the Treasury 
Internal Revenue Service 

Information Return for Tax-Exempt Governmental Obligations 
>• Under Intemal Revenue Code section 149(e) 

• See separate Instructions. 

Caution: Ifthe issue price is under $100,000, use Form 8038-CC. 

OMB No. 1545-0720 

Repor t ing Au tho r i t y If Amended Return, check here •• • 

Issuer's name 
Township High School District Number 215, Cook County, Illinois 

2 Issuer's employer identification number 
36 ; 6004406 

Number and sti-eet (or P.O, box if mail is not delivered to sU'eet address) 

1601 Wentworth Avenue 
Room/suite 4 Report number 

3 01 

City, town, or post office, state, and ZIP code 

Calumet City, Illinois 60409 
6 Date of issue 

J u l y 8, 2009 

Name of issue 
General Obligation School Bonds (Alternate Revenue Source), Series 2009A 

8 CUSIP number 

215651 GR5 

Name and title of officer or legal representative wrtiom the IRS may call for more information 

Charles DiMartino, Director of Finance 
10 Telephone number ot officer or legal representative 

( 708 ) 585-2303 

Type of Issue (check app l icab le box(es) and enter t h e issue pr ice) See instructions and attach schedule 

11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

0 
D 
D 
D 
D 
D 
D 
D 
If obligations are TANs or RANs, check box • D If obligations are BANs, check box • 
If obligations are in the form of a lease or installment sale, check box • 

Education 
Health and hospital 
Transportation 
Public safety. • 
Environment (including sewage bonds) 
Housing 
Utilities 
Other. Describe • 

D 
D 

11 

12 

13 

14 

15 

16 
17 
18 

1,332,999.50 

;ji.l«-/l U € j i ^ II I 1.1 n., i v j i i i i yjt u i ^ c i ^ ^ (_/i II i^Lui i i I 1^1 IL .juiv^r \,ii\..v.iv uvy/\ w I I /yX/X////x///. 

Descr ip t i on o f Ob l iga t ions . Complete for the entire issue for which this form is being filed 

(a) Final maturity date (b) Issue price (c) Stated redemption 
price at maturity 

(d) Weigtited 
average maturity (e) Yield 

21 1,332,999.50 $ 1,275,000 12/01/2020 

I ^ S l C T Uses o f Proceeds o f Bond Issue Qncluding underwr i te rs ' d iscount ) 
6.976 yea rs 3.7691 % 

22 
23 
24 
25 
26 
27 
28 
29 
30 

Proceeds used for accrued interest 
Issue price of entire issue (enter amount from line 21, column (b)) . . 
Proceeds used for bond issuance costs (including underwriters' discount) 
Proceeds used for credit enhancement 
Proceeds allocated to reasonably required reserve or replacement fund . 
Proceeds used to currently refund prior issues 
Proceeds used to advance refund prior issues 
Total (add lines 24 through 28), 

24 
25 

26 
27 
28 

24,657.07 

Nonrefunding proceeds of the issue (subtract line 29 from line 23 and enter amount here). 
l ^ f f l C T Desc r ip t i on o f Re funded Bonds (Comple te th is pa r t only f o r re fund ing bonds.) 

31 Enter the remaining weighted average maturity of the bonds to be currently refunded . . . • 
32 Enter the remaining weighted average maturity of the bonds to be advance refunded . . . • 
33 Enter the last date on which the refunded bonds will be called • 
34 Enter the date(s) the refunded bonds were issued • 

1,332,999.50 

24,657.07 
1,308,342.43 

years 
years 

Misce l laneous 

35 
.36a 

37a 

35 Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) . . . 
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment conU-act (see instî uctions) 

b Enter the final maturity date of the guaranteed investment contract • 
37 Pooled financings: a Proceeds of this issue that are to be used to make loans to other governmental units 

b If this issue is a loan made from the proceeds of another tax-exempt issue, check box • D and enter the name of the 
issuer • and the date of the issue • 

38 If the issuer has designated the issue under section 265(b)(3)(B)(i)(lll) (small issuer exception), check box . . . • 0 
39 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box • D 
40 If the issuer has identified a hedge, check box • D 

Sign 
Here 

Under penalties of perjury. I declare that I have examinediiiis return and accompanying schedules and statements, and to the tjest of my knowledge 
and tielief. they are true«Mn«cLjind complete, 

Thomas Stefaniak, 
School Treasurer 

Form 8 0 3 8 - G (Rev, 11-2000) 



Form 8038-G 
(Rev. November 2000) 
Department of the Treasury 
Intemal Revenue Service 

Information Retum for Tax-Exempt Governmental Obligations 
^ Under Internal Revenue Code section 149(e) 

>• See separate Instructions. 

Caution: I f the issue price is under $100,000, use Form 8038-GC. 

t S m i ~ Reporting Authority 

OMB No, 1545-0720 

If Amended Return, check here • D 
Issuer's name 
Township High School District Number 215, Cook County, Ill inois 

2 Issuer's employer identification number 
36 i 6004406 

Number and street (or P.O. box if mail is not delivered to street address) 
1601 Wentworth Avenue 

Room/suite Report number 
3 02 

City, town, or post office, state, and ZIP code 
Calumet City, Ill inois 60409 

6 Date of issue 
July 8, 2009 

7 Name of issue ( B u i l d A m e r i c a B o n d s - D i r e c t P a y m e n t t o I s s u e r ) 
General Obligation School Bonds (Alternate Revenue Source), Series 2009B 

8 CUSIP number 
215651 HFO 

9 Name and title of officer or legal representative whom the IRS may call for more information 
Charles DiMartino, Director of Finance 

10 Telephone number of officer or legal representative 
( 708 ) 585-2303 

Type o f i ssue (check app l icab le box(es) and enter t he issue pr ice) See instructions and attach schedule 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

D Education 
n Health and hospital 
n Transportation 
n Public safety 
D Environment (including sewage bonds) 
n Housing 
n Utilities 
0 Other Describe • Build America Bonds (Issuer Payment) 

If obligations are TANs or fRANs, check box • D If obligations are BANs, check box • D 
If obligations are in the form of a lease or installment sale, check box • D 

11 

12 

13 

14 

15 

16 

17 

1,725,000 

Descr ip t i on o f Ob l iga t ions . Complete for the entire issue for which this form is being filed 

(a) Final maturity date (b) Issue price (c) Stated redemption 
price at maturity 

(d) Weigtited 
average maturity (e) Yield 

21 12/01/2029 $ 1 ,725,000 1,725,000 16.571 

22 

23 

24 

25 

26 

27 

28 

29 

30 

24 

Uses o f P roceeds o f B o n d Issue ( inc lud ing unde rwr i t e r s ' d iscount ) 

Proceeds used for accrued interest 
Issue price of entire issue (enter amount from line 21, column (b)) . . 
Proceeds used for bond issuance costs (including underwriters' discount) 
Proceeds used for credit enhancement 
Proceeds allocated to reasonably required reserve or replacement fund . 
Proceeds used to currently refund prior issues 
Proceeds used to advance refund prior issues 
Total (add lines 24 through 28). 

years J^320 J ^ 

25 

26 
27 
28 

32,898.23 

Nonrefunding proceeds of the issue (subtract line 29 from line 23 and enter amount here) 
I S H W ~ Descr ip t ion o f Refunded Bonds (Comple te th is par t only fo r re fund ing bonds . 

31 Enter the remaining weighted average maturity of the bonds to be currently refunded . . . • 
32 Enter the remaining weighted average maturity of the bonds to be advance refunded . . . • 
33 Enter the last date on which the refunded bonds will be called • 
34 Enter the date(s) the refunded bonds were issued • 

1,725,000 

32,898.23 
1,692,101.77 

years 
years 

I S B W f M isce l laneous 

35 
36a 

b 
37 

b 

38 
39 
40 

35 
36a 

37a 

Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) . . . 
Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract (see instructions) 
Enter the final maturity date of the guaranteed investment contract • 
Pooled financings: a Proceeds of this.lssue that are to be used to make loans to other governmental units 
If this issue is a loan made from the proceeds of another tax-exempt issue, check box • D and enter the name of the 
issuer • and the date of the issue • 
If the issuer has designated the issue under section 265(b)(3)(B)(i)(lll) (small issuer exception), check box . . . • D 
If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box • D 
If the issuer has identified a hedge, check box • D 

Sign 
Here 

Under penalties of perjury, I declare that I have examined thi 
and belief, they are truej^orr^t, an^omp]ete. 

turn and accompanying sctiedules and statements, and to ttie best of my knowledge 

For Papervydrk Reduction Act 

2635234/01.05.pdf 

Form 8 0 3 8 - G (Rev, 11-2000) 



SCHEDULE TO FORM 8038-G 
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215, COOK COUNTY, ILLINOIS 

GENERAL OBLIGATION SCHOOL BONDS (ALTERNATE REVENUE SOURCE), SERIES 2009B (BUILD 

AMERICA BONDS - DIRECT PAYMENT TO ISSUER) 

EIN 36-6004406 

Type of Bond issue that would normally be entered on Lines 11 to 18: Education 

2646208.01.01.doc 



SCHEDULE TO FORM 8038-G 
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215, COOK COUNTY , ILLINOIS 

GENERAL OBLIGATION SCHOOL BONDS (ALTERNATE REVENUE SOURCE), SERIES 2009B (BUILD 

AMERICA BONDS - DIRECT PAYMENT TO ISSUER) 

EIN 36-6004406 

Interest 
Payment 

Date 
6/1/10 

12/1/10 
6/1/11 

12/1/11 
6/1/12 

12/1/12 
6/1/13 

12/1/13 
6/1/14 

12/1/14 
6/1/15 

12/1/15 
6/1/16 

12/1/16 
6/1/17 

12/1/17 
6/1/18 

12/1/18 
6/1/19 

12/1/19 
6/1/20 

12/1/20 
6/1/21 

12/1/21 
6/1/22 

12/1/22 
6/1/23 

12/1/23 
6/1/24 

12/1/24 
6/1/25 

12/1/25 
6/1/26 

FIXED RATE BONE 

Total Interest Payable 
on Interest Payment 

Date 
$98,189.76 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
54,718.75 
53,800.00 
53,800.00 
48,900.00 
48,900.00 
43,846.88 
43,846.88 
38,487.50 
38,487.50 
32,750.00 
32,750.00 
26,853.13 

> - DEBT SERVICE SCHEDULE 

Expected 
Principal Amount 

Outstanding 
Before Principal 

Payment 
$1,725,000.00 

1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,725,000.00 
1,695,000.00 
1,695,000.00 
1335,000.00 
1,535,000.00 
1,370,000.00 
1,370,000.00 
1,195,000.00 
1,195,000.00 
1,015,000.00 
1,015,000.00 

830,000.00 

Credit 
Payment 

Expected to 
Be Requested 

34,36641 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
19,151.56 
18,830.00 
18,830.00 
17,115.00 
17,115.00 
15,346.40 
15,346.40 
13,470.62 
13,470.62 
11,462.50 
11,462.50 
9,398.59 

Earliest 
Call Date 

12/1/18 

12/1/18 

12/1/18 

12/1/18 

12/1/18 

12/1/18 



SCHEDULE TO FORM 8038-G 
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 215, COOK COUNTY , ILLINOIS 

GENERAL OBLIGATION SCHOOL BONDS (ALTERNATE REVENUE SOURCE), SERIES 2009B (BUILD 

AMERICA BONDS - DIRECT PAYMENT TO ISSUER) 

EIN 36-6004406 

Interest 
Payment 

Date 
12/1/26 
6/1/27 

12/1/27 
6/1/28 

12/1/28 
6/1/29 

12/1/29 
TOTAL 

Total Interest Payable 
on Interest Payment 

Date 
26,853.13 
20,637.50 
20,637.50 
13,975.00 
13,975.00 
7,150.00 
7,150.00 

$1^20,08353 

Expected 
Principal Amount 

Outstanding 
Before Principal 

Payment 
830,000.00 
635,000.00 
635,000.00 
430,000.00 
430,000.00 
220,000.00 
220,000.00 

Credit 
Payment 

Expected to 
Be Requested 

9,398.59 
7223.12 
7,223.12 
4,891.25 
4,891.25 
2,502.50 
2,502.50 

$637,029.13 

Earliest 
Call Date 

12/1/18 

12/1/18 

12/1/18 

12/1/18 
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